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' 'When recorded reqrito:

" BELL BANK : _
-Attn: Final Document uﬂf"‘ment -
. 5500 Wayzata Blvd., Suite 2u0-,

" Minneapolls, MN 55416

" This instrument was prepared by:

" Bell Bank

" 412300 W Center Street
" Wauwatosa, Wl 53222 -
| 262-780-6500

" Title Order No.: 3114166
'LOAN #: 2321146632

: [é'pacanb:rve_ThisLlna For Recariing Detal o =
: . MORTGAGE 4. R
T e e [N 1010104-1000146273-3 |

: DEFINITIONS - . : : L g
‘Words used in mul’uple sections of thls documenl are def ned below and other words are deSin=d 1 Sections 3,11, 13

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provldrd in Section 16, _
. {A) “Security Instrument” means this document, which is dated - October 26,2021, . ( 'togetherwith-ali "

~- Riders to this document,

" (B) “Borrower” is MARC SALA AND JOANNE CLAVERIA, HUSBAND AND WIFE.

: Borrower i the mortgagor under thls Secunty Instrument,

- {C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS isa separate corporatron that is actmg solely as
- a nominge for Lender and Lender's successors and assrgns MERS is the mortgagee under thls Securrty Insfrument.

" WLINOIS - Slngle F"amriy Fannie Mae/Froddia Mac UNIFORM INSTRUMENT Form 3614 LTI -

o Elie Mag; Inc. e : Pagetof12 . . S ILEDEDL 0315

~ ILEDEDL (CLS) -
10/ 012021 03:03 PM PST
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~MERS is organrzed and existing under the laws of Delaware; and has an address and telephone number of P.O. Box
2026, -Flint, M1 48501-2026, tel. (SBS)G?Q-MERS R - e e - '
-~ _{D) “Lender”is BELL BANK R - S

“Lendéris a Cérporation;'_ T B o T organlzed and exrstrng underthe Iaws of'- |

: ‘North Dakota, . . . L e _' Landers address is 3100 13TH AVENUE SOUTH, -
© . FARGO, ND 58103 B o T '
- {B) “Note” meanis the promissory note signed by Borrower and dated October 26,202.  The Note

 states that Borrov er owes Lender SEVEN HUNDRED TWENTY FIVE THOUSAND AND NO/MQQ* ** # s t st s e ann s’

.*************x****i***i****t************************ Dollars(us 572500000 : ) .
) . .

o | plus interest. Borrower has promrsed to pay this debt in régular Periodic Faymeénts and to pay the debt in full not Iater -
than December1,208%. > . . . . .

__"(I) “Applicable Law” means: all eontro'll'ing applir:able"rede.al state and local statutes; regulatrone' ordinances and

{F) “Property” means the roperty that is descnbed below under the headmg "Transfer of Rrghts in the Property _
- {6) “Loan” means the debt evidesced by the Note, plus interast, any prepayment charges and late charges due under :
'the Note, and all sums due under ‘pic Security Instrument, plus interest. .. ..

. (H) “Riders” means all Riders fo this Ssxurity Instrument that are executed by Borrower. The followrng erers aretobe
- executed by Borrower [check box as app’icable]:

LJ Adjustable Rate Rider .. . [] Cordotninium Rider - - Second Hame Rider

[ Balloon Rider - .. . : g Plar.“er:'lnlt Development Ruder - [X] Other(s) [specify] R
[0 14 Family Rider = i:l Biweek!y Favment Rider - - .~ Fixed Inferest Rate Rider
- [J VA.Rider SR Lo . S

administrative rules and orders (that have the effect of lav r‘) m well as all applrcable final,.non-appealable judicial '
- opinions,

A} "CommunrtyAssocratron Dues, Fees, andAssassments” raesns all dues fees assessments and other charges _
. that are |mposed on. Borrower or the Property by a condomrmum arsociation, homeowners assocratlon or similar ..

- organization..

-{K} “Electronic Funds Transfer” means any transfer of funds other thar. a trz; isactlon otiginated by check draft or
_similar paper instrument, which is Initiated through an electronic terminal, telepranic instrument, computer, or magnetic -
tape so as to order, instruct, or authorize a financial institution to debit or credit ar-aczount. Such term includes, but is .
_not limited to, point-of-sale transfers, automated teller machine transactrons transteis rnltlated by telephone, wire

. transfers, and automated clearinghouse transfers.

(L) “Escrow ftems” means those items that are described in. Sectron 3

. (M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages; 2 mceeds paid by any' -
.- third party (other than insurance proceeds paid under the coverages described in Section 5) ‘or: (i} damage to, or

. destruction of, the Property; (ii) condemnation-or other taking of all or any part of the Property; (i1} coaveyance in lieu. o
- of condemnation; or (iv) misrepresentations.of, or omissions as to, the value and/or condition of the P operly, .

~(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan, - |

- (Q) “Periodic Payment” means the reqularly scheduled amount dua for (|) principal and mterest under the Note, plusr S
- (i} any-amounts under Section 3 of this Security Instrument. T -

- (P) “RESPA” maans the Real Estate Seftlement Procedures Act (12 U 3.C. §2601 et seq.) and ts |mplement|ng. o

regulation, Regulation X (12 C.F.R. Part 1024), as they might be- amended from time to-time, or any additional or

successaor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” .~ -

-~ refers to all requirements and restrictions that are imposed in regard o a “federally related mortgage loan” even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA.

ILLINOIS Srngle Famr!y'Fannla Maemeddle Mac UNIFORM INSTRUMEHT Form 30144109 - i S e .
~ Ellie Mae, Inc. - ST PageZof12 o el . ILEDEDL . 0315 -

ILEDEDL (CLS)

- {Q) “Successor in Interest of Borrower” means any party that has taken title to the Property whether or not that party '
_'has assumed Borrower’s oblrgatrons under the Note and/or this Security Instrument, .. _ :

' 10/19/2021 03:03 PMPST -
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TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and miodif catnons PR

- of the Note; and (ii) the performance of Borrower's.covenants and agreements undsr this Security Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and

Lender's successors and assigns) and to the successors and assigns of MERS, the following described property Iocated_ BEEEEr

. inthe County S L [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]; '

" THE EASTERLY 4 FEET OF LoT 14 AND THE WEST 42 FEET OF LOT 15 IN BLOCK 7 IN UNION ADD!T!ON TO
. PARK RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35,
. TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS
APN # 09-35-113-014-0000 .

- which currently has the address of 9 oW crescent Ave, Park Rldge, - ST

- N N o - [Straet] [Clty]
linois 60068 (“PropertyAc‘Jre s)
o . ZipCods] |

- TOGETHER WITH all the improvements riow oreraafter erected on the property, and all easements, appurtenarices,
and fixtures now or hereafter a part of the property. All ;epl>eaments and additions shall also be covered by this Security
. Instrument. All of the foregoing is referred to in this Seciwrity Instrument as the “Property.” Borrower understands and
. agreas that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, if necessary

~ - to comply with law or custom, MERS (as nominee for Lender 4nr L.ender’s successors and assigns) has the right: to. -~
. exercise any or all of thase interests, including, but not limited to, tie »icht to foreclose and sell the Property; and totake
" any aclion required of Lender including, but not limited to, releasing «ny, cancelmg this Security Instrument, '

BORROWER COVENANTS that Borrower is lawfully selsed of the eltate tereby conveyed and"hés the nght to. =

_ mortgage grant and convey the Property and that the Property is unencumbersa; except for encumbrances of record.

- .. Borrower warrants and will defend generally the tltle to the Property agamst air ciairas and demands, subject to any :
encumbrances of record. - L o e L

“ THIS SECURITY INSTRUMENT c‘ornbi'h'es onlforrn' covérianto for natlo'ﬁal'use and e sn-uniform covenants with
_Inmlted variations by jurlsdlctlon to oonstltute a uniform secunty instrument covenng real pr0|,°"'y

_ UNIFORM COVENANTS Borrower and Lender oovenant and agree as follows N R
1... Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges B st swer shall pay

-~ “when due the principal of, and interest on; the debt evidenced by the Note and any prepayment charges and late charges -
- _due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the

Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received ~
- by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that =
. anyor all subsequent payments due under the Note and this Security Instruient be made in one or more of the following

- forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's

. check, provided. any such check is drawn upon an institution whose deposuts are insured by a federal agency. :
instrumentality, or entity; or {d) Electronic Funds Transfer. _

~...Payments are deemed received by Lender when received at the location desugnated in the Note or at such other

T Iocatron as may be’ desngnated by Lender in accordance with the notice provusnons in-Section 15. Lender may return any -

o ILI..INOis «Single Famrly Fannie Mae!Fneddia Mac UNIFORM I!\ISTRUMENT Form 30141701 - : _ . S0 :
_ EIIieMae.Inc N _ S Page3of12 R T - ILEDEDL 0315
o o o S o : : " ILEDEDL (CLS).
10/19[2021 03:03PMPST -
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may

_accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunderor .. ..
prejudice to iis rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such =~

- payments at the time such payments are accepted. If each Periodic Payment is applied as of its-scheduled due date; -
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

- payment to bring the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall sither
~apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal - -
. balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or inthe - .
- future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument - o

- - or performing the covenants and agreements secured by this Security Instrument.

2. - Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2 all payments accepted

and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) ptincipal

~ due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Pertiodic Paymentin the

order in which it b:ceme due. Any remaining amounts shall be applied first to laie charges, second to any other amounts
- due under this Secury Instrument, and then fo reduce the principal balance of the Note. -

- If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a suff cnent amount -
. to pay any late charge fue’ the payment may be applied to the delinquent payment and the late charge. if more than

- one Periodic Payment is oyistanding, Lender may apply any payment received from Borrower to the repayment of the )

" Periodic Payments if, and to the e.ient that, each payment can be paid in full. To the extent that any excess exists after

. the payment is applied to the fuil 2y ment.of one or more Periodic Payments, such excess may be applied to-any late
" charges dus. Voluntary prepayments =iiall be applied first to any prepayment charges and then as described in the Note.

Any-application of payments, insurapce proceeds, or Miscellaneous Proceeds to principal due under the Note shall = |

' 'not extand or postpone the due date, or cheige the amount, of the Periodic Payments. . :
‘3. Funds for Escrow items. Borrower chzil oay to Lender on the day Periodic Payments are due under the Note,

- until the Note is paid in full, a sum {the “Funds”} £, pirovide for payment of amounts due for: (a) taxes and assessments -~

~-and other items which can attain priority over this Sedrity Instrument as a fien or encumbrance on the Property; (b}
"leasehold payments or ground rents on the Property, if any;-{c} premiums for any and all insurance required by Lender
‘under Section 5; and (d) Mortgage Insurance premiums, i any,. or any sums payable by Botrower to Lender in lieu of
~ the payment of Mortgage Insurance premiums in accordanc with the-provisions of Section 10. These items dre called
- "Escrow ltems.” At origination or at any time during the term of thz L aan, Lender may require that Community Association -

* Dues, Fees, and Assessments, if any, be escrowed by Borrower, an.c such dues, fees and assessments shall be an _
Escrow ltem, Borrower shall promptly furnish to Lender all notices of a'nounts to be paid under this Section. Borrower -
shall pay Lender the Funds for Escrow tems unless Lender waives Sorrows:'s obligation to pay the Funds for any or -
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.

- Any such waiver may only be in writing. In the event of such waiver, Borrower st Lay directly, when and where payable,

-~ the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, . -

- shall furnish to Lender receipts evidencing such payment within such time period a¢ Lender may require. Borrowar's

. obligation to make such payments.and to provide receipts shall for all purposes be davmed to be a covenant and
. agreement contained in this Security Instrument, as the phrase "covenant and agreeme it i3 used in Section 9. If - -
- Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails +> 4y the amount due for

- an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be .
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow

Mems at any time by a notice given in accordance with-Section-15 and, upon such revocation, Bormwer shafl pay to B

Lender all Funds, and in such amounts, that are then required under this Section3, _
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender io apply the Funds at

- 'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender . - "
~'shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future -~ -
- Escrow ltems or otherwise in accordance with Applicable Law.

.. The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentallty orentity:
- {including Lender, if Lender is.an institution whose deposits are so insured) or in-any Federal Home Loan Bank. Lender

. - shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge

. Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, .
- unless Lender pays Borrower interest on the Funds and Apphcable Law permlts Lender to-make such a charge Unless -

U LNoIs - SmgleFamnIy Fannio MaofFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01 L e
-_'EllieMae.lnc : e Page40f12 - TR "-EDEDL 0315 ¢

ILEDEDL (CLS) .
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- an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest ™~~~ |

- shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
: by RESPA. -

~Ifthere is a surplus of Funds held in escrow as deﬁned under RESPA Lender shall ‘account to Bomower for the
* excess funds in‘accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender -~ -

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

.~ ‘shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a dsficiency of Funds held =~
- - in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

" Lender the amount necessary to make up the- deﬁcrency in acoordance with RESPA, but in ‘o more than 12 monthly
payments. . . oL _
: Upon payment in full of aII sums secured by thls Securrty Instrument Lender shall promptly refund to Borower any
."Funds held by Lender, - . R
4. Charges:crns, Borrower shall pay all taxes assessments charges ﬁnes ancl 1mposrtrons attrrbutable to the '
- Propetty which can 2*ain priority over this Security Instrument, ieasehold payments or ground rents on the Property,
- if any, and Community Association Dues, Fees, and Assessments, if any To the extent that these items are Escrow ltems, -
* Borrower shall pay them in 1he manner provided in Section 3. . T .
Borrower shall prompu;“dscharge any lien which has pnonty over thls Secunty Instrument unless Borrower: (a)
- agrees in writing to the paymer:( o the obligation secured by the lien in a manner acceptable to Lender, but only so long

. as Borrower is performing such ag'ecment; (b} contests the lian in good faith by, or defends.against enforcementofthe =

~lien in, legal proceedings which in L.ander’s opinion operate to prevent the enforcement of the lien while those

- - proceedings are pending, but only. unil's.ch proceedings are concluded; or (c) secures from:the holder of the lienan -
--agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part .~ . .
of the Property is subject to a lien which car.2ttzin priority over this Security Instrument, Lender may.-give Borrowera -~

notice identifying the lien. Within 10 days of the d=ie-on which that notice is given, Borrower shall satisfy the lien or take -
one or more of the actions set forth above in this S2cdon 4... :

- Lender may require Borrower to pay a one-time churge fnra feal estate tax venf cation andfor reportrng service used' o

by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improyenients now exrstrng or hereafler erected on the Property R

-~ insured against loss by fire, hazards included within the term “extznded coverage,” and any other hazards including, -
- but not limited to, earthquakes and floods, for which Lender requt:es insurance. This insurance shall be maintained in
the amounts (including deductible levels)-and for the periods that Lend'er requires. What Lender requires pursuant to .
the preceding sentences can changs during the term of the Loan. Tiie insurance carrier providing the insurance shall .

- - be chosen by Borrower subject to Lender's right to disapprove Borrower's: choise, which right shail not be exercised

~unreasonably. Lender may require Botrower to pay, in connection with this Loge; gither: (a) a one-time charge for flood |

- zone determination, certification and tracking services; or (b) a one-time chargs io: flood zone determination and

. certification services and subsequent charges each time remappings-or similar charig es oceur which reasonably might -

- -affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by . -

~the Federal Emergency Management Agency in connection with the review of any ﬂoocl zone letermination resuﬂmg'

E - from an objection by Borrower. . B
If Borrower fails to maintain any of the ooverages descrrbed above Lender may obtaln insurance coverage at o

“Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar type or amount of

- coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boircvier's equity in

the Property, or the contents. of the Property, against any risk, hazard or liability.and might provide greater or lesser
--coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained’
“might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender -
- under this Section 5 shall become-additional debt of Borrower secured by this Security Instrument. These amounts shail -

bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from . .

'_ Lender to Botrower requesting payment. - O,

- All insurance policies required by Lender and renewals of such pollcres shall be sub]ect to Lenders fghtto .

disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as

- an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, -

- .Borrower shall promptly give to Lender all recerpts of paid premiums and renewal notrces If Borrower obtains any form o

.-'II.LINOIS Srngle Famlly . Fannie MaeiFreddle Mac UNIFORM INSTRUMENT Form 3014 1701 IR s o
Elis Mae, nc, . . o PageSof‘lZ e - ~ - ILEDEDL 0315,

_— LEDEDL(CLS) - - .
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. of insurance coverage, not othenmse reqmred by Lender for damage to, or destructron of, the Properly such policy shall -

include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee. .

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof - - '

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair ~ '

and restoration period, Lender shall have the right to hold such insurance proceeds until Lander has had an opportunity -
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection

‘shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in -

. -a series of progress payments as the work is completed. Unless an agreement is made in-writing or Applicable Law

- _ requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or _
- eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically

| feasible or Lende’ s security would be lessened, the insurance proceeds shall be applied to the sums secured by this

- Security Instrument, zhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall .

be applied in the orde: provided forin Section 2.

- |f Borrower abandors the Property, Lender may file, negotlate and settle any available i msurance clarm and related o

" maters. If Borrower does not Jespond within 30 days to a notice from Lender that the insurance carrier has offered to =

settle a claim, then Lender may riogoftiate and setile the claim. The 30-day period will begin when the notice is given,

In either event, or if Lender acquire= the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender "

'(a) Borrower’s rights to any insurance pinceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any otherof Borrower's rights (other than the right to-any refund of unearned premiums . |

-paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the:

-~ coverage of the Property. Lender may use the.insurance proceeds either to repair or rastore the Property or to: pay _

_amounts unpaid under the Note or this Security timent, whether or not then due.

- 8. Occupancy. Borrower shall occupy, estac!isk. and use the Property as Borrower’s principal res:dence wrthm' T

- 60 days after the execution of this Security lnstrument and <hall continue to occupy the Property as Borrower's principal

- residence for at least one year after the date of occuparizy, unless Lender otherwise agrees in writing, which consent’

_-shall not be unreasonably withheld, or unless extenualing circamstances exist which are beyond Borrower's control,

: 7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or ': L o
- impair the Property, allow the Property to deteriorate or commit was'e e the Property. Whether or not Borrower is residing

in the Property, Borrower shall maintain the Property in order fo prevent t'ie raperty from deteriorating or decreasing in value -

due to its condition. Unless it is determined pursuant to Section 5 thatiepair-sr restoration is not economically feasible,

- Borrower shall promptly repair the Property if damaged to avoid further deirioration or damage. If insurance or _
. condemnation proceeds are paid in connection with damage to, or the taking of, tiix. Froperty, Boirower shall be responsible =~ -~
.. for repairing or restoring the Proparty only if Lender has released proceeds for such puroscs. Lender may disburse proceeds
-~ for the repairs and restoration in & single payment or in a series of progress paymen's &s the work is completed. If the
- - insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Bomower's

obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectrons of the Pr0pel'tv % it s reasonable cause, S
Lender may inspact the interior of the improvements on the Property. Lender shalt glve Borrowe; rotice at the time of

~ or prior to such an interior inspection specifying such reasonable cause.

. 8. Bomower’s Loan Application. Borrower shall be in default if, dunng the Loan appllcatron plocass, Borrower _ :
o any persons or entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave materially -

_ false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)

.~ "in connection with the Loan. Material representations include, but are not limited to, representatlons concerning
- Borrower's occupancy of the Property as Borrower's principal residence. o

9. . Protection of Lender’s Interest in the Preperty and Rights Under this Security Instrument if (a) Borrower

 fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that |

might significantly affect Lender’s interest in the Property and/or rights under this Security- Instrument (such as a
- “proceeding in bankruptcy, probate; for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender

| . may do and pay for whatever is reasonable or approprlate to protect Lender’s interest in the Property and rights under :" -
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- this Securrty tnstrument, :ncludlng protectlng and’for assessmg the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority =~

aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.

- Securing the Properly includes, but is not limited to, entering the Property-to make repairs, change locks, replace or-

board up doors and windows, drain water from pipes, -eliminate building or other code violations or dangerous'l

- conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not. -
“have to do so and is not under any duty-or obligation to doso. It is agreed that Lender incurs no lability for nat takmg-. Co

o -any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9. shall become addltlonal debt of Borrower secured by this

' -Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemant and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment,

_ If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thie lease. Borrower shall o
- not surrender the 'zazehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail

- not, without the exprezs written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
- Propenrty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranve. If | ender required Mortgage Insurance as a condition of making the Loan, Borrower shall

" pay the premiums required in maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance

o . coverage required by Lender e2ases to be available from the mortgage insurer that previously provided suchiinsurance

and Borrower was required to maie separately designated payments toward the premiums for Mortgage Insurance,.

- Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance |
- previously in effect, at a cost 3ubstam.¢|l' aquivalent to the cost to Borrower of the Mortgage Insurance previousiy in

- -effact, from an alternate mortgage insurer srieciad by Lender. If substantially equivalent Mortgage Insurance coverage -

" - is not available, Borrower shall continue to pay-o L-andar the amount of the separately designated payments that were due

when the insurance coverage ceased to be in effect. L.2nder will accept, use and retain these payments as-a non-refundable

- loss reserve in lieu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that the - -

~ Loan is ultimately paid in full, and Lender shall not be recisired to pay Borrower any interest or-earnings on such loss

- - reserve. Lender can no longer require loss reserve paynents if Mortgage Insurance coverage (in the amount and for R
- the period that Lender requires) provided by an insurer selestes] by Lender again becomes available, is obtained, and - -

~-Lender requires separately designated payments toward the oremiums for Mortgage Insurance. If Lender required

Mortgage Insurance as a condition of making the Loan and Bor:ower was required to make separately designated :
payments. toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain

~-Mortgage Insurance in effect, or to provide a non-refundable loss icserve, unti} Lender's requirement for Mortgage -

~ "~ Insurance ends in accordance with any written agreement between Borrowar andLender providing for such termination _
- or until termination is required by Applicable Law. Nothlng in this Sectnon 10 affaris Borrower's obligation fo pay interest = - - -

at the rate provided in the Note.

- Mortgage Insurance reimburses Léhder (or any entlty that purchases the Not 0! cerlaln losses it may incur if - e

s . Borrower does not repay the Loan as agreed, Borrower s riot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ane, and may enter into -

- _agreements with other parties that share or modify their risk; or reduce losses. These agreameras are oh terms and

conditions that are satisfactory to the mortgaga insurer and the other party (or parties) to thesz 2greements. These -
agreements may require the morigage insurer to make payments using any source of funds that the rhortgage insurer

L - may have available (which may include funds obtained from Mortgage insurance premiums).-

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other entlty or’

L 'any affiliate of any of the foregoing, may receive (directly or indirecly) amounts that derive from (or might be characterized -
~“as) a portion of Borrower’s payments for Mortgage Insurance; in exchange for sharing or modifying the mortgago insurer's

risk, orreducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange

' . for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

. {a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage - . “
~Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for R

Mortgage Insurance, and they will not entitle Borrower to any refund. .
(b} Any such agreements will not affact the rights Borrower has - if any - with respect tu the. Mortgage -

R lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain dlsclosures, te request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

" Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were T ;

_-unearned at the time of such cancellation or termination. e
.- 11. Assignment of Miscelianeous Proceads; Forfeiture. All Mlscellanenus Proceeds are hereby assigned to and.
shall be paid to Lender.

... lfthe Property is damaged, siich Mlsoellaneous Proceeds shall be applied 6 festoratioi of repalr of the Property, if the e
o raaroratlon or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

- Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property .
* to ensure the worl has been completed to Lender’s satisfaction, provided that such inspection shall be undestaken promptly.

~ Lender may pay for the repairs and restoration in-a single disbursement or in a series of progress payments as the work is ~

completed. Unless an agreement is made in writing or Applicable Law requires interest to.be paid on such Miscellaneous

: " 'Proceeds, Lender shall not be required to pay Borrower any interest or- -earmings on such Miscellaneous Proceeds, If the - - -

" restoration or repair is rot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the simz secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
- Such Miscellaneous Pceeds shall be applied in the order provided for in Section 2, .
In the-event of a tolal taking, destruction, or loss in value of the Property, the Mlscellaneous Proceeds shall be applled

-~ to the sums secured by s Security Instrument, whether or not then due; with the excess, if any, paid to Borrower. .~ .

In the event of a partiai trit.g, destruction, or loss in value of the Property in which the fair market value of the Property

= immediately before the partia'aking, destruction, or loss in value is equal to or greater than the amount of the sums

. -secured by this Security Instrumar.c "nmediately before the partial taking, destruction, or loss in value, unless Borrower -

~and |ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellangous Proceeds multiphcJ Ly the following fraction: (a) the total amount of the sums secured immediately

before the partial taking, destruction, or loss n'value divided by {b) the fair market value of the Proparty immediately "

before the partial taking, destruction, or loss in v2lue, Any balance shall be paid to Borrower, -

Inthe event of a partial taking, destruction, orlzszn value of the Property in which the fair market value of the Property _:_ S

immediately before the partial taking, destructicr, 4t loss in value is less than the amount of the sums secured
-immediately before the partial taking, destruction, -or loss.in value, unless Borrower and Lender otherwise agree in

~writing, the Miscellaneous Proceeds shall be applied lo he sums secured by this Securlty Instrurnent whether or not. L

 ‘the sums are then due.. . . _
_ If the Property is abandoned by Bnn'ower, orif, after notlce by Lrnderto Borrower that the Opposing Party (as def ned-
- in the next sentence) offers to make an award to settle a claim forda’ n=ges, Borrower fails to respond to Lender withirn

" 30 days after the date the notice is given, Lender is authorized to co%ect and apply the Miscellaneous Proceeds aither

"o restoration or repair of the Property or to the sums secured by tisis Security Instrument, whether or not then due.

R ~.“Opposing Party” means the third party that owes Borrower Miscellancous Praceeds or the party agamst whom

Borrower has a right of action in regard to Miscellaneous Proceeds. _
. Borrower shall be in default if any action or proceeding, whether civil or crimiial s Kagun that, in Lender's Judgrnent
could result in forfeiture of the Property or other material impairment of Lender's interastin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocourved, reinstate as: provided in

. ‘Section 19; by causing the action or proceeding o be dismissed with a ruling that, in Lerast's judgment, precludes - -
- forfeiture of the Property or other material impairment of Lender’s interest in the Property or ryt!s under this Security -
.. Instrumenl. The proceeds of any award or claim for damages that are attributable to the impairmentaf Lenders interest
. "in the Property are hereby assigned and shall be paid to Lender. .

. All Miscellaneous Proceeds that are not applied to restoration or repalr of the Pmperty shall be ap| o.'f,d in the order o

. prowded for in Section 2, _
. 12, Borrower Not Released; Forbearance By Lender Nol a Walver Extensnon of the' tlme for payment or .

N modification of amortization of the sums secured by this Security. Instrument granted by Leénder to Borrower or any
~Successor inInterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
- Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borfower orto -

refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by~ -

- . reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
- Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

- persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a walver
“of or preclude the exercise of any nght or remedy : : . . '
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13 Joint and Several Lrabrlrty, Co-s:gners, Successors and Assrgns Bound. Borrower covenants and agrees.

that' Borrower’s obligations and liability-shall be joint and several, However, any Borrower who co-signs this Security

Instrument but does. not execute the Note (a “co-signer”): (a).is co-signing this Security Instrument only to mortgage,

“grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally .
. obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can =~
- agree to extend, modify, forbear or make any accommodations with regard to lhe terms of this Security Instrument or
- the Note without the co-signer’s cansent, S
--Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s obllgatlons' B
.under_thls Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits

under this Security Instrument. Borower shall not be released from Borrower’s obligations and liability under this -

~"Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security - -

Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower feas for setvices performed in connection with Borrower's defailt, -

- for the purpose of pintecting Lender's interest in the Property and rights under this. Security Instrument, including, but = -

- notlimited to, attorney=’ fees; praperty inspection and valuation fees. In regard to any other fees, the absence of express

~-authority in this Security 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the =~
.charging of such fee, 1Lznc'er may not charge fees that are expressly prohibited by this Secunty Instrument orby

Applicable Law. - .
. Ifthe Loan is’ subject to alewy fnch sets maximum Ioan charges. and thatlawis fi nally mterpreted 50 that the mterest '

or other loan charges collecteda o tz be collected in connection with the Loan exceed the permitted limits, then: (a) -

any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}

- .any sums already collected from Borrewe: which exceeded permitted limits will be refundad to Borrower. Lender may -
choose to make this refund by reducing the prinizipal owed under the Note or by making a direct payment to Borrower,.

~ If a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment charge

) - (whether or not-a prepayment charge is provided ierunder the Note). Borrower's acceptance of any such refund made
" by direct payment to Borrower will-constitute a waive: of any right of action Borrower might have ansmg out of such- -

overcharge. . _
15. Notices. All notlc:es gwen by Borrower or Lender in cunnectlon with this Security Instrument must be in wntlng .

~Any notice to Borrower in connection with this Security Inst;ument shall be deemed to have been given to Borrower :
- when mailed by first class mail or when actually delivered to Burrewer's notice address if sent by other means. Notice - _
- to any one Bomrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise. The

notice address shall be the Property Address unless Bormower has desionated a substitute notice address by notice -

to Lender. Borrower shall promptly notify Lender of Borrower's change of ar'dress. If Lender specifies a procedure for -
- - . reporting Borrower’s change of address, then Borrower shall only report & charige of address through that specified
" procedure. There may be only one designated notice address under this S«erity Instrument at any one time. Any.. =
- nolice to Lender shall be given by delivering it or by mailing it by first class mail to Leiider’s address stated herein urless. -~
- Lender has designated another address by notice to Borrower. Any notice in conncctor with this Security Instrument
- shall not be deemed to have been given to Lender until actually received by Lender, f any notice required by this
- -Security Instrument is also required under Applicable Law, the Applicable Law requ:rement will satisfy the corresponding
- requirement under this Security Instrument. .

16. Governing Law; Severability; Rulas of Construction. This Secunty Instrument shall'os’ o:werned by federal"_' "
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaiiied in this Security

- Instrument are subject to any requirements-and limitations of Applicable Law. Applicable Law might expucily orimplicitly |
. allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against -

o agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with-

Ellia Mae, Inc,

Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
- affect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculrne gender shall mean and mclude correspondmg neuter

“words or words-of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and B
- {c) the word "may” gives sole discretion without any obligation to take any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property.or a Beneficial Interest in- Borrower. As used in this Section 18, “Interest in the -
: Property means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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tiahsférred in a bond T6r deed, contract for deed, msiallment sales contract oF escrow agreement, the intent of which
“is the transfer of title by Borrower at a future date to a purchaser. -

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a natural o

'person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may :

require’ immediate payment in full of all sums secured by this Security instrument. However, this optlon shall not be

' - exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notlc:e shall provude a penod' o

_“of niot. less than 30 days from the date the notice is given in accordance with Section 15 within: which . Borrower- -
~must pay all sums secured by this Security Instrument..If Borrower fails to pay these sums prior to the expiration of
‘this period, Lender may invoke any remedies permitted by this Securlty Instrument without further notice or demand

- -on Borrower.

_ 19. Borrower’ e Right to Reinstate Affer Acceleration f Borrower meets certam condltlons. Borrower shall have
- the fight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days -

. before sale of the raperty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
~ might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security

Instrument. Those coridions are that Borrower: (a) pays Lender all sums which then would be due under this Security _
Instrument and the Note 4s i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incured in enforcing this Security Instrument; including, but not limited to, reasonable atiorneys’

o fees, property inspection and w/aliation fees, and other fees incurred for the purpose of protecting Lender’s interest in- _
* . the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to~

assure that Lender’s interest in the Proporty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, -
. as selected by Lender: {a) cash; {b) money crdes;.(¢) certified check, bank check, treasurer’s check or cashier’s check,
~provided any such check is drawn upon an insiturisn whose deposits are insured by a federal agency, instrumentality

* or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations

. _secured hereby shall remain fuily effective as if no acteleration had occurred, However this right to reinstate shall not
- apply in the case of acceleration under Section18. ... ..~ L o
' 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

h {together with this Security Instrument) can be sold one or mcre imes without prior notice to Borrower. A sale might

result in a change in the entity (known as the “Loan Servicer") tha! ceilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciio obligations under the Note, this Security -
Instrument, and Applicable Law. There-also might be one or more changes < the Loan Servicer unrelated to a sale of

.- the Note. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change which will state
- the name and address of the new Loan-Servicer, the address to which payr.ients should be made and any other
- information RESPA requires in connection with'a notice of transfer of servicing. If ihe wirie is sold'and thereafter the Loari

is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar: sewvicing obligations to Borrower - :

. - will remain with the Loan Servicer or be transferred to a successor Loan Semcer and are not assumed by the Note '
. purchaser unless otherwise provided by the Note purchaser. .

: Neither Borrower nor Lender may commence, join, or be joined o any jud|0|al ac’uon (as aitecan individual Imgant' e
- or the member of a class}) that arises from-the other party’s actions pursuant to this Security Instrament or that alleges =

= .. that the other party has breached any pravision of, ar any duty owed by reason of, this Security instrument, until such -

~ Borrower or Lender has notified the other party (with such notice given in compliance with the require ments of Section

15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to -

. take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
- that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

= to Section 18 shall be deemed to satisfy the notice and opportunity to take oorrectwe action provisions of this Section

20, S -
.21, Hazardous Substances As used in thls Sechon 21:(a) “Hazardous Substances" are those substances defined

- as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline;
- kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials =~ -

. containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws e
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. of the ]unsdlctlon where the Property is located that relate to health; safety or -environmental protection; {c)
““Environmental Cleanup” includes any response action, remedial action, or ramoval action, as defined in Environmental
- Law; and (d) an "Envrronmenlal Condition” means a condition that can cause, contribute to, or atherwise tngger an
- Environmental Cleanup.

or threaten to release any Hazardous Substances, on or m the Property Bon'ower shall not do, nor allow-anyone else -
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an -

. Environmental Condition, or (c) which, due to the presence; use; or release of a Hazardous Substance, creates a~

condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, .
- “use, or storage on the Property of small quantities of Hazardous. Substances that are generally recognized to be o
~ appropriate to normal residential uses and to mainténance of the Property (including, but not limited to, hazardous . -

substances in consumer products). T i

.- Borrower shall promptly give Lender wrltten notlce of (a) ahy mvestlganon clalm demand Iawsuut or other action”
i by any governme-da' or regulatory agency or private party involving the Property and any Hazardous Substance or -

Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited

- Yo, any spilling, leakiry, discharge; release or threat of release of any Hazardous Substance, and (c) any condition - §
caused by the presence. us2 or release of a Hazardous Substance which adversely affects the value of the Property. . .. -

. If Barrower leamns, or is nofinai by any governmental or regulatory authority, or any private party, that any remaval or-

-~ other remediation of any Hazardrus Substance - affecting the Properly is necessary, Borrower shall promptly take all - _' _' -.
" necessary remedial actions in acceriance with Environmental Law. Nothmg herein shall create any obllgatlon on Lender R
: _for an Environmental Cleanup:. . L T p— o : :

NON-UNIFORM COVENANTS lE.lorrowr f and Lender further covanant and agree as follows _
22. Acceleration; Remedies. Lender si2l) ive notice to Borrower prior to acceleration following Borrower’s

~ breach of any covenant or agreement In this Szrurity Instrument (but not prior to acceleration under Section 18 |

~ - unless Applicable Law provides otherwise). The nutice shall specify: {(a) the default; (b) the action requiredto.
- cure the default; (c) a date, not less than 30 days frorn the date the notice is given to Borrower, by which the default -

‘must be cured; and (d) that failure to cure the default on ¢r before the date specified in the notice may result in-
- acceleration of the sums secured by this Security Instrun:ect, foreclosure by judicial proceeding and sale of the :
.- Property. The notice shail further inform Borrowar of the righ te reinstate after acceleration and the rightto assert :

- in the foreclosure proceeding the non-existence of a default ur =y other defense of Borrower to acceleration =
- and foreclosure. If the default is not cured on or before the date =gecifiad in the notice, Lender at its option may -

" require immediate payment in full of all sums secured by this Security !xstrument without further demand and
~ may foreclose this Security Instrument by judicial proceeding. Lender sha'! be entitled to collect ail expanses .-

incurred in pursuing the remedles provided in this Section 22, including, kut aotfimited to, reasonable attorneys’ -

~fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this: Security Instrument, L ficier shall release thls Secunty S
- Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a /w2 for releasing this Security -
~Instrument, but only if the fee is paid to a third party for services rendered and the charglng ofine fee is pen'nltted under *_ -

. Applicable: Law,

24, Waiverof Homestead In accordance wath Illmous law, the Borrower hereby releases and viaives aII rights under L
~and by virtue of the [inois homestead exemption laws. .

..-25, Placement of Collateral Protection lnsurance Unless Borrower provu:les Lender wrth e 'dence of the -

_lnsuranoe coverage required by Borrower's agreement with Lender, Lender may purchase. insurance at.Borrower's

expense to protect Lender’s interests in Bofrower's collateral. This insurance may, but need not, protect Borrower's

interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but

. only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s ._
. ‘agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, -

" including interest and any other charges Lender may impose in connection with the placement of the insurance, until =~

- the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
. - Bomrower’s total outstanding balance or obligation: The costs of the insurance may be more. lhan the cost of insurance: -
. " Borrower may be able to obtain on its own. e e el : e '

LLNOIS -'Slngle Family -' Fanrile MaeiFreddie Mac-um'ron?m INSTRUMENT Form 3014 1/01.

~ Eliie Mae, Inc. e ‘Page 11.0f 12 .. ILEDEDL 0315

ILEDEDL (CLS) -

10/19)2021 0303PMPST



2130521326 Page: 13 of 15

- UNOFFICIAL COPY

LOAN #: 2321146632~~~
- BY SIGNING BELOW, Borrower accepts and.agrees to the terms and covenants. ciitained i in thls Secunty e

Instrument and in any Rider executed by Borrower and recorded with it...

| (0/%/2 .‘_'.____;(Se'a“

)2e[20U  (sea) -

" State of ILLINOIS - _
County of COOK .

. Th:s instrument was ackmv ledged before me on OCT OBER 26 2021 (date) by MARC SALA AND JOANNE | _
- CLAVERIA (name of personls) B _ e

L ﬁ (Seal)

OFFCALSE.

S e e $.opp . S N{)]’ARY"’USJC STﬁ, 1—0 LUNOIS
S e W S BRI mcaumssmmm&swm
- Signature of Notary Public R e ¥

_Lender: BELL BANK . -
NMLS ID: 419538 :
‘Loan Originator: Matthew Schellinger_
NMLS ID: 269578 o

lLL.lNOIS-Smgie Famlly Fannla Hao!FreddieMac UN!FORM INSTRUMENTForm 3014 1!01 B _ S '
- EflieMae, Inc. e Page120f12 o o. 0.7 LEDEDL 0315

ILEDEDL (CLS) -
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" Legal Description: THE EASTERLY 4 FEET OF LOT 14 AND THE WEST_ 42 FEET OF LOT 15 IN BLOCK 7 IN UNION

ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, - - | "
- TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ... e

 Permanent Index #'s: 09-35-113-014-0000 (Vol. 096) -

" _Property Address: 906 W Crascent Ave, Park Ridge, liinois 60068 =~~~
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" FIXED INTEREST RATE RIDER

THIS leed interest Rate R:der is made this Zﬁth ' day of October, 2021 . and is moorporated
into and shall bé deemed to amend and supplement the Morlgage (the "Security Instrument”) of the same date gwen by
_ the undersngned (tha “Borrower”) to secure Borrower's Note to BELL BANK, a Corporation - '

(the' "Lender") of the same date and covenng the Property descnbad in the Securlty Instrument and Iocated at:

o 906 W Crescent Ave e

~ ParkRidge, L 82063

F:xed lnterest Rav. Rider COVENANT In add:tlon to the covenants and agreements made in the Secunty e
Instrument, Borrower and Lanvler further covenant and agree that DEFINITION ( . )of the_Securrty Insttument is .
- deleted and replaced by the tciioving: - e S e _ -

{ E). “Note“ means the prr,u.tssory note sngned by Borrowar and dated October 26 2021 :
.The Note states that Borrower owes Lender SEVEN HUNDRED TWENTY FIVE THOUSAND AND NOM00** ***

_*****iﬂW****i******t******ffk#**'b******************#****************i#i***** .

LoAN#:Zm2tteen2

- Dollars (U.S. $725,000.00 ) plus interest at the rate of 3.125%. . . Borrower has promlsed to pay S

o - this debt in regular Periodic Payments and tz'ray the debtin full not later than December 1, 2041,

. BY SIGN?NG BELOW Borrowar accepts and agrees to th" ferms and covenants contamed in this Fixed Interest Rate .
" Rider. _ _ _ iy

R
DATE
IL- Fixed Inferest Rae Rider - S L e
'Elfe Mae;Inc... . § 'ILIRRCONRLU 0815 .
U ILIRRCONRLU (CLS)

10/19/2021 03:03 PMPST .
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