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ASSIGNMENT-UT RENTS

THIS ASBIGNMENT OF RENTS dated October 25, 2021, is maue anud executed between ICON CLARK, LLC an
ILLINGIS LIMITED LIABILITY COMPANY freferred to below as “Grantor"} and AMALGAMATED BANK OF
CHICAGD , whose address is 30 N. LASALLE STREET, CHICAGQ, IL. £0802 {referred to below as "Lendar}

ASBSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a canPiulng security interest In, and

conveys to Lender all of Grantor's right, title, and interest In and fo the Rents from the following descrbed
Property located In COOK County, State of lilinols:

PARCEL 1: THE EAST 8 FEET- OF THE NORTH 169.1 FEET OF THE EAST 108 FEET (MEABURED ON THE
EAST LINE THEREOF} OF LOT 3 IN J, W. SCOVILLE'S SUBDIVISION OF LOT 17 "W SETTLESTRINGS
SUBDIVISION OF LANDS IN THE SOUTHEAST CORNER OF THE NORTHWEST QUARTEF. 27 BECTION 7,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN LOCK, COUNTY,
ILLINQOIS.

PARCEL 2: THE WEST 15 FEET OF LOT 9 AND ALL OF LOTS 10 AND 11 IN HOLLEY AND SMITH'S
SUBDIVISION QF LOT 18 AND LOTS 1 AND 2 IN THE SUBDIVISION OF LOT 17 OF KETTLESTRINGS
SUBDIVISION OF LANDS IN THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF SECTION 7,

TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

The Property or its address Is commonly known as 855 LAKE STREET, OAK PARK, IL 60301. The Property
tax Identification number Is 16-07-1 29-011-0000, 16-07-129-012-0000 AND 16-07-129.002-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:



2130125046 Page: 2 of 8

UNOFFICIAL COPY

ABSIGNMENT OF RENTS
Loan No: 1850140701 {Continued) Page 2

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become dus, and shall strictly
perform ali of Grantar's obligations under this Assignment. Unless and untit Lender exerclses its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remaln in
possassion and control of and operate and manage the Property and collact the Rents, provided that the
granting of the right to colfect the Rents shall not constitute Lender's consent to the use of cash collateral In a
bankruptey proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershiz. Orantor s entitfed to recelve the Ronts free and clear of all rights, loans, flens, encumbrances,
and claims exwept as disclosed to and accepted by Lander In writing,

Right to Assign. Crantor has the full right, power and authority to enter into this Assignment and to assigh
and convey the Reninin Lender, '

No Prior Assignment, “Graator has not previously assigned or conveyed the Rents to any other persen by
any instrument now in forea.

No Further Transfor, Granto! will-not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights In the Rents except as provided in this Asslgnment,

LENDER'S RIGHT TO RECEIVE AND CNLLFCT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred urde. this Assignment, to collect and recelve the Rents. For this
purposs, Lender is heraby given and granted t'a {oliowing rights, powers and authority:

Notice to Tenants, Lender may send notices to riy.and all tenants of the Property sdvising them of this
Assignment and directing all Rents to be paid direstly to Lender or Lender's agent,

Enter the Property, Lander may enter upon and tele pussession of the Property: demand, collect and
receive from the tenants or from any other persons llable \nsrafor, all of the Rents: Institute and carry on all
lagal proseedings necassary for the protaction of the Pregesty, including such proceedings as may be
necessary to recover possession of the Property: collect the Maits and remove any tenant or tenants or
ather persons from the Property,

Maintain the Property, Lender may enter upen the Property to malnta'ithe Praoperty and keep the same In
repalf; to pay the costs thereof and of all services of all employees, lneluzing thelr equipmant, and of all
continuing costs and expenses of maintalning the Property in proper repair o sondition, and also to pay
all taxes, assessments and water utllities, and the premiums on fire and other ing urance effected by Lender
on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply-wit's the laws of the
State of [linols and also alf other laws, rules, arders, ordinances and requirements of alf other governmental
agencias affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
anhd on such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriats, either in
Lender's name or In Grantor's name, fo rent and manags the Properly, Including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respact to the Property as Lender may
deern appropriate and may sct exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be tequired to do any of the foregoing acts or things, and the fact
that Lender shall nave performed one or mors of the foragoing acts ar things shall not require Londer to do
any other specific act ar thing,



2130125046 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1860140701 {Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lendet ih connaction with the Property shall be
for Granfor's account and Lender may pay such costs and expenses from the Rents. Lender, In Its scle
discretion, shall determine the application of any and all Rents recelved by it; however, any such Rents recelved
by Lender which are not applied fo such costs and expenses shall be appliad to the Indebtedness, All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall becoms a part of
the Indebtedness secured by this Assighment, and shall be payable on demand, with interest at the Note rate
from date of expenditurs until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwlse performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deiver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination
of any financing’ staisment on flle evidencing Lender's security inferest in the Rents and the Property. Any
termination fee requiied by law shall be paid by Grantor, if permitted by spplicable law.

REINSTATEMENT OF SI:.CURITY INTEREST. If payment is mada by Grantor, whether voluntarily ot otherwise,
or by guarantor or by any {nirs party, on the Indebtedness and thereafter Lender is forcad to remit the amount
of that payment (A) to Giantsi's trustes I bankruptey or to any similar person under any federal or state
bankruptey law or law for the reliefuf debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having Jurisdistion over Lender or any of Lender's propedy, or (G} by reason of any
getlernent or compromise of any claini made by Lender with any claimant {including without limitation
Graritor), the Indebtedness shall be conviderad unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effectve or shalf be reinstated, as the case may ke, notwithstanding any
canceliation of this Assignment or of any nota ¢ Gther instrument or agreement avidencing the Indebladnsess
and the Property will continus to securs the amount repald or recovered to the same extent as if that amount
hever had basn originally received by Lender, and Grartor shall be bound by any judgment, decres, order,
settiement or compremisa relating to the Indeltedness artc this Assignment,

LENDER'S EXPENDITURES. {f any action or proceeding it commenced that would malorially affect Lender's
Interest In the Property or If Grantor falls to comply with 2y, provision of this Asgigninent or any Related
Documents, including but not fimited to Grantor's failure to discharce or pay when due any amounts Grantor is
required to discharge or pay under this Assignment ot any Related Docursents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender desms copropriate, including but not limited to
discharging or paying ali taxes, liens, security Interests, sncumbrances ard sther claims, af any fime levied or
placed on the Rents or the Property and paying all costs for Insuring, malniainiag and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then hari-interast at the rate chargad
undar the Note from the date Incurred or paid by Lender to the date of repaymant by Grantor, Al such
expanses will bacome a part of the Indebledness and, at Lender's option, will {A) be peyeble on demand; {B)
be added to the balance of the Note and be apportioned among and be payable with ary installment payments
to begome due during either (1) the term of any applicable Insurance policy; or {2) the remzining term of the
Note; or (C} be trested as a balloon payment which will be due and payable at the Nofe's maturity, The
Assignment also will secure payment of these amounts, Such right shali be in addition to all othe; tights and
remedies to which Lender may be entifled upon the cccurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Asslgnment:

Payment Defauit. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or
condition contained In this Assignment or in any of the Related Documents o to comply with or to perform
any term, obiigation, covenant or condition contalned in any other agreement between Lender and Grantor,

Default on Other Payments, Fallure of Grantor within the time tequired by this Assignment to make any

payment for taxes of insurance, ar any other payment necessary to prevent filing of or to effect discharge
of any fen.

Environmental Default, Fallure of any party to comply with or perform when due any term, obligation,
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covenant or condition contained in any environmental agreemant executed In connection with the Property,

Falss Statements, Any warranty, representation or statement made or furnishad o Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents ie false or misleading in any material
raspect, sither now or at the time made or fumishad or becomes faise or misleading at any lime thereaftsr,

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
affect {including fallure of any collateral document to create a valld and perfected security interest or lien)
at any time and for any reason,

Death or Insvivency. The dissolution of Grantor's (regardiese of whether election to continue Is made), any
member witiniraws from the fimited Tiabllity company, or any other termination of Grantor's existence as 2
going business-ur the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Gravies praperty, any assignment for the benefit of creditors, any type of areditor workout, ar
the commencerment ni any proceeding under any hankruptey or insolvency laws by or agalnst Grantor,

Creditor or Forfeiture Prossedings. Commencement of foreclosura or forfalture proceedings, whether by
judicial proceeding, self-hein; reposasssion or any other method, by any creditor of Grantor or by any
governmental agency against-ihe Rents or any property gecuring the Indebtedness, This includes a
gamishment of any of Grantor's socounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there fs 4 good faith dispute by Grantor as to the validity or reasonahleness of
the claim which is the basis of the creditor or forfalture procesding and if Grantor glves Lender written
notice of the creditor or forfeiture protesding and deposits with Lendsr moniss or a surely bond for the
creditor or forfeiture proceading, In an ameurd detarmined by Lender, in its sole discretion, as being an
adeguate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, swlen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding everls ocours with respect to any Guarantor of ahy of
the Indebtedness or any Guarantor dies or becomes incerawetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse changs occure In Granisi's finsncial condition, or Lender belleves the
progpect of payment or performance of the Indebledness is Impaire .

Cure Provisfons. If any default, other than a default In payment, Is cur=ble and if Grantor has not been
given a notice of a breach of the same provislon of this Assignment with!n the preceding twalve (12)
months, it may he cured if Grantor, after Lender sends written notice to Grantor damanding cure of such
default: {1) cures the default within thirty (30) days; or (2) If the cure requires more than thirty {30)
days, Immediately initfates steps which Lender deems In Lender's sole discretion to ke sufficlent to cure the
default and thereafter continugs and completes all reazonable and hecessary steps-dficient to produce
compliance a8 soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourrence of any Event of Default and i any time
thereafter, Lender may exerclse any one or more of the following rights and remedles, in addition 4o any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shalt have the right at its option without notlce to Grantor to declare the
entire Indebtadnass immediately due and payable, including any prepayment penalty that Grantor would be
tequired to pay,

Collect Rents, Lender shall have the right, without notice fo Grantor, to take possession of the Property
and collect the Rents, Including amounta past due and unpald, and apply the net proceeds, aver and above
Lender's costs, egainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Racelve and Collect Renta Section, above. If the Rents are collected
by Lender, then Grantor irrevocably deslgnates Lender ag Grantor's attomey-in-fact to endorse Instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the procesds,
Payments by tenants or other users to Lender In rasponse to Lendsr's demand shall satisfy the obligations
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for which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver,

Mortgagee in Possession. Lander shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any patt of the Property, with the power to protest and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages In possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

, Indebledness by a substantial amount, Employment by Lender shall not disqualify a persen from serving a8
a receiver,

Other Remedics, /Landar shall have all other rights and remedias provided in this Assignment or the Note or
by law,

Electlon of Remedies. Ilaction by Lender to pursua any remady shall not exclude pursuit of any other
remedy, and an slection{o make expenditures ar to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to parform, shall not affect Lender's tight to declare a default and
exarcise its remedles,

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be enfitiod o recover such sum gs the court may adjudge reasonable as
aftorneys’ fess at trial and upon any appail- Whether or not any court action Is involved, and to the extent
not prohibited by law, all rsasonable expeaszeLender incurs that in Lender's apinion are necessary at any
time for the protaction of its interast or ‘the enforcement of its tights shall became a part of the
(ndebtedness payable on demand and shall bear interast at the Note rata from the date of the expenditurs
until repaid, Expenses covered by this paragraph inc'uda, without limitation, however subject to any limits
under applicable law, Lender's attornays' fees and Lender's legai expenses, whether or not thera Is a
laweult, Including attorneys' fees and expenses for bankustey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appesls, and any eni'cipated postjudgment collection services,
the cost of searching records, obtaining title reports {including ‘ereclosure repotts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extet parmitted by applicable law. Grantor
also will pay any court costs, In addition to all other sums provided vy lnw.

MISCELLANEGUS PROVISIONS. The following miscellanecus provisions are-a rart of this Assighment:

Amendments.  This Assignment, together with any Ralated Documonts. constitutes the enfire
understarding and agreement of the parties as to the matters set forth in this Aszignment, No alteration of
or amendment to this Assignment shall be effective unless given in writing and signod by the party or
parties sought to be charged or bound by the afteration or amendment,

Caption Headings, Caption headings in this Assignment are for convenience purposes onlyand are not to
ba used to interpret of define the provisions of this Agsignment,

Governing Law. This Assignment will be governed by federat law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llfinols without regard to s conflicts of law
provisions, This Asslghment has been accepted by Lender in the State of lilinois,

Cholce of Venue, If thers Js a lawsuit, Grantor agrees upon Lender's request to submit to the jurlsdiction
of the courts of COOK County, State of lllinois,

Merger. There shall be no merger of the interest or estate created by this Assignment with any ofther

interast or estate In the Property at any time held by or for the benefit of Lender in any capacily, without
the written consent of Lender.

Interpretation, {1) In all cases where thers is more than one Borrower or Granter, then all words used In
this Assighment in the singular shall ba deemed to have been used in the plural where the contaxt and
construction so require, {(2) I more than one person signs this Assignment as "Grantor,” the ohligations
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of each Granlor are joint and several. This means that If Lendar brings & lawsuit, Lender may sue any one
or mare of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower
fiest, and that Berrower need not be joined In any lawsuit, (3) The names glven to paragraphs or sections
In this Assignment are for canvenience purposes only, They are not to be used to interpret or define the
provisions of this Assignment,

No Walver by Lender. Lender shall not be deemed to have waived any rights undsr this Assignment unless
stich walver is given In writing and signed by Lender. No delay or omission on the part of Lender in
exarcising any right shall operate as a waiver of such fight or any other right. A waiver by Lender of a
provision «t this Assignment shall not prejudice or constifute a walver of Lendsr's right otherwise to
demand strici sompliance with that provision or any other provision of thia Assignment. No prior walver by
kender, nar any uourse of dealing batween Lender and Grantor, shall constitute a walver of any of Lender's
tights or of any-0% Grantor's abligations as to any future transactions. Whanever tha consent of Lander is
required under fivis #asignment, the granting of such consent by Lender In any instance shall not sonstituta
continuing consent 1o sulsaquent instances where such consent ls required and in all cases such consent
may be granted or withhaid In the sole discration of Lendar,

Notices. Any notice required-iw. be given under this Assignment shall be given In writing, and shall be
effactive when actually deliveied, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courler, or, if mailad, when deposited In the
United States mall, as first class, certifed or registered mall postage prepald, directed to the addresses
shown near the baginning of this Assigmpant, Any party may change lis address for notices under this
Assignment by giving formal written notice 15 ‘ne other parties, spacifying that the purpose of the notice is
to change the parly's address. For notice purposes. Grantor agrees to keop Lender Informed at aji times of
Grantor's current address, Unlass otherwise provided or required by law, if there Is more than one Grantor,
any notice given by Lender to any Grantor is deemed 20 he notics glven to all Grantors,

Powers of Aftorney. The varlous agencies and powers. of altorney conveyed on Lender under this
Assignment are granted for purposes of security and may ‘net ba revoked by Grantor undil such time as the
same are renounced by Lender,

Saverabllity, If a court of competent jurisdiction finds any provision of this Assignment to be Hlegal,
invalld, or unanforceable as to any circumstance, that finding shall ot wiake the offending provision Hlegal,
invalid, or unenforceable as to any other clroumstance. If feasible, *he offending provision shail be
considered modified so that It becomss legal, valid and enforceable. I the offanding provision cannot be so
modifled, it shall be considered deleted from this Assignment, Unless othenwise required by law, the
llegality, invalidity, or unenforceability of any pravision of this Assignment shall not affect the legality,
validity or enforceability of any other provigion of thia Asslgnment.

Successors and Assigne. Sublect to any fimitations stated In this Asslgnment on transier of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thei suscessors and
assigns.  If ownership of the Preperty becomes vested In a person other than Grantor, Lerder, without
riofice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Asslgnment or liability under the Indebtedness,

Time Is of the Essence, Time Is of the essence In the performance of this Assignment.

Waive Jury, Al partles to this Assignment hereby walve the right to any jury trial In any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead examption laws of the State of lllinols &3 to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOREGCLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, AGQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitafized words and terms shall have the following meanings whan used In this
Assignment. Unless spaclfically stated to the contrary, alt references to dollar amounts shall mean amounts in
fawfut monay of the United States of America, Words and terms used In the singular shall Include the piural,
and the piural shall include the singular, as the context may fequire. Words and terms not otherwise defined in
thig Assighment shall have the meanings attributed to such terms In the Unlform Commercial Code:

Assignment. ) The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may kg amended or madified from time to time, together with all exhibits and schadules attached o
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Rorrower” means ICON CLARK, LLG,

Event of Default, The words "Event of Dafault" mean any of the events of default sat forth in this
Assignment in the defauit section of this Assignment,

Grantor. The word “Grantor” mears ICON CLARK, LLC,

Guarantor. The word "Guarantor” rieans any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty, The word "Guaranty" means (s gueranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtednass” mears al principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dovurisnts, together with alf renewals of, extenslons of,
madifications of, consolidations of and substitutions Yo the Note or Related Documents and any amounts
expendad or advanced by Lerder to discharge Grantor's oiligations or expenses Incurred by Lender fo
anforce Grantor's obligations under this Assignment, togethor with inferest on such amounts as provided in
this Aseignment,

Lender. The word "Lender" means AMALGAMATED BANK OF CHI SAGE , its successors and assigns.

Note, The word "Note" means the promissory note dated October £3, 2021, n the original principal
amount of $7,000,000.00 from Grantor to Lender, togather with i Jenewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for tha promissory note or agreement,
The Interest rate on the Note is 3.600% based on a year of 360 days, Payniexts an the Note are to be
made in accordance with the foliowing payment schedule: 8 monthly congecu!ive 'nterest payments,
beginning December 10, 2021, with interest caloulated on the unpald principal balancds étan interest rate
of 3.600% based on a year of 380 days: 26 monthly congecutive princlpal and interest payments of
$32,080.85 each, beginning September 10, 2022, with Intorest calculated on the unpald princinal balances
al an interes! rate of 3.600% based on a year of 360 days; and ane principal and interes’ payment of
$6.730,168.96 on November 10, 2024, with interest eaiculated on the unpaid principal bafances at an
interest rate of 3,600% based on a year of 360 days. This estimated final payment is based on the
assumption that all payments will ba made exactly as scheduled; the actual final payment will be for all
principal and accruad interest not yet peld, together with any other unpald amounts undar the Note.

Property. The word "Property” means all of Grantor's right, title and Interest in and to all the Properly as
described In the "Assignment” section of this Assignment,

Related Documents. The words "Related Documsnts® mean all promissory notes, credit agreements, loan
agreements, efvironmental agreements, guaranties, securily agreements, mortgages, deeds of trust,
security deeds, callateral martgages, and all other Instruments, agresments and documents, whether now
or hereafter existing, executed In connaction with the Indebtedness.

Rents, The word "Rents" means all of Grantor's prasent and future rights, titte and Interast In, to and
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under any and all present and future leasas, including, without imitation, afl rents, revenue, income, ssues,
royaltles, bonuses, accounts recelvable, cash or secutity deposits, advance rentals, profits and procaeds
from the Proparty, and other payments and bensfits derived of to be derived from such leases of every kind
and nature, whether due now or Iater, Including withaut limitation Grantor's right {o enforce such leases
and to recsive and collect payment and procesds thersunder,

THE UNDERSIGNED ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 25, 2021.

GRANTOR;

ICON 7RK. LLV /
w LU

NADETA KHALIL, Manager of 1507 CLARK, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF %M&{g’ }
. § 88
COUNTY OF cooy }

On this &;gy‘ day of M&f v ; QJ "’:/} sefora ma, the undersigned Notary

Public, personally appeared NADEYA KHALIL, Manager of ICON GLARK,-L!.2, and known to ms to be a
member or dasignated agent of the limited liability company that executed the AGSIGNMENT QF RENTS and
acknowladged the Assignment to be the free and voluntary act and deed of the fiited llabillty company, by
authorily of statute, its articles of organization or its operating agreement, for the user-aad purposes therein
mentioned, and on oath stated that he or she is authorized to executs this Assignment end 11 fact executed e

Assignment on behalf of the limited Habilfty mpany.
By, Residing at /a\m{{

-
Notaty Public In and for the State of ___ 2L/ 51
My commission axplres ‘7;/4/ 20273
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