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This Instrument Prepared By:
Noora Jilwaya

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

CAGO, ILLINOIS 60640
MAIL TO: RAVENSWOOD

TITLE COMPANY, LLC

320 W CHIO 5T. #3E

CHICAG(, IL 60654
Loan Numbe.': 213968079 [Space Above This Line For Recording Data)
MORTGAGE
MIN: 10019639903470489% MERS Phone: 888-679-6377
DEFINITIONS

Words uased in multiple sections of this documer: -re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whick1s dated  OCTOBER 29, 2021 , together
with all Riders to this document.
(B) "Borrower"is PRANAV INAMDAR, A MARRIED FaM

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepuats corporation that is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mer.gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres7aud telephone mumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION vrganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 29, 2021
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-SIX THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U.S. § 276,800.00 } plus interest,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *BocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2051 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
(] Balloon Rider {7} Biweekly Payment Rider

1-4 Family Rider [} Second Home Rider
Cradomininm Rider Other(s} [specify]

Fixed Interest Rate Rider

(D) "Applicable Law" m:ar.s o1l controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orgers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, P, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{K) "Electronic Funds Transfer" means any rupster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instract, or authorize a dnanial institution to debit or credit an account. Such term
mchudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L} "Escrow Hems" means those items that are described in's.ction 3.

{M) "Miscellaneous Proceeds™ means any compensation, settleinzaf, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or aily pa-t of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vip:z and/or condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender against the nosnavinent of, or defantt on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (i) princiyai-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.)-and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tine, ~r sny additional or
successor legislation or regulation that governs the same subject matter. As used in this Sécuity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ~aortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Botrower’ s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's -

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

A.P.N.: 17-09-241~-036-1073

which currently has the address of 545 N DEARBORN ST Apartment 1510
[Street)
CHICAGO , linois 60654 ("Property Address"):
fCity] [Zip Code]

TOGETHER WITH all the improvements nov/ or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of Gy property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 toterred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal tite o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a» nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incluamg. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but 1iot limited to, releasing and canceling
this Security Insttument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encviabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *BocMaglc
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; {(b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upan an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as pay be designated by Leuder in accordance with the notice provisions in Section 15. Lender may return
any payment <: partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept auy zavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejutcn to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sutr wayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thes Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payrer: to bring the Loan current. If Borrower does not do s¢ within a reasonable period of
time, Lender shall either appry such funds or return them to Borrower. If not applied earlier, such funds will be
apphied to the outstanding principa! briance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in tho-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Procceds. ~Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due undrr Setion 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remciring amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wif <hen fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dehizgrint Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied w0 in- delinquent payment and the late charge. If
more than one Periodic Payment is owistanding, Lender may apph’any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymnt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nwr< Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs o zny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeuss.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payinent., are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus fr.- (a) taxes and
assessments and other items which can attain priority over this Secarity Instrument as a fien or encirstrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 71t insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Botrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time s7acified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall codmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds zirii be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Loz, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply die Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower Zor nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender nays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen isinade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewar any interest or earnings on the Funds. Berrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required bv RESPA.

If there is a surplus of Funds held in esc-ov, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a'id Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no o7 than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii uotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicr.y in accordance with RESPA, but in no more than
{2 monthly payments.

Upon payment in full of all sums secured by this Security lnstrn:cat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, ieasehcld rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ftems, Borrower shatl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security histrurscont unless Borrower:
(=) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptible /0 T ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {(¢) secures fivri: the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~ If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. - herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the I'rojerty, ot the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secrion § shall become additional debt of Borrower secured by this Securify Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender ti sorrower requesting payment.

All insurance policies requ.red by Lender and renewals of sach policies shall be subject to Lender's right to
disapprove such policies, shall inchude a siindard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender all receiots of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requir.d oy Lender, for damage to, or destruction of, the Property, such
policy shatl include a standard mortgage clause asd shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nuiize to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless 1 under and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration
or repair of the Property, if the restoration or repair is economicutly rzasible and Lender's security is not lessened.
During such repair and restoration periad, Lender shail have the rigt“<o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has oeen completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may Zishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wor.o 1. sovnpleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurans preceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scie ob!ization of Borrower,
If the restoration or repair is not economically feasible or Lender’ s security wouid be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the'ex_ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insuraic: vlaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to cepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMagic
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propuity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pregress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent pray make reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the int rirr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interwr inspection specifying such reasonable cause.

8. Borrower's Loan Applis‘ion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccu ate information or statements to Lender (or failed to provide Lender with
material information) in connection with' tb. Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupiucy, o4 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreeme ats contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest iziithe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemuarison or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws c. regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablc rr nppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incloding proiectzig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but sre not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearizig.in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secarity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not iupisad o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from jipes, eliminate building or
other code violations or dangerous conditions, and have utilities tarned on or off. Although J.ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do “0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr wc-ured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeit ind shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due whea the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avuilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage fnsucance. If Lender required Mortgage Insurance as a coadition of making the Loan and Botrower was
required to make soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir<d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirernes. fu Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for suck icrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rermbur=es Lender {or any entity that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Lo2: 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tosarrisk on alt such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortjzag . insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o r.ske payments using any source of funds that the mortgage insurer
may have available (which may include funds oba ned from Mortgage Insurance premiwms).

As a result of these agreements, Lender, any pu chater of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor.gage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. 1f such agreeraeir provides that an affiliate of Lender takes a shate
of the insurer's risk in exchange for a share of the premiums paid « the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affeet the amounts that Borrowir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not nic7¢s<e the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any -ith respect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These ricits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Ip-cvance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage I urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitere. All Miscellancous Proceeds are nacry assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earaings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in: value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imn-diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnicdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evertof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imiiriately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaiely ocivve the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscrizneous Proceeds shall be applied fo the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abarsioned hv Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) ofiers 12 inake an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the ~isce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rogard to Miscellaneous Proceeds.

Borrower shall be in default if any action or Hroceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cury sich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesdirg to be dismissed with a raling that, in Lender's
judgment, precludes forfeiture of the Property or other material umpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awaid Or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned Lad shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or re)air uf the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxiensien of the time for payment or
modification of amortization of the sums secured by this Security Instrument grante¢ 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i+ Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccursd hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes: of Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende:" s avceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
{nstrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - Fannie Mae/Fracddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law,

If the T.can is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest o ousir foan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) anysurii loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums-a)-<ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i ralce this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethcr ¢t not a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have ariging out of such overchaies.

15. Noftices. All notices given by Dorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in corLnection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail r v/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiture uotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl; noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of' adiruss, then Borrower shall only report a change of address
through that specified procedure. There may be only one Jeaignated notice address under this Security Instrument
at any one time. Any nofice to Lender shall be given by delivesing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been give:: 10 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier Zpnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security insoment.

16. Governiug Law; Severability; Rules of Construction. This Security “nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alf righisand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui susk-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o1 clar.se of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include veiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

iLLINOIS - Single Family - Fannie Mae/Frecidie Mac UNIFORM INSTRUMENT - MERS
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¥ all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of afl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sutss secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable L might specify for the termination of Borrower' s right to reinstate; or (c) entry of ajudgment enforcing
this Security lagzarnent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secu ity Liztrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenanis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable sitorievs' fees, property inspection and valvation fees, and other fees incurred for the purpose
of protecting Lender's interes! in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably roynire to assure that Lender's imterest in the Property and rights under this Security
Instrument, and Borrower’ s obligation <o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apphizahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caslier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, icstrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tustrumer t and obligations secared hereby shall remain fully effective as if
no acceleration had occwrred. However, this right to rejastat shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nouice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ruor: times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) %iat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage toan siricing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more rl:anges of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pzyments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicice. ’f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moriage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scevicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as #ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security I*sirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sec’it*.y Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the riquirements
of Section 15) of such alleged breach and afforded the other party hergto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deened to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardons Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirommental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atiow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:a! Condition, or (¢} which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o7 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaiz’ to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaices i vonsumer producis).

Bortrower shall proripily give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance
or Environmental Law of winch Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, s aarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o7:<lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faz.rdous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions in ac.ordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleain p.

NON-UNIFORM COVENANTS. Borrower au Lander further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give widce to Borrower prior to acceleration foBewing
Borrower's breach of any covenant or agreement in this Secur’ly "nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nooze shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fror. (ge date the notice is given to Borrower, by
which the defsult must be cured; and (d) that failure to cure the defa/sit 0 or before the date specified in the
notice may result in acceleration of the sums secured by this Secuniy Is=trument, foreclosure by judicisl
proceeding and sale of the Property. The notice shall further inform Bor.ov.e> of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exis?=ze of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured uvn cc Yefore the date specified
in the notice, Lender at its option may require immediate payment in full of all swiis sercved by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al proreeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sesde.: 22, including,
bat net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Zus Security
Instrumnent. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for refeasing wiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1linois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mav purchase insurance at Borrower's
expense to protect Lender's interests in Borrowet's collateral. This ihsurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and
Lender's agreement. If Lender purchases insurance for the colfateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on iis own.

BY GICHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i=-ony Rider executed by Borrower and recorded with it.

00\‘" "
ax (Seal)
Pranav Inamdar -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *DocMagic
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{Space Baiow This Line For Acknowledgment]

County of Cook

;ss.
I __20.(‘/1')&(:/ IZ l@}\] //UO}O-‘(:/ certify that

(here give nameof officer and his official title)

Pranav Ivamdar

(name of granh;:. and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me tu oe the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pareor; and acknowledged that he (she or they) signed and delivered the instrument
as his ¢her or their) free and voluntary #2i; for the uses and purposes therein set forth.

Dated: OCTOBER 29, 2021

Loan Qriginator: Cindy Koutsovitis, NMLSR ID 224212
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
Fom 3014 1/01
Page 14 of 14



2130804249 Page: 16 of 23

UNOFFICIAL COPY

an Number: 213968079

FIXED INTEREST RATE RIDER

Date: OCTOBER 29, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Pranav Inamdar

TH'Z FIXED INTEREST RATE RIDER is made this 29th day of OCTOBER, 2021
and iy weurporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument"} of the same date given by the undersigned {the
"Borrower' } 2 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEFL: PATE, INC.
{the "Lender"). T ‘mnty Instrument encumbers the property more specificatly described in the Security
Instrument and locarad 2

545 N DEARBOPI! ST Apart{:ment 1510, %HICAGO, ILLINOIS 80654
roperty Addre

ADDITIONAL COVENANTS. lv. addition to the covenants and agreements made in the Security
Enstrument, Borrower and Lender ivcther covenant and agree as follows:

A. Definition ( E ) "Note" of \1¢ Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security lnstrument:

{ E ) "Note"means the promissory note signed by {sc Borrower and dated OCTOBER 29, 2021 .
The Note states that Borrower owes Lender TWO HUNCXED SEVENTY-SIX THOUSAND EIGHT

HUNDRED AND 00/100 Dollars (U.S. $ 276,800.00 )
plus interest. Borrower has promised to pay this debt in regrisai Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2051 at thz 7atc of 3,500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

X‘ﬁ% \U/l"l /102\

Borrower Pranay Inamdar ' ' Date

ILLINOIS FIXED INTEREST RATE RIDER
ILARADR §8/03/19 % DocMagic
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545 N DEARBORN ST Apartment 1510
APN: 17-09-241-0336-1073

Loan Number: 213968079

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of OCTOBER, 2021 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

545 N DEARBORN ST Apartment 1510, CHICAGO, ILLINOIS 60654
[Property Address]

The Property inchwwrs 2 unit in, together with an undivided interest in the common clements of, a
condominiut project !¢ wn as:

Residwices at Grand Plaza Condominium
{Name of Condominium Project)

(the "Condominium Project”). If the cwpars association or other entity which acts for the Condominium
Project (the "Owners Association™) holus itle to property for the benefit or use of its members or
sharcholders, the Property also inchudes Borrov er' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition \>p2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sges as follows:

A Condominium Obligations. Borrower shall perfo miall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-kevs:«iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al( dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is sz tisfas tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rcriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaid=, *=cluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i} Letider waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER #DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Vandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in connection with any condemnation or other taking of all or any part of the Property,
whether of 1ize unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ o paid to Lender. Such proceeds shatl be applied by Lender to the sums secured by the
Security Instrumeni -3 yrovided in Section 11

E. Lender's Fitor Coasent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either ~a*{nion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiutn Prrject, except for abandonment or termination required by law in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any pro asion of the Constituent Documents if the provisien is for the express
benefit of Lender; (iil) termination of prefesiicial management and assumption of self-management of the
Owners Association; or (iv) any action whick v ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association roacueptable to Lender,

F. Remedies. If Borrower does not pay condesorium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under <a’s paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowsr o Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement +#-(ue Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER #DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

"

n .
: {Seal)
Pranav Inamdar -Borrower
MULTISTATE CONDOMINIUM RIDER & DocMagic
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an Number: 213968079

N DEARBORN ST Yartment 1510
7 036-107

1-4 FAMILY RIDER
(Assignment of Rents)

THIS |4 FAMILY RIDER is made this 29th day of OCTOBER, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrowar™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender) of the same date and covering the Property described in the Secarity Instrument and located at:

545 N DEARBORN ST Apartment 1510, CHICAGO, ILLINOIS 60654
{Property Address]

1-4 ®4MILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower2nd Lender further covenant and agree as follows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additiza to the Property described in Security Instrument, the following
items now or hereafter atached to the Property to the extent they are fixtures are added to the
Property description, and shill also constitute the Property covered by the Security Instrument:
building materials, appliances and 5,00ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be usel in connection with the Property, including, but not
limited to, those for the purposes of suzyiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex mpuishing apparatus, security and access contrel
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye:s, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atiached mirrors, cabinets, paneling and
attached floor coverings, alt of which, including replaser.cnts and additions thereto, shall be
deemed to be and remain a part of the Property covered oy t4¢ Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred \o-in inis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borow+: shall not seek,
agree to or make a change in the use of the Property or its zoning classificatior, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ord nances,
regulations and requirements of any governmental body applicable to the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal. not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #rDocMagic
Form 3170 1/01 Page 1of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender alf leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word “lease" shall mean "sublease” if the Security Instrument is on a
‘=asshold.

'1.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSS”.S3ION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents aid revenues ("Rents”) of the Property, regardiess of to whom the Rents of the
Property are paysule. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each ‘euant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower siall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seciuei2? of the Security Insttument and (i) Lender has given notice to
the tenant(s) that the Rents ire 1» be paid to Lender or Lender's agent. This assignment of
Renis constitutes an absolute a5 giment and not an assignment for additional security only.

If Lender gives notice of deizut wo Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the Lerafit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal) b2 entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoa Fender's written demand to the tenant; (iv)
unless applicable law provides otherwise, atl Rents coliected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and (nazacing the Property and collecting the
Rents, including, but not limited to, attorney's fees, reCeiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes -asessments and other charges
on the Property, and then to the sums secured by the Security Instrurpant; (v) Lender, Lender's
agents or any judicially appointed receiver shafl be liable to acicint for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and proa's derived from the
Property without any showing as to the inadequacy of the Property as securit /.

If the Rents of the Property are not sufficient to cover the costs of taking cratrul of and
managing the Property and of collecting the Rents any funds expended by Lendar fo: such
purposes shall become indebtedness of Borrower to Lender secured by the Security Inst-asment
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER 2 DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this 1-4
Family Rider.

”

>
XV o {Seal)

Pranav Inanduar -Borrower

MULTISTATE 1-4 FAMILY RIDER #DocMagic
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF IL,
TO WIT:

PARCEL 1:

UNIT NUMBER W1510 IN RESIDENCES AT GRAND PLAZA CONDOMINIUM.,AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 4A AND LOT 4B IN THE SUBDIVISION AT
GRAND PLAZA, AS SAID LOTS ARE LOCATED BOTH HORIZONTALLY AND VERTICALLY IN SAID
SUBDIVISION. BEING A RESUBDIVISION OF ALL OF BLOCK 25 IN KINZIE'S ADDITION TO CHICAGO IN
SECTION 10, ALSO OF BLOCK 16 IN WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9, AND ALSO ALL OF
THE VACATED ALLEY, 18 FEET WIDE, IN SAID BLOCK 16 AND 25 HERETOFORE DESCRIBED; ALL IN
TOWNSHIP 39 NORTi{, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED DN DECEMBER 29, 2003 AS DOCUMENT 0336327024, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIRI( A" TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 26, 2005 AS
DOCUMENT NUMBER 0529512137, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL [M'COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PAF CEL 1 AS CONTAINED IN ARTICLE 3.4 OF THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS /AND EASEMENTS RECORDED AUGUST 3, 2605 AS DOCUMENT
NUMBER 0521518064,

Tax ID: 17-09-241-036-1073

NOTE: The property address and tax parcel identification numoe: listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby moured.

Being that parcel of land conveyed to Pranav Inamdar, an unmarried man from Wendell C. Robinson Jr. an unmatried man
by that deed dated 12/22/2017 and recorded 1/10/2018 as Instrument No. 18210406 of the Cook County, IL public

registry.



