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Loan Number: 8001536461
MIN: 101223600021090367

MORTGAGE

DEFINITIONS

Wards used in multiple sections of £t document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in thiz document are also provided in Section 15.

(A) "Security Instrument" means this dccument, which i dated OCTOBER 27, 2021, topether with all Riders to
this docuament.

(B) "Borrower" is ANGELA BOWMAN AND NCOLAS ZORZI, A MARRIED COUPLE, TENANTS BY
ENTIRETY WITH RIGHT OF SURVIVORSHiv'. Porrower is the mortgagor under this Security Instrument.
(C) "MERS" 15 Mortgage Electronic Registration Sy=ien:s, Inc. MERS is a separate cotporation that is acting
solely as a nominee for Lender and Lender’s successors ao” a<signs. MERS is the mortgagee under this Security
Instrument. MERS 15 organized and existing under the lawee 5{ Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (88R) 679-MERS.

(D) "Lender" is ASSET MUTUAL MORTGAGE INC. AN TLLINOIS CORPORATION. Lender is a
CORPORATION organized and existing under the laws of ILLEINCIE. Lender’s address is 2500 SOUTH
HIGHLAND AVENUE, SUITE 310, LOMBARD, IL 60148,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBZR 27, 2021. The Note states that
Borrower owes Lender Three Hundred Twelve Thousand And Na/106 Dollaz; (U.S. $312,000,00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 01, 2051 at the rate of 3.125%.

(F) "Property” means the property that 1s described below under the heading "Transfer or Pights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargez ap late charges due
under the Note, and all sums due urder this Security Instroment, plus interest,

() "Riders"* means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

O Adjustable Rate Rider  [] Condominium Rider [] Second Home Rider
[ Balioon Rider O] Planned Unit Development Rider [ Other(s) [specify}
[ 1-4 Farmly Rider [ Biweek!y Payment Rider

(D) "“Applicable Law" means al! controlting applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judicial
opinions.

() "Community Asseciation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simular
orgamzation,
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(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is mitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, istruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aufomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (1) damage to, or
destruction of, the Property; (ii) condernnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insnrance" means msurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Nate,
plvo i) any amounts under Section 3 of this Security Instrument,

(P) "PLSPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulaticm, Regulation X (24 C.FR, Part 35()), as they might be amended from time to time, or any additional or
successor lzgizlation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refe(s , all requirernents and restrictions that are imposed in regard to a "federally refated mortgage loan"
even if the Loan does 2ot qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Irezest of Borrower" means any party that has taken title to the Property, whether or not that
party has assurned Borrowzi’s obligations under the Note and/or this Securtty Instrument.

TRANSFER OF RIGHTS IN TPz FROPERTY

This Security Instrument secures (o Lsnder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the purformance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Botrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors ard asuigns) and to the successors and assigns of MERS, the following

described property located in the
County of z COOK
[Type of Recording Jurisdiction] [Name of Recordmg Jurisdiction)

SEE EXHIRBIT A ATTACHED HERETO AND INCORYC 2ATED HEREIN FOR ALL PURPOSES.

PIN:13-1%- 2014076 oved

which currently has the address of 4322 N ALBANY AVE , CHICA G
[Street] [City]
[llinois 60618 ("Property Address™):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nommee for Lender and Lender’s
sucoessors and assigns) has the right: to exercise any or all of those interests, mcluding, but not hmited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generafly the title to the Property against all claims and demands,
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subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with linxited variations by jurisdiction to constitate a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment undet the Note or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are ms red by 2 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Bajients are deemed recerved by Lender when received at the location designated in the Nate or at such other
location as way be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any paymeat or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may ascept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or rijudice to its rights to refuse such payment or parttal payments in the futare, but Lender is not
obligated to apply surh payments at the time such payments are accepied. If each Periodic Payment is applied as of
is scheduled due date, the Lender need not pay interest on unapplied fimds. Lender may hold such unapplied
funds until Borrower mal=s Zayment to bring the Loan current. If Borrower does tiot do so within a reasonable
period of time, Lender shali eithcr coply such funds or return them to Borrower. If not applied earlier, such funds
will be apphied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might hav: row or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Se vty Instrument or performing the covenants and agreements secured by
this Security Instrument.

2.Application of Payments or Proceeds. iixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applic2-ir-ihe following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due =z Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any reraiuing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, a7.d ‘en to reduce the principal balance of the Note,

H Lender receives a payment from Borower for & deliuquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t ts delinquent payment and the late charge. If
mote than one Peniodic Payment is outstanding, Lender may apply suy payment recerved from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or inore Periodic Payments, such excess
may be apphed to any late charges due, Volumtary prepayments shall be apphed first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t priacipal -due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymznts,

3.Funds for Escraw Items. Borrower shall pay to Lender on the day Periodic Favinents are due under the
Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts duz for: (a) taxes and
assessments and other items which can attain prionty over this Security Instrument as a lien or sucambrance on the
Propetty; (b) leasehold payments or ground rents on the Property, if any; (¢} premivms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or aoy sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At originahon or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shafl be an Escrow ltem, Borrower shall promptly furmsh to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been warved by Lender and, if Lender requires, shall furmsh to Lender
recespts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make
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such payments and to provide receipts shall for all purpases be deemed to be a covenant and agreement contained in
this Secunty Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pey Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of firture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entiv (‘ncluding Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall no. charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow fte ks, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uvless an agreement is made in writing or Applicable Law requires interest to be pard on the Funds,
Lender shall not Le r.owred to pay Borrower any mterest or earnings on the Funds. Borrower and Lender can agree
m writing, however, h=t interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anmual accounting of the Fuads as required by RESPA.

If there is a surplus 05T u7uds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with xESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower a. reanired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage m accordance wi'h RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined unue:” RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount n :cessary to make up the deficiency in accordance with RESPA, but in no
mare than 12 monthly payments,

Upon payment in full of all sums securcd Yy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4,Charges; Liens. Borrower shall pay all taxes, asseszruents, charges, fines, and impositiors atiributable to the
Property which can attain priority over this Security Digtiuvment, leaseheld payments or ground rents on the
Property, of any, and Community Association Dues, Fees, anu Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Jection 3.

Borrower shall promptly discharge any liea which has prioriiy over thig Security Instrument unless Borrower:
(a) agrees 1 writing to the payment of the obligation secured by the licir i, a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the iisn fa good faith by, or defends against
enforcement of the lien in, legal proceedmgs which m Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only unfil such proceedings are coucluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the fien to this Jecurity Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain prionity ovir7uis Security Instrument,
Lender may give Barrower a notice identifying the lien. Within 10 days of the date on'wlaeh that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Sectio 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and ‘oz eporting service
nsed by Lender 1a connection with this Loan.

S5.Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
meluding, but not himited to, earthquakes and floods, for which Lender requires insurapce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lendet requires. What Lender
requires pursuant to the preceding sentences can change durmg the term of the Loan, The msurance carrier
providing the insurance shall be chosen by Bomrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
erther: (a) 2 one-tume charge for flood zone determination, certification and tracking services; or (b) a one-titne
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency 1n connection with
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the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fzils to mamtain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender iz under no obligation to purchase any particular type or ameunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrawer’s
equity in the Property, or the contents of the Property, against any nsk, hazard or liability and mught prowide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts
disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapnrove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
adZ.tional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrow:ér shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of mms wance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy sha!” m:lude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event.of )uss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if noi ruade promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethzr or not the underlying insurance was required by Lender, shall be apphied to restoration
or repair of the Property, i#'th< restoration or repair is economically feasible and Lender’s security 1s not lessened.
During such repair and restoratizii period, Lender shall have the right to hold such isurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfacthon,
provided that such inspection shal. br undertaken promptly. Lender may disburse proceeds for the repaws and
regtoration in a single payment or in & Geri s of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requues interest to be paid on such insurance proceeds, Lender shafl not be
required to pay Borrower any mnterest or ¢arnir £s on such proceeds. Fees for public adjusters, or other third parties,
retmned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibis v Lender’s security would be lessened, the insurance proceeds
shall be applied to the surns secured by this Security Tust:vment, whether or not then due, with the excess, 1f any,
paid to Botrower, Such insurance proceeds shat! be appiie’ i7 the order provided for in Sastion 2.

If Borrower abandons the Property, Lender may file, nipciate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to suiovice from Lender that the msurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claiia, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property nud:r Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds 1n an sincrunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowes’s 1 zhts {other thar the right to any refund
of unearmed premiums paid by Borrower) under alf insurance policies covering the Property, insofar as such rights
are appheable to the coverage of the Property. Lender may use the insurance proceess either to repair ot restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether ov'57i then due,

6.0ccupancy. Bomower shall ocoupy, establish, and use the Property as Borrower’s riircipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the’ Property as Borrower's
principal tesidence for at least one year after the date of occupancy, unless Lender otherwis: agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Botrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate or commut waste on the Property, Whether or not
Borrower 15 residing m the Property, Borrower shall maintain the Property in order to prevent the Property from
detenorating or decreasing in value due to its condition, Unless it 18 determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connecthon with damage to, or the
taking of, the Property, Bortower shail be responsible for repairing or restoring the Property only if Lender hag
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a smgle
payment or 1 a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Botrower is not relieved of Botrrower’s obligation for the

mital: §% A2

ILLINOIS—Single Family—Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form: 3014 101 (page 5 of 13 pages)




2130746039 Page: 7 of 18

UNOFFICIAL COPY

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at
the time of or prior to such an inferior inspection specifying such reasonable cause.

8.Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aciing at the direction of Borrower or with Borrower’s knowledge or consent
gave matenially false, misleading, or inaccurate mformation or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not hmited to,
representations concerning Borrower’s accupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legat
proceeding that might significantly affect Lender’s interest in the Property and/or nghts under this Security
Inrtumr ent (Such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a hen
which ziay attain priority over this Security Instrament or to enforce laws or regulations), or {c) Borrower has
abandonzd *he Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in #a¢ roperty and rights under this Security Instrument, including protecting and/or assessing the vatue of
the Property, aud securing and/or repairing the Propesty. Lender’s actions can include, but are not [imited to:
(a) paying any svins secured by a lien which has pricrity over this Security Instrument; (h) appearing in court; and
(c) paving reasonavle s“tomeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its szcured position i a bankruptcy proceeding. Securing the Property includes, but is not
limited fo, entermg the Proger.; to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ov oiter code violations or dangerous conditions, and have utilities tuned on or off.
Although Lender may take acticn under this Section 9, Lender does not have to do so and is not under any duty or
obhgation to do so. Ii is agreed tha  Looder incurs no fiabihty for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender wicier this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amouats shall sear interest at the Note rate from the date of disbursement and shatl
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secunity Instrument is on a leasehold, Poriower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the Property, the leaseho! aud the fee title shall not merge unless Lender agrees to the
merger in wWriting,

10.Mortgage Insurance. If Lender required Mortgage Irsance as a condition of meking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurince m effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the'morigage insurer that previously provided
such msurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtair coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lauder. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay so Lender the amount of the
separately designated payments that were due when the insurence coverage ceased oo in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgaze Insurance. Such lass
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pmd in/’l, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can nc iviger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agam becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to mamtsin Mortgage Insurance in effect, ot to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termmation or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses 1t may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaliuate their total risk on all such insurance m force from time to time, and may enter into
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agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or
miught be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance," Further:

{a)Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar. Such agreements will not increase the amount Borrower will owe
for vlortgage Insurance, and they will not entitie Borrower to any refund.

(biiny such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurar.e yinder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inuvince terminated automstically, and/or to receive a refund of any Mortgage Insurance
premiums that vers anearned at the time of such cancellation or termination,

I1.Assignmen: ¢/ Miscellanecous Proceeds; Forfeiture. Aill Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaced, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened, During such
repair and restoration period, Linder shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertalen promptly. Lender may pay for the repairs and restoration in a single
disbarsement or in a series of progress pay1aents as the work is completed, Unless an agreement 15 made in writing
or Applicable Law requires interest to be paid sn siach Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any imnterest or eamings on such Miscetlp=eous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security wonld be lessened, tha hiscellaneous Proceeds shall be applied to the suros secured by
this Security Instrument, whether or not then due, with'tha excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applied m the order provided for in Sectia Z,

In the event of a total taking, destruction, or loss m vawe of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by thus Security Instrument, whether or not then due, with the exeess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pioperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiv~ 1 <qual to or greater than the amount of
the sums secured by this Security Instrument immediately before the partia. taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by fus Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value dividsd by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Auv valance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taidng, destruction, or loss 1n value 15 less than the amount of the sums
securad immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise
agree in writng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sams are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defied in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
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or rights under this Secunity Instrument, Borrower can cure such a defauit and, if accelerstion has occurred,
reinsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or tights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inferest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12.Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releage the liahility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Ins* unjent by reason of any demand made by the onginal Borrower or any Successors in Interest of Borrower. Any
forbear<zce by Lender in exercising any night or remedy including, without limitation, Lender’s acceptance of
paymen’s from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shatl pat be a waiver of or preclude the exercise of any right or remedy.

13.Joint s Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Bortower's ~olzations and liability shall be joint and several. However, any Bomower who co-signs this
Security Instrumen: bt does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant ana conveythe co-signer’s interest in the Property under the terms of this Secursty Instrument; (b)
is not personally obligated *u Jay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can apree to extrid; modify, forbear or make any accommodations with regard to the terms of thig
Security Instrument or the Note ‘without the co-signer’s consent.

Subject to the provisions of {ieciion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrusaert 7 writing, and is approved by Lender, shall obtain all of Borrowet’s
nights and benefits under this Security Incwiment, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unlers Londer agrees to such release in writing. The covenants and
agreements of this Security Instrument shafl bind. (except as provided in Section 20) and benefit the successors and
assigns of Lender,

I4.Loan Charges. Lender may charge Borrowsr [e7s for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest inchc Property and nghts under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspevtion-and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge « specific fee to Borrower shall nat be construed
as a prohibition on the charging of such fee. Lender may not chargs fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, anr thzi law is finally interpreted so that the
irterest or other loan charges collected or to be collected in connection wiin the' Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redvce ihe charge to the permitted limut;
and (b) any sums already coflected from Borrower which exceeded permitted limits ‘wiii be refunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Nut< or by making a direct
payment to Botrowet. If a refund reduces principal, the reduction will be treated as a pgru2!l prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). ;oirower’s acceptance
of any such refund made by direct payment to Borrower will constitate a waiver of any rignt/«f action Borrower
might have arising out of such overcharge,

15.Notlees. All notices given by Botrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Bommower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure, There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailng it by first class mail to
Lender’s address stated heremn unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
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by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will sabisfy the corresponding requirement under this Security Instrament.

16.Governing Law; Severability; Rules of Canstruction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights end obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mght
exphcitly or mplicitly allow the parties to agree by comtract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ar the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confliching provision.

As used in this Security Instrument: (2) words of the masculine pender shall mean and include corresponding
neuser words or words of the fermnine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

1780 rower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrament,

18.Tez.asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” ricars any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transf+irer’ in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trarsi>r of title by Borrower at a future date to a purchaser.

If all or amy part 5i th: Property or any Interest in the Property is sold or transferred {or if Borrower is not a
nataral person and a bewefcis! interest in Borrower 15 sold or transferred) without Lender’s prior writien consent,
Lender may require immediate sayment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lzor.cr of such exercise is prohibited by Applicable Law.

If Lender exercises this option, Levaics shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given m accordance with Section 15 within which
Borrower must pay ail sums secured by this S2eurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any rumedies permitted by this Security Instrument without further
notice or demand on Borrower.

19.Borrower’s Right to Reinstate After Accelersdon. If Borrower meets certain conditions, Borrower shall
have the nght to have enforcement of this Security Insumnest discontinued at any tims pror to {he earfiest of: (2)
five days before sale of the Property pursuant to Section 22.5f this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrows:'s zight to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowar &) pays Lender all sums which then would
be due under this Security Instrament and the Note as if no acceleration p2d occurred; (b) cures any defanit of any
other covenants or agreements; (c) pays 2ll expenses incurred in enforeing this Sccurity Instrument, including, but
not fimited to, reasonable attomeys’ fees, property inspection and valvation fees, und other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Secuq*y 1 strument; and (d) takes such
gction as Lender may reasonably require to assure that Lender’s tterest m the Properly and nghts under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘nstrament, shall continue
unchanged umless as otherwise provided under Applicable Law. Lender may require tha Bormower pay such
reingtatement sums and expenses in one or more of the following forms, as selected by Lender: (2} casl; (b) money
order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check in' d-awn vpon
an institwtion whese deposits are insured by & federal 2gency, instrumentality or entity; or () Elecarux: Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shull retrain
fully effective as if no acceleration had occurred. However, this right to reistate shall not apply in the carc of
acceleration wnder Section 18,

20.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Notz
(together with this Security Instrement) can be sold one or more times without prior ndtice to Borrower. A sale
might resalt in a change i the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Secunty Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the addtess to which payments should be made and
any other information RESPA requires in comection with a notice of transfer of servicing. If the Note is seld and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Securtty Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notiee of
acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasiny, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materis’s-containing asbestos or formaldehyde, and radioactive materials; (b) "Environmentsl Law"” means federal
laws ang liws of the junsdiction where the Property is located that relate to health, safety or environmental
protection; 4c) "Environmental Cleanup® includes any response action, remedial action, or temaoval action, as
defined in Envirmimental Law; and {d) an "Environmental Condition" means a condition that can canse, contribute
1o, or otherwise vigpe: an Environmental Cleanup.

Borrower shali nc: eause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances,
or threaten to release any Fazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting tie “roperty (a) that is 1 violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or storage on the Projer.y of small quantities of Hazardous Substances that are generally recognized
io be appropriate to normal regidenti(! vses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producis,

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agercy-or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borruwir has actual knowledge, (b) any Envuonmental Condition,
including but not limited to, any spillng, leaking, Zischarge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, vse or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or 15 notifiad by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any huzardous Substance affectng the Property 1s
necessary, Borrower shall promptly take all necessary remedial actiors in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmer.al Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covepunt und agree as follows:

22.Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Insirument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speoily; (a) the default; (b) the
action required to cure the default; () a date, not jess than 30 days from the duto ¢the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defav’. 21t or before the date
specified in the notice may result in acceleration of the sums secured by this Security [asaiiment, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrut«or of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default
or any other defense of Borrower to acceleration and foreclosure. H the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in fufl of all sems secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Eender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this
Secunty Instrument, butt only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

Initials: M ALl

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 10 of 13 pages)




2130746039 Page: 12 of 18

UNOFFICIAL COPY

24, Waiver of Homestead. In accerdance with Illnais law, the Borrower hereby refeases and waives all rights
under and by virtue of the Iltino:s homestead exemption laws.

25.Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insrance coverage raquired by Bomrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to proteet Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower wall be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of the msurance, The casts of
the ‘usvrance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be mor= than the cost of ingurance Borrower may be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Grppir— (Seal) y (Seal)
BOWMAN -Borrower NICOLAS -Borrower
Ve (Seal) (Seal)
-Borrower -Borrower
/ x (Seal) {Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOCIS
County of COOK

This instrument was acknowledged before me on /0’27HZOZ/
by ANGELA BOWMAN and NICOLAS ZORZL

Loan Originaicr Organization: ASSET MUTUAL MORTGAGE, INC, AN IL CORP; NMLSR ID: 184303
Individual Laan Or'gnator: CHARLES F WELCH; NMESR ID: 346420

FLLINOIS —Single Pamily—Fannie MaeFreddle Mac UNIFORM INSTRUMENT Form M14 1101 {(page I3 of I3 pages)
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EXHIBIT A

Order No.:  OC21037400

For APN/Parcel ID{s): 13-13-301-026-0000
For Tax Map ID(s):  13-13-301-026-0000

LOT 14 AND THE NORTH 7 FEET OF LOT 15, IN BLOCK 1 IN DAVIS SUBDIVISION OF THE
NORTHEAST 1/4 CF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
13, TCV/NSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY AL LINOIS,



2130746039 Page: 16 of 18

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents) Loan Number: 8001536461

THIS 1-4 FAMILY RIDER is made this 27TH day of OCTOBER, 2021, and is incorporated info and shall be
deemed io amend and sapplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrnment”) of the same
date given by the undersigned (the "Borrower™) to secure Borrower's Note to ASSET MUTUAL MORTGAGE INC. AN
TLLINOIS CORPORATION (the “Lender") of the same date and covermg the Property described in the Secunty
Instrument and located at:

4322 N ALBANY AVE, CHICAGO, IL 60618
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ~aa Lender further covenant and agree as follows:

A. . ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Propety described in Security Instrument, the following items now or hereafier attached to the Property to
the extent ey are fixtures are added to the Property description, and shall also constitte the Property covered
by the Sevwiv Instrument: building materials, apphances and goods of every nature whatsoever now or
hereafter locaier’ 1t on, or used, or mtended to be used in connection with the Property, including, but not
limited ta, those {or the purposes of supplymg or distributing heating, cooling, electricity, gas, water, air and
hght, fire preventiun and =xtinguishing apparatus, security and aceess control apparatus, plumbing, bath tubs,
water heaters, water clogrs;pinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnngs, storm windows, gtorm-doors, screens, blinds, shades, curtains and curtain rods, attached murrors,
cabinets, paneling and attache| flour coverings, all of which, including replacements and addibons thereto,
shall be deemed to be and remair. 2 part of the Property covered by the Security Instrument. Al of the
foregoing together with the Property drscrbed in the Security Instrument (or the leaschold estate if the Security
Instrument is on a leasehold) ave referri o in this 1-4 Family Rider and the Secunty Instrument as the
"Pl’OpBI’ty"'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning c'asmfication, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordininecs. regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted Uy itd=ral law, Borrower shall not allow any hen
inferior to the Security Instrument to be perfected against the Tioperty without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insiwar.e against rent loss in addition to the
other hazards for which msurance is required by Seetion 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sectica i¥ is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomrower otherwise zgree in writing, Section 6
concernng Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrownr shull 2ssign o Lender
all lease of the Property and all security deposits made in comechon with leases of the Froverty. Upon the
assigmment, Lender shall have the right to modify, extend or termmate the existing leases and #5 ¢xecute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublicave" if the
Secunty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower shsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower aufhorizes Lender or
Lender's agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Secunity Instnament and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.
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If Lender gives notice of defanlt to Borrower; (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Secunty [nstrument;
(if) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Botrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking cantrol of and managing the Property and collecting
the Rents, including, but not limited to, attorey's fees, receiver's fees, premaums on recerver's bonds, repair and
maintenance costs, insurance premiums, faxes, assesstents and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judictally appointed receiver shall
be liable to accomt for only those Rents actually received; and (vi) Lender shall be entitled to have 2 recetver
appointed to take possession of and manage the Property and collect the Rents and profits detived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Preperty and of collecting the Rents any funds expended by Lender for such purposes shall become
indettedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed eny prior assipnment of the Reats and
has nct rrfarmed, and will not perform, any act that would preveat Lender from exercising its rights under this
paragrarc

Lender, ‘or'Londer's agents or a judicially appointed receiver, shafl not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower  However, Lender, or
Lender's agents or /2-judicially appointed receiver, may do so at any time when a default occwrs.  Any
application of Rents sha'i net care or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of tue Troperty shall terminate when all the sums secured by the Security Instrument are
paid in full,

J. CROSS-DEFAULT ¥0ISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall bea Yseach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Insuipoat.
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BY SIGNING BRELOW, Barrower aceepts and agrees to the terms and covenants contained in this I-4 Family Rider,

Ghlgn—
ANGELA BOWMAN
ke -

(Seal)

Botrower

(Seal)

Borrower
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