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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are aiso/provided in Section 15.

(A} “Security Instrument” means this document, which is dated October 21, 2021, together with all Riders to
this document.

(B} “Borrowar”is KIMBERLY JOHNSON, AN UNMARRIED WOMAN.

Borrower is the mertgagor under this Security Instrument,

(C) "MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 485012028, tel. (888} 679-MERS.

(D) “Lender” is Lakeview Community Capital, LLC.

ILLINOIS - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01

Madified for FHA 972014 (HUD Handbook 400C.1) Initials: <

Eliie Mag, Inc. Page 1 of 12 ILEFHATSDL 0815
ILEDEDL [GLS)

10/20/2021 09:41 AM PST




2130240368 Page: 3 of 18

U NOFFICIAL COPY LOAN #: 7440568107

Lender is a Limited Liability Corporation, arganized and existing
under the laws of Arizona.

Lendet's address is 507 Prudential Road, Suite 100B, Horsham, PA 19044

(E) “Note” means the promissory note signed by Borrower and dated October 21, 2021. The Note states that
Borrower owes Lender TWO HUNDRED TWENTY THOUSAND FOUR HUNDRED NINETY TWO AND NO/100* * * * *
[EEEEENNEEEENEIEEEEE N EEEEEEEEENEEEERESEEEEEE-ESEJBESZESLESS;] Dollars(u-s $220,492.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2046.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Securitvns‘rument, plus interest,
(H) “Riders” means =i-Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrowzr Icheck box as applicable]:

[] Adjustable Rate Riger [ Condominium Rider [ Planned Unit Development Rider

(x] Other(s) [specify]

1-4 Family Rider, Fixed In*crest Rate Rider

{I} “Applicable Law” means all contraling applicable federal, state and locat statutes, regulations, ordinances and
administrative rules and orders (that have ‘ne effect of law) as well as all applicable fina!, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Asgessments™ means all dues, fees, assessments and other charges that
are imposed on Borrower ar the Property by a condormnium association, homeowners association ar similar organization.
{K) “Electronic Funds Transfer” means any transfer of funids, other than a transaction criginated by check, draft, or
simitar paper instrument, which is initiated through an electronie: terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 12 sebit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transaniions, transfers initiated by telephone, wire transfers,
and automated cleannghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds™ means any compensation, setflement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
af, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propaity.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f, or default on, the Loan.

{0} “Periodic Payment” means the regularly schedufed amount due for () principal arid'interast under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its impiaimenting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended fram time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA” refers o 4l requirernents
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan doesnat qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” meansthe Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/cr this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {sclely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #:. 16-03-429-044-0000

which currently has the address’of- 846 N KARLOV AVE, CHICAGO,
[Street] [City]
llinois 60651 {"Properiy Address”):
{Zip Code]

TOGETHER WITH all the improvements nuw w1 hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. A replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantzd by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lerder and Lender's successors and assigns) has the right; to
exercise any or all of those inferests, including, but not fimited o/ the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing’eand canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Eorrower warrants and will defend generally the title ta the Property against.al’claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wnen-due the principal
of, and interest on, the debt evidenced by the Note and Iate charges due under the Note. Borrower snallalso pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither apply such funds or
returmn them to Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Barrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurms, as required;

Third, io interest duc under the Note;

Fourth, to amortiza’ion of the principal of the Note; and,

Fifth, to late charges riue under the Note.

Any application of paymenie, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due'dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. *cirower shall pay to Lender on the day Periodic Paymants are due under the Note,
until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if aty: () premiums for any and all insurance required by Lender under Section
5. and (d) Mortgage Insurance premiums, to be rai by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiuins. These items are called "Escrow ltems.” At origination or at any {ime
during the term of the Loan, Lender may require that Zemmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. S8orrewer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or 2\ Fzscrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or alf Escrow Items at any time. Any.sarch waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounte due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o 2nder receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Escrow ltems direcl!y, oursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under S&ction 9 and pay such amount and
Borrower shall then be obligated under Section 9 {o repay to Lender any such amount. Lzng2r may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, uron such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lencerwwaeply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require urJdar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expapaitures of future
Escrow {tems or otherwise in accordance with Applicable Law.

The Funds shall e held in an institution whose deposite are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, arnually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid an the Funds, Lender shall not be requited to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accaunt to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Bonmower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can altain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Sectian 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing fo the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so
long as Borrower ie ne-forming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal preseedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendirg, aut only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to.ferder suberdinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lie which can attain priosity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days uithe date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in-inis Section 4.

5. Property Insurance. Borrowershall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not iimited to, earthquakes and floods, for which "_ender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for iz periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the ternioi the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disappisve Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certfication and tracking services; ar {b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or simiizr changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibla forthe payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anvil=od zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lénier may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchiase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might noterctect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability ans might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any 2mounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instruinent. These amounts
shall bear interest at the Note rate from the date of disbursement and shall ba payable, with suck irierest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's fipkito disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 2s an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mongage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of ihe
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has offered to
settle a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Barrower's righ*: to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insiirance policies covering the Property, insofar as such rights are applicable to the coverage qf
the Property. Lender mav s« the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securily inistrument, whether or not then due.

6. Occupancy. Borrowershali occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence far at [east one year after the ' date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mairtenance and Prctection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commif waste on the Property. Borrower shall maintain the Prop-
erty in order to pravent the Property from deteriorairq or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not acsnomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deteriaration or damage. If insvrarice or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for yenairing or restoring the Property only if Lender has released
proceeds far such purposes. Lender may disburse proceeds forthz repairs and restoration in a single paymentor in a series
of progress payments as the work is completed. If the insurance orCondemnation proceeds are not sufficient to repair or
restare the Property, Borrower is not relieved of Borrower's obligation for'the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction af the indebtedness under the Note and this Security Instrumer:, Tirst to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpane the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the-Prcoerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give: Berrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persans or entities acting at the direction of Borrower or with Borrower's knowledge or conser? grve materially false,
misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with niateral informationy in
connection with the Loan. Material representations include, but are not limited to, representations conceriing Borrower's
occupancy of the Property as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faits to perform the covenants and agreements contained in this Security Instrurnent, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain prionty over
this Security Instrument ar to enforce iaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (&) paying any sums secured by a lien which has priority
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over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Froperty to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or okligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or tarminate or cancel the ground lease. Borrower shall
not, without the express written cansent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmer:t cf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender

If the Property is demeged, such Miscellangous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is.«:conomically feasible and Lender’s securify is not lessened. During such repair and restoration
period, Lender shall have the nighdto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Fraperty to ensure the work has vee completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repiis and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement e made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically feasithle or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secudity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds shall be aguiivd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss I yvalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether oriict then due, with the excess, if any, paid to Borrower.

In the event of a partial {aking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security fistrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total mount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrewer

In the event of a partial taking, destruction, or foss in value of the Property in whick the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue is iess than the ameuntof the sums secured immediately
before the partial taking, destruction, or loss in value, untess Borrower and Lender othe wise agree in writing, the Miscal-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether ar not the sums are then due.

If the Property is ahandoned by Borrower, ar if, after notice by Lender to Borrawer that the Oppising Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Barrawer fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or noithen due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Sorrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ar proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeitura of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments fram third persons, entities ar Successors
in Intersst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note {& "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay thosums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modily. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the cossicaer's consent.

Subject to the provisions Hi Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrewer shalfl not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees te surn telease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Forrower fees for services performed in connection with Borrower's default,
for the purpose of pretecting Lender's interest withe Property and rights under this Security Instrument, inchuding, but not
limited to, attorneys’ fees, property inspection and veiustion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expiecsly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ciiarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Lean exceed the permitted limits, then: (&) any
such loan charge shall be reduced by the amount necessary to redvce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limitz x4 be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by'msking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witrno changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. [sorrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actizn Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securitv Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any
ane Berrawer shall constitute notice ta all Borrowers unless Applicable Law expressly requres stherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice adaress by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a prorcriure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specfied procedure.
There may be only one designated notice addrass under this Security Instrument at any one time. Any navice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed {o have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also reguired under Applicable Law, the Applicable Law requirerment will satisfy the corresponding requizement under
this Security Instrument.

15. Gaverning Law; Severability; Rules of Construction. This Security instrument shall be governed hy federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitatiens of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construad as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the ward “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemant, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendar's prior written consent, Lender may
require immediate wayment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frim he date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secuiily. Instrument. If Borrower fails to pay these surns prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinc*ate After Acceleration. If Barrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument ard the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {c} pays all sxpenses incurred in enforcing this Security Instrument, including, but nat
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property anu ights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender s-interest in the Property and rights under this Security Instru-
ment, and Borrower'’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure praceadings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lier: ci2ated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in onrzor more of the following forms, as selected by
Lender: {a) cash; (b) maney order; (c} certified check, bank check, treasure: s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a 1ederal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upaon reinstatement by Borrower, this Security Inst ument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right te'retiistate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paniz] interest in the Note (fogether
with this Security Instrument) can be sold one or more times without grior rotice to Borrowizr. A sale might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under theNnie and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrurient, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. \ftbzre is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESFA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transfarred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
MNote purchaser.

20. Borrower Not Third-Party Beneficiary ta Contract of Insurance. Martgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Barrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicabie Law.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those substances defined
as toxic or hazardous substances, peollutants, or wastes by Environmental Law and the following substances: gasciine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that refate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmentai Condition” means a condition that can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Preperty (@) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Subistance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage
an the Property of sina'l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to/maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly o.ve Lender written nofice of () any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatoly w.oency or private party involving the Property and any Hazardous Substance or Enviran-
mental Law of which Borrower Has astual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release rrinreat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
oris notified by any govemmental or reguizary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herzin shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by reg:2tions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by ihis Security Instrument if.

(i) Borrower defaults by failing to pay in full any manthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i} Borower defaults by failing, for a periad of thiry days, \o ze-formany other obligations cantained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by enrzlicable law {including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-2{0};and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security lnstrument if:

{i) All or partof the Property, or a beneficial interest in a trust owning all orpa't of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or
grantee does so accupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

{¢) No Waiver. If circumstances oceur that would permit Lender to require immediate paymentia “dl, but Lender does
not reguire such payments, Lender does not waive its nghts with respect to subsequent events:
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary.wii-imit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autherize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borower agrees that if this Security Instrument and the Note are not determined to be
efigible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent (o 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shalf be deemed conclusive proof of such ineligibility. Notwithstanding the foregeing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied ic the sums secured by the Security Instrument; (b) Lender shall be entitled fo
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will net perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower However, Lander or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shz/inot cure ar waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property hzll terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Reine dies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant orag.eement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provirfes otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (c) a date, not '¢ss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that faihire to cure the default on or before the date specified in the notice may
result in acceleration of the sums secu:ed by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthzr irform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding (nz non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is «ut cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in r:4-of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrorsient by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies nrovided in this Section 24, including, but not limited to,
reascnable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held 2w he Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the sicajudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 19984 (“Act”) (12 U.8.C_3751 et ser,.} by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propeity as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise ava’able to a Lender under this Section
24 or applicable law,

25. Release. Upon payment of all sums secured by this Security Instrument; Lznder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tes for releasing this Security
Instrurnent, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26, Waiver of Homestead., In accordance with lllinois law, the Borrower hereby releases and we'ves all rights under
and by virtue of the lilinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidencz 4fthe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's intarests. The caverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but anly after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurange. The costs of the insurance may be added to Borrower's total ocutstanding balance or obhga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

st eftfnyom

BLY JOHNSON </ / / = DATE

State of ILLINOIS
County of COOK

This Instrument was acknowledged before me on CCTOBER 21, 2021 (date) by KIMBERLY JOHNSON
(name of person/s).

(Seal)
MARIA R SANCHEZ
Fha  OFFICIAL SEAL
i {§ SR  Notary Public - Stale Of linois
MM}M - B ,> 3 SRR 7 My Commission Expires
= /(/ 4 o e 03, 2024

Signature of Notary Public ~

Lender: Lakeview Community Capital, LLC
NMLS ID: 1612582

Broker: Lakeview Loan Servicing, LLC.
NMLS ID: 391521

Loan Qriginator: Garrick Tamar Thomas

NMLS ID: 496809
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FHA Case No.: 138-1465495-703-203B

MIN: 1014057-7440568107-0
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of October, 2021 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to  Lakeview Community
Capital, LLC, a Limited Liability Corporation

' (the “Lender’)
of the same gzte’and covering the Property described in the Security Instrument and
located at: 846 MY ARLOV AVE, CHICAGO, IL 60651.

1-4 FAMILY COVENANTS. In-aadition to the covenants and agreements made in
the Security Instrument, Borrower aiel Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJUECT TO THE SECURITY INSTRUMENT.
In addition o the Property described in Secutity Instrument, the following items now
or hereafter attached to the Property to the exlerit they are fixtures are added to the
Property description, and shall also constitute the Froperty covered by the Security
Instrument: building materials, appliances and gocds of pvery nature whatscever now
or hereafter located in, on, or used, or intended to be usad inconnection with the Prop-
erty, including, but not limited to, those for the purposes i supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevzntion and extinguishing
apparaius, security and access control apparatus, plumbing, bath nibs, water heaters,
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water closets, sinks, ranges, stoves, refrigeraters, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument {(or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmentai body applicable to the Property.

C. SUGCRDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien iifarior to the Securily Instrument to be perfected against the Property
without Lender's grior written permission.

D. RENT LOSS iIN2URANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. ASSIGNMENT OF LEZSES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Froperty and all security deposits made in connec-
tion with leases of the Property. Uporiine assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS; APPOINTMENT 3F RECEIVER; LENDER IN POS-
SESSION. Borrower absolutely and unconditionaih’ assigns and transfers to Lender
all the rents ‘and revenues (“Rents”) of the Property, reqardliess of to whom the Rents
of the Property are payable. Borrower authorizes Lendei o Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shalinay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents un'ii (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be pai to Lender or
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Lender s agent. This assignment of Rents constitutes an absolute aSSIgnment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s writien
demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and coliecting the Rents, including, but not limited to, altorney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account for only those Rents actually
received; and-{vi) Lender shall be entitled to have a receiver appointed totake posses-
sion of and mzihage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

if the Rents of tiie Property are not sufficient to cover the costs of taking control of
and managing the Prozrty and of collecting the Rents any funds expended by Lender
for such purposes shall hecome indebtedness of Borrower to Lender secured by the
Security Instrument pursuait to.Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not peformed, and will not perform, any act that would
prevent Lender from exercising its ligats under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintan tne Property before or after giving notice
of default to Borrower. However, Lender, o1 Lander’s agents or a judicially appointed
receiver, may do so at any time when a default. oecurs. Any application of Rents shall
not cure or waive any default or invalidate any ofiier right or remedy of Lender. This
assignment of Rents of the Property shall terminate whien all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’'s defauliorbreach under any note
or agreement in which Lender has an interest shall be a brea :ir-under the Security
Instrument and Lender may invoke any of the remedies permitiad by the Security
Instrument.
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LOAN #: 7440568107
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants con-
tained in this 1-4 Family Rider.

/ & /é}/ / W@Lﬁeai)
/ / DATE
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Exhibit “A”
Property Description

Lot 78 (Except North ¥ Thereof) and all of Lot 77 in Frederick H. Bartlett’s Chicago Avenue
Allotment being a Subdivision of Blocks 3 and 4 in the Resubdivision of Blocks 5 and 6 in the
Foster Subdivision of the East ' of the Southeast V4 of Section 3 Township 39 North Range 13
East of the Third Principal Meridian in Cook County Tllinois.
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