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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO ANMD OF LOWER PRIORITY THAN THE
LLIEN OF SOME OTHER OR LATER SECURITY ING TRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made this Fourteenth dav of Octaber, 2021, by
Bank of America, N.A. ("Subordinator”) whose address is 101 South Tryon 3tres;; Gharlotte, NC
28255,

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee/grantee of that ceriain Deed of
Trust/Mortgage/Security Deed ("Security Document”) pursuant to that certain Security Dogument dated
07/18/2019 {the "Senior Lien"), and executed by STEFHEN J SCHMEIDER and (together, the
"Owner") and encurbering that certain real property located at 2750 Commons Drive Unit 201,
Glenview, IL 80026 {address) which is legally described on Exhibit "A" attached hereto and incorporated
herein (the "Property"), which Security Document was recorded on 07/31/2019 in Official Records Book
NA, Page NA, as Instrument No. 1921222080, of the Official Records of Cook County, IL, as the same
may have been or is to be modified prior hereto or contemporaneously herewith.



2130601292 Page: 2 of 4

UNOFFICIAL COPY

WHEREAS, Bank of America, N.A_ ("Junior Lien Holder"} has been requested ta make a loan,
line of credit or other financial accommodation to Owner, to be sezured by either a deed of trust, dead
to secure debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note”) made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $218000.00 (“Principal Amount”), including: provisions for
acceleration and payment of collection costs (collectively, the “Loan”); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien;

WHEPEAS, it is to the mutual benefit of the Subordinatar, Qwnar and Junigr Lisn Holder that
Junior Lien i1elcer make the Loan to Owner; and Subordinatar is willing to permit the Junior Lien, when
recorded, to ¢eistitute a lien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THERE™DRE, for valuable consideration and ta induce Junior Lien Holder to make the
Loan to Owner, Subordinate: hereby subordinates the Senior Lien to the Junior Lien and:any renewals
or extensions thereof, and declares, agrees and acknowledges that:

(1) The Junior Lien and any reneivals or extensions therecf, shall unconditionally be and remain at all
times a lien or charge on the propeity, prior and superior to the Superior Lien.

(2) That Junior Lien Holder would not mz=ke the Loan without this subordination agreement.

(3) This Agreement is limited to the Princizal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Noiw e Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be binding upon any purchaser (at foreclosure or
otherwise} of the Property, or any part thereof, and their resractive heirs, personal representatives,
successars and assigns.

{4) This agreement shall be the whole and only agreement with regaid to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but ‘oiv insofar as would affect the
priority between the security instruments described hersin, any prier zygreements as to such
subordination including, but not limited to, those provisions, if any, containgd in the Senior Lien, which
provide for the subordination of the Senior Lien to another security instrumant, deed of trust or
mortgage.

(5) It consents to and approves (i) all provisions of the Note and Junior Lien securing in% lzan, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectivel, the “Loan
Agreements”), between Owner and Juniar Lien Holder for the disbursement of the proceeds ¢t the New
Loan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part.

(7) It intentionally and unconditionally waives, relinguishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.
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NOTICE: THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

BANK OF AMERICA, N.A.

R

Thomas Davis, Asslistdfit Vice President

STATE OF TEXAS
COUNTY OF COLL!N

This Instrument was ack/iovledged before me on /% 9/: Yra) {date) by Thomas
Davis, Assistant Vice President, of BANK OF AMERICA, N.A., a National Association, on
behalf of said National Associatior.

ory =

My Commission Expires: éé//wm

Print Name:

‘_- «»“' “ KAMDALE RHEA
K Natary 1D 45585119
5 {’ / My Commission Expires

\fm June 21, 2023

i
.
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Escrow File No.: IL2115916

EXHIBIT "A"
THE FOLLOWING DESCRIBED REAL ESTATE, TO WIT:

PROPERTY LOCATED IN THE CITY OF GLENVIEW, COOK COUNTY, STATE OF
ILLINOIS:

UNIT 201°AMD PARKING SPACE P-1, IN THE PATRIOT COMMONS AT THE GLEN
NO. 2 CONDOWINIUMS; AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING P CRIBED TRACT OF LAND; PART OF LOT 1, IN THE PATRIOT
COMMONS AT THE GLEN, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 14,2507, AS DOCUMENT NO. 0722615110, WHICH PLAT OF
SURVEY IS ATTACHED AS EXA'BIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIF RZCORDED FEBRUARY 6, 2009, AS DOCUMENT
NO. 0903745091, AS AMENDED FRGM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

Tax ID: 04-27-302-018-1001 & 04-27-302-018-1076

NOTE: The property address and tax parcel identificatsu number listed are provided
solely for informational purposes, without warranty as to siccuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Stephen J. Schneider, (not in Tenancy in Common,
not Joint Tenancy, but as an Individual) from Toll IL IV, LP, an Iliteis Limited
Partnership by that deed dated 9/21/2009 and recorded 10/14/2009 in dec¢d Instrument No.
0928726028 of the Cook County, IL public registry.

PARCEL NUMBER(S): 04-27-302-018-1001



