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This Instrument Preparcd By:
ALLY BANK
Melissa Halliwell,
120 booardway 5th Floor,
New York NY 10271.

After Recording Return To:

ALLY BANK.

2704 ALT 19 N, [ATTN: ALLYHFS]
PALM HARBOR, FLORIDA 34683

. 12
Loan Number: 1352245412 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 10057261332245412] MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple sections of this documer. ~+e.defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage of ¥7oids used in this document are also provided in Section 16.

(A} "Security Instrament'" means this document, which (s dated OCTOBER 29, 2021 , together
with all Riders to this document.

(B) "Borrower"is  [iali Lai and Yingkang Xie, each an umiar:iod person, who acquired title vesting as

"Jiali Lai and Yingkang Xie, wife and husband, as tenants by the eritipsty. "

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepa-ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is ALLY BANK

Lender isa : organized
and existing under the laws of UTAH
Lender's address is 601 S TRYOQN ST., CHARLOTTE, NORTH CAROLINA 28202-2028

(E) '"Note'means the promissory note signed by Borrower and dated OCTOBER 29, 2021
The Note states that Borrower owes Lender THREE HUNDRED NINETY-FIVE THOUSAND TWO
HUNDRED NINETY-SEVEN AND 00/100 Dollars (U.5. § 395,297.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.™
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument thal are execuled by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

[X] Condeininfum Rider [] Other(s) [specify]

(I} "Applicable Law" mear<sil controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (a1 have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'" means any wanster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an-=lectronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, mstruct, or authorize a f nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automsted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) “Escrow Items™ means those items that are described in Sectizn 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages uescrib<d in Section 5) for: (i) damage to, or
destruction of, the Property; (it) condemnation or other taking of all or any part 4f the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valr2 ynd/or condition of the Property.
(N) "Mortgage Insurance™ means insurance prolecting Lender against the nonpaviieri of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principz! and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(I "RESPA' means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.and its itnplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to timz. 24 #ay additional or
successer legislation or regulation that governs the same subject matter. As used in this Scoriiy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related pior:gage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

{Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *kDucMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i1} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

APN.: 11-18-310-029-1007

which currently has the address of 1570 Elmwood Ave 601
[Strect]
Evanston , llinois 60201 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now. or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is recerradto in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal titie4o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, ingluding, 2t not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Trut not.limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed «ns Tias the right
to mortgage, grant and convey the Property and thal the Property is unencumbered, except for encaritnances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ot more of the following forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank checlk,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any ayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, theit Lnder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen. r2 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply susiifunds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal’ baiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in thé tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstruteent.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, /Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due unde* Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due, Any remaming amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ihea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charpge due, the payment may be applied tosne delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payvment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymént can.be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor< Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsito 2y nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymers.

3. Funis for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due‘re:: {4} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encimorance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and-s! insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given m accordance with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time syecified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estizzate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow lte ms or otherwise in accordance with Applicable Law.,

The Funds shzi! e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendir; :f Lender is an institution whose deposits are so insured)} or in any Federal Home Loan
Bank. Lender shall applythe #unds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fur lielding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeii1s tnade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Lap2id on the Funds. Lender shall give to Borrower, without charge, an
amnual accounting of the Funds as required oy PESPA,

If there is a surplus of Funds held in escrovw, 4s defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall siotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruicient, Lander shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiivs, and impaositions attributable to
the Property which can attain priority over this Security Instrument, leasehold puyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any” To e extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupicit unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaule #5 Joender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, Or-aefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcépient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures froni thz holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within [0 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *,“,;DncMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan,  The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense,  Lender is under no obligation to purchase any particular type or amount
of coverage. ‘Lherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticintly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section % shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the-Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requirca by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reseipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requircdov Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha'l.name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nolws (¢ the Insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londsr and Borrower otherwise agree in writing, any
insurance proceeds, whether ot not the undetlying insurance wasrecuired by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically frasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hol4 such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has leen completed to Lender's satisfaction,
provided that sueh inspection shall be undertaken prompily. Lender may Zisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the workés cémpleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurancs srozeeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the<xacss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurancs ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance Garrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of uneatned premivms paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 3% DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shal! continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propurty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore f'i¢ Mroperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may rrake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspeet the interic: of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspzetion specifying such reasonable cause.

§. Borrower's Loan Appiicehon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at tne direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender {or failed to provide Lender with
material information) in connection with bz Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy o1 the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the I'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer(s conlained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest 111 thz Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation i forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws oi regnlations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or 2ppropriale to protect Lender's interest in the
Property and rights under this Security [nstrument, including proteciing and’ar assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, Yut arc ot limited to: (z) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearizigdn court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security lastrument, including its secured
posttion in a bankruptcy proceeding. Securing the Property includes, but is not limiicti i, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to'do s0.-Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrowe! séeured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 70d) shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avsilahle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurzace. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fr)Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck terinination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowet' s obligation-to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Load 23 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to%al risk on all such insurance in force from time to time, and may enfer into
agreements with other parties that share wr.medify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to-iale payments using any source of funds that the mortgage insurer
may have avatlable (which may include funds obtaized fram Mortgage Insurance premiums).

As aresult of these agreements, Lender, any pur thascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, tay receive fdirzctly or mdirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor{gase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiurms paid«do «he insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrcements will not incre:se the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - il respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, te request and obtain canccllation of the Morigage Insaionce, to have the
Maortgage Insurance terminated automatically, and/or to receive a refund of any Mortgagu Insarance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herelsy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender’'s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partia] taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm dietely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even’ of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bifore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misc<ilamicous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc then due.

If the Property is abandoned by Sorrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offets t# make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notics is given, Lender is authorized to collect and apply the Misccllancous
Proceeds either to restoration or repair ofthe-Property ot to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tueihird party that owes Borrower Miscellaneous Proceeds or the party
against whormn Berrower has a right of action inwéedrd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or cther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure suth a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proccedmy to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materialdmyairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award dr rlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-and shz!lbe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair or' the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the liability of Borrower or'any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor yninterest of Berrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securew by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Corrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acreptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the zinount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 1s not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrowcer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreenients of this
Security Insteument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Toap is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otherdoan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any surn lhan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aealy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to rzale2 this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ol nat a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payivent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargz:

15, Notices. All notices given by Zoriower or Lender in connection with this Security Instrument must be in
writing, Auny notice to Borrower in connectizn with this Securily [nsirument shall be deemed to have been given to
Borrower when tmailed by first class mail orsvren actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiivtc ziotice 1o all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of adiress, then Borrower shall only report a change of address
through that specified procedure.  There may be only one desigpated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverisg 3. or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender unlil actually received by Lender.
If any notice required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insirzment.

16. Governing Law; Severability; Rules of Canstruction. This Security Tistrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nghi-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Laiv., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such-zilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse.of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizng ot'this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coriesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days befure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law maight specify for the termination of Berrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Inst.utnent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tasirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemen; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest/inthe Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably require fo-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabis Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ar more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashiar’ s.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen’ and obligations secured hereby shall rematn fully effective as if
no aceeleration had occurred. However, this right to reir state shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or morz times without prior notice to Borrower. A sale might
result in a change in the entily (known as the "Loan Servicer"y that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be givin wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. “ 1”4l Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzgeloan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to asuccessor Loan Sgivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security'ipsument or that
alleges that the other party has breached amy provision of, or any duty owed by reason of, this Secuirty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with theze(tirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
aceeteration and opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Sectton 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that rclate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmeptal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that azversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or'storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 17 nprmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances £ <onsumer products).

Borrower shall promptlygive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r eculatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bezrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discliarge, release or threat of release of any Hazardous Subslance, and (c} any
condition caused by the presence, use orreivase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notitiad by any governmental or regulatory authority, or any private party, that
any removai or other remediation of any Hazeidous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aczoriance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and ieider further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nciice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Distrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice saall specify: (a) the default; (b) the action
required fo cure the default; (c) a date, not less than 30 days frov:/ce date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yasirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existoice 2f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or bzfore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secxzwed by this Security
Instrument without further demand and may foreclose this Security Instrument by judicicl praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releascthis Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pernitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Jllinois homestead exemption laws,
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25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ana ir’any Rider executed by Borrower and recorded with it.

/W( (Seal) % ’ (Seal)

T ) ;
Jiali Lat Eorrower Yingkang Xie -Borrower
Witncss Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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[Space Below This Line For Acknowladgment]

State of ~ ILLINOIS }

County of C OO{C‘ ; ”
I dl/u (&C@Uw ! certify that

-t
(here give name of officer and his official title)

Jiali Lai AN Yingkang Xic

(name of grantor, 4na if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persop, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary as(, for the uses and purposes therein set forth,

Dated: ‘O\. -Z‘q 1'}02*‘

JULIA COVEY (Signature of officer) ="

DFEICIAL SEAL
Notary Public, Staté of I'.I.mms
/ My Commission Expires
. Decemnber 02, 2024

(Seal)

Loan Qriginator: Kathlg:en_Kcll}%y, NMLSR ID 1994443
Loan Originator Organization: Better Mortgage Corporation, NMLSR ID 330511
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EXHIBIT “A”
LEGAL DESCRIPTION

The following described land, situate, lying and being in the County of Cook, State of [llinois:
Parcel 1:

Unit Number %01 and G413 and G414 in the Winthrop Club Condominium, as delineated on a survey of
part of the following described tract of land:

Sub-Parcel 1:

Lot 1 in Wheeler's Sul.division of the South 250 feet West of Railroad of Block 63 in Evanston, except that
part of said Lot bounded arnd described as follows:

Beginning at the Southeast Corrienyof said Lot and running thence West on the South line of said Lot 26.3
feet;

Thence Northwesterly in a straight line-to 2-ooint in the North line of said Lot 29.1 feet West of the
Northeast Corner of said Lot;

Thence East 29.1 feet to the Northeast Corner of said Lot;

Thence Southeasterly along the East line of said loi;-5%:4 feet to the point of beginning, lying in the
Southwest 1/4 of Section 18, Township 41 North, Rang< 4. East of the Third Principal Meridian, in Cook
County, lllinois;

Sub-Parcel 2:

Lot 2 {except that part thereof conveyed to the Chicago and Northwasters Railway Company by warranty
deed dated February 2, 1906 and recorded February 26, 1906 as Docurant 382472 in Book 9336 Page
490), in Wheelers Subdivision of the South 250 feet West of Railroad in Blocka3 (except that part taken
for EImwood Avenue) in Evanston in Section 18, Township 41 North, Range 14, East of the Third
Principal Meridian in Cook County, lllinois;

Sub-Parcel 3:

The North 23 feet 8 inches (23.67 feet) of Lot 1 in Plat of Consolidation of part of Block 63 the City of
Evanston in the East 1/2 of the Southwest 1/4 of Section 18, Township 41 North, Range 14, Eas? of the
Third Principal Meridian, in Cock County, lllinois according to the Plat thereof recorded June 1, 1981 as
Document Number 25888318,

Which survey is attached as Exhibit 'C' to the Declaration of Condominium recorded as Document
Number 0919734081, together with its undivided percentage interest in the common elements in Cook
County, lllinois.

Parcel 2:

The exclusive right to the use of Storage Space S-20, limited common elements, as delineated and
defined in the Declaration of Coandominium aforesaid.
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BEING the same which Natasha Nassar, an unmarried woman by Deed dated October 18, 2018 and
recorded QOctober 22, 2018 in the County of Cook, State of lllinois in 1829557089 conveyed unto Jiali Lai
and Yingkang Xie, wife and husband, as tenants by the entirety.

For Informational Purposes Only:
Parcel Identification Number: 11-18-310-028-1007 & 1241, 1242
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Loan Number: 1332245412

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of OCTORER, 2021 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ALLY BANK

{the "Lerder™) of the same date and covering the Properly described in the Security [nstrument and located at:

1570 Elmwood Ave 601, Evanston, Illinois 60201
[Property Address]

The Property includes e-unit in, together with an undivided interest in the common elements of, a
condominium project khorvp.as:

Winthrop Club Condominium

{Name of Condeminium Project]

(the "Condominium Project"), If the ovwnecs association or other entity which acts for the Condominium
Project (the "Owners Association™) hold: tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-tie’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzer as follows:

A. Condominium Obligations. Borrower shall perforiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dgcuments" are the: (i) Declaration or
any other document which creates the Condorminium Project; (if) by-laws; Jui) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'duss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally sccepled
insurance carrier, a "master" or "blanket" policy on the Condominium Praject which is sat'sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tne'prrinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards ipsluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender swaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
propertly insurance on the Property; and (i1) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER & :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to comunen elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of roverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrsvrer in connection with any condemnation or other laking of all or any part of the Property,
whether of thedni* or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1]

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire or vther-casualty or in the case of a taking by condemnation or sminent
domain; (ii) any amendment to any provisigrat the Constituent Documents if the provision is for the express
benefit of Lender; (ii{) termination of profcesinial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uiacceptable to Lender.

F. Remedies. If Borrower does not pay condomriuwr dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Borrower sceured by (he Security [nstrurnent. Unless Borrower zid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-a. the Naote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

M (Seal) W/ % ‘ (Seal)

Tiali Tt -Borrower Yingkang Xie -Borrower

MULTISTATE CONDOMINIUM RIDER
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MIN: 100572613322454121 | Loan Nurhber: 1332245412

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th  day of OCTOBER, 2021 ,
and is incorporated into and will be deemed 1o amend and supplement the Mortgage, Morlgage Deed, Deed of
Trust, or Security Deed (the " Security Instrument"} of the same date given by the undersigned (the "Borrower")
to secure Domrower' s Fixed/ Adjustable Rate Note (the "Note™) to ALLY BANK

(the "Lender")
of the same dzte and covering the property described in the Security Instrument and located at:

1570 Elmwood Ave 601, Evanston, Illinois 60201

[Property Address)

THE NOTE <CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXI D..NTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TIZE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ‘ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUS"" PAY.

ADDITIONAL COVENANTS. Inacaition to thie representations, Warranti'es, covenants and
agreements made in the Security Instrument, Borrewer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for monthly payments of principalardinterest ("Monthly Payment"} and an initial
fixed inferest rate of 2.500 %. The Note also provides for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFE.S

{A} Change Datcs

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
NOVEMEBER, 2026 , and the adjustable interest rate I will pey may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable imrzst rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is caloulated and
provided to the general public by an administrator (the "Administrator”). The "Index" is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve ank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points { 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4{G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Nole Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay 1he unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in subslantially equal payments. The result of this calculation will be the new amount of my
Month!y Payment.

(D) /Limits on Interest Rate Changes

The Intecest rate 1 am required to pay at the first Change Date will not be greater than

4200/ % or lessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any sin~le Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying for the preceding 6 months. My interest rate will never be greater than

7.500 % or'lss than 3.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the (irst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F} Notice of Changes

The Note Holder will deliver or maiiio<ne a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i my-adiustable interest rate before the effective date of any
change. The notice will include the amount of my I{onthly Payment, any information required by law 1o be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

{G) Replacement Index and Replacement Margin

The Index i3 deemed to be no longer available and will‘be renlaced if any of the following events
{each, a "Replacement Event") oceur: (i) the Administrator has permaneriiy.or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulatar issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event cccurs, the Note Holder will select a new inggy (ke "Replacement Index™)
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If areplacement index has been selected or recommended for use 1 consumer products,
including residential adjustable-rate mortgages, by the Board of Goverrdrs of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committse.zadorsed or
convened by the Board of Governors of the Federal Reserve System or the Fedur»| Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wili select that
index as the Replacement Index,

(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added fogether, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement [ndex.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Y. Until Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms
stated in Szchon A above, Section 18 of the Security Instrument will read as follows:

Z.ransfer of the Property or a Beneficial Interest in Borrower, As used in
this Setior 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for 4=, contract for deed, installment sales contract or escrow agreement,
the intent of which is-the transfer of title by Borrower at a future date to a
purchaser,

If all or any part Of the Property or any Interest in the Property is sold or
trangferred (or if Borrower 15 not a natural person and a beneficial interest in
Borrower is sold or transferrea) without Lender's prior written consent, Lender may
require immediate payment in tuleFall sums secured by this Security Instrument.
Howecver, this option shall not be exerciscd by Lender it such exercise is prohibited
by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ofnat less than 30 days from the date
the notice is given in accordance with Section 13 within which Borrower must pay
all sums secured by this Security Instrument. If Bérrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand o Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustabls intirest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Si:.ction B1 above will then
cease to be in cffect, and the provisions of Section 18 of the Security Instrument will ve amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i
this Section 18, "Interest in the Properly" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

1f all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borroweris seld or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nol be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causcs to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption, Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Woteand in this Security Instrument. Borrower will continue to be obligated under
th2 Naeand this Security Instrument unless Lender releases Borrower in writing.

12 Lerder exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30.Zays from the date the notice is given in accordance with Section 15
within which Boirover-must pay all sums secured by this Security Instrument, 1f
Borrower fails to pay these.sums prior to the expiration of this period, Lender may
invoke arty remedies pe mitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts au ogrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) e

(Seal)

Jiali Tai

-Borrower Yingkang Xic

-Borrower
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