UNOFFICIAL COPY.___
; RN

[ Dock 2130981052 Fee $22 Ag

“ RHSP FEE:$9,00 RPRF FEE: $1.@8
. KAREN A. YARBROUGH
' COOK CGUNTY CLERK
DATE: 11/05/2021 02:23 PH  PG: 10F 8

35 N MECH G ANC
L NY 3¢

(s o2
NEGATIVE PLEDGE AGREEMENT

PROPERTY ADDRESS: 6653 W. BELMONT AVE., CHICAGO, L 50634
!
PROPERTY INDEX NUMBER: 13-30-202-030-0000

Il

LEGAL DESCRIPTION:
THE EAST 47.5 FEET OF THE WEST 85.5 FEET OF LOT 4 IN THE FIRST ADDITIONTO MONT CLARE
GARDENS BEING A SUBDIVISION OF THE WEST 1/;2 OF THE NORTH EAST 1/4 (EXCEPT THAT PART
TAKEN FOR RAILROAD) OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST QF(%E THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I
PREPARED BY: Amy Hammer, Park Ridge Commimity Bank, 626 Talcott Road, P.O. Box 829,
Park Ridge, IL 60068 |

AFTER RECORDING MAILTO:  Amy Hammer, Park Ridge Community Bank, 626 Talcott Road,
P.0. Box 829, Park Ridge, IL 60068
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NEGATIVE PLEDGE AGREEMENT

Borrower: 1446 N. CAMPBELL AVE., LLC, AN ILLINOIS Lender:  PARK RIDGE COMMUNITY BANK
LIMITED LIABILITY COMPANY (TIN: 81-1304848); 626 TALCOTT ROAD - P. 0. BOX 829
2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS ’ PARK RIDGE, IL 60068
LIMITED LIABILITY COMPANY (TIN: 82-0621841); '
and 400 MARRIOTT DR, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY (TIN: 27-0833618} !
1104 FAIRFIELD RD, .
GLENCOE, IL 60022 |

THIS NEGATIVE PLEDGE AGREEMENT dated October 26, 2021, is made and executed between 1446 N. CAMPBELL AVE,, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY; 2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY; and 400 MARRIOTT DR, LLC, AN
ILLINOQIS LIMITED LIABI.(7Y COMPANY ("Borrower") and PARK RIDGE COMMUNITY BANK ("Lender"} on the following terms and conditions.
Borrower has received prior commercial loans from Lender or has |applled to Lender for a commercial loan or loans or other financial
accommodations, including thnse which may be described on any exhibit or schedule attached to this Agreement. Borrower understands and
agrees that: {A) in granting, ranewing, or extending any Loan, Lender is relying upon Borrower's representations, warranties, and agreements
as set forth in this Agreement, 2.1d ) (B} all such Loans shall be and remain subject to the terms and conditions of this Agreement.

TERM. This Agreement shall be eff:cive as of October 26, 2021, and shaII continue in full force and effect until such time as all of Borrower's Loans in
favor of Lender have been paid in full, incluring principal, interest, costs, expenses, attorneys' fees, and other fees and charges, or until such lime as the
parties may agree in writing to terminate th's f.greement. '

J
REPRESENTATIONS AND WARRANTIES. Boriuwer represents and warrants to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any rehewal, extension or modII“ cation of any Loan, and at all times any Indebtedness exists:

Organization. 1446 N. CAMPBELL AVE., LLC, A ILLINQIS LIMITED LIABILITY COMPANY is a limited liability company which is, and at all times
shall be, duly organized, validly existing, and in good standing under and by virtue of the laws of the State of llinois. 1446 N. CAMPBELL AVE,, LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY is duly authr rized to transact business in all other states in which 1446 N. CAMPBELL AVE., LLC AN
ILLINOIS LIMITED LIABILITY COMPANY is doing business, hiaving oblamed all necessary filings, governmental licenses and approvals for each state
in which 1446 N. CAMPBELL AVE., LLC, AN ILLINQIS LIs5F0 LIABILITY COMPANY is doing business. Specifically, 1446 N. CAMPBELL AVE.,

LLC, AN ILLINOIS LIMITED LIABILITY COMPANY is, and at all times shall be, duly qualified as a foreign limited hiability company in all states in which
the failure to so qualify would have & material adverse effect on i's buviness or financial condition. 1446 N. CAMPBELL AVE., LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY has the full power and authority to cwn.its properties and to transact the business in which it is presently engaged or
presently propases 10 engage. 1446 N. CAMPBELL AVE,, LLC, AN IL! IN’JIS LIMITED LIABILITY COMPANY maintains an office at 1104 FAIRFIELD
RD., GLENCOE, IL 60022. Unless 1446 N. CAMPBELL AVE., LLC, AN JLINCIS LIMITED LIABILITY COMPANY has designated ctherwise in
wrltlng the principal office is the ¢ffice at which 1446 N. CAMPBELL AVE 1,LC) AN ILLINOIS LIMITED LIABILITY COMPANY keeps its books and
records including its records concerning the Collateral. 1446 N. CAMPBELL AE:, LLC, AN ILLINCIS LIMITED LIABILITY COMPANY will notify
Lender prior to any change in the location of 1446 N. CAMPBELL AVE LLC, AN [L12N0IS LIMITED LIABILITY COMPANY's state of organization or
any change in 1446 N. CAMPBELL AVE., LLC, AN ILLINQIS LIMITED LIABILITY COMPANY's name. 1446 N, CAMPBELL AVE., LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY shall do all things necessary to preserve and to keep i1 full force and effect its existence, rights and privileges, and
shall comply with all regulations, rules, ordinances, statutes, ordersland decrees of anv/ozvernmental or quasi-governmental authority or court
applicable to 1446 N. CAMPBELL AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPA(IYvand 1446 N. CAMPBELL AVE., LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY's business activities.

2057-59 N.LECLAIRE AVE,, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY is a limited liability canipany which is, and at all times shall be, duly
organized, validly existing, and in good standing under and by wrtue of the laws of the State of liinois. 2057-59 N.LECLAIRE AVE., LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY is duly authorized 10 Iransact business in all other states in whih 2057-59 N.LECLAIRE AVE,, LLC, AN
ILLENQIS LIMITED LIABILITY COMPANY is doing business, having obtamed all necessary filings, governmentaliipnises and approvals for each state
in which 2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY is doing business. Sprcif.ally, 2057-59 N.LECLAIRE AVE.,
LLC, AN ILLINQIS LIMITED LIABILITY COMPANY is, and at all times shall be, duly qualified as a foreign limited liablity-company in all states in which
the failure to so qualify would have a malerial adverse effect on its busmess or financial condition. 2057-59 N.LEC! AIRE AVE., LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY has the full power and authority to own its properties and to transact the business in wlicivit is presently engaged or
presently proposes to engage. 2057-59 N.LECLAIRE AVE., LLC, lAN ILLINQIS LIMITED LIABILITY COMPANY maintains an office at 1104
FAIRFIELD RD., GLENCOE, iL 60022. Unless 2057-59 N. LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY has designated
otherwise in writing, the principal office is the office at which 2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY keeps its
books and records including its records concerning the Collateral. 2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
will notify Lender prior to any change in the Jocation of 2057-59 N. LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY's siate of
organization or any change in 2057-39 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY's name. 2057-58 N.LECLAIRE AVE.,
LLC, AN ILLINOIS LIMITED LIABILITY COMPANY shall do all things necessary to preserve and to keep in full force and effect its existence, rights and
privileges, and shall comply with all regutations, rules, ordinances, statutes, orders and decrees of any governmenial er quasi-governmental authority
or court applicable to 2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY and 2057-59 N.LECLAIRE AVE., LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY's business activities.

400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY is a limited liability company which is, and at all times shall be, duly
organized, validly existing, and in good standing under and by wrtue of the laws of the State of lllinois. 400 MARRIOTT DR, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY is duly authorized to transact busmess in all other states in which 400 MARRIQTT DR, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY is doing business, having obtained ail necessary filings, govermmental licenses and approvals for each state in which 400
MARRIOTT DR, LLC, AN ILLINCIS LIMITED LIABILITY COMPANY |s|domg business. Specifically, 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY is, and at all times shall be, duly qualified as a foreign limited liability company in all states in which the failure to so qualify
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would have a material adverse effect on its business or flnancial conditign, 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
has the full power and authority to own its properties and to transact thq' business in which it is presently engaged or presently proposes 1o engage.
400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY maintains an office at 1104 FAIRFIELD ROAD, GLENCOCE, IL 60022.
Unless 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY has designated otherwise in writing, the principal office is the office at
which 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY keeps its books and records including its records concerning the
Collateral. 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY will notify Lender prior to any change in the location of 400
MARRIOTT DR, LLC, AN ILLINQIS LIMITED LIABILITY COMPANY's state of organization or any change in 400 MARRIOTT DR, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY's name. 400 MARRIOTT DR, LLC, AN ILLINQIS LIMITED LIABILITY COMPANY shatlt do all things necessary 1o
preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with ali regulations, rules, ordinances, stalutes, orders
and decrees of any governmental or quasi-governmental authority or court applicable lo 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY and 400 MARRIOTT DR, LLC, AN ILLINQIS LIMITED LIABILITY COMPANY's business activilies.

Authorization. Borrower's execution, delivery, and performance of this Agreement and all the Related Documents have been duly authorized by all
necessary action by Borrower and do not conflict with, result in a violation of, or constitute a default under {1) any provision of (a) Borrower's
articles of organization or membership agreements, or (b} any a'greement or other instrument binding upon Borrower or (2) any law,
governmental regulation, court decree, or order applicable to Borrower or to Borrower's properties.

Financial Informati<a. |Each of Borrower's financial statements supplied to Lender truly and completely disctosed Borrower's financial condition as of
the date of the statement and there has been no material adverse change in Borrower's financial condition subsequent to the date of the most recent
financial statement supplied  Lender. Borrower has no material contingent obligations except as disciosed in such financial statements.

Legai Effect. This Agreemsat ¢onstitutes, and any instrument or agreement Borrawer is required to give under this Agreement when delivered will
constitute legal, valid, and Binding culigations of Borrower enforceable against Borrower in accordance with their respective terms.

Properties. Excepl as contemplatzd By this Agreement or as previouslly disclosed in Borrower's financial statements or in writing to Lender and as
accepted by Lender, and except for property tax liens for taxes not presfently due and payable, Borrower owns and has good litle to all of Borrower's
properties free and clear of all Secuny interests, and has not execuleq any security documents or financing statements relating to such properties.
All of Borrower's properties are titled in Bomrawe:'s legal name, and Borrower has not used or filed a financing statement under any other name for at
least the last five (5) years. |

|
NEGATIVE COVENANTS. Borrawer covenants and ag ees with Lender that while this Agreement is in effect, Borrower shall not, without the prior written
consent of Lender:

Transfer and Liens. Fail to continue to own all of Boriower's assets, except for routing transfers, use or depletion in the ordinary course of
Borrower's business. Borrower agrees not to create or granto any pérson, excepl Lender, any lien, security interest, encumbrance, cloud on title,
mortgage, pledge or similar interest in the real property commorty known as 6653 W. Belmont Ave., Chicago, IL 60634. Borrower agrees not to sell,
convey, grant, lease, give, contribute, assign, or otherwise transfer any of Borrawer's assets, except for sales of Inventory or leases of goods in the
ordinary course of Borrower's business.

Continuity of Operations. (1) Engage in any business activilies sm.".':,.,tmtially difierent than those in which Borrower is presently engaged, (2}
cease operations, liguidate, merge or restructure as a legal entity (whether'o} division or otherwise), consclidate with or acquire any other entity,
change its name, convert to another type of entity or redomasticate, dissolve or transler or sell Collateral out of the ordinary course of business, or  (3)
make any distribution with respect to any capital account, whether by reduction of Car ital or otherwise.

Agreements. Enter into any agreement containing any provisions which would be violatra-ar breached by the performance of Borrower's obligations
under this Agreement or in connection herewith.

CESSATION OF ADVANCES. [f Lender has made any commitment 1o make any Loan to Boireiver, whether under this Agreement or under any other
agreement, Lender shali have no obligation to make Loan Advances or to disburse Loan proceeds-f. A} Borrower or any Guaranter is in default under
the terms of this Agreement or any of the Related Documents or any cther agreement that Borrower or <oy Guarantor has with Lender;, (B) Barrower or
any Guarantor dies, becomes incompetent or becomes insolvent, files a petition in bankruptcy or simiar praceedings, or is adjudged a bankrupt; (C)
there occurs a material adverse change in Borrower's financial condition, {in the financial condition of any Suarantor, or in the value of any Collateral
securing any Loan: or (D) any Guarantor seeks, claims or otherwise attempts to limit, modify or revoke such Guarantor's guaranty of the Loan or any
other loan with Lender; or (E) Lender in good faith deems itself insecure, gven though no Event of Default shall have oezurred.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accouits with Lender {whether checking,
savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts’@aripwer may open in the future.
However, this does not include any [RA ar Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Sarrower authorizes Lender,
to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any and all such acceunis, and, at Lender's option,
lo administratively freeze all such accounts to allow Lender to protect Lenderl's charge and setoff rights provided in this paragraph.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Borrower fails to make any payment when due und;cer the Loan.
Other Defaults. Borrower fails lo comply with or to perform any otheriterm. obligation, covenant or condition contained in this Agreement or in any of
the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Bosrower. !
False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this

Agreement or the Refated Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Death or Insolvency. The dissolution of Borrower (regardless of whether election to continue is made), any member withdraws from Borrower, or
any other termination of Borrower's existence as a going business of the death of any member, the insolvency of Borrower, the appointment of a
receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Borrower.
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Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect {including failure of any collateral
document 1o create a valid and perfected security interest or lien) at any time and for any reason.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by: any governmental agency against any collateral securing the Loan. This
includes a gasnishment of any of Borrower's accounts, including deposit accounts, with Lender.  However, this Event of Default shall not apply if there
is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower gives Lender written notice of the creditor or forfeilure proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequale reserve or bond for the dispute.

Adverse Change. A material adverse change accurs in Borrower's financial condition, or Lender believes the prospect of payment or performance of
the Loan is impaired. .

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default on Indebtedness, is curable and if Borrower ar Grantor, as the case may be, has not been given a
natice of a similar default within the preceding twelve (12) months, it may be cured if Borrower or Grantor, as the case may be, after Lender sends
written notice to Borrower or Granior, as the case may be, demanding dure of such default: {1) cure the default within ten (10) days; or (2} if the
cure requires more tan i2n (10} days, immediately initiate steps which Lender deems in Lender's sole discretion to be sufficient to cure the defaull and
thereatter continue and complete all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

EEEECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agreament or the Related Documents,
all commitments and obligations o7 Lender under this Agreement or the Related Documents or any other agreement immediately will terminate (including
any obligation to make further LoaivAivances or dishursements), and, at Lender's option, all Indebtedness immediately will become due and payable, all
without natice of any kind to Borrower, excapt that in the case of an Event of Default of the type described in the "Insclvency" subsection above, such
acceleration shall be automatic and not optivnzl.  In addition, Lender shall hzive alt the rights and remedies provided in the Related Documents or available
at law, in equity, or otherwise. Except as /nsy be prohibited by applicable law, all of Lender's rights and remedies shall be cumulative and may be
exercised singularly or concurrently, Election by Zender to pursue any ren"\edy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligatiun G Borrower or of anyI Grantor shall not affect Lender's right to declare a default and to exercise its
rights and remedies.

COUNTERPARTS. THIS AGREEMENT MAY BE EXEC!UTED IN SEVERAI.;' COUNTERPARTS, EACH OF WHICH SHALL BE DEEMED AN ORIGINAL,
BUT ALL OF WHICH SHALL CONSTITUTE ONE AND THZ SAME INSTRUMENT. IN ADDITION, THIS AGREEMENT MAY CONTAIN MORE THAN
ONE COUNTERPART OF THE SIGNATURE PAGE AND THi3 AGREEMENT MAY BE EXECUTED BY THE AFFIXING OF THE SIGNATURES OF EACH
OF THE PARTIES TO ONE OF SUCH COUNTERPART SIGNATURE PAGES. ALL OF SUCH COUNTERPART SIGNATURE PAGES SHALL BE READ
AS THOUGH ONE, AND THEY SHALL HAVE THE SAME FORCE AND] EFFECT AS THOUGH ALL OF THE SIGNERS HAD SIGNED A SINGLE
SIGNATURE PAGE.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ire a part of this Agreement:

Amendments. This Agreement, together with any Related Documentfs, ronslitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agruerrent shall be effective unless given in writing and signed by the party
or parties sought to be charged or bound by the alteration or amendment.

Governing Law. This Agreement will be governed by federal law gpplicabl« 1z Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. This 'Agrzement has been accepted by Lender in the State of
lllinois. '

Attorneys’ Fees; Expenses. Borrower agrees to pay upon demand all of Lender's coste ard. expenses, including Lender's attorneys’ fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lendxr may hire or pay someone else o help enforce this
Agreement, and Borrower shall pay the costs and expenses of such enforcement. Casts and expanses include Lender's attorneys’ fees and legal
expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankrupt(y ‘proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services: Borrawer also shall pay all court costs and
such additional fees as may be directed by the court.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such'ws'ver is given in writing and signed
by Lender. No delay or omission on the part of Lender in exercising a;ny right shall operate as a waiver of such righ? or any other right. A waiver by
Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right atherwise to delnard strict compliance with that
provision or any other provision of this Agreement, No prior waiver by Lender, nor any course of dealing betweer veader and Borrower, shall
constitute a waiver of any of Lender's rights or of any of Borrower's obligations as to any future transactions. Whenever the consent of Lender is
required under this Agreement, the granting of such consent by Lender'in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall Be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimite {unless otherwise required by law), when ﬁeposited with a nationally recognized overnight courier, or, if mailed, when
deposited in the United States mail, as first class, certified or registereb mail postage prepaid, directed to the addresses shown near the beginning of
this Agreement. Any party may change its address for nolices under this Agreement by giving formal written notice to the other parties, specifying that
the purpose of the notice is to change the party's address. For noticeL purposes, Borrower agrees to keep Lender informed at all times of Borrower's
current address. Unless otherwise provided or required by law, if there is more than one Borrower, any notice given by Lender to any Borrower is
deemed to be notice given to all Borrowers.

Successors and Assigns. All covenants and agreements by or on b|eha|f of Borrower contained in this Agreement or any Related Documents shall
bind Borrower's successors and assigns and shall inure to the benefit Iof Lender and its successors and assigns. Borrower shall not, however, have
the right to assign Borrower's rights under this Agreement or any intere?t therein, without the prior written consent of Lender.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically stated to
the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms used in the singular
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shalt include the plural, and the plural shall include the singular, as the contéxt may require. Words and terms not otherwise defined in this Agreement
shall have the meanings attributed to such terms in the Uniform Commercial Code. Accounting words and terms not otherwise defined in this Agreement
shall have the meanings assigned to them in accordance with generally accepled accounting principles as in effect on the date of this Agreement:

Agreement. The word "Agreement” means this Negative Pledge Agreement, as this Negative Pledge Agreement may be amended or madified from
time to time, together with all exhibits and schedules attached to this Negative Pledge Agreement from time o lime.

Borrower. The word "Borrower" means 1446 N. CAMPBELL AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY; 2057-59 N.LECLAIRE AVE.,
LLC, AN ILLINO!S LIMITED LIABILITY COMPANY; and 400 MARRIOTT DR, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY and includes all
co-signers and co-makers signing the Note and all their successors and e?ssigns.

Collateral. The word "Collateral” means all property and assets grante@! as collaterat security for a Loan, whether real or personal property, whether
granted directly or indirectly, whether granted now or in the future, and whether granied in the form of a security interest, mortgage, coltateral
mortgage, deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel morigage, chattel trust, factor's fien, equipment trust,
conditional sale, trust receipt, lien, charge, lien or title retention contract! lease or consignment intended as a security device, or any other segurity or
lien interest whatsoever, whether created by law, contract, or otherwise. |

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this Agreement.

Grantor. The word "Crantor” means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan, including
without limitation all Borrowers granting such a Security Interest.

Guarantor. The word "Guaiasitar" means any guarantor, surety, or accommodation party of any or all of the Loan.

Indebtedness. The word “Indek@ness” means the indebtedness evidenced by the Note or Related Documents, including all principal and interest
together with all other indebledness dnd costs and expenses for which Borrower is responsible under this Agreement or under any of the Related
Documents. ’ |

Lender. The word "Lender" means F%i<K RIDGE COMMUNITY BAI\IK,| its successors and assigns.

. ! . -
Loan. The word "Loan" means any and a\ leaps and financial accommodations from Lender to Borrower whether now or hereafter existing, and
however evidenced, including without fimitation‘those 'aans and financial accommedations described herein or described on any exhibit or schedule
attached to this Agreement from time to time. !

Note. The word "Note" means the Note dated October 26/ 2021 and e;cecuted by 1446 N. CAMPBELL AVE., LLG, AN ILLINQIS LIMITED LIABILITY
COMPANY; 2057-50 N.LECLAIRE AVE., LLC, AN ILLINU!5 LIMITED LIABILITY COMPANY; and 400 MARRIOTT DR, LLC, AN ILLINQIS LIMITED
LIABILITY COMPANY in the principal amount of $3,400,200.00, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the note ar credit agreemant.

Related Documents. The words "Related Documents” mean all ;romibsory notes, credit agreements, loan agreements, environmental agreements,
guaranties, security agreements, mortgages, deeds of trust, securt.” apeds, collateral mortgages, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection withi te Loan.

Security Interest. The words "Security Interest” mean, without limitation, any” and all ypes of callateral security, present and future, whether in the
form of a lien, charge, encumbrance, mortgage, deed of frust, security deed, aszunment, pledge, crop pledge, chattel morigage, collateral chatiel
morigage, chattel trust, factor's lien, equipment trust, conditional sale, trust receipt, e or title retention contract, lease or consignment intended as a

.,

security device, or any other security or lien interest whatscever whether: created by law, caiiract, or otherwise.

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS dF TH!IS NEGATIF PL.cDGE AGREEMENT AND BORROWER AGREES TO
ITS TERMS. THIS NEGATIVE PLEDGE AGREEMENT IS DATED OCTOBER 26, 2021.

BORROWER:

1446 N, CAMPBELL AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

 Ovanes Uoemeo |, o

OXANA ANISIMOV, Member of 1446 N, CAMPBELL | "GEORGE TYCHALSKEMember of 1446 . CAMPBELL
AVE., LLC, AN JLLINOIS LIMITED LIABILITY COMPANY AVE., LLC, AN ILLINOIS LIMITED LIABILIT COMPANY

I
2057-59 N.LECLAIRE AVE., LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

By:

GEORGE TYCHALSKI, Mrfiber of 2057-59 N.LECLAIRE
AVE., LLC, AN [LLINOIS LIMITED LIABILITY COMPANY
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400 MARRIOTT DR, LLC, AN ILLINCISLIMITED LIABILITY COMPANY ‘

ay: (OJ’W ) MRS |

OXANA ANISIMOV, Manager of 400 MARRIOTT DR, '
LLC, AN ILLINOIS LIMITED LIABILITY COMPANY :

J
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