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When recorded, return to:

The Federal Savings Bank

Attn: Final Document Department
300 North Elizabeth Street, Sulte 3E
Chicago, IL. 60607

This instrument was prepared by:
The Federal Savings Bank

300 N. Elizabeth #3E

Chicago, IL 60607

Title Ordor 7.0.: 21GSAS32T24AU

LOAN #: 101273388 )
-— [Space Above This Lins For Recording Oatel
MORTGAGE FHA Case No.
138-1132964-703
MIN: 1010129-0000653884-8
MERS PHOME #: 1-888-579-8377
DEFINITIONS

Words used in multiple sections of this documest Zrdafined below ard ofher words are defined in Sections 3, 10, 12. 17,
19 and 21. Certain niles regarcing the usage of wa rds usd in this document are also provided in Seetion 15,

{A) “Security Instritnent” meens this document, wh'a s daled April 26, 2021, togather with =il Ridare to
this detument.

{B) "Borrower” is  JAVIER SALGADOD, SR, AND MARIA E. SALGADO, A MARRIED COUPLE.

Barrower is the mortgagar under this Security Instrument.

(C} “MERS" is Marigage Electronic Registration Systems, Inc. MERS is a separate corpa afion that s acting solely as a
nominee for Lender and Lender's sucoassors and assigns. MERS s the mortgagas-me4r this Security Instrument.
MERS is organized and existing under the laws of Delaware, 8nd has an address and telepr.ne number of PO, Box 2026,
Flirt, MI 4B501-2026, tel. (858} 679-MERS.

{) "Lender"is The Foderal Savings Bank.

ILLING|S —Slnglo Family = Fannla Mas/Fraddio Mac UNIFORM INSTRUMENT  Form 3044 1709
Moxified far FHA /2044 {HUD Hamdbook 40001}
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Lenderis a Federal Savings Bank, organized and existing
under the laws of Kansas.

Lender's address is 300 Morth Elizabeth Street, Sulte 3E, Chicago, IL 60507

(E) “Note” means the promissory note sigred by Bomower and dated April 26, 2021. The Note states that
Bomower owes Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED TWENTY FCUR AND NO/MDQ* ¥ *
l!li‘tli.*ﬁi*"ﬂlbi.iii*lﬂ-!i‘l!ll!’.‘ltltl!lli.ltttiil Doﬂars(u.s' 5220'524‘00 )
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2051.
{F) “Property” means the property that is described befow under the heading “Transfer of Rights in the Property.”
{G) "Loan” means the debt evidenced by tha Note, plus interest, late charges due under the Note, and il sums due
under this Security Instrument, plus interest,
{H) "Riders" means all Riders to this Security Instrument that are executed by Bomower. The following Riders are to
be executad by Bormower [check box as applicable):

[Cl4sdjustable Rate Rider {1 Condominium Rider [ Planned Unit Development Rider

[l Otrerts) [specify}

1-¢ Far.y Rider, Fixed Interest Rate Rider

(1) “Applicable Ca'.” ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative nules =nd. sders (that have the efiect of law) as well as all applicable final, non-appealable judicial
opinions.

{)} "Community Assotiaio 1 Pues, Fees, and Assessments” meansall dues, fees, assessments and cther charges that
are imposed on Borrower or the Pronrarty by a condominlum association, homeowners association or similar organization.
(K} “Electronle Funds Transfer| ms an-.any transfer of funds, other than a iransaction ariginated by check, draft, or
similar paper instrument, which is Inii<ed through an electronic terminal, telephonic nstrument, computar, of magnetic
tape so as to order, instruct, or authorize a “inar~fal institution Yo debit cr credit an account. Such temn includes, but is not
limited o, point-of-sale Yransfers, autormat.\d telier machine Iransactions, fransfers inftiated by telephone, wire ransfers,
and automated clearinghcuse transfers.

(U “Escrow items” means those items thal aicwrscribed in Section 3.

(M) “Miscellaneous Proceeds” means any compane.tzi, settiement, award of damages, or praceeds paid by any third
party {other than insurance proceeds paid under the coyerages described in Section 5) for {i) damage to, of destruction
of, the Property; {) condemnation or other taking of alt os any Fuivf the Property; (i) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or amissians as to, the value ai dfor candition of the Property.

{N) "Mortgage Insuranice” means inswrance protecting Lencer Pgainst the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amourt #/ue dor (i) principal and interest under the Mote, phis
{il) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.7%. §7301 et seq) andits implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to‘um, or any additional or successor legisiation
or reguiation that govems the same subject matter. As used in this Securily Instnmeat, “RESPA” refers to all requirements
and restrictions that are imposed in regard la a federally related mongage wan” everrif the Loan does not quealify as a
“federally related morigage loan® under RESPA.

(Q) “Secretary” meansthe Secretary ofthe United States Department of Housing and Urbar: Jevelopment orhis designee,
{R) "Successor in Interest of Borrewer” means sny party that has taken lille to the Prorety whether or not ihat party
has assumed Borrower's chligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (i) the repayment of the Lozn, and all renewals, exten’ {ens and modifica-
tions of the Note; and {ii) Ihe performance of Barrower's covenents and agreements under this Securty Ins*:wivent and

ILLINDIS — Singla Family = Fannic Mas/Freddio Mac UNIFORM INSTRUMENT  Form 3014 101
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the Nota. Far this purpnse, Somower does hereby morigage, grant and convey 10 MERS {solely as nominee for Lender
and Lerdar's successors and assigns) and to the suctessors and asgigns of MERS, with power of sala, the following
dascribed property incated [nthe County of Cook

[Type of Recarding Jurigdicgon] [Nama of Racoring furisdiction]-
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF AS "EXHIBIT A",
APN#: 18-34-206-027-0000

which curient; has the address of 3218 § Karlov Ave, Chicage,
[Street [Ciy]
nols 60623 {‘Property Address”).
[Zin Cru

TOGETHER WITH @li .2 improvements now ar hereafter erectad on the property, and 2l easaments, appurtenances,
and fixtures naw or hereater a rart of the property. All replacements and additions shall also be covared by this Security
Instrument. All of the foregoing is referred to in this Security mstrumant as the "Property.” Bomower understands and
agreas that MERS halds anly leg(d 682 = the Interests granted by Borower in this Security Instrument, but, if necassary
1o camply with Iaw or custem, MERS (as nominea for Lender and Lendar's successors and assigns) has the right: 1o
axerclse any or all of those interests, incli.ung, bul not fimited to, the right to forectose and sell the Propenty; and to teke
any aclion required of Lender including, t 4 not limited to, relsasing and canceling this Security Instrumert.

BORROWER COVENANTS that Bomawe=-s lavfully ssised of the estate hereby conveyed and has the right to
morigage, grent and convey the Property and thet th Froperty is unancumbered, excepl for encumbrances of record.
Borrawer warrants and will defend generally the titls «2 e Proparty against =l claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveriwats wr national use and nan-uniform covenants with limited
variations by jurisdicion to constitute a uniform security instrumunt Covering real propery.

UNIFORM COVENANTS. Bomower and Lender covenani and agre as follows:

1. Payment of Principal, Interest, Escrow [tems, and Lale Charges: enrrower shall pay when due the principal
of. and interest on, the debt avidenced by the Note and late charges due unde 7 tha Nole. Borrower shall alse pay funds
for Escrow ltems pursuart to Secticn 3. Paymants due under the Note afi (his Seswity lnstrumernd shall be made In
U.5. curency. Hewever, if any check or other instrument recelved by Lender as pa) ment under the Note or this Security
(natrumant is raturmed 1o Lender unpald, Lender may require that any ar al subseqant ayments due under the Nate
and this Security Instrument be made in one or mare of the following forms, as selected fy Lander: (@) cash; {b) rmaney
order; {c) cerdified check, bank check, tregsurer's chack or cashler's check, provided any cuc chegk is drawn upan an
ingtitution whose deposits are Insured by a federal agency, instrumentality, or entity; or (d) Eiechmic Funds Transfor.

Payments are deemed received by Lender when received at the location designeted in the Not= or at such other
location as may be designated by Lender in accordance with the nelice pravisions in Section 14, Lencar may reton any
paymentor pantial payment ifthe payment or partial payments are insufficient to kring tha Loan gurrent. Lenderay accept

JLLINOIS — Singla Famlly — Fannle Mao/Freddle Mes UMIFORM INSTRUMENT  Form 314 101
Muodifiad for FHA 972014 {HUD Handbouk 4600.1)
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to s rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such payments
at tha ime such payments are accapted. If each Periadic Payment Is applied as of ils scheduled due dale, then Lender
need not pay imarast on unapplled funds. Lender may hold such unapplied funds until Bomower makes payment {o bring
the Laoan cument. If Borrower does not do so within a reasonable periad of tme, Lender shall aither apply such funds or
return them to Borrower. If not applied earier, such funds will ba appliad to the outstanding principal balance uider the
Nete immediately prior to foreclosure. No offset or claim which Borrawer might have now of In the future egeinst Lender
shall relieve Batrowes from making payments due nder the Nota and this Sacurity Instrument of performing the covenants
and agresments secured by this Secutity [Rstrument.

2. Application of Payments or Froceeds. Excapt as otherwise described it this Section 2, all payments accepted
and applied by Lender shall be applied In the following crder of pricrity:

First, to tha Morlgage Insurance premiums to be paid by Lender ta the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums,

Second, to any taxes, spacial assessments, leasahold paymenis or ground rents, and fire, lood end ofher hazard
insurance premiums, as required;

Third, to Interest due under the Nota,

Faurh, to amortization of the princlpal of the Mote; and,

i, t¢ late charges due undar the Mote,

Any aprlication of payments, Insurance procesds, or Misceilaneous Proceeds to principal due undar the Note shall
nal extend orgpostpene the due date, or change the amount, of the Periodic Payments,

3. Fundsior Escrow hems. Borrower shell pay to Lender on the day Pericdic Payments are due under the Note,
wntil the Nete is;iaid n full, a sum (the *Funds’) to provids for payment of amourts due for: (a) taxes and assessments and
other items which ¢7. @'2in priority over this Security Instrument as a Ban or encumbrance on tha Property; () leasehold
payments or ground rzntr 1 $ha Proparty, if any; {c) premiume for any and allinsurance ragulred by Lender under Saction
&, and (d) Morlgage InsLr?2er premiums, (o be paid by Lender o the Secretary or the monthly charge by the Secretary
instead of the monthly Meiig:.os-insurance premiums. These items ara called "Escrow [lems.” At originatlon or at any time
during the term of the Loan, Lende- may require that Community Asscciation Dues, Fees, and Assessmants, if any, be
escrowed by Bomgwer, and such (fuer, 705 and assessments shall be an Escrow item. Bomower shall promptly fiumish to
Lendsr gll noficas of amounts 1o be prid under this Section. Borrower shall pay Lendear the Funds for Escrow ltems urless
Lender waives Barower's cbligation to pe’the Funds for any or &Il Escrow [tems, Lender may waive Bonower's obligation
to pay to Lender Funds for any or all Esre ¥ Items at any ime. Ay such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and v ner» payzbla, the amounts due for any Estnow [tems for which payment of
Furds has been waived by Lender ard, If Lends: equices, shall fumishto Lender recelpls evidencing such payment within
such time periad as Lender may require. Barower <~ ation to make such payments and to provide recelpts shall for all
purposes be deamed to be a covenant end agraemar. ¢ ontained in this Saeurity Instrument, as the phrase “covenart and
agreement’ Is used In Section 9. i Borrower 15 obligatea to priy Sxcrow Hems directly, pursuant to a waiver, end Bomower
fallsto pay the amalrt due for an Escrow ltem, Lendar may exerc:se Its rights under Section 9 and pay such amount and
Borower shall then be ohligated under Section 910 repay to Lurur any such amount. Lender may revoke the waiver as to
any ar all Escrow ltems at any ims by a astice given in accordar.2# wiii Section 14 and, upan such revocation, Bomower
shall pay to Lender a1l Funds, and in such amounts, that are then requirzd under this Seclion 3.

Lender may, at any tims, collect and hold Furds in an amount (a) wuffient to permit Lender to apply the Funds at
the time specified undar RESPA, and (E) not to exceed the maximum amcup? 8 fander can require under RESPA_ Lender
shall estimate the amount of Funds dus on the basis of cument data and reass.n=ule estimates of axpenditures of future
Escrow ltems or atherwise in acoordance with Applicable Law,

The Funds shall be held in an instifufion whose deposits are insured by a fed :ral edency, instrumentafity, or entity
(inchuding Lender, if Lender Is an Institulion whose deposits are 5o Insursd) of in any Fed.rs! dome Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specifiad under RESPA. Le w'a shafl nol charge Borrowes
for holding and applying the Funds, snnually analyzing the eserow acoount, or verfying the Sesrowitems, uriless Lender
pays Borrowar interest on the Furds and Applicable Law permits Lender to make such a charge . 'stag2 an agreement is
made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shall not be re quire< to pay Borrower
any inlerest or eamings on the Funds, Bomower and Lender can agree in wiiting, howsver, that intaex* shall be paid on
the Funds. Lender shall give to Barmower, without charge, an annual accounting of the Funds as required by "=SPA-

ILLINOIS - Singla Fanily — Fannis Mas/Freddie Mac UNIFORMINSTRUMENT  Form 3014 1/04
Mpdified for FHA /2014 (HUD Handbook 4G00.1)
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If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acceunt to Borrower for the
axeess funds in accordznce with RESPA, Ifthers |s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Bormower a8 reguired by RESPA, and Borrower shall pay to Lender the amount necessary t0 make up the
shorlage in accordance with RESPA, but in no mere than 12 monthly payments, Ifthere is a deficlency of Funds held in
escrow, as defined under RESPA, Lendar shall notify Bomower as required by RESPA, and Bermower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd to Bomower any
Funds held by Lender,

4. Charges: Liens. Bormower shall pay all taxes, agsessments, charges, fines, and imposttions attributeble ta the
Property which can attain priority over this Security Instrumant, lezseheld paymenis or ground rents an the Property, if ¥
any, and Community Association Dues, Fees, and Assessiaents, if any. To the extent that these tems are Escrow ltems,
Botrawer shall pay them in the manner provided In Secticn 3. 7

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: i
{a) agrees in writing to the payment of the bligation secured by the lien in a manner acceptable to Lender, but anly so
teng as Bormower is performing such agreement; {b) contests the lien In good faith by, or defends against enforcement
of the lien in, 1agal procesdings which In Lender's opinion aperate to prevent the enforcemnant of the len while those
proceedings are pending, but onfy until such proceedings are concluded; of (c) secures from the holder of the lien an
agraer/unt # atisfactory to Lender subordinating the lten to this Security Insbrumtent. if Lender determines that eny part of
the Property 'z subject ko a lien which can attain priofity over this Security Instrument, Lender may giva Borrower a notico
idemifying the Zien, Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of tha a<lir1#.8et forth abave in this Section 4. i

5. Proper’; In-urance. Borrowet shall keap the improvements now existing or heraafter erected on the Property b
Insurad against foss 'y fi'e, hazards included within the term "exterded coverage,” ant any clher hazards including, but ) 1
net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be rnaintained in the
amounts (inchiding deduct?sta fevels) and for the periods that Lender requires, What Lender requires pursuant to the y
preceding sentences can cly.rge during the term of the Loan, The insurance carer providing the insurance shall be i
chasen by Borrower subject to Lend'=-'s right (o disapprove Bomower's choice, which right shall not be exercised unreg-
sonably. Lander may raguire Borrwe: t-pay, in connection with this Laan, either: (3} a one-time charge for floed zone
determinafion, certification and trackirg services; of {b) a one-Ume charge for flacd zone determination and certification
services and subsequant charges eath tirie remappings or similar changes ocour which reasonably might affact such
determination or certification. Bormewer sk.all also ba responsible for the paymert of any fess Imposed by the Federal N
Emargency Management Agency In cormectior, with the review of any flood zane determination tesulting from an objec-
tion by Bomrower.

If Borrawer fails to maintain any of the coveranis seseribed above, Lender may obtain insurance coverage, at
Lender's optlon and Bomower's expense, Lender is unijer no obligation to purchase any parficular type or amount of
coverage. Thergfore, such coverage shall cover Lender, butinight or might not protect Borrower, Borrower's equity in
tha Property, of the contents of the Property, agalnst any \isk, hdzard or tlabliity and might provide greater or lesser
coverage than was previously in effect, Borrower admowleager thot the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Barrower cou's bave obteined. Any amounts disbursed by Lender
under this Section 5 shall heceme additional debt of Borrower seured by this Sacurity Instrument. These amounts :
shall bearinierest at the Note rate from the date of disbursement and £/all Ve nayable, with such intarast, upan notice b
from Lender to Borrower regquasling payment. P

All insurance policles required by Lender and renewals of such poficies shalt »= subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as riwtjages and/or as an additicnal
loss payee. Lendar shall have the right to hold the policles and renewal certificalet . If Lender requitas, Borower shall
promptly giva to Lender all receipts of paid premiums and renewal notices. If Borrowsr Zotains any form of insurancs
coverage, net otherwise required by Lender, for damage to, or dastruction of, the Propery, such policy shall indude a B
standard mortgage clause and shall nama Lender as martgagee and/ar as an additional loss puyer.

In the event of Inss, Borrowar shall give prompl notice to the insurance carier and Lender, )awuarmay make proot
of kass If not made promptly by Borrower. Unlass Lender and Borrower othenwise agree in writin.g, ary Insurance pro- :
ceads, whether or not the underlying insurance was reguired by Lender, shall be applied 10 rastoralio, or repalr of the i
Proparty, If the nestoratlon or repair is economically feasible and Lender's security is not lessened. During suh repair =

roy T ——rsL S
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and restoration period, Lender shall have the right to hold such insurance proceeds untl Lender has had an spportunity
1o Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thal such inspaction
shall be undertaken promptly. Lender may disburse praceeds for the repairs and restoration in a single payrtent o in
a saries of prograss payments as the work is completed. Unless an agreement 1s made in writing o Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borower any Interest or
eamings on such proceeds. Fees for publc adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurence proceads and shail be the sole obligation of Borrower, I the restoration of repair is nat poaromically
feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums secured by this
Security Instrumen, whether ar net then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the order providad for in Section 2. ;

If Borower abandens the Property, Lender may file, negotiate and settle any evailable insirance claim and related -
matters. If Borrower does not respand within 30 days 1o a nolice from Lender that the Insurance carder hag offered lo E:
selle a ¢laim, then Lender may negotiate and sstile the claim. The 30-day period will begin when the notice is given. ;
In elther event, or if Lender acquires the Property under Section 24 or otherwise, Borower hereby assigns to Lender i
(a) Bormower's rights to any Insurance proceeds in an amount not to excesd the amounts unpaid under the Note ar this
Securily instrument, and (b) any other of Borrower’s rights {other than the right to any rafund of unearned pramiums pald
by Banrever) under all insurance policies covering the Property, insofar 25 such rghts are applicable to the coverage of i
the Pronen . Lerder may use the insurance pracesds althar to repait o restore the Property or 1o pay amounts unpaid ]
under the Nata or this Security Instrument, whether or not then due. 8

8. Cceraancy. Bomower shall cecupy, establish, end use the Property as Borrower's principal rasidence within
60 days aftrth. execution of this Security Instrument and shall continue ke accupy the Praperty as Bomgwer's princigal
residence for 3" ear | ane year after the date of occupancy, unless Lender determines thal this requirement shall cause
undue hardship 1or %@ orrower, or unless sxtenuating circumstances exist which are bayond Borrower's control.

7. Preservation, Wointenance and Protection of the Property; Inspections. Borrower shall not destray, damage :
ar impair the Property, ailov vz Property to deleriorate or commit waste on the Praperty. Bomower shall mainlain the Prop- 1
ety in order to prevent the P orardy fram dateriorating or decreasing in value due (o its conditicn. Unless it Is determined
pursuant to Section 5 that repalr orrestoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avold further datar arafan.ar damage. f insurance or condemnetion proceeds are paid in connaction with
damags to the Praperty, Bormower 5hri be responsible for vepairing of restoring the Propery only if Lender has released
proceads far such purposes, Lender may oisouire proceeds for the repairs and restoratien in a single payment orlna series
of progress payments as the work is com, leled. If the insurance or condemnation procaeds are not sufficient to repair or
restore the Property, Borrower is not reliaved i Bomowar's abligation for the completion of such repalr or restoration.

If condemnation proceeds are paid in connzdziiwith the taking of the property, Lerwder shall apply such proceeds to
{he reduction of the Indebtedness under the Note an# (s Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any appEcation of the proceeds 1o the principal shafl not extend or postpone the due date of the
monthly paymerts or change the amount of such payments.

Lender or Its agent may meke reasonable entries upor. and iaspections of the Propenty. If it has reasonabile cause,
Lander may inspect the interior of the imprevaments on the Fiop2ny, Lender shall give Borrower nofice at the time of or
prict to such an inerior inspaction specifying such reasonable coiza t

8. Barrower's Loan Application, Borrower shall be in defaull if, Zuring the Loan application process, Borrower or :
any persons or antities acling at the direction of Borrower or with Borowar's ‘nnwledge of consent gave materlally false,
misteading. or Inaccurale information or statements 1o Lender (or failed (o ~roride Lender with malerial infermation) in
connection with tha Laan. Material representations include, but are not limited ‘o representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inferest In the Progerty and Rights Under this (iecus.ty Instrument. If (2) Borower
fails to perform the covenants and agreements contained in this Securlty Instrumes;, /2) there is a legal proceeding
that might significantly affect Lendar's Interest in the Property and/or rights under this Feu ity Instrument (such as a
proceading n bankruptey, probate, for condemnation or farfeiture, for enforcemant of alien whioqmay attain priorty over
\his Security Instrument or to enforce laws or regulations), o (c) Borrower has sbandoned the Pr.szriy then Lander may
do and pay for whatever is reasonable ar appropriste to protact Lender's Interest in the Property anr rights under this
Security Instrument, including pratecting and/or assessing the value of the Praperty, and securing anlfor repalring the
Properly. Lender's actions can include, but sre not limited to: (2) paying any sums securetd by & lien which aes priority

Bit s L
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over this Security Instrument; {b} appesring in court; and (c) paying reasonable attorneys’ fees to protact its interast
In the Praperty and/or fights under this Security Instrument, including its secured position in a bankeuploy proceeding.
Securing the Propery includes, but 1s not limitad to, entefing tha Property to make repairs, change locks, replace or
board up docrs and windows, drain water from pipes, etminate bullding or other code vickations or dangerous canditions,
and have utlitias tumed on or off. Although Lender may taka acticn unger this Saction 9, Lender does nat have to do 80
and is not under ary duty or cbligation to do so. {15 agreed that Lenderincurs no liabitity for not taking any or all actions
suthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Bamower sacured by this
Security Instrument. Thesa ameunts shall bear Interest at the Nate rate from the date of disbursement and shall be pay-
able, with such interest, upen natice ffom Lender Lo Borrower requesting payment.

Ifinis Securily Instrument is on a taasehold, Barrower shall comply with all the provisions of the lease. Barrower shall
not sumender the leaseho!d estate and interests harein conveyad or terminate or cancel the ground lease. Bomower shall
not, without the express wiitten consant of Lender, alter or amend the ground lease. if Borower acqulres fee fitle to the
Property, the leasehold and the fes title shall pot merga unless Lander agrees to the merger in wiitng.

10. Assignment of Miscellaneous Procogds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall ba pald lo Lender.

tf the Praperty is damaged, such Miscellaneous Proceads shall be applied Lo restorstion or repalr of the Property, if
the resaratiin or repair is economically feasible and Lendar's securily is not lagsenad, During such rapair and restoration
pesiad, Lencr shall have the right to hald such Miscellanecus Proceeds unitil Lender has had an apportunity toinspect such
Property ts ansure the wark has baan completed to Lender's salisfaction, provided that such inepection shall be undertaken
promptly. Lel der may pay for the repairs and restoration ina singte disbursement or in a Serles of progress payments as tha
work is completr 1. Uiless an agreement is made In writing ar Applicable Law saquires interest to be pald on such Miscel
laneaus Proceeds, L7/ abr shall not be required ta pay Borower any inferest or samings on such Miscellaneous Proceeds.
If the restoration of rexalr /ot ecanarnically feasible or Lender's securty would be lessenad, the Miscellaneaus Proceeds
shall ba applied to the sums secured by this Security instrument, whether or niot then due, with tha axcess, if any, paid to
Borrawer. Such Miscallaneau s Proceeds shall be apphiad i the order provided for In Section 2.

Inthe event of a tatal tarning, destruction, or loss invalue of the Praparty, the Wisceflaneous Proceeds shall be applied
to the sums secured by this Seeu ity Iainiment, whether or not then due, with the excass, if any, paid to Bomower.

In the event of a partial taking, cesiuction, or loss In value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, ~.esiitction, or loss in value is equal fo or greater than the amourt of the sums
secured by this Security Instrumant imme Siately bafore the partlal 1aking, destruction, or loss in value, unless Barrower
and Lender otherwise agree in writing, the sbm¢ secured by this Security Instrument shall ba reduced by the amount of the
Miscellaneous Proceeds mulliptied by the follovsizy S2stion; (a) the fotal amount of the sums secured immediately befare
the partial t2king, destruction, ar loss in value divic'ed Ly (0) the fair market valua of the Property immediately before the
partial taking, destruction, or loss in value. Any balansz sl be paid to Borrawer.

in tha event of a partial taking, destruction, orloss In value 2ine Property in which the fair market vatue of the Property
immediately befare the partiel taking, destruction, or loss in v fue is lass than the amcunt of the sums securad immediataly
befare the partial taking, destruction, of loss in value, unless Sonwar and Lender athamwise agree In witing, the Miscel-
laneaus Proceeds shall be applied ta tha sums secured by this Seeur it Instrumant whather or net the sums are then due.

Ifthe Property is abandomed by Borrawer, or if, afier notica by Le: «derio Bamower that the Gpposing Party (as defined
n the next sentence) offers fo make an award lo sattie a claim for dain-.ges, Bomower falls to respond to Lendar within
20 days after the date the natice is given, Lender i3 authorized lo collect 2'id ~pnly the Miscellaneous Proceeds elther to
restaration or repair of the Property of to the sums secured by this Sacurily st ument, whether or not then dua. "Oppos-
ing Parly” means the third perly that owes Borrower Miscellaneous Proceeds or the p=rtv against whom Bonawer has a
right of getion in regard to Miscellznaous Proceeds.

Bormower shall be in detault if any action or proceeding, whether civil or erimingl, (= herun that, in 1.endor’s judgment,
could result in forfelture of the Properly or other materiglimpalment of Lendar's Interestiit Vi Froperty or rights under thls
Security Instrument, Bomrower ¢an cure such a default and, if acceleration has ogourred, relnst22 8% provided th Section
18, by causing the action or proceeding {o be dismissed with a ruling that, in Lender's judgnent orecludes forfeiture of
the Property or other material impalrment of Lender's imerast In the Propery or rights under this S xcunt Instrument. The
proceeds of any award or clalm for damages that are sttributable to the impaiment of Lender's intor.stin the Praperty
ars hereby assigned and shall be pald fo Lender.
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All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the order
providad for In Section 2,

11, Borrower Not Released; Forbaarance By Lender Not a Waiver. Extension of the ime for payment or madifica-
lion of amortization of the sums secured by this Security Instrument granted by Lender to Bomower ar any Sugcessar in
interest of Borrower shall not operate to releass the lability of Borrower or any Successars in Interest of Borrower. Lender
shatl not be required to commence proceedings agalnst any Suctessor in Interest of Barmower of 1o refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Succassors I Interest of Borrower. Any forbearance by Lender in exercising any
right ar remedy including, without limitatien, Lender’s acceptance of payments from third persons, entities or Successors
in \ttarest of Borrower or in amoUnts less than fhe amount then due, shall nol ba a waiver of or preciude the exerdise of
any right or remedy.

12, Jolnt and Several Liability; Co-signers; Stccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jolint 2nd several, However, any Bomower who Co-gigns this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Securlty Instrument only to mortgags,
grant and convey the co-sigrer's Interest in the Property under the lerms of this Security Instrument; (b) Is not parson-
ally obtigated to pay the sums securst by this Security Instrument; and {c) agrees that Lender and any othet Borrawer
gan agre? 1o extend, modify, forbear or make any accommadations with regard to the terms of this Sacurlty Instrurment
or the\ata without the co-signer’s consent,

Subject’a the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secusity Instrument In wriing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this St nstrument, Barrawer shall not be released from Bormower's abligations and liebility unhder this Security
Instrument unie<s L7 ader agrees 1o such raleass In writing. The cavenants and agreements of his Security Instrment
shatl bind (exceptas provided in Section 18) and henefit the successors and assigns of Lender.

13. Loan Chargss. )«indar may charge Bormawer feas for services performad In connection with Bortower's default
for the purposa of protectiny Linder’s interest in the Property and rights under thls Security Instrumant, Including, but rot
lIrnited to, attomeys' fees, pro ey Inspaction and valuation faas. Lender may collect fess and charges euthorized by the
Secretary, Lender may not charge f=es that are expressly prahibited by this Security Instrument or by Applicable Law.

IFthe Loan is subject to a law (vhic1 525 maximum loan charges, and that law is firally interprated 50 that the interast
or other loan charges collecled or 1o Fa collected in connection with the Loan exceed the permitted fimits, then: {a) any
such loan charge shall be reduced by the 7ol necessary 1o reduce the charge 1o the permitted limit; and (b) any sUMS
already collected from Borrower which e ceeded permitted limits will be refunded lo Borrower. Lender may choose to
make this refund by reducing the principal ow.d under the Note or by making a direct payment to Bortower. If a refund
reduces principal, the recuction will be trealed a3 e wartial prepayment with no changes inthe due date orin the manthly
payment amaunt unless the Note holder agrees hiwridry to hose changes. Bormower's acceptance of any such refund
made by direct payment to Borrawer will constitule <4 sarver of any right of action Borrowsr might have arising out of
such ovarcharge.

14. Notices, All nalices given by Bomower or Lender ir connaction with this Security Instrument must be in writing.
Anynotics to Borrower in connection with this Security Instrunien’ 5iAl be deemad to have been given to Borrower whan
mallad by first class mail or when actually dellvared to Borrowei'e«”ca address if sent by other means. Notice lo any
ane Bormowar shall constitute notlce to afl Borrowers unless AppliLabs 1.aw expressly requires otherwise. The notice
address shall be the Property Address untass Borrower has designated a st bsfituta notice address by notice to Lender.
Bomower shall promptly naiify Lender of Bomowsr's changa of address if Lerder specifies & procedure far reporting
Bofrower's chenge of address, then Borower shall only aport a change of 2 d0russ through that specified procedure.
There may be crly ene designated notice address under this Security Instrument a1 =, one lime, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's addré s8 steted hersin unless Lender has
designated anather address by notice lo Borrgwer. Any notice in connection with Wiz Socurity Instrument shall not be
deemed to have been given to Lender untll actually received by Lender. [l any notice requi e Dy this Security Instrument
is also requirad under Applicable Law, the Applicable Law requirsment will salisfy the comesprading requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall | e go:amed by federal
taw ardl the [aw of the jurisdiction in which the Property is lecated. Al rights and obligations contaned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicith - implicily
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allow the parties 1o agree by contract or it might be silent, but such silance shall nol be construed as a prohlbition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete confllets with
Applicabla |aw, such conflict shall nat affect cfher provisians of this Security Instrument o the Note which can be given
effect withouit the confficling provision.

As used in this Securtty Instriment: (a) wards of the masculing gender shalfl mean and inchude comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and viea versa, and
{c) the word "may” gives sole discration without any cbligation to 1ake any action,

16, Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficlal Interest in Borvower, As used in this Section 17, “Interest In the
Property” means any legal or baneficial interest in the Property, including, but not limited to, those boneficial inferests
transferred in & bond for deed, contract for deed, installment sales contract or escrow pgreemant, the intent of which
is the transfer of fitle by Borrower al a fufure date to a purchaser.

If aif or amy part of the Property or any Interest in the Property Is sold or transferred (or if Borrowaer is not 2 natural
person and a beneflclal interest in Bomower s sold or transferred) withcut Lendar's prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security instrumtent. However, this option shall not be
exerclsed by Lender if such exercise Is prohibited by Applicable Law,

If Lerdar axarcizes this option, Lender shall give Barrower notice of accaleration. The nofica shall provide a period
of nat 2555 Vhan 30 days frem the date the natice is given in accerdance with Section 14 within which Borrower musl pay
all sums serired by this Securlty Instrument, If Borrower fafls to pay these sums prior to the explration of this pefiod,
Lender may insoke any remedies permitted by this Securlty Instrument without further netice or demand an Borrower,

18. Bor''ov'ar's Right to Reinstate After Acceleration. If Borrower mests cerlain conditions, Bormower shall have
the right to rein<ate! sent of a martgage. Those canditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secisity Instrument and the Mote as if no acoaleration had sccurred; (b) cures any default of any
other covenants ar szrer.aants; (c) pays all expanses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorers” fees, propanty inspection and valuation fees, and other fees incurred far the purpose
of protecting Lander's intere st i the Proparly and rights under this Security Instrurment, and {d) iekes such action as
Lender may reasonably require to.2ssura that Lender’s intarest in the Property and rights under this Security Insiru-
ment, and Borrower's obligation 10 pr v #+:3 sums secured by this Security Instrumant, shall continua unchanged unless
as otherwise provided under Apphcatse Law. However, Lender s not required to reinstate if: (i) Lender has accepted
reinstatament after the commancement r toicdosure proceedings within twe years immedialoly preceding the com-
mencement of a current foreclosure proc. edings; (ii) reinstatement will preclude foreclosure on different grounds in the
future, ar {iii) reinstatement will adversely amet 1) e priarity of the lien created by this Security Instrument. Lender may
require that Bormower pay such rainstatement siou and axpenses in ane or mare of the following farms, as selected by
Lendar: {3) cash; (b) meney order, (c) certified civgr’,, ank check, traasurar's check ar cashler's check, pravided any
such check is drewn Lpon an insitufion whose depus (s are insured by a federal agency, Instrumentality or entlty; or
(dy Elecironic Funds Transfer. Upon reinstatement by Bomov i, this Security tnstrument and obligations sacured hereby
shalt remain fully affective as if no acceleration had ocourre d. However, this right to rainstate shall not apply in the case
of accaleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Natica of Grie=r.c7, The Note or a partial interest inthe Nete (togather
with this Security Instrument) can be scld cne or more timas with(ut raer nolice to Bomower. A sale might result In a
change in the entity (known as the “Loan Servicar') that collects Periodir ' mants due undor the Mote and this Security
Instrument and parforms other mortaege losn senvicing obligations under tha Fote, this Security Ingirument, and Applicable
Law, There also might be ore or more changes of the Loan Servicer unrelawac 1.2 sale of the Note. If there is a change
of the Loan Servicer, Barmower will be glven written nallse of the change whith will sta!= the name and address of the naw
Loan Servicer, the address to which payments should be made and any ether Inforr salior RESPA requires tn eonnaction
wilh a notlce of transfer of servicing. If the Note is sold and thereafier the Loan s servizer' ov 8 Loan Sarvicer other than
the purchaset of the Note, the mortgage loan servicing obligations to Borrower will rensalvwi'h the Loan Servicer of be
wransterrad 1o 2 sucoessor Loan Servicer and are not assumed by the Note purchaser unicas Zdieraise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reim*urses Lender (o
any entity that purchases the Noe) for ceriain losses it may incur if Bamower does rol repay the Laan a3 egreed. Bar-
rower acknowledges and agrees that the Bomower is not a third party beneficiary to the cantract of insure7ic< between
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ihe Secretary and Lender, nor is Borrewer entilled to enforce any agreement between Lender and the Secretary, unless
axplicitly authorized io do so by Applicable Law.

21. Hazardous Substances. As used in this Saction 21: {a) "Hazardous Substances” are those substances defined
ac toxit or hazardous substences, pallutants, or wastes by Environmentat Law and the following substances: gasoline,
kerosena, other lammabla or toxis patraleum products, toxic pesticides and herbicides, valatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law® means federal laws and laws of
the Jurisdiction where the Property is located thet relats to health, sately or anvironmantal protection; (¢) “Environmantal
Cleanup® tncludes any response action, remedial action, of removal acticn, as deflned in Envircnmental Law; and {d) an
“Environmental Condition” maans a condition that can cause, conlributa to, or otherwise rigger an Environmental Cleanup.

Barrower shall not cause or permit e presencs, use, disposal, storage, or release of any Hazardous Subslances,
or thraaten to release any Harardous Substances, on of in the Property, Bomower shall not do, nor allow anyone glse g
1o do, anything affecting the Property {a} that is in violation of any Ervironmenta) Law, (b} which creates an Environ- <&
mertal Condition, or (g} which, dus to the presence, use, of release of a Hazardous Substance, createsa condifion 1hat
adversely affects the value of the Proparty. The praceding two senlences shall not apply to the presence, use, or storage
on the Property of smail quantiies of Hazardous Substances thal are genarally recogrized to be appropriate to normal i
residential uses and o maintenance of the Property (including, but not imited to, hazardous subsiances in censumer &
products) i

Be/‘own r shall promptly give Landsr written notice of (a) any Investigation, claim, demand, fewsutt or other ection by i
ary govemimantsl or regjulatery agency or private party Invalving the Property and any Hezardous Substance or Enviren- i
mental Lew of+:hich Borrower has actial Knowtedge, {b) any Environmental Condition, including but not limited to, any F:
spilling, leakitg, Lischarge, release orthreat of release of any Harardous Substance, and {c) any condition causad by the i
presence, use o rele 33 of a Hazardous Substance which acversely affects the value of the Property. if Borrowar learns, v
oris notified by any osvemmental or regulatory autherity, or any private party, thet any removal or other remediation of any i
Hazardous Substenca adrting the Property is necessary, Borrower shall promptiy take all necessary remedial gctions in
aceordance with Enviroiime ! Law. Nothing herein shall create any obligation on Lender for an Erviranmental Cleanup. i

22. Grounds for Acculo a#on of Debt. i

(3) Defaull. Lender may, excent as mited by regulations Issued by the Secretary, in the case of payment defaults, i

requirs Immediate paymant It ull f ?* sums secured by this Securtty Instrument if kA

() Bomowerdefaulls by famny to pay in full any menthly paymert required by thig Security Instrument prior to or i
on the due date of the next monthl, payment, or ¥
(i Buower defaults by fafling, fo. a penod of thirty days, to perform any other obliggations contained inthis Security
Instrument,

{h) Sale Without Credit Approvel. Lenuzr/svall, if permilted by applicable law (including Section 341(d) of the

Garn-St. Germaln Depository Institvtions Act of 1282, 12 U.5.C, 1701j-3(d)) ard with the prior appraval of the Sec-

retary, require immediate payment in full of all suris secured by this Security Instrument if:

(i) Allor part of the Property, o a beneficial interestin & st owning afl or parl of the Property, is sold or ctherwise
ransferred (other than by devise or desoent), and

(i) The Property is not occupied by the purchaser o yrantGs as Wis or her principal residence, or the purchaser or §
grantee does 50 occupy the Property biut his or her credi: h>; rat been approved in accordanca with the require-
mants of the Secretary.

ic) No Waiver, I droumstances occur that would perrit Lender to re<uin Immediate payment in full, but Lender does i
not reguire such payments, Lender does not waive Its rights with respect o subseguent events,
{d) Regulations of HUD Secretary. In many circumstances regulations inse=d by the Secretary will limit Lender's
ights, in the case of payment defaults, 1o require immediate payment hi i and *:maclose if not paid. This Security
Instrument does not autharize acceleration or forsclosure if not permitted by reg/datior s of the Secretary.
(2) Monigage Not Insured. Borower agrees that IE this Securlty Instrumant and.*-e Piote are nol datermined 1o be
eligible for Insurance under the Nationat Housing Act within 60 days from the date fer=nf, Lender may, at its option,
require imrediate payment in full of all sums secured by this Securily instrument Avwritter st-smant of any autharized
agent of the Secratary dated subsequent to 80 days from the date hareot, dedlining to insure si= Security Instrument
and the Nete, shall be desmed condusive proof of such inefigibility. Notwithstanding the fore goine, this option may
not be exercised by Lender when lhe unavaitability of insurance is sclely dua to Lender's failure o re.nit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

23. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bomrower authorizes Lendor or Lender's agents to collect the rerts and reverues and hereby directs each
tenart of the Property fo pay the rents fo Lender or Lender's agents, However, prior to Lendar's notice to Bomower of
Borrower's breach of any eovenant or agreement In the Security Instrument, Bomawer shall collect and receive all rants
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sacurity only.

I Lender gives notice of breach (o Bomower: (g) all rents recelved by Borrower shall ke held by Borrower as trustes
for benafit of Lender cnly, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and recalve &l of the rents of the Praparty; and {c) each tenar of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrewer has not executed any prior assignment of the rents and has net and will not perform any act thet would
prevent Lender from exercising ils rights under this Section 23.

Lendar shall not be required ko enter upon, 1ake contral of or maintain the Property before or after giving notice of
btreach to Bomower, However, Lender or & judidially appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This assignmant
of rents nf the Property shall terminate when the debt secured by the Securrity Instrurnent is paid i full,

27 Auceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach o 7ny covonant or agreement in this Securlly Instrument {but not prier te acceleration under Soction
17 unfes Arpticable Law provides otharwise). The notlce shalf specify: {a) the default; [b} the actlon required
to cure the defivlt; (c) a date, not less than 30 days from the dats the notice is given to Borrower, by which the
default must b4 ¢t rod; and {d) that fallure to cure the default on or before the date specified in the notice may
result in accelevat’cn of the sums secured by this Seeurity Instrument, foreclosure by Judiclal procending and
sale of the Propen. ) benotlce shall further Inform Borrowar of the right to reinstate after acceloration and the
right to assert In the corrcinsure proceeding the non-existence of a default or any othaer defense of Borrower
to acceleration and forezlr sy-a. If the default is not cured on or before the date specified in the natice, Lender
gt its option may requiiv Immediate payment [n full of all sums sacured by this Security Instrument without
further demand and may forecioss this Security Instrumont by Judielal proceeding. Lender shall be entitled te
collect all expenses incurred [n pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs ¢7 13 evidence.

{i the Lender's Interest in this Secu ity Instrement is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Der/ret)ry may Invoke the nonjudlelal power of sale provided in the 3ingle
Fariily Mortgage Foreclosure Actof 1994 (A7 %1% U.5.C. 3751 et seq.) by requosting a foreclosure commissioner
designated under the Act to commence forecltaurs ~ad to sell the Proparty as providad In the Act. Nothing In the
preceding sentence shall deprive the Secretary o 2 ny Aights otherwise available to a Lender under this Section
24 or applicable law,

25. Release. Upon paymen! of afl sums secured by | his Sacurily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordalion cosls. Lenuss mawy charge Bormower a fee for releasing this Security
Instrument, but only if the fee is paid ta a third party for services rer.dred and the charging of the fee |s parmitled under
Applicable Law.

26. Walver of Homestead, In accordance with Hincis law, the Berrwer hereby releases and waives all rights under
and by virtus of the Illinois homastead exemption laws.

27. Placement of Collateral Protection Insurance. Untess Borrower piov d2% Lender with evidence of the insurance
covarage required by Bemawer's agreement with Lender, Lender may purchase insura». 22 4t Borrower's expense to protect
Lender's intorests In Borrower's collzteral. This insurance may, but need not, proted { Bormower's interests. The coverage
that Lender purchases may not pay any claim that Bomower makes or any claim thatw me e against Borawer i connec-
tion with the collateral, Bomowsar may latar cancel any Insurance purchased by Lender, bit ‘v after praviding Lender with
evidence that Bomower has oblained insurance as required by Borrower's and Lender's agraer o, If Lender purchases
insurance for the collaters), Bommower will be responsiba for the costs of that insurance, including ‘=tarast and any other
charges Lender may impase in connection with the placement of the insurance, until the efective iate € the cancellalion
cr axpication of the Insuranca. The costs of the insuranca may be addad to Bomower's tetal ouistanding Helance of obliga-
tion. The costs of the insurance may be mare than the cost of insurance Bomower may be able to obtain on s wwn.

ILLINGIS - Single Family — Fannls Mae/Freddie Mac UNIFORM INSTRUMENT  Foarm 3014 1101
Modified for FHA 8/2014 (HUD Handbeok 4000.1)
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BY SIGNING BELOW, Borrower accepls and agrees 16 the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

iy €.

/i’,{,” P

L/ ’?4 (Sea[)

E ALGABO SR — ‘ o
C liw Lﬁﬂﬂila(&f 2l 2

MARIA E SALGADO J DATE

State of ILLINOIS
County of COOK

This/ns*;wment was acknowledged before me on APRIL 26, 2021 (date) by JAVIER SALGADO SR AND
MARIA E 5, \LGADO (name of person/s).

{Seal)

Signature of Notary Public

HHEGES 5 SEHEGT
Lender: The Federal Savings Bank @- "
NMLS ID: 411500 OF IAL SEAL"
Loan Originator: Yvette Garcia { DIANE SMITH

NMLS (D: 1259818 Notary Public, Stats of lllinols

My com nisaion Expires 05/17124

ILLINGIS - Sirgln Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3014 1/09

Madfisd for FHA 9/2014 (HUD Handbook 4000.1)
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LEGAL DESCRIPTION

Order No.: 21GSA592724AU

For APN/Parcel ID(s): 16-34-206-027-0000

LOT 7 IN BLOCK 1 IN JOHN PECKA'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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FHA Case No.: 138-1132964-703
MIN: 1010128-0300653984-8
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of April, 2021 and is
iréorzorated inte and shall be deemed to amend and supplement the Mortgags, Deed
of True., or Security Deed (the “Security Instrument”) of the same date given by the
under.gnd (the “Borrower”) to secure Borrower's Note to The Federal Savings
Bank, a Fzdcral Savings Bank

(the “Lender")
of the sarme date ant ~aviring the Property described in the Security Instrument and
located at: 3218 S Kariov A2, Chicago, IL 60623

1-4 FAMILY COVENANTS. In addition tu i covenants and agresments made in
the Security Instrument, Borrower and Ler.der jurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 7¢* THE SECURITY INSTRUMENT.
In addition 1o the Property describad in Sscurity instriment, the following items now
or hereafter attached 1o the Proparty to the extent tney a3 fixtures are added to the
Property description, and shall also constitute the Progerly rovered by the Securily
Instrument: building materials, appliances and goods of <very nature whatsoever now
or hereafter located in, on, or used, or intended 10 be used in coanec tion with ke Frop-
erty, including, but not limited to, those for the purposes of supniving or distributing
heating, cooling, electricity, gas, water, air and light, fire preventicn anil extinguishing
apparalus, secutity and access control apparatus, plumbing, bath tus. warsr heaters,

MULTISTATE 14 FAMILY RIDER — Fann'e Mue/Freddis Mac UNIFORM INSTRUMENT Form 3170 1/
Mogifed byr FHA; (non-imastment)
Efie Mae, Ing. Paga 10of4 FHAF14MIALL 1210
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LOAN #: 10121733288
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described In the Sscurity Instrument {or the |easehold estate If the
Security instrument is on a leasehcld) are referred to in this 1-4 Family Rider and the
Zecurlty Instrument as the ‘Property”

A, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree
to r rieke a change in the use of the Property or its zoning classification, unless Lender
has 24rend in writing to the change. Borrower shall comply with all laws, ordinances,
regulaiiors vnd requirements of any governmental body applicable to the Property.

C. SUBOFO/NATE LIENS. Exeept as permitted by federal law, Borrower shall not
allaw any lien iriziior to the Security Instrument to be perfected against the Property
without Lender's pricwritlen permission.

D. RENT LOSS INGURAMCE. Borrower shall maintain insurance against rent loss
in addition to the ather haz ards for which insurancs is required by Section 5.

£. ASSIGNMENT OF LEASF.:.FJpon Lender's request after default, Borrower shall
assign to Lender all leases of the Prupurty and all security deposits made in connec-
tion with leases of the Property. Upcii ihie assignment, Lender shall have the right to
modify, extend or terminate the existing les#w2 and to execute new leases, in Lendsr's
sole discretion. As used in this paragraph E, the word “lease” shall mean “sublease” it
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS: APPOINTMEIT O RECEIVER; LENDER IN POS-
SESSION, Borrower absolutely and unconditionaliy 58!3ns and transfers to Lender
all the ranis and revenues ("Rents™ of the Property, rejardless of to whom the Rents
of the Property are payable. Borrower authorizes Lendar or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall priy the Rents to Lender or
Lender's agents. However, Borrowar shall receive the Rents until {7, Lender has given
Borrower notice of default pursuant o Section 14 of the Secuity Instrumant and
(il) Lender has glven notice to the tenant(s) that the Rents are to be-pric to Lender or

MULTISTATE +4 FAMILY RIDER - Fannils Mas/Freddis Mac UNIFORM (NSTRUMENT  Form 3170 1101

Modified for FHA; {nan-immstment)

Ellie Maw, tnc., Page 2 of 4 FHAF1RIRLL 1210
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LOAN #: 10121733288
Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

I Lender gives notice of default to Borrower: {i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (i) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s writlen
dismand to the tenant; (iv) unless applicabls law provides otherwise, all Rents collected
m.ender or Lender's agents shall be applied first to the costs of taking control of and
mr:iaging the Property and cellecting the Rents, including, but not limited to, attorney’s
fees, rcelver's faes, premiums on receiver's bonds, repair and meintenance costs,
insvianze nremiums, taxes, assessments and othar charges on the Property, and
then to teLums secured by the Security Instrument; {v) Lender, Lender's agents or
any judiciall; ar;iointed receiver shall be liable to account for only thase Rents actually
received; and (vi) Lander shall be entilled to have a receiver appointed to 1ake posses-
sion of and mz.iage the Property and collect the Rents and profits derived from the
Property without any st owing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Propertvand of collecting the Rents any funds expended by Lender
for such purposes shali become indebtedness of Borrower to Lender secured by the
Securily |nstrumant pursuant 13 Section 9.

Borrower represents and waisriit Ihat Borrower has not executed any prior assign-
ment of the Rents and has not paricsmed, and will not perform, any act that would
prevent Lender from exercising ts righ ts under this paragraph.

Lender, or Lender’s agents or a judicizily anpointed receiver, shall not be required
to enter upon, take control of or maintai:.the. Property before or after giving notice
of default to Borrowsr. However, Landar, or Lenler’s agents or a judicially appointed
receiver, may do so at any time when a defauit wccurs. Any application of Rents ghall
net cure or walve any default or invalldate any otsi right or remedy of Lender, This
assignment of Rents of the Property shall terminate v:iea all the sums secured by the
Security Instrument are paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default cr breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied! ov the Security
Instrument.

MULTISTATE 14 FAMILY RIDER — Fannle Mas/Freddia Mag UNIFORM INSTRUMENT  Form 3170 11
Modified for FHA; (non-invoatment)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

f/y@ .2l

L/f?

(Seal)

_ﬂf;iﬁ.ul SALGADO LSR ) DATE
\5_1.( ){W / ('ﬂ e AL ' i *‘)‘*é«’ s / (Seal)

MA A E SALGADOD = _ j DATE

MEULTISTATE 1-3 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFCRM INSTRURINT  Form 3170 1/

Moditied for FilA; (non-investiment)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of April, 2021 and is incorporated
Into and shall be deemed o amend and supplement the Marigage (the "Security Instrument’) of the same daté given by
the undersigned (the “Borrower”) to secure Borrower's Note 1o The Federal Savings Bank, a Federal Savings Bank

{the “Lender") of the same date and covering the Praperty descrited in the Security Instrument and located at:

3218 5 Karlov Ave
Chicago, IL 60623

Fixed Interest Rate Rider COVENANT. In addilion 10 the covenants and agreements made in the Security
Instrumeat, Borrower and Lender further covenant and agree that DEFINITION (B ) of the Security Instrument is
delel<d.an replaced by the following:

{ E7J\"Note” means the promissory note signed by Borrower and dated  April 26, 2021.
The Now riaes thal Borrower owes Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED TWENTY
FDURAN:J N(‘Jl100**itlﬂkkﬂt‘klittlititii%iﬁlk*lﬂﬁxktiDi*iQ‘il*i**il'!tiﬁin‘ll'lknn
Dollars (U.5. $£20 924.00 } pius interest at the rate of 2.500 %. Borrower has promised Lo pay
this debt in reguiar Perindic Payments and to pay the debt in full not later Lhan May 1, 2051.

BY SIGNING BELOW, Barriswcr accepls and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider, ‘ » o
: {r/.«' > //
T /\j//” ?__,;».;(;:-’J |/I“ L/‘ ’2’4 2/ (Seal)
‘{:“"’/ JAVIER SALGANO SRy DATE
//t_\ C’y - ngf 2/ (Seal)
WARIAE SALGADO DATE

iL - Fixed 'rterast Rale Rider
Eilie Mae, Inc. ILIRRCONRLD £315
ILRRCONRLL (U5




