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Loan #. 00010025583
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Serv, #. 00010025583

MIN. 100115600010025580

\QZI - M[ CO }O Q) MRS Phone, 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, |3, 18.
20 and 21. Certain rules regarding the usage of words used in this'dscrment are also provided in Section 16.

() “Security [nstrument" means this document. W hich is dated OCTOP&R 23, 2021, together with all Riders to this
document.

(B) "Borrower" is RYAN W DUFFY AND LAURA ZORNER, A HUSBANL. AND WIFE. Borrower is the mortgagor
under this Security Instrument,

{CY"MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separatc corporation that is acting solely as a
neminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P,O. Box 2026.
Flint. M1 48501-2026. te!. (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATIONAL BANK orgeuizad and existing under
ihe laws of UNTTED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43210,

(E} "Note" means the promissory note signed by Borrower and dated OCTOBER 23, 2021. The Note states that
Bomrower owes Lender SIX HUNDRED TWO THOUSAND AND 00/100 Dollars (U.S. $602,000. 00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than NOVEMBER
1, 2051,

(¥) " Praperty" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
‘Note. and all sums due under this Security Instrument. plus interest.

BLLINOIS-Single Famity -Fannie Moe/Freddie Mae U NIEORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
exceuted by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider O Second Home Rider
0 Balioon Rider I Planned Unit Development Rider [ Biweekly Payment Rider
03 1-4 Family Rider O Othex(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal. state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Coraniwnity Association Dues, Fees, and Assessments™ means ail dues, fees, assessments and other charges that
are imposed on Sorrower or the Property by a condominium association, homeowners association or similar organization.
() "Elcctromic ¥énds Transfer' means any transfer of funds, other than a transaction originated by check. draft, or
similar paper instiwzasat. which is initiated through an electronic terminal. telephonic instrument. computer, or magnetic
tape 50 a5 1o order, instrust. or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to. point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers.
and automated clearinghous< transfers.

(L) “Escrow Items' means those i.ems that are described in Section 3.

(M) "Miscellaneous Proceeds" nieans-any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds phid under the coverages described in Section 5) for: (i) damage to, or destruction of.
the Property: (ii) condemnation or other takin}; of all or any part of the Property; {iii) conveyance in lieu of condemnation:
or {iv) misrepresentations of, or omissions as .0, 'he value and’or condition of the Property.

(N) "Mortgage Insurance' means insurance proieciing Lender against the nonpayment of, or default on. the Loan.

{0) " Periodic Payment" means the regularly scheduied smount due for (i) principal and interest under the Note, plus {ii)
any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Proesdrires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they wight be amended from time 1o time. or any additional or
successor Jegislation or regulation that governs the same subject ratter. As used in this Security Instrument. "RESPA™
refers to all requirements and restrictions that are imposed in rega/d-+0 a "federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken tit'e to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrzeent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Scewity Instrument and the
Note, For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as.iuminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following describ<d property located in
the COUNTY of COCK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1638 NORTH MOZART STREET, CHICAGO, IL 60647 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but. if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests. including. but not limited to, the right to foreclose and seli the Property:

FLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of tecord.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNITORM COVENANTS. Borrawer and Lender covenant and agree as follows:

i, Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due 1k zidncipal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under e Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pay ments due under
the Note and this Securitvéastrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that
any or ali subsequent paymeits due under the Note and this Security Instrument be made in one or more of the following
forms. as selected by Lender: (1) eash: (b) meney order: (c) certified check, bank check, treasurer's check or cashier's
check. provided any such check/is drawn upon an institution whase deposits are insured by a federal agency.
instrumentality, or entity: or {d) Electrcnic Funds Transfer.

Payments are deemed received oy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender ing-cordance with the notice provisions in Section 13. Lender may return any
pay ment or partial payment if the payment of purtial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 10 Liing the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
pay ments a the time such payments are accepted. If eachi Priodic Payment is applied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may kold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within 2reasonable period of time, Lender shall either apply such
funds or return them to Borrower. |f not applied earlier. such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure, No offset or claii which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due vnder the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumicn®.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priori*;=-{a) interest due under the Note: (b
principal due under the Note: (¢) amounts due under Section 3. Such payments shali begapplied to each Periodic Payment
in the order in which it became due. Any remaining 2mounts shall be applied first tc-late charges. second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment whict includes a sufficient
amaunt to pay any late charge due, the payment may be applied to the delinquent payment and te late charge. If more
than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower te-the repay ment of
the Periodic Payments if, and to the extent that. each payment can be paid in full. To the extent that any. £xcess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuratice proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum {the "Funds"} to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: {b)
leasehald payments or ground rents on the Property, if any? (c) premiums for any and all insurance required by Lender

ILLINOLS-Smgle Famih-Fannie Mac/Freddie \tae UNIFORA INSTRUMENT
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under Section 5; and (d) Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” Al origination or at any time during the rerm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Bomower's obligation 10 pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event ol such waiver, Borrower shall pay directly. when and where
payable. the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires. shall furnish ta Lender receipts evidencing such payment within such time period as Lender may require.
Borrowei sobligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agrecmeit ~ontained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If’
Borrower is obliguted to pay Escrow Items directly. pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Leade: may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scetion 9 1o repay fa Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in picordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds.
and in such amounts, that ar*<ien required under this Section 3.

Lender may. at any tinze, ¢ollzct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shal! estimate the amount of Fundt due on the basis of current data and reasonable estimates of expenditures of
future Escrow items or othenwise in accordance with Applicable Law.

The Funds shall be held in an insistatinn whose deposits are insured by a federal agency, instrumentality. or
entity (including Lender. if Lender is an institat’n whose deposits are so insured) or in any Federal Home Loan Bank.
L_ender shall apply the Funds to pay the Escrow liems-no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funcs, annually analyzing the escrow account, or verifying the Escrow
ltems. unless Lender pays Borrower interest on the Furids and Applicable Law permits Lender 1o make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, vithout charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow. as defined under LESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds heir 1m-escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary Lo make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. )2 there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,2nd Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no imore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender sha | promotly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and impasioaas attributable to the
Property which can altain priority over this Security Instrument, leasehold payments or ground rextson the Property. if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items-are Escrow ltems.
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender. but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in. legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while thase
pracecdings are pending. but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument. Lender may give Borrower a

ILLINCISSmgle Famibv-Fannie Viae/Freddie Mae UNIFORM INSTRUMENT
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notice identifving the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may reqguire Borrower to pay  one-time charge for a real estate tax verification and’or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property -
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including. but
not Timited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by urrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone deterninzsion. certification and tracking services; or (b) a one-time charge for flood zone determination and
certification seivieds.and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determization or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manzgement Agency in connection with the review of any flood zone determination resulting from
an objection by Borrower.

If Borrower failsto maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower'. expease. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore. such coveragc shall.cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Properiy. against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrowe acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that borrower could have obtained. Any amounts disbursed by Lender under
this Section 3 shall become additiona! debt of R&rower secured by this Security Instrument. These amounts shall bear
intercst at the Note rate from the date of disbursement-and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and reresvals of such policies shall be subject to Lender's right to
disapprove such policies. shalt include a standard mortgage riause, and shall name Lender as mortgagee and’or as an
additional loss payee. Lender shall have the right to hold tie solicies and renewal certificates. 1f Lender requires.
Borrower shall promptly give to Lender all receipts of paid premi‘ums and renewal notices. 1f Borrower obtains any form
of insurance cos erage. not otherwise required by Lender, for damage to. or-destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/ur.as an additional loss payee,

In the event of loss. Borrower shall give prompt notice o the insutzace carrier and Lender. Lender may make
proof of less if not made promptly by Borrower. Unless Lender and Borrower ofliervise agree in wriling. any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall bc apslied to restoration or repair of the
Properts. if the restoration or repair is economically feasible and Lender's security is nc’ iessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lendzihas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singl< pxyment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicad!c Law requires interest
to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest.or 2arnings on such
proceeds. Fees for public adjusters. or other third partics. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Botrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
1o settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In cither event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)

[1.1LINOIS S ingle Fanub -Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument. and (b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Prapesty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid
uider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 day s after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7, Pveservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or imipair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is«feciding in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating orderreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is ned esasamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage: 1 insurance or condemnation proceeds are paid in connection with damage to, or the taking of.
the Property. Borrower sh7il be responsible for repairing or restoring the Property only if Lender has released procecds
for such purposes. Lender 1zay disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property. Barrower is not telieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the iispravements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying zuth reasonable cause.

8. Borrower's Loan Application. Boitover shall be in default if, during the Loan application process. Borrower
or any persons or entities acting at the direction of Brarawer or with Borrower's knowledge or consent gave materially
false. misleading. or inaccurate information or siatements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material 1¢presentations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrowsr's/principal residence.

9. Protection of Lender's Interest in the Propersy sad Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contzined in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Troperty andfor rights under this Security Instrumeni
{such as a proceeding in bankruptey. probate. for condemnation or forfe(ture, for enforcement of a lien which may attain
priority over this Security Instrument or o enforce laws or regulations), or (¢} Barrower has abandoned the Property. then
Lender may do and pay for whatever is reasonable or appropriate to protect Len<er's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value={"the Property, and securing and/or
tepairing the Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: {b) appearing in court; and (c) paying reascnable-attorneys' fees to protect ils
interest in the Property and’or rights under this Security Instrument, including its secured Josition in a bankruptcy
proceeding. Securing the Property includes, but is not limited to. entering the Property to mekecenairs, change locks.
replace or beard up doors and windows, drain water from pipes. eliminate building or other cod¢ yviclations or dangerous
conditions. and have wiilities turned on or off. Although Lender may take action under this Section %.!ender does not
ave (0 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. upon notice from Lender to Botrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property. the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

LLLINOIS-Smghe FanwlysFanaie Mae/Freddie Mac UNTFORM INSTRUMENT
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10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
“and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect. at a cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
nol available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss resersein lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultinwately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lendercan no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lendsi »Cauires) provided by an msurer selected by Lender again becomes available. is obtained, and Lender
requires separatcly-designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a conditicn e7-making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage 'nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect. or to provide a non-r<fundable loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement betweey Bamower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in thiz Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Poriower is not a party (0 the Mortgage Insurance.

Martgage insurers evaluate their total ric-on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or mouaify icir risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the morlgage insurer 1o make pajy m.nts using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Morgaze Insurance premiums).

As a result of these agreements, Lender, any purchaserofthe Note, another insurer, any reinsurer. any other
entity. or any affiliate of any of the foregoing. may receive (directy or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage insuranze, in exchange for sharing or modifyving the
mongage insurer's risk, or reducing losses. I such agreement provide: thai 2n affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insures, *we arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrows nizs agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with “espect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rightsanzy include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,(e-iave the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance piraiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertahen promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Aliscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened.
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due.
with the excess. il any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marhet value of the
Property ipiaediately before the partial taking, destruction, or loss in value is equal to or greater than the amount ol the
sums secured by this Security fustrument immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the
amount of the Miczzllaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befora4he partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pritial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of agartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befzie the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taling. destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Forower. or if; afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make 40 2ward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is giver, Lander is authorized to collect and apply the Miscellanecus Proceeds
either 1o restoration or repair of the Property o to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borroswer
has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or procee<ing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other riatzrizl impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such 2 dv.fault and, if acceleration has occurred, reinstale as
provided in Section 19, by causing the action or proceeding to Ue dismizsed with a ruling that, in Lender's judgment.
precludes forfeiture of the Property or other material impairment of Le: wer's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that urs attributable 1o the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelfaneous Proceeds that are not applied to restoration or repair i'ihe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensizi of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted Ly Linder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Baorrower. Lender shail not be required to commence proceedings against any Successor in Interesi of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sceueniy Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Auy forbearance by
Lender in exercising any tight or remedy including. without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage.
erant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

1LLINOIS-Single Famely-Fannie Vae/Freddie Mac UNIFORM INSTRUMENT
vy 32347 Page 8 of 12 Form 3014 tA1

AT ATE TR



2130817109 Page: 10 of 19

UNOFFICIAL COPY

000310025583 00010025563

agree 1o extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Securily Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaull. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limic=d to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express autheity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging a0 such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law '

If the Loan i~ subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then:
{a) any such loan charpe skal’ be reduced by the amount necessary 1o reduce the charge to the permitted limit; and ¢h) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided for inder the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waivzi-of any tight of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Butrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectioh-ith this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whet. actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice tc all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrover's change of address. If Lender specifies a procedure for
reporting Borrower's change of address. then Borrower shall orly. report a change of address through that specified
procedure. There may be only one designated notice address underth’s Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first clazs'mail to Lender's address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice in con iection with this Security [nstrument shall not be
deemed to have been given to Lender until actually received by Lender. Tary notice required by this Security [nstrument
is also required under Applicable Law. the Applicable Law requirement will sausfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuiity dnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rightz-and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Aplicible Law might explicitly
or impticitly allow the parties to agree by contract or it might be silent, but such silence sbarl ot be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Securiiy instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security listriment or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in tie singular shall mean and include the plural and vice versa:
and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properts* means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

1ELINOIS-Single Famyly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If l.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand on
Borrower.

17 Rorrower’s Right to Reinstate After Acceleration, 1f Borrower meets certain conditions. Borrower shail
hav ¢ the rigiit 20 have enforcement of this Secwiity Instrument discontinued at any time prior to the earliest of; (a) fise
days before salé of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as A pplicable
Law might specintur the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those <oaditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nieas: 3£ no acceleration had occurred, {b) cures any default of any other covenants or agreements:
(<) pays all expenses incuired in enforcing this Security Instrument, including. but not limited 1o, reasonable attornes s’
fees, property inspection i valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Sacreits Instrument: and (d) takes such action as Lender may reasonably require to assure
that Lendet's interest in the Property and rights under this Security Instrument, and Borrower’'s obligation to pay the sums
secured by this Security Instrument. shal. continue unchanged unless as otherwise provided under Applicable Law.
1.ender may require that Borrower pay sucn ieinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash; (b) money arrier, (¢) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an insitetion whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon ieinsiaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fubly effective as if no weceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 8,

20. Sale of Note; Change of Loan Servicer; Noliez of Grievance. The Note or a partial interest in the Note
ftogether with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might
result in a change in the entity (hnown as the "Loan Ser\.lcer") tliat/collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Securi ity Instrument.
and Applicable Law. There also might be ane or more changes of the [.oan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notict rf the change which will state the name and
address of the new Loan Servicer. the address to which payments should be-rnsde and any other information RESPA
requires in connection with a notice of teansfer of servicing. If the Note is sold au7 thereafter the Loan is serviced by a
loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligat'ons to Borrower will remain with
the Loan Servicer ot be ransferred to a successor Loan Servicer and are not assunied by-the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial actisn fas-either an individual
litigant or the member of 4 class) that arises from the other party’s actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securit instrument. unil
such Borrower or Lender has notified the other party (with such notice given in compliance with tie requirements of
Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. [ Applicable Law provides a time period which must elapse before certain action can be taken.
that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven 1o Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardows Substances” are those substances defined
as tovic or hazardous substances, pollutants. or wastes by Environmental Law and the foliowing substances: gasoline.
herosene. other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
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containing ashestos or formaldehyde. and radioactiv e materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, o removal action, as defined in Environmentai Law; and (d} an
*Emvironmental Condition™ means a condition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else to
do. anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition. or (¢} which, due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
afTects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property Gt emall quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to mamtenance of the Property (including. but not limited to, hazardous substances in consumer products).

Borrowe: shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governipantal or regulatory ageney or private party involving the Property and any Hazardous Substance ot
Environmental Law of wiich Borrower has actual hnowledge, (b) any Environmental Condition, including but not limited
10. any spilling. leaking. disci:arge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence. use or reless¢ of a Hazardous Substance which adversely affects the value of the Property. if Borrower
learns. or is notified by any grvenmental or regulatory authority, or any privale party, that any removal or other
remediation of any Hazardous Subszance affecting the Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in accordance with Favironmental Law. Nothing herein shall create any obligation on Lender for an
Em ironmental Cleanup.

NON-UNIFORM COVENANTS. Bowio<er and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shzii-give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement 'n this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law pravides otherwiie). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 3% dzys from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cars the default on or before the date specified in the
notice may result in acceleration of the sums secured by ‘ai. Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthz: inform Borrower of the right te reinstate alter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is nzc2nred on or before the date specified in
the notice, Lender at its option may require immediate payment in fuli efall sums secured by this Security
Instrument without further demand and may foreclose this Security Instrur-ent by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies proviced i this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Ler der <hall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for scieasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of tne/te2 is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with I1lineis law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1 Lender purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance,
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including interest and any other charges Lender may impose in connection with the ptacement of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation, The costs ol ¢l insuraice may be more than the cost of insurance Borrower may

be able 1 obiain on its own.
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

DUFFY

Loan #: 00010025583

Serv, #2 00010025583

MIN: 100115600010025580

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD day of OCTOBER, 2021,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed,
Deed of Truse or Security Deed {the "Security instrument”) of the same date given by the undersigned
(the "Borrowe:") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE
HUNTINGTON N4'IONAL BANK (the "Lender") of the same date and covering the property
described in the Security-Instrument and located at:

1635 WORTH MOZART STREET, CHICAGO, IL 60647
[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM!¥FS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATf CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioric the representations, warranties, covenants and
agreements made in the Security Instrument, Borrovwer.and Lender further covenant and agree as
lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

The Note provides for monthly payments of principal and-interest ("Monthly Payment") and
an initial fixed interest rate of 2.025%. The Note also provid=s for'a change in the initial fixed
interest rate to an adjustable interest rate. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable nerest.rate on the first
day of NOVEMBER, 2031, and the adjustable interest rate I will pay may change on ‘he first day of
the month every 6th month thereafter, Each date on which my adjustable interest rate zorid-change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The "Index" is
a benchmark. known as the 30-day Average SOFR index. The Index is currently published by the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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Federal Reserve Bank of New York. The mast recent ludex value available as of the date 45 days
before each Change Date is called the "Current Index,” provided that if the Current Index is less than
zero. then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available. it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points (3 . 000%) (the "Margin") to the Current Index. The Margin may change if
the Index is“eplaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then roand. the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage poim £0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new intéreat rate until the next Change Date.

The Note Holderwill then determine the amount of the Monthly Payment that would be
sufficient to repay the uapaid Principal that | am expected to owe at the Change Date on the Maturity
Date at my new interest fate in-substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payrient.

(D) Limits on Interest Rate Changes

The interest rate | am requirzd, to pay at the first Change Date will not be greater than
. 025% or less than 3 . 000%. Thereai’er, my interest rate will never be increased or decreased on
any single Change Date by more than one percentage point (1.0%) from the rate of interest | have been
paving for the preceding 6 months. My interest raic will never be greater than 7.025% or less than
3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on eacl Change Date. 1 will pay the amount of iny
new Monthiy Payment beginning on the first Monthly Payrent date after the Change Date until the
amount of my Monthly Pavment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chazges in my initial fixed interest
rate 1o an adjustable interest rate and of any changes in my adjustable inteios? rate before the effective
date of any change. The notice will include the amount of my Monthly ¢ ay:aent, any information
required by law to be given to me and also the title and telephone number of apeison who will answer
any question | may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each. a "Replacement Event”) occur: (i) the Administrator has permanently or inosfinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
olficial public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement

MULTISTATE FINED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—

Fannic Mae f Freddie Mac Uniform Instrument
fa 2383358 Form 3142 04/20

R

0001002558323833



2130817109 Page: 16 of 19

UNOFFICIAL COPY

00010025583 00010025583

Indea") and may also select a new margin (the “Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System. the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement [ndex.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)( 1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin«hat, when added together, the Note Holder reasonably expects will minimize any
change tn'th2 cost of the loan. taking into account the historical performance of the Index
and the Replacement [ndex.

The Replacement index and Replacement Margin. if any, will be operative immediately upon
a Replacement Event and will b2 »sed to determine my interest rate and Monthly Payments on C hange
Dates that are more than 45 days afizr-a Replacement Event. The Index and Margin could be replaced
more than once during the ferm ob.my Nole. but only if another Replacement Event occurs. After a
Replacement Event, all references to the Index” and "Margin” will be deemed to be references to the
"Replacement Index” and "Replacement Margin.”

The Note Holder will also give me nctice of my Replacement Index and Replacement Margin,
if any. and such other information required by applicuble law and regulation.

B. TRANS

FER OF THE PROPERTY OR A BENMEFICIAL INTEREST IN BORROWER

i, Until Borrower's initial fixed interest rate Chan2es to an adjustable interest rate under the
terms stated in Section A above. Section 18 of the Security Yasttument will read as follows:

Transfer of the Property or & Beneficial inievest in Borrower. As used in

this Section 18. "Interest in the Property" means any legal or heneficial interest in the
Property. including. but not limited to, those beneficial inweresis transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a parehaser.

If all or any part of the Property or any Interest in the Propéity is sold or
wransferred (or if Borrower is not a natural person and a beneficial interest in-Corrower
is sold or transferred) without Lender's prior written consent, Lender niay equire
immediate payment in full of all sums secured by this Security Instrument. Hoyever,
this option shall not be exercised by Lender if such exercise is prohibited oy
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of
acceleration. ‘The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all

MULTISTATE FINED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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sums sccured by this Security Instrusment, I Benower fails to pay these sums prior to

the expiration of this period. Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument described in Section Bl above
will then cease 1o be in effect. and the provisions of Section 18 of the Security Instrument will be
amended 1o read as follows: |

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this/section 18, "Interest in the Property” means any legal or beneficial interest in the

Properts including, but not limited to. those beneficial interests transferred in a bond

for deed, contract for deed. installment sales contract or escrow agreement, the intent

of which is thezanster of title by Borrower at a future date to a purchaser.

If all ¢ env part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferredywithout Lender's prior written consent, Lender may require

immediate payment in Tull o2l sums secured by this Security Instrument. However.

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. Lender also shall-not exercise this option if: (a) Borrower causes to

be submitted to Lender informatiosn required by Lender to evaluate the intended

transferee as if a new loan were beine.made to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Lay, “:ender may charge a reasonable

fee as a condition to Lender's consent to the loan assuranrtion. Lender may also require

the transferec to sign an assumption agreement that is ac<eptable to Lender and that

obligates the transferee to keep all the promises and agrecments made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing
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If Lender exercises the oplion to requite immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or
de:nand on Borrower.

BY SICMING BELEW. Borrower accepts and agreey to the terms and covenants contained in
his Yixed’Adjupants ({?{f

NI ez

S
- BORROWER - REZN /¥ WhrFY - DATE! -

Fa

. .23 2ozl
//BORROWER by LMZORNER -/ DATE -
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Schedule ”A”
The South 1/2 of Lot 6 in Block 15 in Hansbrough ad Hass Subdivision of the East 1/2 of the
Southwest 1/4 of Section 36, Township 40 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illinois.
Tax ID # 13-36-330-051-0000

Parcel Number 13-36-330-051-0000

R21-166106



