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Afler Recording Retum To;

BJV FINANCIAL SERVICES INC.
DBA FORUM MORTGAGE BANCORP
7121 WEST TOUHY

CHICAGO, IL 60631

This Instrumenl was prepared by:

MITKE COLONNA

ILLINOIS COUNSEL FOR BLACK, MANN & GRAHAM, L.I.P.
2905 CORT ORATE CIRCLE

FL.LOWER MOIIND, TX 75028

[Space Above This Linc For Recording Data]

Loan Number; §12100G838
MIN: 100725501210008388

MORTGAGE
DEFINITIONS

Words used in multiple sections of this documint ar delined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage ol words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated OCTOBER 29, 2021, together with all Riders to
this docyment.

(®B) "Borrower" is EWA U. LYCZEWSKA, A SINGLE WOMAN. Borrower is he mortgagor under this
Security Instrument,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS 5. the mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, (nd has an address and telephone number
of O, Box 2026, Flint, MI 48501-2026, t¢l. (888) 679-MERS,

(D) "Lender” is BJV FINANCIAL SERVICES INC. DBA FORUM MORTGAGE BANCORP. Lender is a
CORPORATION organized and existing under the laws of ILLINOIS. Lende s address is 7221 WEST
TOUHY, CHICAGO, IL 60631,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2321, The Note stales thal
Rorrower owes Lender One Hundred Thousand And Ne/100 Dollars (1.5, $160,000.00} pius ipierest. Borrower
has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not fater than M OVEMBER
01, 2036 at the rate of 2.5%.

(F) "Property” means the property that is deseribed below under the heading "Transler of Rights in the Property.”
{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment eharges and late charges due
under the Naote, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
ta be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider 2 Condominium Rider L] Second Home Rider
L] Ralloon Rider ] Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider 1 Biweckly Payment Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administralive rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposcd on Borrower or the Propeity by a cendominium association, homeowners association or similar

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 1/ (page { of £3 pages)



2130521158 Page: 3 of 17

UNOFFICIAL COPY

organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrament, computer, or
magnetic tape so as to order, instruct, or authorize a financial instilution Lo debit or credit an account.  Such term
includes, but is not limited o, puint-of-sale transfers, automated Leller machine lransactions, transfers initiated by
telephone, wire transfers, and aulomaled clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ mcans any compensation, settlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Preperty; (it} condemaation or other taking of all or any part of the Praperty; (iii) conveyance in
licu of condemnation; or (iv) mistepresentations of, or umissiens as to, the value and/or condition of the Property.
(N} "Morrrags Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means (he regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amsunis under Section 3 of this Security Instrument.

(P} "RESPA" meuns the Real Estate Settlement Procedures Act {12 U.8.C. §2601 ¢f seq.) and its implementing
regnlation, Regulation X 124 C.F.R. Parl 3500), as they might be amended from time lo time, or any additional or
successor legislation or 2egelation (hat governs the same subject matter. As used in this Securily Instrument,
"RESPA" refers to all requiveraenls and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not quanfy as.a "lederally related mortgage loan™ under RESPA.,

{Q) "Successor in Interest of Borrover™ means any party that has taken title to the Property, whether or not that
party has assumed Botrower’s obligationsmnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLRTY
This Security Instrument secures to Lender: (i]<he repayment of the Loan, and all renewals, cxlensions and

modifications of the Note; and (i) the performance of Sorrower’s covenants aad agreements under this Security
Instrument and the Note. For this purpose, Borrower Joes nereby meortgage, grant and convey to MERS (solely as

nominee for Lender and Lender’s successors and assigns) énd o the successors and assigns of MERS, the following
described property located in the
County _of L COOK
[Type of Recording Turisdiction] [Name of Kecording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEQEIN FOR ALL PURPOSES.

which currently has the address of 1327 BROWN 8T UNIT 305 ,DES PLAINES © ~ .
[Street] [City]
linois 60016 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the properly, und all easements,
appurlenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al o the foregoing is referred Lo in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS lolds only fegal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: W exercise any or all of those interests, including, but not limiled to, the right
to foreclose and sell the Property; and to lake any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right
1o morlgage, prant and convey the Properly and that the Property is unencumbered, except lor encumbrances of
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record.  Barrower warrants and will defend generally the title to the Property against all claims and demands,
subject ta any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction Lo constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when dug the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay [unds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. lowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and (his Security Instrument be made in
one or mers of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, wreasurer’s check or cashier’s checle, provided any suel check is drawn upon an institution whose deposits
are insured by adeGaral agency, Instrumentality, or entity; or {d) Electronic Funds Transfer,

Paymenls are déemed received by Lender when received al the location designated in the Note or at such other
logation us may be dés’Ghated by Lender in accordance with the notice provisions in Section 15, Lender may retwn
any paymenl vr parliad pryspent if the payment or partial payments are insuflicient to bring the Loan current.
Lender may accept any pagmént or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudies’ its rights to refuse such payment or partial payments in the fiuture, but Lender is not
obligated to apply such payments at ‘he-time such payments are accepled. [ each Periodic Payment is applied as of
its scheduled due date, then Lender'need not pay interest on unapplied funds, Lender may hold such unapplied
funds unlil Borrower makes payment té brivg the Loan current. If Bomrower does nol do so within a reasonable
period of time, Lender shall either apply sasli funds or return them {o Borrower. 1f not applied earlier, such funds
will be applied o the outstanding principal bat<oce under the Note immediately prior to foreciosure. No offset or
claim which Borrower might have now or inthe future againsl Lender shall relieve Borrower from making
payiments due under the Note and this Sceuzity Instrumentor performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except #5 ntherwise duscribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due under Scetion 2 Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amouwres shall be applied first to late charges, second
to any other ameunts due under this Security Instrument, and then to.reice the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquenl Periodic bayment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delingusnt payment and the late charge. If
more (han one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments iT, and to the extent that, cacl payment can b¢ pzid in full. To the extent that
any excess exisls alter the payment is applied to the full payment of one or more Pe iods: Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first (o any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal.duednder the Note
shall not extend or postpone the due date, or change the amount, of the Perledic Payments.

3.Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are’daeiunder the
Note, until the Nole is paid in [ull, a sum (the "Funds™ to provide for payment of amounts due for: (2} w3es and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrante on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums [or any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiuvins, if any, or any sums pdynble by
Borrewer to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems.” At origination or at any time during the lerm ol the Loan,
Lender may require that Communily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Illems unless Lender
waives Borrower’s obligation Lo pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay o Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for uny Escrow
Ttews for which payment of Funds has been waived by Lender and, if Lender requires, shall lumish lo Lender
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receipts evidencing such payment witkin such time peried as Lender may require. Borrower’s obligation fo make
such payments and to provide receipls shall for all purposes be deemed to be a covenant and agresment contaned in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1" Borrower is obligated to
pay Fserow Ttems dircetly, pursuanl lo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thal are (hen required under this Section 3.

Lender may, at any time, colleet and hold Fands in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures
of future Erlrow Items or otherwise in accordance with Applicahle Law.

The Fundshall be held in an instifulion whose deposits are insured by a federal agency, instrumentality, or
entity (including Tender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shallapaly the Fands Lo pay the Esvrow ltems ne later than the tme specified under RESPA. Lender
shalf net charge Boroveer for holding and applying the Funds, annually analyzing the cserow account, or verifying
the Escrow ltems, unléss Zender pays Borrower inlerest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shalf not be required-io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interes! shillbe paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA 1 hisre is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by "¢ E5PA, and Borrower shall pay to Lender the amount necessary ta
make up the shortage in accordance with RESPA; haf in no more than 12 monthly payments. I there is a deficiency
of Funds held in escrow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to (nake up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Sesarity Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all tuxes, assessments, Charpes, fines, and impositions attributable tv the
Properly which can attain priority over this Sceurity Instrument, 'sasehold payments or ground rents on the
Property, if any, and Community Associalion Dues, Fees, and Assessments, ifany. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section.3,

Borrower shall promptly discharge any lien which has priority over this S¢awity Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a mannZr acceptablc to Lender, bul only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
licn while those proceedings are pending, but enly until such proceedings are concluded; or'{c)\sceures from the
holder of the lien an agreement satisfactory Lo Lender subordinating the lien to thiz Seeurity rast=apient. If Lender
determines that any part of the Property is subject to a fien which can attain priority over this Secuity Instrument,
Lender may give Borrower a notice identifying the len. Within 10 days of the date on which that dolice is given,
Borrower shall satisfy the lien or take one or mare of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the (erm "extended coverage,” and any other hazards
inckuding, but not Himited 1o, earthquakes and floods, for which Lender requires insorance. This insurance shall be
maineained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject o Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (&) a vne-lime charge for flood zone determination, certilication arl tracking services; or (b) a one-lime
charge for ood zone determination and certification services and subsequent charges each time remappings or
similar changes oveur which reasomably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any foes imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting [rom an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s aption and Borrawer's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but suight or might not protect Borrower, Barrower’s
equity in the Property, or the contents of the Property, against amy risk, hazard or liability and might provide pgreater
or lesser coverage than was previously in cflect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
dishursed by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesling payment,

All insdrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove suclzpolicies, shall include a standard mortgage clause, and shall nume Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall pronipely give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurancé covatage, not otherwise required by Lender, [or damage 1o, or destruction of, the Property, such
poticy shall include 2 standarsd morngage clause and shall pame Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Boriower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by-Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ol repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration perioa; L<oder shall have the right lo hold such insurance proceeds uniil Lender
has had an oppertunity to inspect such Projety to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaiecp mromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress peviments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest (0 be paid on such insurance proceeds, Lender shall not be
reyuired to pay Borrower any interest or earnings on such prodeeds, Fees for public adjusters, or other third patties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's séeurity would be tessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the ordeprovided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and rettlo any available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice frem Vender that the insurance carrier has
offered to settle a claim, then Lender mav negoliale and seltle the claim. The >0 'day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 o7otherwise, Botrower hereby
assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount not t exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bortower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, fnsofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either te.repa’c or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thenduz,

6.0ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s priceipal residence within
a0 days alter the execution of this Secority Instrument and shall continue 1o occupy the Property as Toower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exlenuating cireumstances exist which are beyond
Borrower’s conlrol,

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properfy in order to prevent the Property from
deteriarating or decreasing in value due to its condition. Unless it is determined pursuant Lo Section 5 thal repair or
restoration is not cconomically leasible, Borrower shall promptly repair the Property if damaged to avoid {urther
deterioration or damage. 11 insurance or condemmation proceeds are paid in connection with damage 1o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring (he Property only i’ Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series ol progress payments as the work is completed. If the insurance or condemnation proceeds
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arc not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reasenable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at
the time of or priar to such an interior inspection specilying such reasonable canse.

8.Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave malerially false, misieading, or inaccurate information or statements to Lender {or failed to provide Lender
with malterial informmalion) i cannection with the Loan, Material representations include, but are not limited Lo,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9_Protection of Lender’s Interest in the Property and Rights Under this Scewrity Instrument. If
(a) Borrowst fails to perlorm the covenants and agreements conlained in this Security Instrument, (b) there is a legal
proceeding that-might signilicantly affect Lender’s intercst in the Property andfor rights under this Security
Instroment {suck as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for enforcement of a lien
which may attaii riiority over (his Security Instrument or to enforce laws or regulations), or () Borrower has
abandoned the Propety. then Lender may do and pay for whatever is reasonsble or appropriate to protect Lender’s
interest in the Propertyand tishls under this Security Tnstrument, including protecting and/or assessing the vatue of
the Property, and sceuring ard/or repairing the Property. Lender’s actions can include, bul are not limited to:
(a) paying any sums securcd'oy a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable attomeys’ fers 4o protect its interest in the Property and/or rights under this Security
Instrument, including its secured pesitivn_in a bankmptey proceeding. Sccuring the Property includes, but is not
limited te, entering the Property to makd repzirs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other coievinlations or dangerous conditions, and have wtilities turned on or off.
Although Lender may take action under this Gection 9, Lender docs not have to do so and is not ueder any duty or
obligation to do so. It is agreed that Lender incurs <o Jiability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Seclion ¢ shall become additional debt of Borrower secured by
this Security Instrumen(, These amounts shall bear interest at 'he Note rate [rom the date of dishursement and shall
be payable, with such interesl, upon notice from Lender to Borrowsar requesting payment,

If this Sceurily Instrument is on a leasehold, Borrower siiall comply with all the provisions of the lease. If
Bortower acquires fee litle 1 the Property, the leasehold and the fed 1k shall not merge unless Lender agrees to the
merger in writing.

10.Mortgage Insurance. I Lender required Mortgage Insurance as 4 condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in offect, If, for any reason, the Mortgage
Insnrance coverage required by Lender ceases to be availabic from the mortgaire, nsurer that previously provided
such iasurance and Borrower was required to make separately designated payuients toward the premiums for
Mortgage Tnsurance, Borrower shall pay the premiums required to obtain coverage sabstantially equivalent to the
Monrtgage Insurance previously in effect, at a cost substantially equivalent to the cost totbsatirower of the Morlgage
Insurance previously in effect, [rom an alternate mortgage insurer selected by Lender, 1f sulstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall conlinue to pay te Lenderthc qamount of the
separately designated paymenls thal were due when the insurance coverage ceased to be in efiecl - Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurancs. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is wllimately paid in full, and Cetder shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums {or Morlgage Insurance. If Lender required Morlgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments loward the premiums for
Mortgage Tnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable Joss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section [0 affects Borrower’s obligation to pay inlerest al the rate provided in
the Note.

Mortpage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does nat repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Morlgage insurers evaluate their (otal risk on alt such insurance in force from time to linte, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on (eyms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemenls. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availablie {which may include funds obtained from Mortgage Insarance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurct, any reinsurer, any other
entity, ot any affiliale of any of the (vregoing, may receive {directly or indireetly) amounts that derive lrom (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 11 such agreement provides that an affiliatc of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s
often termed "captive reinsurance." Further:

(a)Am such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ~ny other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Lisurance, and they will not entitle Borrower to any refund.

(b)Any sucii 2groements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under tiié *lomeowners Protection Act of 1998 or any vther law, These rights may include the right
te receive certain disclesares, fo request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terzaivated autematically, and/or te receive a refund of any Mortgage Insurance
preminms that were unearned at the time of such cancciiation or termination.

11.Assignment of Miscellaiienns Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Il the Property is damaged, such/Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ccoropically [easible and Lender’s security is not lessened. During such
repair arnd restoration period, Lender shall avedis right to hold such Miscellaneous Proceeds untit Lender bas had
an opportunity to inspect such Property to ensuie dne work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertakea promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the wori is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such MisCellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Prosceds, If the restoration or repair is not econemically
feasible or Lender’s security wouid be lessened, the MiscellaneGps Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscelianeous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Tropeity, the Miscellaneous Proceeds shull be
applied to the sums secured by this Security Instrument, whether or not tiien dae, with the excess, if any, paid o
Borrower,

In the event of a partial taking, destruction, or luss in value of the Property in whiri the fair marleet valuc of the
Property immediately before the partial taking, destruction, or loss in value is equal to/or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destuction, or loss in value,
wnless Borrower and Lender otherwise agree in writing, the snms secured by this Security” Instrument shall be
reduced by the ameunt of the Miscellancous Proceeds multiplied by the following fraction: (2).leotal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {p)atis fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balanceshall be paid
o Borrvwer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property unmediately before the partial taking, destruction, or loss in value is less than the amount of the swns
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

II the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the Opposing Party (as
defined in (he next sentence) offers to make an award o settle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (o the suns secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
againsl whom Borrower has a right of action in regard Lo Miscellaneous Proceads.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
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Judgment, could resull in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Sccurity Instrument.  Borrower can cure such a defaull and, if’ acceleration has occurred,
reinstate as provided i Section 19, by causing the action or proceeding Lo be dismissed with a ruling that, in
Lender's judgmenl, precludes forfeiture of the Property or olher material impairment of Lender’s interest in the
Property or rights under this Security ITnstrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied (o restorativn or repair of the Property shall be applied in the
order provided for in Section 2,

12.Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Rorrowe. Tender shall not be required to commence proceedings against any Successor in Inlerest of Borrower
or 1o refuse toextend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by resson of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lerder in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third-peiSons, entilies or Successors in Interest of Borrower or in amounts less (han the amount then
due, shall not be a waiver 7 or preciude the exercise of any right or remedy.

13.Joint and Several Fiahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations-and liabitity shall be joint and several. However, any Borrower who co-signs (his
Securily Instrument but does not éxg vtz the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument only to
morlgage, grant and convey the co-signer’s inlerest in the Property under the terms of this Security Instrument; (b)
is mot personally obligated to pay the su'ns sicured by this Security Instrament; and () agrees that Lender and any
other Borrower can agree to extend, modily/Ttrbear or make any accommodations with regard to the lerms of this
Security Instrument or the Note without the co-gigier’s consent.

Subject to the provisions of Scction 18, aiy Successar in Interest of Borrower who assumes Borrower’s
oblgations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Boirower’s
rights and benefits under this Security Instrument, Boirower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bencfit the successors and
assipns of Lender.

14.Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
defauli, for the purpose of protecting Lender’s inderest in the Propesty-and rights under this Sceurily Inslrument,
including, bul not limited to, attorneys’ fees, properly inspection and vabuation Tzes. In regard to any other fees, the
absence of express anthority in this Security Instrament (o charge a specific-feen Borrower shall not be construed
as a prohibition on the charging of such [ee. Lender may not charge fees thavre expressly prohibited by this
Security Instrument or by Applicable Law.

I{ the Louan is subject to a law which sets maximum loan charges, and that law s (mally mterpreted so that the
interest or other loan charges collceled or o be collected in connection with the Loan exceed the permitled limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitled limit;
and (b) zny sums aiready collected from Borrower which exceeded permitted Hmits will be refirdad 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by puaring a direct
payment (o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayyacnt without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's glauptance
of any such refund made by divect payment to Borrower will constitute a waiver of any right of action Gorrower
might have arising out of such overcharge.

15.Netices. All notices given by Borrower or Lender in connection with this Security Instrument musl be in
writing. Any notice W Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered (o Borrower’s notice address if sent by other
means. Notice to zny one Borrower shal! constitute notice Lo all Borrowers unless Applicable Law expressly
requires otherwise. The potice address shall be the Property Address unless Borrower has designated a substitule
notice address by notice to Lender. Borrower shall promptly notily Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change ol address, then Borrower shali only report a change
of address through thai specified procedure. There may be only one designated notice address under this Security
Iastrament at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail Lo
Lender’s address stated herein unless Lender has designated anolber address by notice to Borrower. Any notice in
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connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually received
by Lender. I(any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisy the corresponding requirement under this Security [nstrument,

16.Governing Law; Scverability; Rules of Construction, This Security Instrument shail be governed by
federal law and the law of (he jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibilion against agreement by contract. In the evenl that any provision or clause of this Security
Tnstrument or the Note conilicts with Applicable Law, such conflict shall notl aflect other provisions of this Security
tnstrument ar the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument; (2) words of the mascnfine gender shall mean and include corresponding
neuter words b words of the feminine gender; (b) words in the singular shall mean znd include the plural and vice
versa; and (c)'ths word "may" gives sole discretion without any obligation 1o take any action,

17.Borrewess Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18.Transter-of iz Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means aty ‘2gal or beneficial interest in the Property, including, but not limited to, those beneficial
inlerests transferred in'e poind for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tidle oy Borrower al & luture date to a purchaser.

I all or uny part of theiroperty or any Interest in the Property is sold or transferved (or if Borrower is not a
nalural person and a beneficial iiterist-in Borrower is sold or transferred) without Lendet’s prior written consent,
Lender may require immediate paysaent in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender i1 suc’1 exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender siiell give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dwerthe notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Scedricy Instrument. I Borrower fails to pay these swms prior Lo the
expiration of this period, Lender may imvoke any remedies permitted by this Security Instrument without [urther
notice or demand on Borrower.

19.Borrower’s Right to Reinstate After Accelerativn. If Borrower meets certain conditions, Borrower shall
have the right (o have enforcement of this Security Instrumen? discontinued at any time prior to the carliest of: (1)
five days belore sale of the Property pursuant to Section 22 ¢i *iis Security Instrument; (b) such other period a3
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c] entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe-{d) pays Lender all sums which then would
be due ynder this Security Instrument and the Note as if no acceleration heit ovenrred; (b) cures any defauit of any
other covenanls or agreements; (c} pays all expenses incurred in enforcing this becurity Instrument, including, bul
nol limiled to, reasonable attorneys’ fecs, property inspection and valuation fies) and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
aclion as Lender may reasonably require to assure that Lender’s interest in the ¥roperty and rights under this
Sccurity Instrument, and Borrower’s obligalion o pay the sums secured by this Security lastrument, shall conlinue
unchanged unless as otherwise provided under Applicable Taw. Lender may require tha* Berrower pay such
reinslatement sums and expenses in one or more of the following forms, as selected by Lender: (=) sash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such chock/ts drawn upon
an institution whose deposits are insured by a federal agency, Instrumentality ot entity; or (d) Eleironic Funds
Transfer. Upon reinstatement by Borrower, (his Security Instrument and obligations secured hereby shatl remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20.8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Securily Instrument) can be sold one or more times without priar notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Sceurity Instrument and performs other mortgage Juan servicing obligations under the Nots, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name snd address of the new Loan Scrvicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transler of servicing. If the Note is sold and
thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, e mortgage loan servicing
ohligations te Borrower will remain with the Loan Servicer ot be (ranslerred 1o a successor Loan Servicer and are
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not assumed by the Note purchaser unless ollicrwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Iitigant or the member of a class) that artses from (he other party’s actions pursuant to this Security Instrument or
that alleges that the other parly has breached any pravision of, or any duty owed by reason of, this Sceurily
[nstrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 19) of such alleged breach and afforded the other party hereto a reasonable period alter
the giving of such notice to take corrective action. If Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunily (o cure given to Borrower pursuant to Section 22 and the notice of
acegleration given to Batrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21.Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
delined s toxicsor hazardous substances, pollutanis, or wasles by Environmentat Law and the following substances:
gasoline, kerdsene, other flammable or texic petrolenm products, toxic pesticides and herbicides, volatile selvents,
materials contaitiis asbestos or formaldehyde, and radioactive malerials; (b} "Eavironmental Law" means federal
laws and laws of dedurisdiction where the Properly is located thal relate to health, safety or environmental
protection; (¢} "Envireaméatal Cleanup” includes any response aclion, remedial action, or removal action, as
defined in Environmental Jaw, and (d) an "Environmental Condition" meuans a condition that can canse, contribute
10, o1 atherwise trigger an Exvironmental Cleanup,

Borrower shall not cause or ferniit.the presence, usc, disposal, storage, or release of any Iazardous Substances,
or threaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anylhing affecting the Property/(2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, daets the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value o't Property. The preceding (wo sentences shall not apply to the
presence, use, or storage on the Property of small cdzntities of Hazardous Substances that are generally recognized
fo be appropriate to normal residential uses and ‘o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice vl (v} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaly parly invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actia! knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, <eldane or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or releas>or a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any govarnmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions in acdargance with Environmental Law.
Nothing herein shall create any obligation on Lender lor an Environmental Cleanups

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agre 2 as follows:

22.Acccleration; Remedies. Lender shall give notice to Berrower prior (o acceleration fellowing
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (hut not y/r1ox to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a).the “cfault; (b) the
action regquired to cure the default; (c) a date, not less than 30 days from the date the retice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or befory the date
specified in the notice may result in acceleration of the sums sceured by this Sccurity Instrument, igveclosure
by judicial procecding and sale of the Property. The notice shali furcher inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrumcent without further demand and may foreclose this Sceurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursning the vemedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.Release. Upon payment of all sums secured by this Securily Instrumenl, Lender shall release this Security
Instrument.  Bormrower shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.,
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24 . Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead excmption laws,

25.Placement of Collateral Protection Imsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Rorrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo prolect Lender’s interests in Borrower’s coliateral. This insurance may, bul need not, protect Borrower’s
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, bui only after providing Lender with evidence that Borrower has oblained insurance as required by
Borrower's and Lender's agreement. 1f Tender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement « (be insurance, wntil the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total owstanding balance or ebligation. The costs of the insurance may
bhe more than the'cosl ol msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Scourity
Instrument and i any Rider execuled by Bommower and recorded with it,

Witnesses:

N T (Seal) (Seal)
' EW{\ U. LY -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK

Tlis instrument was

acknowledzed

3

U BEWALU KA.PAUL FOXMAN

OFFIGIAg SEAL
Notary Public - State of it
M?Commission Expires - /Z/
(3l T Septemper 18, 2024 4
D o o s e e e i ;_‘Nﬁlary P}x’ﬂlic
My Commissidy Ef pires: Typed or printed name: )
N7/ vl B Fororyen)

Loan Originator Organizaisn: FORUM MORTGAGE BANCORP; NMLSR 1D: 143978
Individual Loan Originater: ANNA DOLECKI; NMLSR 1D: 239426
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File No : 21804793-IL

EXHIBIT A
The land is sitiated in the County of Cook, State of Ilinois, as follows:

PARCEL 1: UN' A05 IN PARK PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY ON THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 THROUGH 25 30TH INCLUSIVE, IN BLOCK 4, IN IRA BROWN'S ADDITION TO DES
PLAINES, BEING A SUBD!ISION OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 17, 7TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MAY 29, 1873, AS DOCUMENT NO.
101558, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 11, 2000 AS DOCUMENT NUMBER
00700306 AND AS AMENDED FROM TINE TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMGN ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF 'SiITED COMMON ELEMENTS KNOWN AS
GARAGE SPACE (G-55 AND STORAGE SPACE £-10.
Commonly Known As: 1327 Brown St., Unit 505, Des Plaines 1h:60016

Parcel ldentification Number: 09-17-406-031-1038

ATA NATIONAL TITLE GROUP, L1.C
175 E. Hawthorn Pkwy., Suite 135
Vernon Hilis, IL 60061
Ph:(847) 281-9332 Fax:(847) 281-9334
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Loan Number: 0121000838
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29T day of OCTOBER, 2021, and is incorporated inlo and shall be
deemed 1o amend and supplement the Morlgage, Deed of Trust, or Sceurity Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower™} to sccure Borrower's Note to BJV FINANCIAL SERVICES INC. DBA
FORUM MORTGAGE BANCORP (the "Lender") of the same dale and covering the Properly deseribed i the Security
Instrument and located at:

1327 BROWN ST UNI'T 505, DES PLAINES, IL 60016
[Property Address]
The Property inclwles a unit in, together with an undivided interest in the common elements of, 4 condominiym project
known as:
PARK PLACE CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Projel"h  If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) Tiolds #ilevo property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Ownels /Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVERANTS. In addition to the covenants and agreements made in the Security Instrument,
Botrower and Lender further covenantand «gree as follows:

A. Condominium Obligations. Barmower shall perform alf of Borrower's obligations under the Condominium
Project's Constituent Documents.  The Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projcct; {i1) by-layvs; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessents imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the OwnZis-Association maintains, with a generally accepted insurance carrier,
a "mastet" or "blanket" policy on the Condominium Tioject which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deducible levels), for the periods, and against loss by fire, hazards
inchided within the term "extended coverage,” and any ¢the hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Leades waives the provision in Section 3 for the Pertodic
Payment to Lender of the yearly premium installments for progerty insurance on the Property; and (i) Borrower's
obligation under Section 5 to mainlain proper(y insurance coverage «a fne Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during tiie telm of the loan.

Rorrower shall give Lender prompt nolice of any lapse in required propeity/insurance coverage provided by the
master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoradoror repair following a loss to
the Property, whether fo (e unit or to conunon elements, any proceeds payable to Boriowerare hereby assigned and
shall be paid to Lender for application {o the sums secured by the Security Tnstrument, whather or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabic’te ipsure that the
Owners Association maintaing a public liability insurance policy accepluble in form, amount, and exier: of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, Davable to
Borrower in connection with any condermmation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any canveyance in licu of condemnation, are hereby assigned and shait be paid to
Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sceurily Instrument as provided in
Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to: (1) the abandonment or termination ol the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casually or in the case of a taking by condemnation or eminent demain; {if) any amendment (w any
prevision of the Constituent Docaments if the provision is for the express benefit of Lender; (iii) terminalion of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
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wouldl have the effect of rendering the public liability insurance coverage matntained by the Owners Associalion
unacceptable to Lender,

F. Remedics. [ Borrower does not pay condominium dues ane assessments when due, then Lender may pay
them.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by (he Seeurity Tnstrument,  Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, witl: interest, upen sotice from Lender
1o Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the lerms and covenants contained in this Condominium Reder.

e (Seal)

) P A
(S'WA U. LYCZEWSKA~

(Seal)

(Seal)

(Seal)
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