- L : 2t 307 170 , )

4 Thls |ndenture, Made this 30th day of October . 1870, WITNESSETAR, that,
! WHEREAS THE GRANTOR 8, Bob Wayne Olsen and Loretta Jane Olsen, his wife,

150\

= pa Of the City of

© (J~ \holder or holders of the te inafter described in the principal sum of
/}) Twelve Thousand Five Hundred * KX . DOLLARS,

$*hs evidenced by #aid note , to-wit:
With interest thereon at the rate of seven and three-quarters percent
(7 -3/4%) per annum, said principal and interest to be payable as follows:
“yve Iundred Two and 62/100 Dollars on the 1lst day of December,'1970, and
One FYundred Two and 62/100 Dollars on the lst day of each month there-~
after . 2ntll this note is fully paid except that the final payment of
princips.l and interest, if not sconer paid, shall be due on the 1st day

of Noverue, 1990,

Orland Park in lhe County of Co0OK and State of Illinois, justly indebted to the legal

benring even date herevm.h made paye sle *2 Bearer and by the Grantors duly delivered, which said prm:xpal nnd each and
every installment thereof or of inisr .t ‘.ereon bear interest after maturity at the rnte-of 79 per annum, and all of said

rincipal and interest are payable in Ir Arﬂl money of the United States of America at the office of Palog State Bank, Palos
ﬁeighu, Iltinois.

NOW, THEREFORE, the said Grant: rs, fo_ the better securing of the payment of the snid sum of money and inter-
est thereon and the perfurmnnce of the cot anants and agreements herein contained, do by these presents convey and warrant
unto Palos State Bank, a corporation creatcl and existing under the laws of the State of Illinois and doing business in Cook
County, mmmu, a8 Tn\auc, and to its successuis .t tcuat, the following described real estate, to-wit:

Lot ‘39 in Fr/ank',DeLuga.ch's Woodia Estates, being a Subdivison of the
North half of the East half of th. Jouth West quarter of the North
half of -the 'South: East quarter; a’ “the South East quarter of the South
Eagt .quarter o;’,thé East half of tlie Ep~* half of the SouthWest quarter
of the South East quarter, all in Seciion 18, Township 36 North, Range
12 East of the Third Principal Meridi;n in~Coy k County, Illinois

situated in the Coumy of Cook and State of Iilinols, together with all and aingulur the r2u~ments, hereditaments nnd
and the rents, issues and profits thereof and the right to xc ain p. ssession thereof, and all
p! now di or that may hereaﬁer be erected thereon, and all refrigerato: s, gus stoves, window shades,
heati, 4 and other i t and ﬁxtum now or hereafter used in said preitises or ‘a the operation there-

of, without regard to wheth h hed to said or not, tv L.av. and to hold the above
deseri premises with the a pummmcu and fixtures unlo the said Grantee and to its successors fo7cvuc for the purposes,
uses and trusts herein set fo; (and in the event this trust deed shall describe more than onie principa nots, then for the equal
security of all of such notes without prefcrence or priority of any one of said prineipal notes over any of Lae athers by reazon
of the priority of maturity or of neg ) and the G do hereby release and waive all rights und '« an” by virtue of

the homestead exemption laws of the State of Ilinois;

AND the lxid Gnnton, for aaid Grantors and (or the heirs, executors, administrators and assigns .f said ‘arantors,
covenant and l{r To u 1 and i due and to become due on prior encumb ances if any;
to pay the inde! tednen hereby secu and tﬁe interest thereon as herein and in said notes provided; to pay, before an / panalty
shall attach thereto, all taxes and assessments, or installments thereof, levied upon said premiscs; to commit or suffer 10 wvaste to
said premises; to suffer no Iiens of m or material men,.or other claims to -tuch to :uch premxul. lﬂd to keep all } .nldu:g:
and ures which may be upon safd premises at any time during the conti of said i insi i loss or
by fire or wind or other risks {commonly known as “extended coverage”) to the full insurable value thereo( in such insurance ¢ . -

ani be a; f roved by the Trustee or the holder or holders of the principal notes and to deliver all insur nce
or such holder or holdm, all such policies to include the usual Mortgagee or Trustee clause which shall 5
all sums recoverable upon the same shall be payable to the Trustee, and the Grantors agree that in the event of a lo-o
or damage to the sald premises, or any portion thereof, fire or otherwbe. the Tnu'.ce shall have the exclusive right to adjust,
coll:ct, settle, campmmile or Ildgatc -ny claims against munnce com] e Trustee’s action in this regard shall be con-
clusive as againa e Gran ny, lhal be held dlzbuned and applied as the Trustee may see fit
or the holder or holderl of the mn:ipnl nulu direct, either in uducﬁan of the un{mid principal indebledness or to the restoration
or repair of the said premises. such policies and all renmh thereof shall be de! vered as before the of any
then existing insurance and in the event of the failure of the said Grantors so to gnn{ es and .
thereof, or to pay lny such liens of mechanlu or material men, or to keep =afd Idinm huured or to deliver Lhe nid lnsumnce
!le[u or any of them as aforesaid, the Trustee or the holder or holdeu ol Md nwp-l notes, or of any of them, mey pay sueh
T ssscssments, or dlu:hsrxe ur nrchm any tax liea or title or may p h
. settle my ifen of any mi mat, or other claim attached to prvp g] and all moneys a0 ;i and any lher
moneys disbursed by ﬂze !ezul ho]der oi uld indebtedneas to protect the ]!en hereol wi terest thereon at lhe highest rﬂe for
- which it is now in such case lawful to contract, from the date of psyment, shali be 50 much hereby,
and it shall not be obligato upon the holder of u(d indebtedness to inquim inte the ulidity of any such tax liens or titles, taxes
or special nnumem.l or safes therefy r inlo the walidity of any lien of mechanics or material men, or of other clsims attaching N\)
to said property, in advancing mnney: behalf as above authorized.
In the event of a breach ot one. o! the or q ta, or in caze of ddnul:h in’ Lhe aymhexiz o{
h e whole of

'note secured hereby, or any ins lment u! or to the
principal Indeb d i shal l. at tl:e election of u:e legal holder or hnld:u thereo!

(whieh e]ecuon may be made at any ﬁme nﬂu such delnuit without notice), become immedutely due and payable and shall be re« —~
cov:nhle by loreclmre hureof or by suit at law, or both, in like manaer as if all of said § ri d by lapse
me.
’ It is further azreed ‘by the Grantors, tor 2aid Grantors and for the heirs, executors, udmlmnttlbors and assigns of uid
a right of foreclosure or other. ﬂ%ht aof setion shall arise hereunder in any of the manners -boveh lidﬂed; o)
older o

Grantors, that in cas:
the lele holder or holde.rl of said principal notel or of mny part thareo! or t!-m said Trustee for the benefit of such
the moneys hereby sccured as may

> holders, shall have the right to bring such legnl P of
be (] ﬂut all s and i d ln behnl! ol the plninhﬁ in conmection with the forcclosure

-—

pairl or




hera' ch. cost of procuring or

T ble attorncys’ fces, outlays for d y evidence, < p
an abstract of title or a letter, opinion or mi for forecl , showing the whole title to said premises embrac-
sure decrec—shall be paid by the Grantors; that the like and dish ioned bfr any suit or

proceeding wherein the Trustee, or any holder of any part of said indebtedneas, as such, may be a party, shall also be paid by
the Grantors; that such fees, expenses and disbursements shall be an additional lien und charge upon said premises sccured
bg this trust deed, ahall be taxced as costs and included in any decree that may be rend in such forec) pr dings: and
that such yroceed‘ngs shall not be dismissed, nor ; release hereof given, until all such fees, expenses and disbursements, and the
costs of suit, have been pald, . . K

- The Grantors, for said Grantors and for the heirs, executors, administrators and assigns of said Grantors, waive all right
to the porsession of and income from said ‘premises pending such foreclosure proccedings and until the period of redemption
from ‘any sale thereunder expires, and agree that upon the filling of any bill to foreclose this trust deed the court in which
such bill is filed may at once snd without notice to the said Grantors or to any party claiming under said Grantors appoint &
receiver to take possession or charge of said premises with power to collect the rents, issues and profita of the said promises,
during the d of such fi suit and until the full time allowed by law to redeem the same from any sale there-
under shall expire, ir tive of any red ion that may have beenr made prior to the expiration of zaid full period.

When the said notes snd all expenses nccruing under this trust deed shali be fully paid, the Trustee or i%s Juccessor shall
release this trust deed and reconvey all of said premises remaining unsold to the said Grantors or their heirs or assigns, upon
iving i ble ch therefor. The ‘[rustee may in the cxercize of its discretion accept the production of the prin-
c?d notes duly canceled as sufficient proof of the payment of the indebtedness secured hereby, and may waive the production
of any or alf of the intereat coupons at the time of releasing this Trust Deed. In case of the resignation, inability or refusal
to »_* of said Grantee, then the Recorder of Deeds of the County in which the i are si d shall be in
tr st Lorein, with like power and authority as is hereby vested in snid Grantee, :

1lortgagor agrees that, in order more fully to protect the security is trust desd, mortgagor,vri ogit with the

holder of the note, on the first day of each month, beginning on the "f_g\k day of. fDe&e‘iﬂ’bé%
19____ ", une twelfth of the amount (as cstimated by the holder of the note) which will be sufficient to pay taxes, special as-
sessn onts o4 other charges on the real estate that will become due and payable during the ensuing year plus the amount
- Bar: to ) h required i for one year. The holder of the note shall hold such monthly deposits in trust, with-
out any .\lor ar:e of interest, and shall use such fund for the payment of such items when the seme nre due and payable; If
at any time th 1und so held by the bolder of the note is insufficient to pay any such item when the same shall become due,
the holder o/ che * ote shall advise mortgagor of the deficiency and mortgagor shall, within ten days after receipt of such
notice, depsiv.wich e holder of the note such additional funds as may be necessary to pay such items, Failure to make any
deposit-when due .t.21] be a-breach of this mortgage. If ot any time there be default in any of the provisions of this mortgage,
the holder of the i ote .nr 7 at its option apply any money in the fund on any of the mortgage obligations and in such order
and manner as it may iecc - . . i

If this instrument is executer by \ ne individual, then the word “Grantors” and all verbs, gmnoum and -other words qualify-
ing, applying or referring to the s.me 1 **._ instrument shall be construed as if the same kad been written in the singular, and if
thia trust deed ascures only one priiolpal acte, then the word “notes' 2s used hersin shall be keld to mean such note.

WITNESS the hands and seals of the zaid Grantors the day and year first above written.

£ %& ELI2 (SEAL)
A e it e 7 Farperseary

(SEAL)

{SEAL)

I, - Aly:e H, Layland
A NOTARY PULLIC iu and for said County. in the State aforesaid,
DO HEREBY CERT FY That Bob Wayne Olsen and
Loretta Jane Olien; his wife,

- pergo-na_ll-y known to me to be tl.e s0'ae nersons’ whose name 8 are sub.

scribed to the foregoing instrumeit, ‘appeared before me this day in

‘persdn and acknowledged that theyiisied, sealed and delivered the said

instrument as their free and voluntary «i, Ior the uses and purposes

nls! e _ therein set forth, including the release and w iver o’ the right of homestead.

The principal note  mentioned in the within  GIVEN under my hand and notarial seal thix 30th day of
Trist Deed ha  been identified herewith. . R CA'D.19 70
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PALOS STATE BANK
12321 SO. HARLEM AVENUE
PALOS HEIGHTS, ILLINOIS

Address of Proper




