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Mortgage

Definitions. Words used in multipic soetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and /4. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this documsii, which is dated October 29, 2021, together with
all Riders to this document.
(B) “Borrower” is Amee M. Deister and Eric J. Deister, married to each other, as tenants by the
entirety. Borrower is the mortgagor under this Securily instrument.
(C) “Lender” is U.5. Bank National Association. Lendcris a national bank organized and
existing under the laws of the United States of America. Lsnder's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Sequrity Instrument,
(D) “Nofe” means the promissory note signed by Borrower and aetes October 29, 2021. The Note
states that Borrower owes Lender One million three hundred ninety thire= thousand nine hundred
ninety-six and 00/160 Dollars (U.S. $1,393,996.00) plus interest at the r=-s-0f 2.500%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the de’iin full not later than
November 1, 2051,
(E) “Property” means the property that is described below under the heading *'Vrapster of Rights
in the Property."
(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges end late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means al! Riders to this Security Instrurent that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

® Adjustable.Rate Rider [1 Condominiwn Rider O Second Home Rider
01 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider [} Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative riles and orders (that have the effect of law) as well as
all applicable final, non-appealdble judicial opinions. -

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and p7acr charges that are imposed on Borrower or the Property by a condominium association,
homeowrers association or similar organization.

() “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft or similar paper instrument, which is initiated through an electronic terminal,
telephonic instiument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit ot credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated t-er machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghedse transfers.

(K) “Escrow Items” means those iteins that are described in Section 3.

(L) “Miscellaneous Proceeds” meass any compensation, settlement, award of damages, or
proceeds paid by any third party (one- than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or aeserustion of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) convsyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan. . ) .

(N) “Periodic Payment"” means the regularly scheduied amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 o1 £y Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedurss Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legisiation-or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lucin" £ven if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the rroperty,
whether or not that party has assumed Borrower's obligations under the Note and/or'this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rerayment
of the Loan, and all renawals, extensions and modifications of the Note; and (ii) the performarce of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 4 IN THE SURDIVISION OF LOT 1 IN BLOCK 8 IN COUNTY
CLERK'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 14-18-127-022-0000 which currently has the address of 4540 N Seeley Ave
[Street] Chicago [City), [llinois 60625 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Secunty Instrument: All of the foregoing is referred to in this Secutity
Instrumzit £3 the “Property. ” - .

BORROWEPR-COVENANTS that Borrower is lawflly seised of the estate hereby conveyed and has
the right fo mo« Zaze, grant and convey the Pmperty and that the Property is unencumbered, except for
encurmbrances o' re. ud Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTTMENT combines uniform covenants for national use and non-uniferm
covenants with limited vatiations hy jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower und 1ender covenant and agree as follows:

1. Payment of Principal, Interest, Crciow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due e rincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shalt also pay funds
for Escrow Items pursuant to Section 3. Paymenis due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any checioor other instrument received by Lender as
payment under the Note or this Security Instrumént is letitmed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and (03 Security Instrument be made in ane
or more of the following forms, as selected by Lender: (a) cash, {b) money erder; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such<iiack is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entiry; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desszated in the Note or

at such other location as may be designated by Lender in accordance with the notize provisions in
Section 15. Lender may return any payment or partial payment if the payment oz partial payments ate
insufficient to bring the Loan cutrent. Lender may accept any payment or partial pa/me it insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its righis 15 refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payaments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled-due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier,
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such funds will be applied to the outstanding principal baiance under the Note iramediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to laté charges, second to ary other amounts due under this
Security [nstrument, and then to reduce the principal balance of the Note.

If Lendst releives a payment from Borrower for.a delinquent Periodic Payment which includes a
sufficient axiovmt to pay any late charge due, the payment may be applied to the delinquent payment
and the laie chagz, If mote than one Periodic Payment is outstanding, Lender may apply any payment
received from BHor ower (o the repayment of the Periodic Payments if, and to the extent that, each
payment can be pad iofull. To the extent that any excess exists after the payment is applied to the

full payment of one of riose Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments sh:il be applied [irst to any prepayment charges and then as described in the
Note.

Any application of payments, insurziio proceeds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpoae the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe stall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in 721, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments atd otiier items which can attain priority over this Security
Instrument as a lien or encumbrance on the Proparty; (b) leasehold payments or ground rents on

the Property, if any; (c) premzums for any and all in uur'ce 'required by Lender under Section 5;

and {d) Mortgage Insurance premiuns, if any, or any sims nayable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accorda:cs with the provisions of Section 10.
These items are called “Escrow lfems. " At origination or at any fime during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Itzm. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Barower shall pay Lender the
Funds for Escrow Ttems unless Lender waivas Borrower's obligation to pey tre Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Furds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such ivaiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for » hich
payment of Funds has been waived by Lender and, if Lender requzres, shall furnish 1o-Leider receipts
evidencing such payment within such time period as Lender may require. Borrower's obkigziion to
make such payments and to provide receipts shall tor all purposes be deemed to be a covenint and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 15 uses in
Section 9. I[f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendlturcs of future Escrow Items or otherwise in accordance with
Applicable Law.

The Fund= shall be held in an institution whose deposits are msured by a federal agency,
instrumeitality, or entity (including Lender, if Lender i3 an institution whose deposits are so insured)
or in any Frteral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time sreeified under RESPA. Lender shalt not charge Borrower for holding and applying the
Funds, annual'y ar.atvzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on b2 Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wxling or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Bcziower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that inteces’ shal! be paid on the Funds. Lender shall give to Borrowet, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held ia escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accoidsace with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lendet shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to riake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there ic a deficiency of Funds held in escrow, as deftned
under RESPA, Lender shall notify Borrower as re-.,u}d by, RESPA, and Borrowet shall pay to Lender
the amount necessaty to make up the deﬁczency in aciridance with RESPA, but in no more than 12
monthly paymetts.

Upon payment in full of all sums secured by this ‘oecumy Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender, .

4, Charges; Liens. Borrower shall pay all taxes, assessments, chagas, fines, and impositions
attributable to the Property which can attain priotity over this Security nsrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Ifems, Borrower shall pay thetn in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruient unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a rizuner
zu:ceptable to Lendet, but only so long as Borrower is performing such agreement; (b) contdsts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lerae:
opinion operate to prevent the enforceiment of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agteement

2201377944
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satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can atiain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended covérage,"

and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insuransc. This insurance shafl be mainfained in the amounts (including deductlb]e levels) and for

the periods tnat Lender requires. What Lender requires pursuant to the preceding sentences can
change during tie term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjoct ta Lender's right to disapprove Borrower's choice, which tight shall not be exercised
unreasonably. Leniler may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge fot flood zeae determination, certification and tracking services; or (b) a one-time chalge
. for flood zone determinat:on and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuiting from an objection by
Botrower.

If Borrower fails to maintain any of the coviriges desctibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's ¢ xpense. Lender is under no obligation to purchase any
particulat type or amount of coverage. Therefore, such coverage shall covet Lender, but might or
might not protect Bortower, Borrowet's equity intip Froperty, or the contents of the Property, against
any risk, hazard ot liability and might provide preater ci lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coveraze so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any anounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secur<d by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borower requesting paynieric

All insurance policies required by Lender and renewals of such policies shal) e subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, aiid shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to "1ctd the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all teceipts of paid
premiums and renewal notices. [f Borrower obtains any form of insurance coverage, nut winerwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inchrde a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

2201377944
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by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible aud Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed Unless
an agreement is made in writing or Applicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured 0y fais Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such insurzace proceeds shall be applied in the order provided fot in Section 2.

If Borrower abendons the Property, Lender may file, negotiate and settle any available insurance
claim and related riatiers. If Borrower does not respond within 30 days to a notice from Lender that
the insurance cartier has «ffered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will'begin when the notice is given. In either event, ot if Lender acquires the
Property under Section 22 or stherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an =xa2Jmt not to exceed the amoutits unpaid under the Note or this Security
Instrument, and (b) any other of Boriower's rights {other than the right to any refund of unearned
premiums paid by Bortower) undet all msurance policies covering the Propetty, insofar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
of testore the Property or to pay amounts ungaid under the Note or this Security Instrument, whether
ot not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Ses ity Instrument and shall continue o occupy
the Property as Borrower's principal residence for at [east one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not e unreasonably withheld, or unless
extenuating circumstances exist which are bayond Borrower's Control,

7. Preservation, Maintenance and Protection of the Progerty; !nspections. Borrower
shall not destroy, damage or impair the Property, allow the Property o dzteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Beriower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ecolwwmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioratioor damage,

If insurance or condemnation proceeds are paid in connection with damage to, or the taling of, the
Property, Borrower shall be responsible for repairing ot restoring the Property only if Lénderhas
released proceeds for such purpeses. Lender may disburse proceeds for the repairs and reswiation

in a single payment or in a series of progress payments as the work is completed. If the insuiance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Botrower's obligation for the completion of such repair or restoration.

) 2201577944 :
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ender or its agent may make reasonable entiies upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reascnable
cause.

8. Borrower's Loan Application. Botrower shali be in default if, duting the Loan application
process, Bortower or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, reptesentations concerning Borrower's occupancy of the
Property as Borrower's principal residence. : - : '

9. Protsction of Lender's Interest in the Property and Rights Under this Security
Instrumerc. 1f (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (h)ihare is a legal proceeding that might significantly affect Lender's interest in the
Property and/eq rizrs under this Security Instrument (such as & proceeding in bankruptcy, probate,

for condemnation or ferfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enfores lzws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay.-for whatever is reasonable ot appropriate to protect Lender's interest in the
Property and rights under this S2eurity Instrument, including protecting and/or assessing the value

of the Property, and securing ard/or repairing the Property. Lender's actions can include, but are not
limited to: (&) paying any sums secured by a lien which has priotity over this Security Instrument; (b)
appearing in court; and (c) paying réasonnble attorneys' fees to protect its interest in the Property and/
ot rights under this Security Instrument, iiciuding its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not finiicd to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utrlitics turned on or off. Although Lender may take
action undet this Section 9, Lender does not have t¢.ds so anid is not under any duty or obligation to
do s0. Tt is agreed that Lender incurs no Tiability for not tuking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall tccome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest 1t the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice tion1 Lendet to Borrower requesting
payment. )

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titk shall not merge
unless Lender agrees to the merger in writing, ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of riaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in efirct If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available fioin

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiumns for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in

' 2201377944
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effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loz« anl Borrower was required to make separately designated payments toward the premiums
for Mortgaze Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to revide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordshes with any written agreement between Borrower and Lender providing for such
termination or until wrmination is requited by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation t pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does et ripay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totai #isk on all such insurance in force from time to time, and

may enter into agreements with other partiey that share or modify their risk, or reduce losses. These
agreements are on terms and conditions thay¢rs satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agresiments may require the mortgage insurer to make
payments using any source of funds that the mostgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums), o :

As a result of these agreements, Lender, any purchaser of (av Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recuive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Botravrer's payments for Mortgage Insurance,
in exchange for sharing ot modifying the mortgage insurer's risk, r re Jucing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in evchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reipaurance.” Further:

(A) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amouant Borrower will owe for Mortgage Insurance, and they will net entitle Borcower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respesd o the
Mortgage Insurance under the Homeowners Protection Act of 19598 or any other law. Those
rights may include the right to receive certain disclosures, to request and obtain cancellasion of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o
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receive a refund of any Mortgage Insurance premivms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hercby assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppertunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay far the repairs and restoration in a single disbursement er in a series of progress payments as
the work i« sompleted. Unless an agreement is made in writing or Applicable Law requites interest to
be paid on.suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suei Miscellaneous Proceeds. [f the restoration of repair is not economically feasible or
Lender's security wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instturaent, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total iaking. Jestruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums szcied by this Sceurity Instrument, whether or not then due, with the
excess, if any, paid to Botrower.

Tn the event of a partial taking, destricion, ot loss in value of the Property in which the fair matket
value of the Property immediately before (v partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sha!l be reduced by the amount of the Miscellaneous
Proceeds multiplied by the fotlowing fraction: (a) the total amout of the sums secured immediately
before the partial taking, destruction, or loss in value civided by (b) the fair market value of the
Property immediately before the partial taking, destruction.ordoss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruciios, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desariction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procee<sshall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower thai the Opposing
Party (as defined in the next sentence) offers to 1nake an award to settle a claim for dnar ges, Borrower
fails to respond to Lender within 30 days after the dat the notice is given, Lender is author.zed to
collect and apply the Miscelaneous Proceeds either to restoration or repair of the Property/ot (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowet has a right of
action in regard to Miscellaneous Proceeds.

2201377844
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
matetial impairment of Lender's interest in the Propetty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and-shall be paid to Lender,

All Miscellaneous Proceeds that are not apﬁlied f0 restoration or repair of the Propetty shall be applied
in the order provided for in Section 2. _ :

12. Bo:invrer Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payiment or modification of amortization of the sums secured by this Security [nstrument
granted by L=nzer to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Hownwer or any Successors in [nterest of Borrower. Lender shall not be required to
commence proceedinygs against any Suctessor in Interest of Borrower or to refuse to extend time

for payment or otherwize modify amortization of the sums secured by this Security Instrument by
reason of any demand m:de by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender ia exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third parsons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dug; shalf not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-sigrars; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligat ons and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrurient but does not execute the Note (a "co-signer"):

() is co-signing this Security Instrument only to mieitrage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest ¢f Boriower who assumes
Borrower's obligations under this Security Instrument in writing, and‘15°ap proved by Lender, shall
obtain all of Borrowet's rights and benefits under this Security Instrument. Brrower shall not be
released from Borrower's obligations and liability under this Security Instranetic unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instruaent shali bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and righis-wnder this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuaiion
fees. In regard to any other fees, the absence of express anthority in this Security Instrument to-charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

. 2201377944 .
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If the Loan is subject to a law which sets maximum loan charges, and that law is fimally interpreted

so that the inferest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied {imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct:payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's ntioe address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borroanis unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Adcirzss wnless Borrower has designated a substitute notice address by notice to
Lender. Borrower shali promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borzawer's change of address, then Borrower shall only report a change of
address through that specified procedure, There may be only one designated notice address under this
Security Instrument at any one tims: Any notice to Lender shall be given by delivering it ot by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice it Cornaction with this Sceurity Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
Insirument is also required under Applicabie Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security istriment.

16. Governing Law; Severability; Rules of Corstruction. This Security Instrument shall be
governed by federal taw and the law of the jurisdictior. i= which the Property is located. All rights and
obligations contained in this Security Instrument are subject t+ any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciify aliow the partics to agree by contract
or it might be silent, but such silence shatl not be construed as a proaibition against agreement by
contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Siecrity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mei: and include
corresponding neuter words or words of the feminine gender; (b) words in the singvlar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without 4oy obligation
to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transfesred in & bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is he transfer of title by Borrower at a future date to
a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural petson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall
provide a neriod of not less than 30 days from the date the notice is given in accordance with Section
15 withii. which Botrower must pay all sums secured by this Security [nstrument. If Borrower fails to
pay these sums ptiot to the expiration of this period, Lender may invoke any remedies permitted by
this Security [pstrument without further notice or demand on Borrower.

19, Borrower's flight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have #iie ¥ight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security

' Instrument; (b) such other periad as Applicable Law might speeify for the termination of Borrower's
right to reinstate; or (c) entry-2i = judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender xii sums which then would be due under this Security Instrument
and the Note as if no acceleration Lad oecurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incirrslin enforcing this Security Instrument, including, but

not {imited fo, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender (nay reasonably require to assute that Lender's interest
in the Property and rights under this Security Instarient, and-Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unclianged unless as otherwise provided under
Applicable Law. Lender may require that Botrower pay suci reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) ¢rshy; (b) money order; {¢) certified checlk,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentatity or enti'y: ot {d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrumeni ar.d obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. (i< right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial
interest in the Note (together with this Security Instrument) can be sold one or morr, tinies without
prior notice to Borrowet. A sale might result in a change in the entity (known as the *Loza Servicer")
that collects Periodic Payments due under the Note and this Security [nstrument and perforns other
mortgage loan servicing obligations under the Note, this Security lnstrument, and Applicalile Law.
There also might be one or more changes of the Loan Servicer untelated to a sale of the Note! i fihere
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicet, the address to which payments should be made and
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any other information RESPA requires in connéction with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferted
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. :

Neither Borrower nor Lender may commetice, join, ot be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach ard afforded the other party hereto a reasonable period after the giving of such notice fo take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken it time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceieraiion and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of accelerationt giva to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity fo take ceirentive action provisions of this Section 20.

24. Hazardous SubstZiices. As used in this Seciion 21: {a) "Hazardous Substances" are those
substances defined as toxic ¢f hazardous substances, pollutants, or wastes by Envitonmental

Law and the following substane<s: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herb'cides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materizis; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locried! that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any rzsponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Envirsimmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, ¢isposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substanses on ot in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the ¥7orerty {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Cenzition, ot {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that idvesely affects the value of the
Property, The preceding two sentences shall not apply to the presence use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized ta be appropriate to normal
residential uses and to maintenance of the Property (including, but not liritzd to, hazardous substances
in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, detvand, tawsuit

ot othet action by any governmental or regulatory agency or private patty involving th¢ Troperty and
any Hazardous Substance or Environmental Law of which Borrower has aciual knowledze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischatge, relcasc or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use.or
release of a Hazardous Substance which adversely affects the vatue of the Property, If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date, not fess than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fzilure fo cure the default on or before the date specified in the notice may result in
acceleraiion of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tb= Property. The notice shall further inform Borrower of the right to reinstate after
acceleration a%0 the right to assert in the foreclosure proceeding the non-existence of a default
or any other Zefeass of Borrower to acceleration and foreclosure. If the default is not cuved on
or before the date spezified in the notice, Lender at its option may require immediate payment in
full of all sums secures ry this Security Instrument without further demand and may foreclose
this Security Instrumer{ Dy judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees ansl costs of title evidence,

23. Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but otlvifihe fee is paid to a third party for services rendered and
the charging of the fee is permitted under Ap)licable Law.

24, Wailver of Homestead. In accordance with linois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois rorasstead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's 2giement with Lender, Lender may
purchase insurance at Bortower's expense to protect Lender's-lterests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The covarage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agaia=t Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but oniy after providing
Lender with evidence that Borrower has obtained insurance as required by Lisivower's and Lender's
agreement. If Lender purchases insurance for the cotlateral, Borrower will be reiponsible for the costs
of that insurance, including interest and any other charges Lender may impose tn corusection with the
placement of the insurance, until the effective date of the cancellation or expiration of tlinsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or oblignaon. The
costs of the insurance may be mote than the cost of insurance Borrowet may be able to obimon its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and racorded with it.

Borrower

XMEE M DEISTER

2/ f‘g“-"’/

ERIC DILISTER

Acknowled i ent
State of [llinois
County of Cook

This instrument was ackitow!zdged before me on % g.j?_?..} by AMEE M
DEISTER. '

(U —

Notary Public

-~

Official Seai
o Chad Thomas
| otary Puislic State of Iinai
| Public Sta finois 7
y ‘ﬁ My ommrus;on Expires 091712003

(Print Name)
f “Fe
My commission expires: ‘%f 74

*oa01arTade
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Acknowledgment
State of llinois
County of Cook

This instrument was acknowledged before me on fo-1 7- &) by ERIC
DEISTER. :

v

L
Notary Public

Official Saal .
Chad Thomas
L Notary Pubdic Slate of lingis

e i s, My Comrission Exgires 09/17/2023

(Print Neme) _ ]
’
My commissionexpires: 9‘ d / Z

Loan Origination Organizativi: U.S. Bank National Loan Originator: Brian C OConnell

Association NMLS 1D: 560161
NMLS 1D: 402761
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
{Assumable after Initial Period){(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 29th day of Octobet, 2021, and is incotporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument ) of the same date given by the undersigned (the “Borrower”) to secure the
Borrowsr's Adjustable Rate Note {the “Note ) to U.8. Bank National Association (the “Lender”) of
the same Ge'= and covering the property described in the Security Instrument and located at: 4540 N
Seeley Ave, Chicago, TL 60625 [Property Address).

THE MNQT£ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST.RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNY THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT Ay ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER (/1)IST PAY,

Additional Covenants. in addituiito the covenants and agreements made in the Security
Instrument, Borrower and Lender Sirther covenant and agree as follows:

A. Interest Rate and Monthly Payinent Changes. The Note provides for an initial interest rate
of 2.500%. The Note provides for changes i:: the interest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Changes.
{A} Change Dates. The interest rate [ will pay mav change on the first day of November, 2031,

and may change on that day every 12th month thereafier Each date on which my interest rate could

change is called a “Change Date.”

{B} The Index. Beginning with the fitst Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an adm’nistiator {the “Administrator”).

The “Irndex” is the weekly average yield on United States Treasucv secutities adjusted to a constant
maturity of one year, as made availabie by the Board of Governors of {a2 Federal Reserve Systen.
The most recent Index value availabie as of the date 45 days befote each hange Date is called the
"Current Index, " provided that if the Current Index is less than zero, then the Current Index will be

deemed fo be zero for purposes of calculating my interest rate.

if the Index is no longer available, it will be replaced in accordance with Section 420 Delow,

{C} Calcuiation of Changes. Befote each Change Date, the Note Holder will calcuiatz my new

interest rate by adding two and three-quartets percentage polnt(s) (2.75%) (the "Margin™) trithe
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201377944
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount witl be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid pr1nc1pal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

g
:
‘

{D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 7.5%-or less than 2,75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rai2 of intetest [ have been paying for the preceding 12 months. My interest rate will never be
greater Hian 7.5% or less than 2.75%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date, 1 will pay e amount of my new monthly payment beginning on the first monthly payment
date after the Charge Date until the amount of my monthly payment changes again.

{F) Notice of Chanes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the araoimt.of my monthly payment before the effective date of any change.
The notice will include inforination required by law to be given o me and also the title and
telephone number of a person wno wilt answer any question I may have regatding the notice.

{G) Replacement Index and Rapiarement Margin. The Index is deemed to be no longer
available and will be replaced if any of e tollowing events (each, a "Replacement Event ") occur:
(i) the Administrator has permanentiy or ndeﬂniteiy stopped providing the Index to the general
public; or (i) the Administrator or its regulator istues an ofﬁmal public statement that the Index is
no longer reliable or representative. .

If a Replacement Event occurs, the Note Holder will sélact a new index (the “Replacement Index")
and may also select a new margin (the “Replacement Mrrgin™), as follows:

. If a replacement index has been selected or recommend:<-{or use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governots of the Federal
Reserve System, the Federal Reserve Bank of New York, o1 2.coinmittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the federal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder wi't steect that index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in sunsumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder w/ll make a
reasonable, good faith effort to select a Replacement Index and a Replacement varzin that,
when added together, the Note Holder reasonably expects will minimize any change i the cost
of the loan, taking into account the historical performance of the Index and the Replacerient

Index.
2HH 3T T4
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event, The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and "Margin” will be deemed to
be references to the “Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a4 Beneficial Interest in Borrower.

1. Up*il Rorrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant-18 of the Security Instrument shall be in effect as follows:

Transfe: »f the Property or a Beneficial Interest in Borrower. As used in

this Section |2, “Interest in the Property” means any legal or beneficial interest in the
Property, inthidiag, but not limited to, those beneficial interests transferred in a bond
for deed, contract Tor deed, installment sales contract or escrow agreement, the intetit of
which is the tranef.i of title by Borrower at a future date to a purchaser.

if all or any part of the Piojerty or any Interest in the Property is sold or transferred
{or if Borrower is not a natursi parson and a beneficial interest in Borrower is sold or
transferred) without Lender's neior written consent, Lender may require immediate
payment in full of all sums seciires by this Security Instrument, However, this option
shall not be exercised by Lender if anch exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender she’i give Botrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Boirowsr must pay all sums secured by this
Security Instrument, If Borrower fails to pay thesesims prior to the expiration of this
period, Lender may invoke any remedies permitted by tlis Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instmment shall be amended to
read as follows:

Transfer of the Property or a Beneflcial interest in Borrower. As used in

this Section 18, “Inferest in the Properiy” means any legal or beneficial intercst 1n the
Property, including, but pot limited to, those beneficial interests transferred inabend
for deed, contract for deed, installinent sales contract or escrow agresment, the intant of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option ift (2) Borrower causes to be submitted fo Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security :
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the wansferee to keep all the promises and agreements made in the Note and in this

Secu: ity Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

¢
e

If Lender excreises the option to require immediste payment in full, Lender shall give
Borrower nctic: of acceleration. The notice shall provide a period of not less than 30 -
days from the dat= vhe notice is given in accordance with Section 15 within which
Borrower must pay aii sums secured by this Security Instrument. If Borrower fails to
pay these sums priot 1o/ the expiration of this period, Lender may invoke any remedies
petmitted by this Securiny instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

““AMEE M DEISTER

ERIC DEISTER

221377944
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