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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2045421, Certain rules regarding the usage of words used in this
document are also provided in Section 1£.
(A) “Security Instrument” means this «ocurent, which is dated October 25,2021, together with
all Riders to this document.
(B) "Borrower" is JUAN LOZA and ROSALHA LOZA, his wife, ins Joint Tenancy. RBorrower is
the mortgagor under this Security Instrument.
(C) “Lender” is U.S, Bank National Association. Léndr is a national bank organized and
existing under the laws of the United States of Americe. Tender's address is 4301 Frederica Street,
Owensboro, KY 42301 Lender is the morigagee under-ids Secudity Instrument.

(D) "Note™ means the promissory note signed by Borrower a1d datad October 25,3021, The Note
states that Borrower owes Lender One hundred thousand and 004105 Dollars {U.S. $100,060.00)
plus interest at (he rate of 2.625%, Borrower has promised to pay this ush! in regular Periodic
Payments and to pay the debt in full not Jater than November 1, 2036.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(I “Loan” means the debt evidenced by the Note, plus interest, any prepayment.cliz<ges and late
charges due under the Note, and all sums due under this Security Instrument, plus intorest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box zs applicable]:

0 Adjustable Rate Rider {1 Condominium Rider 1 Second Home Rider
{1 Balloon Rider 0 Planned Unit Development Rider & 1-4 Family Rider
0O VARider 1 Biweekly Payment Rider [ Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {fhat have the effect of law} as well ag
all applicable {inal, non-appealable judicial opinions.

() "Community dssociation Dues, Fees, and Assessments " meags all dues, fees, assessmenty
#id other charges that are imposed on Bomower or the Property by a condominium association,
homeowners association or similar organization.

(§) “Elertronic Fimds Transfer” means any transfer of funds, other than a transaction eriginated
by checl:, drafl, or similar paper instrument, which is initiated through an clectronic termiral,
telephonic i1sirament, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to débir ur credit au account. Such term includes, but is not limited to, point-of-sale
transfers, automate L wcller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinglicuse transfers.

(K} "Escrow Items " mears those items that are described in Section 3.

(L) “Miscellaneous Proceed!™ mzans any compensation, settiement, award of damages, or
proceeds paid by any third patiy [oiher than inswrance proceeds paid under the caverages described
in Section 5} for: (i) demage to, or ¢asiruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iti) coiryance in liew of condemmnation; or (iv) misrepresentations
of, or oraissions as to, the value and/or condi<ion of the Property.

{M} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly sch¢dried amount due for (i) privcipal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O} "RESPA™ means the Real Estate Seftlement Procedires Act (12 U.S.C. Section 2601 ot

seq.) and its implementing regulation, Regulation X (12 CFR Tast 1024}, as they might be
amended from time to time, or any additional or successor legislatiod or regulation that poverns
the same subject matter, As used in this Security Instrument, RESP 7 pafers to all requirements and
vestrictions that are imposed in regard to a "federally related mortgageio04:” even if the Loan does
not qualify as a "federally related morigage loan" under RESPA.

(P} "Suceessor in Fnterest of Borrower” means any party that has taken titlz 19 the Propesty,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures o Lender: (i) the iepayment
of the Loan, and all renewals, extensions and modifications of the Note; and {ii) the performancsof
Bormrower's covenants and agreements under this Security Instrument and the Note. For this pwpose,
Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigng, the
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following described praperty located irt the County [Vype of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: LOT 97 IN IRA P BOWEN AND WAIT'S SUBDIVISION OF BLOCK

13 IN THE CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-07-212-046-0000 which cutrently has the address of 1908 W Ohio St [Strect]
Chicago [City], Hlinois 60622 [Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now or bereafter erected on the property, and ali easemenis,
appurtenances, and fixtures now or hereafler a pan of the property. All replacements and additions
shail alsc be covered by this Security Tnstrument. Alf of the foregoing is referred to in this Security
Instruraent as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has
the right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ang dminds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform

covenants with limited variations by jurisdiction to constitute a uniform securi ty instrument covering
real properly.

Uniform Covenants. Borrowerand Lender covenant and a gree as follows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when 20~ the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and la:c <narges due under the Note. Borrower shall also pay lunds
for Escrow Items pursuant to Section 3. Paymontz.due under the Note and this Security Instrument
shall be made in U.S, currency. However, if ans ciicck or other instrument received by Lender as
payment under the Note or this Security Instrumesn? is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the No‘e and this Security Instrument be madz in one
or more of the following forms, as sclected by Lender; {2} cush; {b) money order; (c) cettified check,
bank check, treasurer's check or cashier’s check, provided ary such check is drawn upon an institution

whose deposits are insured by a federal agency, instrumentali'y, or entity; or {d) Electronic Funds
Transfer. , ’

Payments are deemed received by Lender when received at the location aesigpated in the Note or

at such other location as may be designated by Lender in accordance with e aotice provisions in
Section 15. Lender may return any payment or partial payment if the paymer e or partial payments are
insufficient to bring the Loan current. Lender may aceept any payment or partial cayment msufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its Highits to refuse
such payment or partial payments in the future, but Lender is not obligated to apply suck rayments at
the time such payments are aceepted. If each Pericdic Payment is applied as of its schedalnd ue date,
then Lender need not pay interest on unapplied funds; Lender may hold such unapplied fundsuntil
Borrower makes payment to bring the Loan current. If Borcower does not do so within a reasoraple
petiod of time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr,
such funds will be applied 1o the outstanding principal balance under the Note immediately priov
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to forectosure. No offset or claine which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proteeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a} interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufitcicut amount to pay any late charge due, the payment may be applied to the delinquent payment
and the'late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received fop Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment cutr ke paid in full. To the extent that any excess exists after the payment is applied to the

full payment ofsiteor more Periodic Payments, such excess may be applied to any late charges due,

Voluntary prepaymeats shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymerts. [asurancs praceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postyone the due date, or change the atnount, of the Periodic Payments.

3. Funds for Escrow Items. Dorowver shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note i5-7id in fil, a sum {the “Funds "} to provide for payment of
amounts due for: (a) taxes and assessnicit” and other items which can attain priority over this Security
Instrument as a lien or encmbrance on the Prozatty, (b) leasehold payments or ground rents on

the Propesty, if any; (¢) premiums for any and all iusurance required by Lender under Section ;

and (d) Mertgage Insurance premiums, if any, or a1y sums payable by Borrower to Lender in lisu

of the payment of Mortgage Insurance premiums in récordance with the provisions of Section 10,
These ttems are called “Escrow Jtems. ™ At origination o1’ 2 any time during the term of the Loan,
Lender may require that Community Association Dues, Fezs, and Assessments, if any, be escrowed
by Borvower, and such dues, fees and assessments shall be ar, scrow Item. Borrower shall promply
furnish to Lender alt notices of amounts to be paid under this Section. Bomower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligatiun %0 pay the Funds for any or all
Escrow Jtems. Lender may waive Borrower's obli gation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may oniy be in writing. In the event Of zach waiver, Botrower
shall pay directly, when and where payable, the amounts due for any Escrow Itews for which
payment of Funds has been waived by Lender and, if Lender requires, shall fuinish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrowe s obligation o
make such payments and to provide receipts shail for all purposes be deemed to be avoverant and
agrecient contained in this Security Instrument, as the phrase “covenant arid agreemen?” 15 nged in
Section 9. If Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and orrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Seetion ¢ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximam amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be hield in an institution whose deposits are insured by a federal agency,
instrurientzlity, or entity (including Lender, if Lender 15 an institation whose deposits are so insured)
or 1 agy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than thetime specified under RESVA. Lender shall not charge Borrower for holding and applying the
Funds, ananadly analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inierest-an the Funds and Applicable Law perniits Lender to make such a charge. Unless an
agreement is mede 1 writing or Applicable Law requires interest to be paid on the Punds, Lender shall
not be required to pay Forrower any interest o earnings on the Funds. Berrower aud Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting 3f the Funds as required by RESPA.

If there is a surplus of Funds deld i =scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Leadrr shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessaly th raake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. It e isa deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borower as reguired by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the deficiency-in zecordance with RESPA, bt in nc more than 12
monthly payments.

Upoen payment in full of al} sums secured by this Securic-instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessinents, chuiges, fines, and impositions
attributable to the Property which can attain priority over this Security Iustrument, leasehold payments
or ground rents on the Property, if any, and Conununity Association D, Fees, and Assessmetits, if

any. To the extent that these items are Fscrow liems, Bomrower shail pay thadan the manner provided
in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security 'nstrument unless
Borrower: (2) agices in writing to the payment of the obligation secured by the lien 'n a 1hanner
acceptable to Lender, but only so long as Bomrower is performing such agreeinent; (byconiests the tien
in good faith by, or defends against enforcement of the lien in, legal proceedings which 't zoder's
opinion operate to prevent the enforcement of the len while those proceedings are pending, Gut

only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreem’nt
satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any
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patt of the Properly is subject 1o a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance, Bosrower shail keep the unprovements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insarance. This insurance shall be maintained in the amounts {including deductible levels) and for

the pesiads that Lender requires. What Lender requires pursuent to the preceding seniences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower seuizct to Lender's right fo disapprove Borrower's choice, which right shall not be exercised
wireasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2} a one-
time charge for Aty zone determination, cerification and tracking services; or (b) 2 one-time charge
for flood zone detérrumation and certification services and subsequent charges each time remappings
or similar changes oce which reasonably might atfect such determination or certification. Borrower
shall also be responsible for the nayment of znv fees imposed by the Federal Emergency Management

Agercy in connection with < review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's 2xpense. Lender is under no obligation to purchase any
particutar type or amount of coverage. The zfore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity #ithe Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Bormrower acknowledges that the cost of the insurafice coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtaired Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Bommower securzd by this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payrneat,

All insurance policies required by Lender and renewals of such polizies shall be subject to Lendat's
right to disapprove such policies, shall include a standard mortgage cleusr, and shall name Lender

as mortgagee and/or as an additional foss payee. Lender shall have the right 13 hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender =11 receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance cover: ge, not otherwise
required by Lender, for damage to, or destruction of, the Propenty, such policy shallinclvde a standard
morigage clause and shall name Lender as mortgagee and/or as an additional foss payez,

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender & sader
may make proof of loss if not made promptly by Borvower, Unless Lender and Borrower oflon-ice
agree in writing, any insurance preceeds, whether or not the underlying insurance was requireq
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
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economically feasible and Lender's security.is not lessened. During such repair and restoration period,
Lender shall have the right to hotd such insurance proceeds until Lender has had an epportunity to
uspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undestaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third pasties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Botrower. If the restoration or repair is not economically
feasible or Lender's sccurity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether.or not then due, with the excess, if any, paid to Borrower.
Such insgrance proceeds shall be applied in the order provided for in Section 2.

I Borrov er abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance crumier has offered to settle a claim, then Lender may negotiate and settle the claim,

The 30-day periodwi!! begin when the notice is given. In either event, or if Lender acquires the
Property under Sectlor 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to
any {nsurance procecas in an amourd not 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any othe: o/ Borrower's rights {other than the right o any refund of unearned
premiums paid by Borrower) undzeall insurance policies eovering the Property, insofar as such rights
are applicable to the coverage ol'the Property. Lender may use the insurance proceeds cither to repair

or restore the Propeny or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue fo occupy
the Property as Borrower's principal residence for 4t isast one year after the date of oceupancy, unless
Lender otherwise agrees in writing, which consent sasil not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower's control.

1. Preservation, Maintenance and Protection of the F reperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Fropertyio deteriorate or commii waste
on the Property. Whether or not Borrower is residing in the Propcrty, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decrexsiap in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration iz pit ezonomically feasible,
Borrower shall promytly repair the Property if damaged to avoid further dew tioration or damage.

If insurance or condemnation proceeds are paid in connection with damage 10, ¢+ the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Properly only ifLender has
released praceeds for such purposes. Lender may disburse procecds for the repairs und restoration

in & single payment or i a series of progress payments as the work is completed. If the in=Urance or
condermnation proceeds are not sufficient to repair of restore the Property, Borrower is notielieved of
Bamower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonabie enteies upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or [ailed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Bortower's occupancy of the
Property as Borrower's principal residence.

9. Protzction of Lender's interest in the Property and Rights Under this Security
Instrurient, If (a} Borrower fails to perform the covenanis and agreements contained in this Security
Instrument, {0} there s a legal proceeding that might sigaificantly affect Lender's interest in the
Property andsor rights under this Security Instrament (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or to enfosce laws or regulations), or (c) Borrower Lias abandoned the Property, then
Lender may do and pay-ior whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under tisis Security Instrument, including protecting and/or assessing the value

of the Property, and securing =nd/or repairing the Property, Lender's actions can include, but are tot
limited to: (a) paying any sums sicurcd by a ien which has priority over this Security Instrument; (b}
appearing in couri; and (¢} paying rersonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrumen(. fucluding its secured position in a bankruptey proceeding.
Securing the Property includes, but is nut-piited to, entering the Property to make repairs, change
locks, replace or board up doors and windovs, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and hive w.ilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have v d» so and is not under any duty or obligation to

do so. It is agreed that Lender incurs no liability for e teking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall bicome additional debt of Borrower
secured by this Security Instrament. These amounts shall béar interzst at the Note rate fram the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrutaent is on a leaschold, Borrower shall comply with @l #fie provisions of the

lease, I Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of muking the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in¢fict, if,

for any reason, the Morlgage Insurance coverage required by Lender ceases to be availabie from

the mortgage insurer that previously provided such insuiance and Borrower was required to wnle
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Burvower of the Morlgage Insurance previously
in effect, from an altemnate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to Ppay 10 Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in ticu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve, Lender can no longer requirs loss reserve payments if Mortgage Insurance coverage
{n the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premirins for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loar and Borrower was required to make separately destgnated payments toward the premiums
for Morigane Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or ‘o gravide a non-refundable joss reserve, until Lender’s requirement for Mortgage Insurance
ends in acezidzune with any written agrecment between Borrower and Lender providing for such
termination or tniiy *2mination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligaiton to pay interest at the rate provided in the Note.

Mortgage Inswrance retmburses Lender (or suy entity that purchases the Note) for certain fosses it

may incur if Borrower docs noitepay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.

Morlgage insurers evaluate their iatabvisk on all such insurance in force from time to time, and

may enter inlo agreements with other pasiies that share or medify their risk, or reduce losses. These
agreements are on ferms and conditions ta¢ are satisfactory to the morlgage insurer and the other
party {or pattics) to these agreements. Thes: Jgie=ments may require the morigage insurer to make
payments using any source of funds that the m irigage insurer may have available {which may include
funds obtained from Morigage Insurance preniita). |

As a result of these agreements, Lender, any purchasce o4 the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the f oregoing, may receive (dizectly or indirectly) amounts that
derive from (or might be characierized as) a partion of Bortov er's payments fur Moutzage Insurance,
in exchange for sharing or modifying the morgage inurer's risk, orveducing losses. If such agreement
provides that an affiliate of Lender takes a share of the-insuter's rick in exchiange for a share of the
premiums paid to the insurer, the amrangement is ofien tenned "captive seinsurance.” Further;

{A) Any such agrecruents will not affect the amounts that Borrower kas dereed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the

amount Borrower will owe for Mortgage Inse rance, and they will not entit'e Borrower to any
refund. ' ‘ . ' '

{B) Any such agreements will not affect the rights Borrower has - if any - with respéct ithe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. s licse
rights may include the right o receive cevtain disclosures, to request and obtain cancelistian of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor 1o
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receive a vefund of any Morigage Insurance premiums that were unearned at the ime of such
cancellation or termination.

11. Assignment of Miscelfaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly. Lender
may ray for the repairs and restoration ina single disbursement or in a series of PrOgress payments as
the'woik is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid'onsuch Miscellanecus Proceeds, Lender shall ot be required to pay Borrower any interest or
carings er such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's scowrinswould be lessencd, the Miscellaneous Proceeds shali be applied to the sums secured
by this Security fristument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of a total takirg; destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sunieseLured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomrower.

In the event of a partial taking, desiraciion, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater Lhan the amount of the sums scerived by this Security Instrument immediately before the
partial taking, destruction, or loss in value, untess Berrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall ve reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) sieotal amount of the sums secured immediatcly
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the

Property immediately before the partial taking, destructian, 'or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the “roperty in which the fair market
value of the Property immediately before the partial taking, destruction] or loss in value is less than the
amount of the sums secured immediately before the partial taking, déstction, or loss in value, unicss
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied (o the
sums secured by this Security Instrament whether or not the sums are then'd e,

If the Propexty is abandoned by Borrower, or if, after notice by Lender to Bomower that the Opposing
Paity (as defined in the next sentence) offers to make an award to settle a claim for dam .e¢s, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Properiy or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” meand the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tisii of
action in regard to Miscellaneous Proceeds,
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Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Iustrument, The
proceeds of any award or claim for damages thal are attributable to the impairment of Lender's interest
i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘ '

12. 8ur.ower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for pryment or modification of amortization of the sums secured by this Security Instrument
granted by Letuder to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability o Zorrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceeuings against any Successor in Titerest of Borrower or 1o refuse to extend time

for payment or otherwice modify amortization of the sums securcd by this Security Instrument by
reason of any demand iade by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender i7. evercising any right or remedy inchuding, without limitation, Lender's
acceptance of payments from hird persons, entities or Successors in Interest of Borrower or in

amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; C-s'griers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligitions and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrotent but does not execute the Note {a "co-signer"):
{8) is co-signing this Security Instrument only Lo mnstgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instmment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrecs that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, sny Successor in Interest 4F Borrower who assurnes
Borrower'’s obligations under this Security Instrument in writing, and is anproved by Lender, shall
obtain ali of Borrower's rights and benefits under this Security Instrurrent, Borrower shatl not be
released from Borrower's obligations and liability under this Security Instrurient unless Lender agrees
to such release in writing. The covenants and agreements of this Security Insirument shail bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boniower fees for services pecfonmed in conpuction with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights nader this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and ¥2lGation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to<hrge
a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrurent or by Applicable Law.
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Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges collected or to be collected in conucction with the Loan
exceed the permnitted Jimits, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and {b) any sums zlready coliccted from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wil be treated as a partial prepayment without any prepayment
charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's acceptance
ofany such refund made by direct payrent to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Kotices. All notices given by Berrower or Lender in connection with this Security Instrument
must be 15 writing. Any notice to Bomrower in connection with this Security Instrument shall be
deemed 1o he ve been given 10 Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to arnty oue Borrower shall constitute
notice to all Bornwvers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Adaress unless Borrower has designated a substitute notice address by notice to
Lender. Borrower stal! promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for repoiing Barrower's change of address, then Borrower shall only report a change of
address through that specifics procedure. There way be only one designated notice address under this
Security Instrument at any olie tiie. Any notice to Leader shall be given by delivering it or by maiting
it by first class mail to Lender's i ddress stated herein uniess Lender has designated another address
by notice to Borrower. Any notice 11 eonnection with this Security Instrument shatl not be deerned 1o
have been given to Lender until actuatly rweeived by Lender. If any notice required by this Security
Instrument is also required under Applicabi=Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Jistument.

16. Governing Law; Severability; Rules of Gonstruction. This Security Instrument shall be
govemned by federal law and the law of the junisdiciio’ iv which the Property is located. All rights and
obligations contained in this Security Instrument are $U0I¢EH 1o any requiremients and limitations of
Applicable Law. Applicable Law might explicitly or impliciuy allow the parties to agrec by contract
or it might be silent, but such silerce shall not be construed ar « prohibition against agreement by
contract. In the event that any provision or clause of this Security instiument or the Nofe conflicts with
Applicable Law, such conflict shall not affect other provisious of this security Instrument or the Note
which can be given effeet without the confliciing provision.

As used in this Security Instrunient; (2} words of ihe masculine gender shali wean and include
corresponding neuter words or words of the feminine gender; (b) words in the siagular shall mean and

include the plural and vice versa; and (c) the word “may" gives sole discretion withoutany obligation
to take any action,

17. Borrower's Copy. Borrower shal! be given one copy of the Note and of this Securily
Instrument, :

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion
18, "Interest in the Property” means any legal or beneficia] interest in the Property, includiag, but not
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limited to, those beneficial interests transterred in a bond for deed, contract for deed, instaliment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to
a purchaser.

1f 2l or any part of the Property or any Interest in the Property is sold or transferted (or if Borrower is
not a natural person and a beneficial interest in Borrower s sold or transerred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provicia.a period of not less than 30 days from the date the notice is given in accordance with Scction
15 wihia which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Security Fastrument without further notice or demand on Borrower.

19, Borrower's flight to Reinstate After Acceleration. If Borrower meets certain conditi ons,
Borrower shall hare the right to have eaforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) sucli other period as Applicable Law might specify for the tennination of Borrower's
right to reinstate; or (c) entry’ ola judgment enforcing this Security Instrument, Those conditions

are that Borrower: (a) pays Lenderall swins which then would be due under this Security Instrament
and the Note as if no acceleratio 1 had oceurred; (b) cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforeing this Security Instrument, including, but

not limited to, reasonable attorneys' tecs, 1ioperty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lerd=r’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender muy reasonably require to assure that Lender's interest
in the Property and rights under this Security Lostrument, and Borrower's obligation to pay the sums
secared by this Security Instrument, shall continud uichanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pav such reinstatement sums and EXPENSES it onE
or more of the following forms, as selected by Lender: (a) 22}; {b) money crder; {c) certified check,
bank check, treasurer's check or cashier's check, provided zny such check is drawn upon an institation
whose deposits are insured by a federal agency, instrumentality or satity; or (d) Electronic Funds
Trausfer. Upon reinstatement by Borrower, this Security Instrumdnt aud obligations secured hereby
shall remain fully effective as if no acceleration had occurred. Howerer; <his right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or'mare times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument ana poclions other
mortgage loan servicing obligations under the Note, this Security Instrument, and Appueab'e Law.
There also might be one or more changes of the Loan Servicer unrelated to 4 sale of the No'e. if there
18 a change of the Loan Servicer, Borrower will be given written notice of the change which wilatate
the pame and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchiaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaszr,

Neither Borrower nor Lender may commence, join, or be joined to any judicia} action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15} of such alleped
breac’ and afforded the other party hereto a reasonable petiod after the giving of such notiee to take
corrective-action. If Applicable Law provides a time period which must elapse before certain action
can be takn, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accsieyation and opportunity to cure given fo Borrower pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satis fy the notice and
opportunity to take Coective action provisions of this Section 20.

21. Hazardous Sub:tances, As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environniental

Law and the foliowing subsiarices: gasoline, kerosene, other flainmable or toxic petroleum

products, toxic pesticides and herbictiles, volatile solvents, materials containing asbestos or
formaldebyde, and radioactive materizly, {b) "Environmental Law" means federal faws and laws of
the jurisdiction where the Property is foratsd that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup® includes &y rasponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an *Cnvirermental Condition” means a condition that can
cause, contribute to, or otherwise trizger an Enlironmental Cleanup.

Burrower shail not cause or permit the presence, ule. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subltaicns, on or in the Propenty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental C ndation, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the valug of the
Property. The preceding two scatences shall ot apply to the prese ce, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal

residential uses and to maintenance of the Property (including, but not iimited 10, hazardous substances
n consumer products),

Bomower shall promptly give Lender written notice of {a) any investigation, cliiry, demand, lawsuit

or ather action by any govemmental or regulatory agency or private party invelving the troperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowlesdpl, M) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refeaze or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, Gse or
release of @ Hazardous Substance which adversely affects the value of the Property. If Borrowe iearns,
or is notified by any governmental or regulatory autherity, or any private party, that any removal or
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other remediation of any Hazardous Substance affocting the Propeny is necessary, Borrower shall
promptly take all necessary remedial aciions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envirorumantal Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior te acceleration
following Borrewer's breach of any covenant or agreement in this Security Instrument (but not
prior fo acceleration under Section I8 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action requived to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defanit raust be cured; and
{d) that failure to cure the defantt on or before the date specified in the notice may result in
accelerution of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale efthe Property. The notice shal further inform Borrower of the right to reinstate after
acceleratioi und the right to assert in the foreclosure procesding the non-existenrce of a default
or any otherrefonse of Borrower to acceleration and foreclosure. If the default is not cured ol
or before the aate <pecified in the notice, Lender at its option may requive immediate payment in
full of all sums secvied by this Security Instrument without further demand and may foreclose
this Security Instrevicat by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the reipedies provided in this Section 22, including, but not limited to,
reasonable attorpeys' fees 24d vosts of titie evidence.

23. Release. Upon payment of all sums seaured by this Security Instrument, Lender shall refease this
Security Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i{ the fec is paid to a third party for services rendered and
the charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accordance tith Hlipois law, the Borrower hereby releases and
walves all rights under and by virtue of the Illinoy Bémestead cxemption laws,

25. Placement of Collateral Pratection Insuranse Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's ajceement with Lender, Leader niay
purchase insurance at Borrower's expense o protect Lender’s itarests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coviiage that Lender purchases may
Rot pay any ciaim that Borrower makes or any ciaim that is made agairst Borrower i1 connection with
the collateral, Borrower may latercancel ary insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. kf Lender purchases insurance for the collateral, Borrower will b responsible for the costs
of that insurance, including interest and any other charges Lender may impose.h connection with the
placement of the insurance, until the effective-date of the cancellation or expiration i the insurance.
The costs of the insurance may be added to Bomowet's total outstanding balance or abiigation. The

costs of the insurance may be more than the cost of insurance Borrower may be able tooblain o its
own. S
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contamed in this
Secarily Instrument and in any Rider exceuted by Borrower and recorded with it.

Borrower

JE%‘@%A@ 6 ;E: _

Acknowietiment
State of Hlinols
County of Cook

This instrument was acknov+iedged before me on Jefnber 5'2'5:1 772 / by
ROSALBA LOZA.

V/Z/

Notary Public

VANESSA § ARAQUE

/ : Qfficial Seal :
f  Notary Publlc - State of lilingls  §
{Prini Name My Commission Expires Apr 28, 2024 }

My commission expires: L/f//(,? S’; / 2043 _./
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Acknowledgment
State of Hlinois
County of Cook

This instrument was acknowledged before me on Méﬁ&m by JUAN

Nota kc T VANESSA | ARAGQUE
Official Seat
8 Notary Public - State of fifincis
§ My Commission Expires Apr 28, 2024
Do 7 Lragor e o 2, 20
TPrint Nt” nel /
My comission axpires: "*// A 9(79(24/

Loan Qrigination Organizatior. U.S. Bank National
Association

NMLS ID: 402761

Loan Originator: Edwin Albert Castillo
NMLS ID: 786163
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1-4 Family Rider

{Assigniment of Renis)

THIS 1-4 FAMILY RIDER fs made this 25th day of October, 202 i, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the *Berrower "Yto secure Borrower's

Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property

descritbed in the Seeurity Instrument and located at: 1908 W Ohic 8t, Chicago, 1L 60622 {Property
Address], . .

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Porower and Lender further covenant and agree as follows:

{A) Additionat Property Subject to the Security Instrument. In addition to the Property
described in the $éourity Instrument, the following items now or hereafter attached to the Property
to the extent they. a'c ixtures are added 10 the Property description, and shall also constitute the
Property covered by the Stcurdty Instrument: building materials, appliances and goods of every
nature whatsoever now or liereafier located in, on, or used, or infended to be used in connection
with the Property, including, Vut 0ot limited to, those for the pusposes of supplying or distributing
heating, cooling, electricity, gas; water, air and light, fire prevention and extinguishing apparatus,
security and aceess confrol apparitus; plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashors. disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, cur ains »nd curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, i wlucing replacements and additions thercto, shall

be deemed to be and remain a part of the Property sovered by the Security Instrument. All of the
foregoing together with the Property described i tie Security Instrument {or the leaschold cstate if

the Secunity Instrument is on a leasehold) are referred o in this 1-4 Family Rider and the Security
Instrument as the “Propersy ™.

{B} Use of Property; Compliance with Law. Borrower sheii ot seek, agiceto or make a
change in the use of the Property or its zoning classification; uiless Tender has agreed in writing to

the change. Borrower shall comply with all laws, ordinances, tepuiatins and requirements of any
governmental body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shal'not allow any fen

inferior to the Security Instrument to be perfected against the Property withdu. Lender's prior
written permission,

{D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss inadiion to the
other hazards for which insurance is required by Section S.

(E} "Borrower's Right to Reinstate" Deleted. Section 10 is deleted.
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{F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
cencerning Borrower's occuparcy of the Property is deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Leader shall have the right to modify, extend or terminate the
existing leases and to exccute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease" if the Security Instrument is on a Ieasehold.

{H) Assignment of Rents; Appointment of Receiver: Lender in Possession, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues { “Rens ")
af be Property, regardless of to whom the Rents of the Property arc payable, Borrower authorizes
Lende:or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Resits 'o Lender or Lender's agents. However, Bomrower shall receive the Rents until; (i} Lender
has given Ho'tower nctice of default pursuant to Scetion 22 of the Security Instrument, and (i1)
Lender has glven notice to the (enani(s) that the Rents are to be paid to Lender or Lender's agent,

This assigniment of Rents constitutes an absolute agsigrnent and not an assignment for additional
security only.

It Lender gives notice o1 d»xfault to Borrower: {i) all Rents received by Borrower shall be held by
Borrower as trustee for the zenefit of Lender only, to be applied to the sums secured by the Security
Instrument; (if) Lender shall be enlitled to collect and receive all of the Rents of the Propexty: {iii)
Botrower agrees that each tenaut #{'the Preperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writtendemand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lendéror Lender's agents shall be applied first to the costs of
taking control of and managing the Propirty 224 collecting the Rents, mcluding, but not Hinited

fo, attorney's fees, receiver's fees, premiums on ruceiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and othér harges on the Property, and then 1o the sumps
sccured by the Security nstrument; {v) Lender, Lenders agenis of any judiciaily appointed receiver
shall be liable to account for anly those Rents actuafivreneived; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and rasga Zze the Property and collect the Rents

and profits derived from the Property without any showing s to the inadequacy of the Property as
security.

If the Rents of the'Pmpr:ny are niot suflicient to cover the costs of 2kinig control of and mana ging
the Propesty and of collecting the Rents any funds expended by Lender {orsuch purposes shall

become indebtedness of Borrower to Lender secured by the Security Instiment pursuant to
Scction 9. -

Borrower represents and warrants that Borrower lias not executed any prior assighment of the
Rents and has not performed, and witl not perform, any act that would prevent Leider iiem
exercising its rights under this paregraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required w0 enter-wnan,
take control of or maintain the Property before or after giving notice of default i Borrower.
However, Lender, or Lender's agents or a judicially appointed teceiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive an

y defauit or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full

{) Cross-Default Provision. Borrower's default or breach under any note of agrecment in

which Lender has an interest shall be a breach under the Security Instrument and Lender may
mvoke any of the remedies pennitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrouver

@&ﬁ%@/
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