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MORTGAGE
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Loan#: 400704578

FiM: 24-12-4068-010-0000
MIN: 10085370400704576%
MERS Phone; 1-B8B-673-5377

DEFINITIONS

Words used in multiple sections of this document are de ined below and other words are defined in Sections 314,13,18,20
and 21, Certain rules regarding the usage of words used in tiis ducument are also provided in Section 16,

(A} "Security Instrument” means this document, which is a2t2d OCTOBER 8, 2021, together with alt Riders to this
document.

(B) "Borrower" is JEROME TAYLOR AND SONDRA TAYLOR, HUSUAND AND WIFE. Borrower is the morigagor under
this Security Insteument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is  sepacate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleplions tranber of P.O. Box 2026, Flint, M{
48501-2026, tel, (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lenderisa LIMITED LIABILITY COMBANY crganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 8, 2021. Tie Mutestates that Borrower
owes Lender FOUR HUNDRED EIGHT THOUSAND AND 00/100 Dollars (U.S. $408, 600, 00) p'us interest at the rate
of 2.950%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debttr il not later than
NOVEMBER 1, 2051,

(¥) "Property" means the property that is described below under the heading "Transfer of Rights in the Properiy.”

(G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and alf suras due under this Security Instrument, plus interest,

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

[J Adjustable Rate Rider £1Condominium Rider I Second Home Rider
L1Balloon Rider {3 Planned Unit Development Rider [1 Biweekly Payment Rider
[11-4 Family Rider F10ther(s) [specify]
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(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial epinions.

{J) "Community Association Dues, Fees, and Assessments™ means alt dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 10, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

{L) "Escres [‘ems” means those ifems that are described in Section 3.

(M) "Miscelanaous Proceeds" means zny compensation, settiement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section S) for: (i) damage to, or destruction of, the
Property; (i} condenuntion or other taking of all or any part of the Property; (iii) conveyance in lieu of conderunation; or (iv)
misrepresentations CF; 0 omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' inzans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment™ wreans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i} any
amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Szitlement Procedures Act {12 U.S.C. §2601 ct seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, =5 thev. might be amended from time to time, or any additional or successor legistation or
regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to 4 “Fuerally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means a7 party that has taken title to the Property, whether or not that party has
assumed Bommower's obligations under the Note and/o. this Soeurity Instrument. <

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i} the repayment of o7 Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreliaits under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiig daseribed property located in the COUNTY of
CO0K;

LOT 10 IN BLOCK 3 IN ©. REUTER AND COMPANY*S BEVERLY Fu%.S THIRD ADDITICON, BEING A
SUBDIVISION OF THE PART OF THE EAST 855 FEET OF THE NOR1H 4f ACRES QF THE BOUTHEAST
174 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE (HIRD PRINCIPAL MERIDIAN,
{EXCEPT THE NORTH 131 FEET OF THE WEST 168 FEET OF 'THE EAST 349 FEET OF THE SOUTHEAST
1/4 OF SAID SECTION) IN COOK COUNTY, ILLINOIS.

which currently has the address of 9938 § CAMPBELL AVE, CHICAGO, IL 60555 ("Proparty Ardress™:

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all ease:araty, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be coversd Uy this Security
instrument. All of the foregoing is referred to in this Securtty Instrument os the "Property.” Borrower understands and agrees
that MERS holds onty legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (0 exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Secutity nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alsa pay funds for Bscrow ltems pursuant to Section 3. Payments due under the Nofe and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments 4y, under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) vash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is draven pon an institution whose deposits are insured by a federal agency, instrumentality, or entity; ot {d) Electronic
Funds Transfer.

Paymenis ziedeemed received by Leader when received at the location designated in the Note or al such other
location as may be desiprated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paymen?1f the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment o partial paym_at insufficient to bring the Loan current, without waiver of anty rights hereunder or prejudice to
its vights to refuse such payment or ractial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. it zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may 'old buch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonauts peciod of time, Lender shall either apply such funds or return them o Bomower, If
not applied earlier, such funds will be applis t2 the cutstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrowet rip!it have now et in the future against Leader shall relieve Borrower from
making payments due under the Note and this Securi'y Instrument or performing the covenants and agreements secured by this
Security Instrument.

1. Application of Payments or Proceeds. Excepiarciherwise describad in this Section 2, ali payments accepted and
applied by Lender shall be applied in the following ordet of privricy: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due uader Section 3. Such payments shal} uo ayptied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to fate charges, second fo any other amounts due under this Security
Instrument, and then to reduce the priacipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowerte the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess 415 after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jats Lharges due, Voluntary prepayments
shall be epplied first to any prepayment charges and then 2s described in the Note,

Any application of payments, insurance proceeds, or Miscelianeous Procesds to principal Goe under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments aredyuz under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and z5risyments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) icaszhald payments
or ground rents on the Property, if any; {c} premiums for any and all insurance required by Lender under Section 5; and {d)
Motigage Insurance premiums, if any, or any sutns payable by Borrower {0 Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Herms.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts te be paid under this Section. Borrower shall pay Lender the Funds {or Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant aad
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to @ waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any
or ali Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESTA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items
or otherwie 1 accordance with Applicable Law,

The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pav the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying ne Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on ti:e Tauds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing er Applicable Law ¢ecuires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst
or earnings on the Funds. Bairower and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charg, 7 annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA! If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal}
notify Borrower as required by RESPA, aud Borower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 124nenthly payments. If there is a deficiency of Funds held in sscrow, as defined
under RESPA, Lender shall notify Borrower a3 roquiied by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, tut inna more than 12 monthly payments.

Upon payment in full of all sums secured by th's Sevurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower sha!l pay all taxes, asressraents, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, Tsas:hiold payments or ground tents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To {ne extent that these items are Escrow lems, Borrower
shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity ov(r thiz Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a munnsi acceptable to Lender, but only so long as
Botrower is performing such agreement; (b} contests the lien in good faith by, o1 aclends against enforcement of the lien in,
tegal proceedings which in Lender's opinton oparate to prevent the enforcement 4f tie lien while thase proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the Yien zn agreement satisfactory to
Eender subordinating the fien to this Security Instrument. If Lender determines that any parl of the Property is subject to a fien
which can 2ttain prierity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borower shall satisfy the lien or take ane or more of ie.uc’ons set forth above in
this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or feporiing service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loaa. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right te disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower ta pay, in connection with this Loan, cither: (a) 2 one-time charge for floed zone delermination, certification and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cestification. Berrower shall
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also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might si gnificantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poficies, shall inchude a standard mortgage clause, and shall name Lender as mottgagee and/or 25 ap additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promplly
give to Lender 4ii receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance coverage, not
otherwise requircd Uy, Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nainc "eader as mortgagee andior as an additional loss payee.

In the event of*loss, Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptiy oy Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance proceeds,
whether or not the undetlying, insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair Is economics iy femsible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold sich insurance proceeds until Lender has had ar opportunity to inspect such Property to
ensure the wotk has been completed to/Leniler's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairsand restoration in & single payment or in a series of progress payments as the
work is completed, Unless an apreement is msdoin writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bomaver any interest or eamings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid.out of the insurance proceeds and shall be the sole cbligation of
Borrower. If the restoration or repair is not economic ly 1zasible or Lender's security would be fessened, the insurance
proceads shall be applied to the sums secured by this Secutivy intrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the vige! provided for in Section 2.

If Borrower abandons the Property, Lender may file, negodate and settle any available insurance claim and refated
matters. If Borrower docs not respand within 30 days to a natice froza Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claigi. The 30-day perzowill begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower bérety assigns to Lender {2} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Nute or this Security Instrument, and (b any
other of Borrower's rights (other than the right to any refund of uncarned premnns paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverags of the Property. Lender may use the
insuzance proceeds either to repair or restore the Properly or to pay amounts unpaid undér the WNote or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princinal residence within 60
days after the execution of this Security Instrument and shall continue (o occupy the Property as Borrews!s principal residence
for 4t least one year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not de oy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is tesiding in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If msurance or condemnation
proceeds are paid in connection with damags to, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property, IF it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such 2n interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or eatities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or stalements to Lender {or failed to provide Lender with material information) in
connection with the Loaa. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this S ecurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intersst fn the Propetty andfor rights under this Security Instrument (such as a proceeding in
bankruptry, v sbate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priotity over this Security
Instrument orioenforcs faws or regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security Instrumtent,
including protectin ar d/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not linit.d to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and 0} riving reasonable attorneys’ fees to protect its interest in the Property and/er rights under this
Security Instrument, including s secured pasition in a bankrupley procesding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drair water from pipes,
eliminate building or other code violutizns or dangerous conditions, and bave utilities tumed on or off. Although Lender may
take action under this Section 9, Lender dossnot have to do so and is not under any duty or obligation to do so, Tt is agreed that
Lender incurs no liability for not taking alvy or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secursd by this
Security Instrument. These amounts shall bear mierest -t the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower ro juasting payment.

If this Security Instrument is on a leasehold, Brirower shall comply with il the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein canveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Leader, alter or a:a7nd the ground lease. If Borrower acquircs fee title to the
Property, the leasehold and the fee title shall not merge unless Leades agrees to the merger in writing,

0. Mortgage Insurance, If Lender required Mortgage Insuranse as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effe’t. .f, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thai previorsly provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortzage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgans Iasurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusiyin effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nof#vailable, Borrower shall continue fo
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased fo be in
effect. Londer will accept, use and retain thess payments as a non-refundable loss reseeve in lisu of Mortgage Insurance, Such
toss teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in (ull, i nd Lender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requicc 1943 reserve payments if
Mortgaps Insurance coverage (in the amount and for the period that Lender requires) provided by an insuier selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the pren tuniz for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was rigered to make
separately designated payments toward the premivms for Morigage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreernent between Borrower and Lender providing for such termination or uniil
terminalion is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does ot repay the Loan as agreed. Bommower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such fnsurance in force from time to time, and may enter into
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agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactoty to the morigage insurer and the other party (or parties) to these agreements. These agreements may require
the morigage insurer o make payments using any sovrce of finds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as}a portion of Borrower's payments for Mertgage Insurance, in exchange for sharing or modifying the morgage insurer’s risk,
or reducing losses. If such agreement provides that sn affiliate of Lender takes a share of the insurer’s visk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance; 2! they will not entitie Borrower to any refund.

(b} Auy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance und<r the Homeowners Protection Act of 1998 or any other law, These rights may include the right te receive
certain disclosures, t) request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomaarly, and/or to receive 2 refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellatiop Or *ermination.

11, Assignment 0. Miisrellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Property is damaged_~url: Miscellaneous Proceeds shal} be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibic and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such ! iscellaneous Proceeds until Lender has had zn opportunity to inspect such Property
to ensire the work has been completed to Lender's satisfaction, provided that such tnspection shall be undertaken promptly.
Lender may pay for the repairs and restorationin ; single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabls Law requircs interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Bortower any interest or earnings on such Miscellanesus Proceeds. If the
restoration or repair is not economically feasible or Lencer's security would be lessened, the Miscellaneous Procesds shall be
applied to the sums secured by this Security Instrument, whethir or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order providad for in Section 2,

In the event of a total t2king, destruction, or loss in value ol thy, Property, the Miscellaneous Proceeds shall be applied
to the sums sceured by this Seourity Instrument, whether or not then dur, with the excess, if any, paid to Botrower,

In the event of a partial {aking, destraction, or loss in value-sithe Proverty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is'equal fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desiiuniion, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument uball be reduced by the amount of the
Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of tie ri1ms secured immediately before the
partial taking, destruction, o loss in vatue divided by (b) the fair market value of the Pro Jertyimmediately before the partial
taking, destruction, or oss in value. Any balance shail be paid to Borrawer,

In the event of 2 partial taking, destruction, or loss in value of the Property in which (ke { ir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the atwour. o€ the sums secured
irmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwizé - gree in writing, the
Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opjosing Parky (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond te Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" micans the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender’s judgment,
could result in forfeifure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section {9, by

FLLINOTS-Single Famity-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
B8 32347 Page 7of i Form 3014 141

AR

i i
1111400704676




2130734100 Page: 9 of 12

UNOFFICIAL COPY

408704678

causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are sitributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment ot
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the tiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Botrower or to refuse to extend time for
payment or ntherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the origin< Burrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, withiaut limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in atmounts less than the amount then due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint uns’ Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations ard Hability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Moto{a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and cenvey the
co-signer's interest in the Plor erty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instiument: and (c) agrees that Lender and any other Bortower can agree to extend, modify, forbear or
make any accommodations with r'ga d % the terms of this Security Instrument or the Note without the ¢o-signer's consent,

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, ana is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall rot e released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releas” in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benelit 1= cuccessors and assi gns of Lender.

14, Loan Charges. Lender may charge Boirowsi fees for services performed inconnection with Borrower's default,
for the purpose of protecting Lender's interest in the Puaperty and rights under this Security Instrurment, including, but not
limited to, attorneys’ fees, property inspection and valuation fees_In regard to any other faes, the absence of express authority
in this Security Instrament to charge a specific fee to Borrower sha’l not be construed 25 a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by thir 3¢ surity Instrument or by Applicable Law.

if the Loan is subject to a Jaw which sets maximum loan charres and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {2) any such
loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded io Rorrower. Lender may choosa to make this
refund by reducing the principal owed vader the Note or by making a direct yay.nent to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment cnarge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of aty such refund made by Airect payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such everchargy

15, Notices. All notices given by Borrower or Lender in connection with this Security Iistruinent must be in writing.
Any rotice to Borrower in connection with this Security Instrument shall be deemed to have bees giver.io Borrower when
mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other meuns: Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The netice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender Rorrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified protedure. There may be only one
desigrated notice address under this Security Instrument at any one time. Any notice to Lender shail be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the Jaw of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
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Instrument ate subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed 2s a profibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include sorresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the piural and vice versa; and (o) the
waord “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferre in 1 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title Uy Borrower at a future date fo a purchaser.

If all ¢¢ ar.y part of the Property or any Interest in the Property is soid or transferred {or if Borrower Is not a natural
persen and & benefcia. interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment . full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise s pro‘ibited by Applicable Law,

If Lender exercises 1h s aption, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not less than 30 days from the date 2= notice is given in accordance with Section 15 within which Borrower must pay ail sums
secured by this Security Instrument. }7 Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secutity Instrument without firther notice or demand on Bormower.

1. Borrower's Right to Reins!ate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securit)’ Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this S.curity Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstats ot {c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whict *hen would be duc under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of snv other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, preperty inspection and valuation
fees, and other fees incurred for the purpose of protecting Leide’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may teascnably réquire 1o assure that Lender's iatercst in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Zaw, Lender may require that Borrower pay such
reinstaternent sums and expenses in one or more of the following forms, as s¢fected by Lender: (2) cash; (b) money cider; {c)
certified eheck, bank check, treasurer's check or cashier's check, provided any sucti check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrodic rnds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain Fillv effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panital interest in the Note (together
with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale night result in a change
in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note sn2 /(s Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 2nd Apriicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is » nnauge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new {oan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action {as either an individuat litigant
ot the member of a class) that anises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleped
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be roasonable for purposes of this paragraph. The notice of acceleration and oppariunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity {0 take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (2) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmenta! protection; (¢} "Environmental Cleanup” includes any response
acltion, remedial action, or removal action, 2s defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Brizewer shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or
threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or {¢j which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of ke Zroperty, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of HazardGus Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Fropesty (ircluding, but not limited to, hazardous substances in consumer products).

Borrower shall proxytly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o¢ private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual kiowledea, (b) any Environmental Condition, including but not limited to, azy spilling,
teaking, discharge, release or threat of re’case of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardons Substance which ady aisely alfects the value of the Property. If Borrower leamns, or is notified by any
goveramental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowes i<l promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any ¢tligation on Lender for an Environmental Cleanup.

NON-UNJFORM COVENANTS, Borrower and Leénder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instromend (Fut not prior to scceleration under Section 18 unless
Applicable Law provides otherwise). The notice shali specify: (a) in2 d fault; (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given to B itower, by which the defauit must be eured; and
{d) that failure to cure the default on or hefore the date specified in the (otic: may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding cni sale of the Property. The notlce shall
further inform Borrower of the right to reinstate after acceleration and the right £ assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelerationan” foreclosure. If the defauit is not
cured on ar before the date specified in the notice, Lender at ifs option may requirc immediate payment in full of al}
sums secured by this Security Instrument without further demand and may foreclose tnis Security Instrument by
Judicial proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remadies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl (efease this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this ecLrity Instmment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Ag giirable Law,

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby refeases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Rorrower provides Lender with evidence of the insurance
coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to proiget
Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Berrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's end Lender's agreement. If Lender purchases insurance for the
calfateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
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impose in connection with the placement of the insurance, unti} the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totaf outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants contained in this Security Instriument
and in any Rider executed by Rorrower and recorded with it,

OtonTadon

- 5}? ROWER - JEROME LYAYLOR

N ys
gl { MW] e
- BORROWER ~ SONDRX TAYLOR

STATE OF el e

COUNTY OF Qoo

The foregoing instrument was acknowledzad before me this (4} 8 >y by JEROME TAYLOR,
SONDRA TAYLOR.

TIFFANY MCKENZIE-WILLIANS
Officiai Seal
g  Notary Public - State of lliinols  §
g My Commission Expires Sep 3, 2024 &

My Cuimmission Bxpircs: 73 20 L4—

Individual Loan Originator; LaRRY POTESHMAN, NMLSR D 293783
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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