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' The property identified as:

Address:

Street: 2915 FLOSSMOOR RD

Street line 2:
City: FLOSSMOOR

Lender. Fairway Independent Mortgage Corporation

Borrower: Tonina Verdina Davis and Shawn Labon

Loan / Mortgage Amount; $208,196.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds tc.record a residential

PIN: 31-01-307-006-0000

ZIP Code: 60422

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Execution date: 10/26/2021
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Return To:
INDECCMM GICBAL SERVICES

MS-FD-FW-9909, 1427 ENERGY PARK LR.

ST.

PAUL, MY 55108

Prepared By:

VALERTE ZARNDT
FATRWAY MCRTGAGE
550 WARRENVILLE RORD
LISIE, IO 60532
331-212-3724

ALL-OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
Mortgage

FHA Case No.
MiN: 100392411209756538 138-1486291-703

DEFINITIONS ‘

Words used in multiple sections of this document are/defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage s: words used in this document are also provided in
Section 15,

(A)

(B)

(D)

"Security Instrument" means this document, which is daied ) CCTICEER 26, 2021 | together with
all Riders to this document.

"Borrower" is
TONDNA VERDDMA DAVIS AND SHAWN LABGN, WIFE AND HULEEND

Borrower is the mortgagor under this Security [nstrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tdi)is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee usur this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

"Lender" is
FATRWAY INDEPENDENT MORTGRGE CORPORATION

Lender is a CCRPCRATICON

138-1486291-703 1120550447

FHA Mortgage With MERS-IL 9/30/2014
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organized and existing under the laws of THE STATE COF TEXAS
Lender's address is
4201 MARSH IANE, CARROLLICN, TX 75007

"Note" means the promissory note signed by Borrower and dated OCTCEER 26, 2021 . The Note
states that Borrower owes Lender
TW)HUBDREDSD(THCXJSANDCNEHUNDREDNJNE?TYSD(&I‘D/lOO

Dollars (U.S. $206,196.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2051 .

"Progecty” means the property that is described below under the heading "Transfer of Rights in the
Property”

"Toan" meaiedie debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due urider 11s) Security Instrument, plus interest.

"Riders" means ali Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to he executrd-by Borrower [check box as applicable]:

[ Adjustable Rate Rider .| Condominium Rider [ ] Planned Unit Development Rider
Rehabilitation Loan Ridet

‘:] Other [Specify] *
®

"Applicable Law" means all controlling ‘applizable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (‘hat Lave the effect of law) as well as all applicable final,
non-appealahle judicial opinions.

"Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property %y« condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other (2an 4 fransaction originated by check,
draft, or similar paper instrument, which is initiated through ax_<lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is not limited to, poin ciosele transfers, automated
teller machine (ransactions, transfers initiated by telephone, wire transfers, and. Zuiomated clearinghouse
transfers.

"Escrow [tems" means those items that are described in Section 3.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prececus paid by
any third party (other than insurance proceeds paid under the coverages described in Sectiot: &y dor: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any paii of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or emissions as to, the
value and/or condition of the Property.

"Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1486291-703 1120550447
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard 1o a "federally related mortgage foan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA. ‘

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his desigree.

(R) "Successor i) Interest of Borrower” means any party that has taken tille to the Property, whether or not
that party has-assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHT3IN THE PROPERTY

This Security Instrument Cecures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and ) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notes For this purpose, Borrower does herehy mortgage, grant and convey fo
MERS (solely as nominee for Lender ard Lender's stccessors and assigns) and to the successors and assigns of
MERS, the following described propery located in the County of
COOK :

(Name of Recording Jurisdiction)
SEEIEGALDESCRIPH(NATEACI—ED}EREIOA}DMADEAPARTHEREOFEORAIL
PURPOSES .

Parcel ID Number:

31-01-307-006-0000

which currently has the address of

2915 FLOSSMICR RD {street)
FLOSSMOCR (City), llinois 60422 (Zip Code)
("Property Address").

138-1486291-703 1120550447
FHA Mortgage With MERS-IL 9/30/2014
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bortower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borsower warrants and will defend generally the title to the Property against all claims and
demands, subjert 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
wilh limited variations by furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Sorrower and Lender covenant and agree as follows:

1. Payment of Principal, Inteiest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest.on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursiant to Section 3. Payments due under the Note and
this Security Instrument shall be wiede)in U.S. currency. However, if any check or other instrument
received by Lender as payment under {n< Tlote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsegueat payments due under the Note and this Security Instrument
be made in one or more of the following forms,-as selected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer's check o: casnier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal 2gency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at'the Tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payrzent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such.oayments at the time such
payments are accepted, If each Periodic Payment is applied as of its schediled-due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funde until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reason:ble heriod of time,
Lender shail either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the oulstanding principal balance under the Note immediately prior to forsclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relie’se Rorrower
from making payments duc under the Note and this Security Instrument o1 performing the covenaits and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1486291-703 1120550447
FHA Mortgage With MERS-IL 9/30/2014
VIPAN{L) (1810).00
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any arplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fol Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uri1 f'ie Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for:
(a) taxes and ass=szinents and other items which can attain priority over this Security Instrument as a lien
or encumbrance o the Propesty; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and/ali insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums to be paid by Leadar to the Secretary or the monthly charge by the Secretary insiead of the
monthly Mortgage Insurance riemiums. These items arc called "Fscrow Items." At origination or at any
time during the term of the Loz, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Durrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish 't Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Fcrow Items unless Lender waives Borrower's obligation to
pay the Punds for any or all Escrow Items. Lepdar may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. ‘Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when aid where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Jender and, if Lender requircs, shall furnish to
Lender receipts evidencing such payment within such tine period as Lender may require. Borrower's
obligation to make such payments and to provide receipte shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrumerii; as the nhirase "covenant and agreement” is
used in Section 9. If Borrower is obligated (o pay Escrow ltems direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectiva #/to.repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at 2 tirie by a notice given in
accordance with Section 14 and, upen such revocation, Borrower shall pay fo U nider all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pernii Linder to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amouat « lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curront data and
reasonable estimates of expenditares of future Escrow Items or otherwise in accordance with Antlicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified

138-1486291-703 1120550447
FHA Mortgage With MERS-IL 9/30/2014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
define? under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tie amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payinents, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Boirower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the aeijziency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds he'< oy Lender,

.- Charges; Liens. Borrower sha't pay all taxes, assessmenls, charges, fines, and impositions atiributable

to the Property which can atiain piiority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, anc Community Association Dues, Fees, and Assessments, if any, To the
oxtent that these items are Escrow Items’ Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any-iira which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymert-of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borro'ver is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while tiosc proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holde: of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lende: d:termines that any part of the Property is
subject to a lien which can atfain priority over this Security Instriement, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on whick thac notice is given, Borrower shall
satisfy the lien or take one or more ol the actions set forth ahove in thiz Seetion 4,

Property Insurance. Borrower shall keep the improvements now existiig ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "ex.endad coverage," and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance skall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change ditring-the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subj<ci 10 Lendet's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. ‘ender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-iime charge for flood zone
defermination, certification and fracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-1486291-703 1120550447
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Baorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thai Borrower could have obtained. Any amounts dishursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Noie rate from the date of dishursement and shall be payable, with such interest,
tpon nptice from Lender to Borrower requesting payment.

All instirance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee anior as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Tf Loador requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destriction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortg2gee and/or as an additional loss payee.

In the event of loss, Borrower'shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whgiier or not the underlying insurance was required by Lender, shall
be applied to resforation or repair of tie Sraperty, if the restoration or repair is economically feasible and
Tender's secutity is not lessened. During sch repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendcr has-had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satis{rction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless «n agreement is made in writing or Applicable
Law requires interest to be paid on such insurance piocteds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees(to public adjusters, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceeds-and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secdr<d, by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such irsurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the Cio’iz ~The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Zroperty under
Section 22 ot olherwise, Borrower hereby assigns to Lender ({a) Borrower's rights to ary. insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrutneut, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restor=don is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furthier “Geterioration or damage. If insurance or condemnation proceeds are pajd in connection with
damage ‘to-tie Property, Borrower shall be tesponsible for repairing or restoring the Property only if
Lender has réteased proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration in“a dingle payment ot in a series of progress payments as the work is completed, If the
insurance or condennztion proceeds are not sulficient to repair or restore the Property, Borrower is nol
relieved of Borrowet's shligation for the completion of such repair or restoration.

If condemnation proceeds ire paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of Yie indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payrient of principal. Any application of the proceeds to the principal
shall not extend or postpone the-dize date of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonabic entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such ai-intcrior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be fa default if, during the Loan application process,
Borrower or any persans or enfities acting at the directios of Rorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infoim.tion or statements to Lender (or failed to
provide Lender with material information) in connection witir the Lean. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Properly as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in tae Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instruen or to enforce
taws or regulations), or (c) Borrower has abandoned the Property, then Lender may ¢o.dnd pay for
whatever is reasonable or approptiate to protect Lender's interest in the Property and righis_upder this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

138-1486291-703 1120550447
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but is not limited fo, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymend,

If this Selurity Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag-ees to the merger in writing.

Assignment “o7 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned fo and sial? be-paid to Lender.

If the Property is damsged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratio o repair is economically feasible and Lender's security is not lessened.
During such repair and restedation period, Lender shall have the right (o hold such Miscellaneous
Proceeds until Lender has had ¢n ojportunity to inspect such Property o ensure the work has heen
completed to Lender's satisfaction; provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 2a single dishursement or in a series of progress payments as the
work is completed, Unless an agreemeni 1o made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender sholl not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, If (he restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellantous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wit% the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumen, whether ot not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Froprity in which the fair market
value of the Property immediately before the partial taking, desiruction, ot 'ossin value is equal to or
greater than the amount of the sums secured by this Security Instrument immed:a‘ely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in-writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellzneaus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of<the’\Property
immediately before the partial taking, destruction, or loss in value. Any balance shall heipaid o
Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either o restoration or repair of the Properly or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrswer shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest tn the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration Jias occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with ¢ rviing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fir-damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that aro-not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

Borrower Not Released; Forbearance 2y Lender Not a Waiver. Extension of the time for payment
o modification of amortization of the swins secured by this Security Instrument granted by Lender to
Borrower or any Sticcessor in Interest of Borrowes-shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lende: shal not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Listrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrswe: ., Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's’ac eptance of payments from third persons,
entilies or Successors in Interest of Borrower or in amounts 1ess thar-the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Ecund. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several/ Hswever, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-sigrer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured Dy this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, wod.iv,. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in &
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted (imats will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ow<d rader the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will'Ve treated as a partial prepayment with no changes in the due date or in the monthly
payment amount wiless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constituie a waiver of any right of action Borrower
might have arising out of s overcharge.

14. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in
writing. Any notice fo Borrowei in Connection with this Security Instrument shall be deemed to have
been given to Botrower when mailec by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice {¢ ary une Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice rddress by notice (o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1£ Londer specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a-<hange of address through that specified procedure.
There may be only one designated notice address undes s Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by nofice to Dorrower, Any nofice in
connection with this Security Instrument shail not be deemed to heve L:een given to Lender until actually
received by Lender. If any notice required by this Security Tnstruteent 55 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reuirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrumdpt shall be governed by ;
federal law and the law of the jurisdiction in which the Property is focated. All righic and obligations
contained in this Security Instrament are subject to any requirements and limitations of /.pnlicable Law. |
Applicable Law might explicitly or implicitly allow the parties to agree by contract or itmight be silent, |
but such silence shall not be construed as a prohibition against agreement by contract. In {p<-cvent that '
any provision or clause of this Security Instrument or the Note conflicts with Applicable-Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect

without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest
in the Property" means any legal or heneficial interest in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousesit;, Lender may require immediate payment in full of all sums secured by this Security
Instrument.” Fovaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises th's-Option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesy than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must zay all sums secured hy this Security Instrument, If Borrower [ails to pay
these sums prior fo the expiratica of this period, Lender may invoke any remedies permitted by this
Security Instrument without further-aniice or demand on Borrower.

Borrower's Right to Reinstate Afte( Aceeleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of fais Sccurity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Projierly, pwsuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or {¢) entry of a judgment enforcing s Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would b= duo under this Security Instrument and the Nole
as i no acceleration had occurred: (b) cures any default of #:iy other covenanis or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, mctuding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and offer ices incurred for the purpose of
protecting Lender's interest in the Property and rights under this Sezuricy Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interes. i the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable La'w. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commeicement of foreclosure
proceedings within two years immediately preceding the commencement of a/curtent foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in e futire; or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrarent. Lender
may require that Borrower pay such reinstatement sums and expenses in one ot more of (le {rllowing
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, teeasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity, or {d) Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Briroveer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuméd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bosronver nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan*or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument e that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a réasunsile period after the giving of such notice fo take corrective action. If
Applicable Law provides a tiine parind which must elapse before certain action can be taken, that time
period will be deemed to be recsonaole for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrovier pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall bz diered o satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certiin losses it may incur if Borrower does not repay
the Loan as agreed, Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lencer, nor is Borrower entitled to enforce any
agreement hetween Lender and the Secretary, unless explicitly zuthorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleunm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde ‘and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmentas Cleanup" includes any
response action, remedial action, or removal action, as defined in Envircnmentsi Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otirvise. trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Pazerdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower snall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmenial Law, (b} which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and fo maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any-governmental or regulatory authorily, or any private party, that any removal or other remediation
of anyTiazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation i Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrawer and Lender farther covenant and agree as follows:

22. Acceleration: Remédies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach i any_covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 1/ ualess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actioi reezived to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Boriower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe: 5i the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the non-eustence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauit.is.not cured on or hefore the date specified in the
notice, Lender at its option may require immedi~e payment in full of all sums secured by this
Security Instrument without further demand and may fuceclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all exzeres incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, rzasonable atiorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Insti=nent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendestuzy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party.fer-services rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceediug

25 \Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases 2ad vaives all
rights under and by virtue of the Illinois homestead exemption laws,

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
fhe insurance covetage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to proiect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrawer's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of ihe insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more

than the cost of insurance Borrower may be abie to obtain on iis own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrumen* and in any Rider executed by Borrower and recorded with it.

- A )\/

- 14 . #
Jorme (U

ey (Seal) géf}%w %f/}ﬂm«

{Seal)

TONTNA VERDINA DAV -Borrower SHAWN LABON -Borrower
~{Seal) (Seal)

-Dunsver -Borrower

{Seal) /. {Seal)

-Borrower -Borrower

{Seal) N {Seal)

-Borrower -Borrower
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Acknowledgment
gmen ; L

State of 5 >
County/City of WD oo
This instrument was acknov&led‘é’ed before me on Vo ber 2 b, 3o é’f by

TCNINA VERDINA DAVIS AND SHARN LABON

o KRISTIN M HALBERT b
e OFFICIAL SEAL
pue_lj‘ Notary Public - State of llinois}

4 |STMEOF My Cornimission Expires

RS Q"\_.‘

October 02, 2022

ko

Nt;tary Public T ' ' Iremi w
lof3]>a

My conunission expires:

TOBN CRIGINATICN CRGANIZATION: SUPERIOR MCRTGNat: LTC

NMLS ID: 207264

10BN ORTGINATICN CRGANIZATION (CREDITCR): FATRWAY [MOTPENDENT MORTGAGE
CORPCRATION

MNMLS ID: 2289

10BN CRIGINATOR: JOSHUA DEAN PHELFS

NMMLS ID: 207302
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LEGAL DESCRIPTION

Order No.: 21GNW734165WC

For APN/Parcel ID(s): 31-01-307-006-0000

LOT 3IN BLOCK 2 IN FLOSSMOQR FARMS, BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL VMERIDIAN, IN COOK COUNTY, ILLINOIS.




