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This Instrument Prepared By:
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LOANDEPOT.COM, LLC
26642 TOWNE CENTRE DRIVE
FOOTHILL RANCd, CR 92610

(630} 824=-3665
N . [Space Above This Line For Recording Data]
MORTGAGE
TAYLOR
Lozn #: 400662214
PIN: 20-29-220-001-0000
MIN: 100853704006622149
MERS Phone: 1-888-679-6377
Case #: 138-1346069-703
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certain rules regarding the usage of words used in this dccuraent are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated OZTOBER 22, 2021, together with all Riders to this
document.

(B) "Borrower" is ANTOINETTE TAYLOR, AN UNMARRIED WOMAS, Borrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uidir this Security {nstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone rémber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LORNDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANI oroanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RINCF, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 22, 2021. The Mote states that Borrower
owes Lender ONE HUNDRED FORTY-THREE THOUSAND SIX AND 00/100 Dollars (U.S. $245,006.00) plus
interest at the rate of 3 . 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pe; ihe debt in full
not later than NOVEMBER 1, 2051,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrumment that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider O Condominium Rider 0 Planned Unit Development Rider
[ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, 7vhich is initiated through an electronic terminal, telephonic instrument, computer, o magnetic tape so as o
order, instruct, or authsrize a financial institution to debit or credit an account. Such term includes, but is not lirnited to, point-
of-gale transfers, autoinated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means 'Lnse items that are described in Section 3.

(M) "Miscellaneous Procecds’” m.ans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid =ader the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other takizg of all or any part of the Property; (iii} conveyance in lieu of condemmnation; or (iv)
mistepresentations of, or omissions as to, e value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance riotecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly zeheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security Instrumeit.

(P) "RESPA" means the Real Estate Settlement Procériares Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (J2 C.F R. Part 1024), as they might be am:nde-from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in ‘his Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related moitghge loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Departmentof YIousing and Urban Development or bis designee.

(R) "Successor in Interest of Borrower" means any party that has takcn ‘itle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrusient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renew<'s; extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nowainee-for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descibed proper’y lorated in the COUNTY of
COOK.

LOTS 665 AND 666 IN DOWNING AND PHILLIP'S NORMAL PARK ADDITION, BEING 2-SUBDIVISION
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29 TOWNSHIF 38 NORTH RANCE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THF SOUTH 14% FEET) IN COOK COUNTY ILI1NOIS.
which currently has the address of 7301 S MORGAN ST, CHICAGO, IL 60621 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds enly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of

FHA lllinois Mortgage - 09/15
Ex  19371.14 Page 2 of 11

T

71/2]11)40066




21309306350 Page: 4 of 13

UNOFFICIAL COPY

400662214

Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, arant and convey the Property and that the Property is unencumbere i, except for encumbrances of Tecord. Borower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the'debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any chéck oy other insteiment received by Lender as payment under the Note or fhis Security Instrument is
remurmied to Lender unpal] hender may require fhat any or all subsequent payments due under the Note and this Security
Tastrument he made in tneodinore of the follewing forms, as selected by Lender: (a) cash; (b) money order; {c) cenlified
check, bank check, treasurer's-chcck-or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instnimentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or pastial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient t¢ bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments/in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Piyment is applied as of its scheduled due date, then Lender aged not pay
interest on unapplied funds. Lender may hold such unapyied funds wtil Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, L<ndr shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outsianding principal balance under the Note immediately prior 10
foreclosure. No offset or claim which Borrower might have now o. in the future against Lender shall relizve Borrower from
making payments due under the Note and this Security Instrument cr rérforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise Gaseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Sccretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground roats; and fire, flood and other hazard
insurance premiurms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under-the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow liems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
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obligation to pay the Funds for eny or all Escrow Itenis. Lender may waive Borrower's abligation {o pay to Lender Funds for
any or all Escrow lrems at any time. Any such walver may only be in writing. In the event of such watvar, Bortower shall pay
directly, when and where payable, the amounts due for any Escrow liems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payiments and to provide receipts shiall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "eovenant and agreerent” is used in Section 9. 1F
Borrower is obligated to pay Escrow liems directly, pursudnt to a waiver, and Borrower fiils to pay the emount due for an
Esciow Item, Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repey to Lendet any such amount. Lender may revoke tie waiver as o dny or all Escrow Ttems at any lime by a
notice given in accordance with Section 14 &nd, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at auy stme, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
rime specified unded RESPA, and (b) not to exceed the maximmm ameunt & lender can require under RESPA. Lender shall
estimale e amotns & Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accorcapse with Applicable Law.

The Funds shatlor held in an institution whose daposits are fitsured by a (ederal agency, instrumentality, or entity
{including Lender, if Lenduri7an institution whose deposits are so insured) or in any Federal Home Loau Bank. Lender shall
apply the Funds to pay the Bscrov ltems ne later than the time specified under RESPA. Lender shall not gharge Bomower for
holding and applying the Funds, zanially analyzing the eserow a6count, or verifying the Escrow Items, uhless Lender pays
Borrower interest on the Funds and Appliczble Law permits Lender to make such a charge. Unless an agreement is made in
writing ar Applicable Law requires interest o e paid on the Funds, Lender shall net he required to pay Borrower any interest
or garnings on the Funds. Borrawer and Lender can agree in writing, however, that interesi shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esqcovy, as defined imder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & snortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sizl! pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 menthly payricats. If there is deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by R3SPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no moie than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instivment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ckaraes, fines, and impositions attributable to the
Property which can attain priority over this Secunty Instrument, leaschola payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exten. that *iese items are Escrow Ttemns, Borrower
shall pay them in the manmer provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Secraity instrument unless Borrower; (a)
serees in writing (o the payment of 1he obligation secured by the lien in a manner accepiz ole’to Lender, but only so loag as
Borrower is performing such agreement; (b) contests the lien in sood faith by, or defends aganst enforcement of the ten in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proeeedings are
pending, but oaly until spch proceedings are concluded; or {¢) secures from the holder of the licn &n agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lerder determines that any part of the Preper.y is subject to a lien
which can attain prievity aver this Security Instrument, Lender may give Borrower a notice ijentifying the cn, Within 10 days
of the date nn which that notice is given, Borrower shall satisfy the lien or take one or mois of the actions 3o Dorth ahove in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements aow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, bul not
limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carmier providing the insurance shall be chosen by Barrower
subject to Lender's right wo disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: {a) a one-time charge for floud zone determination, cettificalion and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
B2 1937114 Page 4 of 11
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time remappings or similar changes oceur which reasonably mighi affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the
date of disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower Tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such peilties, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender stiah] have the right t© hold the policies and renewal certificates. If Lender requires, Borower shall prompily
give to Lender all réceipts of paid premivins and renewal notices. 1f Borrower obtains auy form of insarance coverage, not
otherwise required by iénder, for damage to, or destruction of, the Property, such policy shall inelude a standard morngags
clause and shall name Lénder «s mortgagee and/or as an additional loss payee.

1o the event of loss, Boriovear shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Berower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying instcance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feisibieand Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurarce proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lencer's satisfaclion, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made 1n wriiing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower <y-interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid ouiof the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Initrv.nent, whether or not then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate ur settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from L¢nder that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower he1=by assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Natur this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums-prid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage ¢l tlieProperty. Lender may use the
insurance proceads either to Tepair or restore the Property or to pay amounis unpaid under tne Mote or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's priucipalresidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause andue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property ta deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.
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If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduetion of the indehtedness under the Note and this Security Instrument, first to any delinquent amounts, ind then to
payment of principal, Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or gntitics acting at the direciion of Bosrower or with Borrower's knowledge or consent gave malerially false,
misleading, vr inaccurate information or statcments to Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 10, represeutations concerning Borrower's
occupaney of the Praperty as Borrower's principal residence.

u. Protesiior of Lender's Lnterest in the Property and Rights Under this Security Instrument. if (2) Borrower
fails to perform the covenants and agreements-contained in this Security Instrument, (b) there is a legal proceeding that might
significently affect Lenders interest in the Property and/or rights under this Security Instment (such as & proceeding in
bankruptcy, probate. forconlemmation or Torfaiture, for enforcement of a lisn which may artain priority over this Security
Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprapriste to protect Lender's interest in the Property and rights under this Security Instrunient,
including protecting and/or assessiny, the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arc not limited to: (a) payirg any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and () paving reasarabic atiorneys’ foes to protect its interest in the Property and/or rights under this
Security Instrument, including its secured porition in a bankruptcy procesding, Securing the Property includes, bul is not
limited to, entesing the Pronerty Lo make repaiia, change locks, replace or hoard op doois and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiots, and have ulililics turned o or off, Although Lender may
take action under this Section 9, Lender does not have: to'de so and is not under any duty or obligation to do so. It s agreed that
Lender incurs no liability for not taking any or all actions tuthorized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower securcd by this
Security Instrument. These amounts shall bear interest at the Note«ate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payzueat,

If this Security Instrument is on a leasehold, Borrower shel cumply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed o' tenainate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the g 2und lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianesus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restorrion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During suck repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been compieted to Lender's satistaction, provided that such inspection stall b2 undertaken promptly.
Lender may pay for the repeirs and resferation in a single disbursement or in a series of progress pryments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid en such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Preceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
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Miscellancous Proceeds multiphied by the following faction: (2) the iotal amonnt of the sums secured immedietely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, desiruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bottower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offets to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Barrower stall be in default if any astion or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeitwe of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument, Bowiower can cure such a default and, if acceleration has gccurred, reinstate as provided in Section 18, by
causing the action or procecding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment uf Zeoder's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that z¢e /ittributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that «re ot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; ForLearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured 1y this Security Insirument granted by Lender to Borrower ot any Successor
in Interest of Borrower shall not aperate to release the lixbility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against sy Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums securd by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowar. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymexrts /from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrunicnt only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; ) is ziot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow.r ¢an agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower w10 dssumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and ljxbility under this Security
Instrament unless Lender agrees to such release in writing, The covenants and agreements of thic. Sccxrity Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's defanlt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, incl.ding, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
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payment to Borrower will constitute a waiver of any night of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrurnent shall not be deerned to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument 1s also required under Applicable Law, the
Applicable Law recairement will satisfy the corresponding requirement unde this Security [nstrument.

15. Goveriing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of tnejerisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject o aiy, requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrée by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In tiic event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provizion.

As used in this Security Instru/nent:a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discrction without any «bligation to take any action.

16. Borrower's Copy. Borrower shall be givzn one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia. Jaterest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmer sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Frupcrty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) witnsut Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrunierit, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aczeleiation. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sectiot.14 »athin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to t'ie.¢xpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or dem:nd on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certzin conditions, Borrower shall have
the righ to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any dezauli of any other covenants
or agreements; (c) pays ail expenses incutred in enforcing this Security Instrument, including, bui-sot imited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protectiip Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonabiy iequire to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation tv pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency, mstrumentalify or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case
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of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Secority Instrumeni} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entily (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing sbligations under the Note, this Security Insument, and Applicable Law. There
also might be one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written rotice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shouid be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of #'ciass) that arises from the other party's actions pursuant to this Security Instrument or thal alleges that the
other party has breatned any provision of, or any duty owed by reason of, this Security lnstrument, wntil such Borrower or
Lender has notified 132 vtber party {with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded tho otiser party hereto a reasonable period after the giving of such notice Lo take correetive action, 1f
Applicable Law provides wirie period which must elapse before ceriain action can be taken, that time periad will be deemed
tn be reasonable for purposes st i paragraph. The notice of acceleration and opportinity to cure given to Borrower pursuant
to Section 22 and the notice of ac7el ration given to Borrower pursuant to Section 17 shzll be deemed o satisfy the notice and
opportunity to take corrective actien provisions of this Section 19.

20. Borrower Not Third-Pary Lewwficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for ceitain losses it may incur i Borrower does not repay the Loan as agreed. Burrowe:
acknowledges and agrees that the Borrower it not 4 third parly peneficiary to he contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce ary agreement between Lender and the Secrerary, unless explicithy authorized
to do so by Applicable Law.

21. Hazarduous Substances. As used in this So0-ion 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutanis, or wastes by Enviromuental Law and the fellowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyds, and radivactive materials; (b) "Lavironmental Lew” means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or envirommental protection; (¢) "Bnvitonmental Cleanup” mcludes any response
action, remedial action, or removal action, as defined in Envirenumnenial Lo, and {d} an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmeita’ Cleanup.

Borrower shall nol cause or permit the prosence, use, disposal, storage; vr release of any Hazardoug Substances, or
threaten 1o release any Hazardous Substances, on ar in the Property. Borrower shoil nat do, not allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environmental Lasz, (b) which creates an Envirenmental
Condition, or {c} which, due to the presenve, use, or release of a Flazerdoas Substanse; sezates a condilion thai adversely
affects the value of the Property. The praceding two sentences shall not apply to the preseice, vse, o1 slorage or the Property of
small quantitics of Hazardous Substances that are generally recognized io be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produzis)

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demanc. lygait or other action by
any gavernmental or regulatory agency of private party involving the Property and any Hazardous Substzace or Environmentzl
Law of which Borrower has actaal knowledge, (b} any Environmental Condition, including but not limec to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by (ngpresence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified by any
governmental or regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Bavironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
EE 1937114 Page S of 11
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(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaunlt on or before the datc specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured oo or before the date specified in the notice, Lender at its option may require immediate payment in full of al}
sums secured by this Security Tnstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivet of Homestead. in accordance with Lllinois law, the Borrower hereby releases and waives all rights under
and by virfue of the 1ivnois homestead exemption laws.

25. Placemen? o7, Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Boriover's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrowres collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay 2y slaim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may late: cuncel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurdiice as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible frr #iie costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of tho.insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Jor-ower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and 4j;rées to the terms and covenants contained in this Security Instrument
and in any Rider exécuted by Borrower and recorded with it.

("if,- -

- BORROWER -

ANTOINETTE TAYLOR

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me this /. by ANTOINETTE TAYLOR.

NN A e g
{ "OFFICIAL SEAL™ ‘3

{
OTHY 4. |
Notary Public, Stgle ORT!Z ’%

f linois
My Commission Expi ¢
s O 22024 §

;"“M"'«MW #

My Commission Expires:

FHA Tllinois Mortgage - 09/15
€3 1937114 Page 10 of 11

AN

19371|10{11/40066221




2130930350 Page: 12 of 13

UNOFFICIAL COPY

400662214

Individual Loan Originator: JEANINE CARDOT, NMLSR ID: 289043
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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Exhibit A

Lots 665 and 666 in Downing and Phillip's Normal Park Addition, being a subdivision of the East 1/2 of the
Northeast 1/4 of Section 29, Township 39 North, Range 14, East of the Third Principal Meridian (except the South
149 feet), in Cook County, lllinois.

Legal Description PT21-77734/31



