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Mortgage

Definitions. Words used in muliiple séctionsof this docurnent are defined below and other words are defined m
Sections 3. 11, 13, IR, 20 and 21. Certain rules regarding the usage of words used iu this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which s dated October 28, 2021, together with all Riders to this
document,

(BY “Borrower” is Paurick I Keenan and Minhua Ding; Fusband and Wile . Borrower is the mortgagor under Lhis
Securtly nstrument.

{C) “Tender is JPMorgan Chase Bank, NLA.. Lender is a Natior.al Banking Association organized and existing
under the laws of the United Staics of America. Lender's addressis/t 111 Polaris Parkway, Columbus, OH
43240-2050. Lender i3 the mortgagee under this Security Instrarcnt,

(D} “Nete " means the promissory fote signed by Borrower and dated Oetober 28, 2021, The Note states that
Borrower owes Lender One hundred [ifty thousand and 00/100 Dolars (U5, §150,000.00) pius inlerest. Borrower
has promised 1o pay this debl in regular Periodic Payments and 1o pay the debt ip-all not later than November 1,
2051,

{E) “Property " means the property that is described below under the heading "Transter 21 R ights in the Propeny.”
(F) “Loan” weans the debt evidenced by the Note, plus interest, any prepayment charges apo late charges due
onder the Nute, and atf sums due under this Security Instrument, plus interest,

(G} “Riders ™ means alt Riders to this Security Instrument that are exeeuted by Borrower. The tollswing Riders are
to be excomed by Berrower [check box as applicable]:

(1 Adjustable Rate Rider 1 Condorminiam Ride 0 Second Home Rider
] Balloon Rider (1 Planned Unit Developmeni Rider 7 1-4 Family Rider
Tl VA Rider 1 Biweekly Payment Rider 3 Other{s) [specily]
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(H) “doplicable Law ™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law}) as well as all applicable final, non-appeaiable judicial
CRInIONS,

(0} "Community Assoclation Dues, Fees, and Assessments ' means all dugs, foes, assessments and other charges
that are imp{md on Borrower or the Property by & condominium association, homeowners association or similar
OF] gamzdn{)n

(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eiectronic terminal, telephonic instrument, computer, or
magnetic tape 80 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfors, automated telier machine transactions, transfers initiated by
telephone, wire transters, and automated clearmghouse transfers,

(K} “Fscrow Ifems” means those iterms that are described in Seetion 3,

(L) “Miscellanecys Proceeds " means any compensation, seltlement, award of damages, or proceeds paid by any
third party {othei thay imsurance proceeds paid under the coverages described in Section 33 for: (i} damage to, or
destruction of, the Tieperty; (ii) condemnation or other taking of all or any part of the Property; {1ii} conveyance in
lieu of condemnation,wr<iv} misrepresentations of, or omissions s to, the value and/or condition of the Property.

(M) “Mortzage Insurance” mians insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(M) “Periodic Payment " means the regularly scheduled amount due for (i) principal and interest under the Note,
plis (11} any amounts under Section 2 od'this Security Instrument.

(00 "RESFA " means the Real Bstate Setdement Procedures Act (12 U.5.€. Section 2601 et seq.) and irs
implemeniing regulation, Regulation X (72 225 R. Part 1024), as they might be ammended from time to time, or
any additional or successor fegisiation or reguizeion that governs the same subject matter. As used in this Security
lustrument, RESPA refers to all requirements and <estrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "ederally related mortgage loan" under RESPA.

(P) “Successor in Inierest of Borrower ' means any party tiat has waken title to the Property, whether or not that
parly has assumed Borrower's ohligations under the Note andior this Security Instrument.

Transfer of Rights in the Property. This Securtty [nstrument secores to Lender: (i) thie repayment of the Loan,
and ali renewals, extensions and modifications of the Note; and (i1) fae/performance of Borrower's covenants and
agreenzents under this Security Instrument and the Note. For this purpose, Pamower docs hereby mortgage, grant and
convey to Lender and Lender's suceessors and assigns, the following deseribed mroperty located m the County [Tvpe of
Recording Jurtsdiction] of COOK [Name of Recording Jurnisdiction]: See Legal @ escription

Parcel 1D Number: 17-27-110-035-1024, 17-27-110-035-1066 which currently Hasne address of 2303 S
MICHIGAN AVE, 306 [Street] CHICAGO [City|, llinois 60616 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all rasinents, appurtenances,
and fixtmres now or hereafter a part of the property. All replacements and additions shall alst.be edvered by this
Security Tistrament. All of the foregomng is referred to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has fhe right to

mortgage, grant and convey the Property and that the Property 1s unencambered, except for encumbraices of record.
Borrower warrants and will defend generally the uile to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilore covenanis for national use and non-unilorm covenamis with
Imited varrations by Jurisdiction 10 consliute a uniform securily Insirument covering real properiy.
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Liniform Covenants. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principat of, and interest o, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay tunds for Escrow ltems pursuant to Section 3. Payments due
under t.h.c Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrumeit be made in one or more
of the following forms. as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check. weasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, wstrimentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location dbmgmted in the Note vr at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retuen any
payment or partia! payment it the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymeni or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payinens at the Gin¢ such payments are accepted. If cach Periodic Payment is applied as ol its scheduled due
date. then Lender need not 2ay, interest on unapplied funds. Lender may hold such unapplied funds until Borrower
miakes payment fo bring the Loan current. 1f Borrower docs not do so within a reasonable period of time, Lender shall
gither apply such funds or retura them to Borrower, I not applied earlier, such funds will be applied 10 the oulstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
ar in the Tuture against Lender shall relicnd Borrower from making payments due under the Note and this Security
fnstrument or performing the covenants and-agreements secured by this Security Instrument.

2. Application of Payments or Proceeds: Except as otherwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the foliewing order of priority: (a) interest due uander the Note; (b) principal
due ander the Note; (¢} amounts due under Section 30 Such payients shall be applied to each Periodic Payment m

the order in which it became due. Any remaining amaunisshall be applied tirst to late charges, sceond wo any other
amournts due under this Security Instrument, and then to weduce the principal balance of the Nofe.

If Lender receives a payment from Borrower for a delinguent Piriodic Payment which includes a sufficient amount

io pay any late charge due, the payment may be applied to the deiiiguent payment and the laic charge. I morc than
one Perlodic Payment is outstanding, Lender may apply any paymcntreceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, euch payment can be paid i full. To the extent that any e¢xcess exists alter
the paynient is applied to the full payment of one or more Perlodic Paymeits, tuch excess may be applied o any late
charpes due. Voluntarv prepayments shall be applied (irst to any prepavmeni cliarges and then as described in the Note

Any application of payments, insurance procceds, or Miscellaneous Proceeds to prinripal due snder the Note shall nol
exiend or postpone the due date, or change the amount, ol the Pertodic Payiments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payiwentsare due under the Note,
urif the Nete is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: {3, taxes and assessments
and other trems which can attain priority over this Security Instrument #s a len or encumbrancs’on’the Property; (b)
feasehold payments or ground rents on the Property, if any; (¢) premiums for any and all msurance required by Lender
under Seetion A; and (d) Mertgage Insurance premiums, if any, or any sums payvable by Borrower to-Lander in lieu

of the payment of Morigage Tnsurance premiums in accordance with the provisions of Sectior 10, These tems are
called "Fscrow Ttems.™ At origination or at any time during the erm of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and such dues, fees and assessments shall
be an Escrow Tiem. Barrower shall promptly furnish to Lender all nofices of amounts o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow liemns. Lender may waive Borrower's obligation Lo pay to Lender Funds for any or all Escrow
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ters at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Itetns for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment within such timie perind as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ali purpases be
deemed to be a covenant and agreement contained i this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section ¢, If Borrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender aty such amount. Lender may reveke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation.
Borrower shall pay to Lender all Fands, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to penmit Lender to apply the Funds af the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future
Fscrow Hems or edherwise n accordance with Applicable Law.

The Funds shall be héid in an institution whose deposits are insured by a federal agency. instrumentalify, or entity
(including Lender, 3f Ccrder is an institution whose deposits arc 5o insured) ot in any Federal Home Loan Bank.
Lender shalf apply the Pinas fo pay the Escrow tems no later than the time specificd under RESPA. Lender shall not
charge Borrower for holdirls end applying the Funds, annuaily analyzing the escrow account, of veritying the Escrow
ltemns, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make sisch a charge,
Unless an agreement is made in v'riting or Applicable Law requires taterest to be paid on the Funds, Lender shall

not be required Lo pay Borrower any “terest or earnings on the Punds. Borrower and Lender can agree in writing,
however, that interest shall be paid on th Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

1f there is a surplus of Punds held in escrow, ad dsfined under RESPA, Lender shail account to Borrower for the excess
funds in accordance with RESPA. If there is a shdripge’of Funds held in escrow, as defined under RESPA, Lender
shall uotify Borrowet as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shottage in accordance with RESPA, but in no more thar 12 monthly payments. If there is 4 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Batvower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in aceordance with RESPA, but 1n no more than 12 monthly
payments.

Upon payment tn full of all sums secured by this Security Instrumend, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Hinesy and impositions atributable fo the
Property which can attain priority over this Security Instrument, leasehold paymeats or ground rents on the Property, if,
any, and Community Association Dues, Fees, and Asscssments, if any. Te the extentthat these items are Bscrow fems,
Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (3)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptabletefcnder, but only so
long as Borrower 15 performing such agreement; (h) contests the lien in good faith by. or defendgagainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforecment of the hen while those
proceedings are pending, but only until such proceedings are concluded: ot (¢} secures from the holder of the Hen an
agreerent satisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines thal any part
ol the Property is subject to a lien which can altain priority over this Security Instrument, Lender may give Borrower

2 notice identifying the lien. Within 10 days of the date on which that notice is gtven, Borrower shall satisfy the lien or
tzke one or more of the yetions set forth above in this Section 4,

Form 3014 109
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Lender may require Borrower o pay 2 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ou the Property
insured agatnst loss by fire, hazards inchided within the tenm “extended coverage,” and any other hazards including,
but ot limited to, earthquakes and floods, for which Lender reguives insurance. This insurance shall be mamtained i
{hi amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
{he preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be excreised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a ene-time charge for
fiood zone defermination, certification and tracking services; or (b) a one-lime charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affeet such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by
the Federal Fmergency Management Agency in connection with the review of any flood zone determination resulting
from an obiection 2y Borrower.

If Borrower fails to vagintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Barrower'd expense. Lender is under no obligation to purchase any particuiar type or amount of coverage.
‘Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's cquity in the
Property, or the contents of thie Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously n<iect. Borrower acknowiedges that the cost of the insurance coverage so obtained
nyight significantly exceed the cost-of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such nterest. upon notice
trom Lender to Borrower requesting paymeat.

All insurance policies required by Lender and tencwals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage ¢laviesand shall name Lender as mortgagee and/or as an additional
1oss payee. Lender shall have the right to hold the poticies and renewal certificates. If Lender requites. Borrower shall
promptly give to Lender all receipts of patd premiums and renewal notices. If Borrower obtains aity form of insurance
coverage, not otherwise required by Lender, for damage turor destruction of, the Property, such policy shall include a
siandard mortgage clause and shall name Lender as mortgages 2ad/or as an additional loss paye.

Tn the event of loss, Borrower shall give prompt notice to the insurapce carrier and Lender. Lender may make proof
of less 1f not made promptly by Borrower. Unless Lender and Borrowe otherwise agree in writing, any insurance
proceads, whether or not the undetlying inswrance was required by Lender, shall be applied to restoration or repair of
ihe Property, if the restoration or repair is economically feasible and Lendcr’s security is not lessencd, During such
repair and restoration period, Lender shail have the right to hold such insurande pipceeds until Lender has had an
opportunity to inspect such Property to ensurc the work has been completed to Lerder’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disbuese proceeds for the epairs and restoration in a single
payment of i a series of progress payments as the work is completed. Unless an agreement 1s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nol bedequired 1o pay Borrower
any interest or eamings ont such procezds. Fees for public adjusters, or other third parties, retaized by Borrower shail
not be paid out of the insurance proceeds and shall e the sole obligation of Borrower. If the vestedation o repair is
not economically feasible or Lender's sceutity would be lessened, the insurance proceeds shall beagplied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insarance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a cotice from Lender that the insurance carner bas offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1s
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bomrower hereby assigns
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to Lender (23 Borrower's rights to any insurance proceeds in an amount not to exceed the amouats unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right w any refund ol unegrmed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o
the coverage of the Property. Lender may use the wisurance proceeds either o repair or restore the Property or (o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

&. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 64
days after the execution of this Securily nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extermating circumstances exist which are beyond Borrower's cortrol.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1o order to prevent the Property from
deferiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is nodoronomically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or darpage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrbwer shall be vesponsible for repairing or restoring the Property only if Lender has reicased
proceeds for such purpates Lender may disburse proceeds for the repairs and restoration m a single payment o1 in 2
series of progress paymentsas the work is completed. I the insurance or condemnation proceeds are rot sulicient (o
repair or resiore the Propetty, 3oitower is not relieved of Borrower's obligation for the completion of such repair or
resloralion.

Lender of its agent may make reasonable initries upon and mspections ol the Property. If it has reasonable cause,
1.ender may inspect the intertor of the improvaments on the Property. Lender shall give Borrower notice at the time of
or prior (o such an interior inspection specliving such reasonable cause.

8. Borrower's Loan Application. Borrowerstial! be in default if, during the Loan application process, Borrower
OT any persoms or enties acting at the ditection of Borrawer or with Borrower's knowledge or consent gave materially
talse, misleading, or inaccurate information or statementzio-Lender (or failed to provide Lender with mafteral
mformation) in connection with the Loan, Material reprecentanons include, bui are not imiled Lo, representations
concetning Bortower's occupancy of the Property as Borrower’s nrineipal residence.

4. Protfection of Lender's Interest in the Property and Rignts Under this Security Instruiment. If(a)
Borrower fails to perform the covenunts und agreements contained ap/this Security Instrument, (b} there 15 a legal
proceeding that might significantly affect Lender's interest in the Prepdity and/or rights under this Security Instriment
(such as u proceeding n bankruptey, probate, for condemnation or forfeitute, tor enforcement of a lien which may
attain privrity over this Security Tnstrument or to enforce laws or regulations ), 0ric) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest m the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and seeuring and/or repawring the Property, Lender's actions can include, but are not imiwd to: (a) payimg any sums
seeuted by a lien which has prority over this Security Instrument; (b) appearing in coutt, and-{) paying reasonable
pilomeys' fees 1o prodect its inleres! in the Property and/or rights under this Securily Instrunent sncluding s secured
postiion in g baskruptey proceeding. Securing the Property includes, but is not limited to, enteriiig the Property to
miake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliniasie buiiding or
other code violations or dangerous condiitons, and have utilities turned ox or off. Afthough Lender e iake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It 3 agreed that
Lender incues no Tiability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrewer secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabic, with such interest, upon notice from Lender to Borrower requesting payment.
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I this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
wriimg.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loaa, Borrower shail
pay the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason, the Mortgage lnsurance
coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments ioward the premiums for Mortgage Insurance,
Rorrower shall pay the premiums required (o obtain coverage substantially equivalent to the Morigage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Tnsurance previousty in
gifect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage
is not available, Borrower shall continue Lo pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in licu of Mortgage [nsurance. Such loss reserve shatl be non-refundable, notwithstanding the
fact that the Loan '8 wltimately paid in full, and Lender shall not be requised to pay Borrower any interest of earnings
on such loss resérves Tender can no longer require loss reserve paymenis i Morigage Insurance coverage (in the
amount and for the perioid that Lender requires) provided by an insurer selected by Lender again becomes avaitable,

1s obtained, and Lenderraguires separately designated payments toward the premiums for Morigage Insurance. 1f
Lender required Mortgage1nisurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward < premiums for Mortgage Insurance, Berrower shall pay the premiums requlred 0o
mainfain Mortgage Insurance m etes t, of to provide a non-refundable loss reserve, untit Lender's requirement for
Mortgage Insurance ends in accurdance with any written agreement between Borrower and Lender providing for

such termination or uatil terniination (< required by Applicable Law. Nothing in this Section 10 affects Borrower's
ghligation 1o pay interest at the rate provided-in the Note,

Mortgage Insurance reimburses Lender {or duy <utity that purchases the Note) for certain losses it may imcur it
Borrower does not repay the Loan as agreed, Btirswsr is not a party to the Mortgage Insurance.

Mortgage insurers evaluare their total risk on all suchi ‘nsurance in force from time to time, and may enter into
agreements with other parties that share or 1110dify their 17sk, vr reduce losses. These agreements are on terms and
comdeions that are satisfactory to the mortgage insarer ancheother party {or parties) to these agieements. These
agrecinents may require the mortgage insurer to make paymm.‘.' aging any source of fands that the mortgage nsurer
may have avallable (which may include funds obtained from Moligaye Insurance premiums ).

A a result of these agreements, Lender, any purchaser of the Note, ahother insurer, any remsurcr, any other entity,

ar any affiliate of any of the foregoing, may receive (directly ot indireetly) sunounts that derive from {or might be
characterized ag) a portion of Borrower's payments for Mortgage Insurancein enchange for sharing or modilying the
mortgage insurer's risk, or reducing losses. 1F such agreement provides that an‘aiaiiate of Lender takes a share of the
insurer’s tisk in exchange for a share of the promiums paid Lo the insurer, the arranzevient is often termed "captive
reinsurance,” Further:

{A} Any such agreements will not affect the amounts that Borrewer has agreed {o puy for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amounrt Borrower wili owe for Mortgage
Insurance, and they will not entitle Borcower to any refund.

{B) Aay such agreements will not affect the rights Borrower has ~ if any - with respect to the Yeoiteage
1nsurance ender the Homeowners Protection Act of 1998 or any other law. These rights may incwcie the right to
receive certain disclosares, o request and obtain canceliation of the Mortgage Insurance, to have the Morigage
Ingurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the fimie of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Procecds are herchy assigned to
and shall be paid to Lender.

\.m 1452295701

;LUNO‘S-S?F‘@E\ Famdy-Fanne Mag/Fraddie Mas UNFORM INSTRUMENT ,é ‘) Form 3014 141

Wolbars Klisvsr Financal Senvces, o, f\ 65141
2021102721.2.0.53847-4202 108231 |Nlla¥§ Bage T of 43

(T



2131247067 Page: 9 of 17

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misecllancous Proceeds until Lender has had an opporiunity to inspect
such Property 1o ensure the work has been '"'omplutco to Lender's saiisfaction, provided that such m&paumn ahﬂ%l he
undertaken prompuly. Lender may pay for the repairs and restoration in a single disbuisement or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o

he paid on such Miscellancous Procecds, Lender shail not be required to pay Botrower any intercst or garnings on
stech Miseellaneous Proceeds. If the restoration or repair is not econornically feasible or Lender's security would be
lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumient, whether or nof
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 1 the order provided
for i Section 2,

fn the event of a total taking, destruction, or foss i value of the Property, the Miscellancous Proceeds shall be applied
fe the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower,

tn the event of agartal taking, destruction, or loss in value of the Property in which the tair market value of the
Property immediately before the partial taking, destriction, or Joss in vaiue is equal to or greater than the ameunt of
the sums secured by this Security Instrument imnediately before the partial taking, destruction, or loss i value, unless
Borrower and Lender oflienvise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amoiml ol the Miscellaneo's Troceeds multiplied by the foltowing [raction: (a) the total amount of the sums secured
irnmediately before the partial taling, destruction, or loss in value divided by (b) the fair market value ot the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Int the event of a partial taking, destrintiop or loss in value of the Property in which the fair market value of the
Property immediately before the parfial waking, destruction, or foss in value is less than the amount of the sums secured
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise apree i
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the
sums are then duc.

1{ the Property is abandoned by Borrower, or if, after hoiice by Lender to Borrower that the Opposing Party {(as defined
in the next sentence) offers to make an award to settle a (lain: for damages, Borrower fails (o respond to Lender

wiihin 30 days after the date the notice is given, Leader is auth/rized io collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secired by this Sceurily Instrament, whether o5 not then
due, “Opposing Party” means the third party that ewes Borrower Miseellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Burrower shall be in defauit if any action or proceeding, whether civil or crimipal, 1s begun that, m Lender'’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
nnder this Security Tnstrument. Borrower can cure such a default and, if acceleravon has occutred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with & piing that, in Lender’s judgment,
prechudes forfeirare of the Property or other material impairment of Lender's inferestin the Property or righis under
this Sccurity Tnstrument. The proceeds of any award or claim for damages that are attrigutable to the impaiment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall befappiitd in the order
provided for in Secion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Uxtension of the time for payment or
moditication of amortization of the sums secured by this Secarity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shalt not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by 1eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

FLLINGIS-Shngie Famity-Canie Mas/Freddie Mac UNIFORM INSTRUMENT ‘E? \ Form 3*4 1 D:
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

persens, entities or Successors in Interest of Borrower or in ameounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co~signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrawer's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Sceurity Instrument but does not execute the Note (a "co-signer"): (a) 18 co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer's mterest in the Property under the terms of this Security Insirument; (b is
not personatly obligated to pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights and berefits
under this Security Insttument. Borrower shall not be released from Borrower's obligations aed lability under this
Secwity Instrument valess Lender agrees to such release in writing. The covenants and agreements of this Securitv
Instrument shall bind (except as provided 1n Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Civdor may charge Borrower fees for services performed in connection with Berrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, includmg,

but not lintited to, attorneys’ fecs, mroperty imspection and valuation fees. In vegard 10 any other fees, the absence of
express authority in this Security Tnstrument to charge a specific fee 1o Borrower shall not be construed as a prohibition
an the charging of such fee, Lenger mey not charge fees that are expressly prohibited by this Security Instrument or by
Agiplicable Law.

It the Loarn is subject to a law which sets mximum loan charges. and that law is tinally intorpreted so that the interest
or ather loan charges collected of to be collecied In connection with the Loan exceed the permitied limits, then: (a)

any such loan charge shall be reduced by the anwrinlnecessary to reduce the charge to the permitted limit; and {b) any
sums already collected trom Borrower which exeecdsd permitted limits will be refunded w Borrower. Londer may
choose to make this refund by reducing the principal owed tnder the Note or by making a dircet payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayiment witiout any prepayvment charge
twhether or not a prepayment charge is provided for under the Mote), Borrower's acceptance of any such refund made
by direct paviment to Borrowsr w il constitute a waiver of any r.git of action Borrower might have arising out of such
overcharge.

15. Motices. All notices given by Borrower or Lender in connectionvith this Security Instrument must be inn writing.
Any notice to Borrower in connection with this Security Instrument shall bz decmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notics address if sent by other means. Notice
te any one Borrower shall constitute notice to all Borrowers unless Applicabie vawaxnressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substituze notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lendei specifies a procedure fos
reporting Borrower's change of address, then Borrower shall onty report a change of addiess theough that specified
pracedure. There may be only one designated notice address under this Security Instrament at anv.onc time. Aoy
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's adariisstated herein
uniess Lender has designated another address by notice to Borrower, Any notice in connection with tils %curity‘
instrument shail not be deemed to have been given to Lender watil actually received by Lender. If any 2 0 fice required
by thig Security Instrument 1s also required under Applicable Law, the Applicable Law requirement wiii satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed hy
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security lustrument are subject to any requirements and limitations of Applicable Law. Applicable Law

s { 1452265701
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against apreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicablc Law, such conflict shall not affect other provisions of this Sccunity
[nstrument or the Note which can be given effect withiout the conflicting provision.

As used in this Security lostrument: (aj words of the masculine gender shall mean and include corresponding nenter
words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section I8, "Interest v the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, insialiment sales contract or escrow agreement, the intent of whicl is
the transfer of title by Borrower at a future dafe to a purchaser.

If ali or anv part.of the Property or any Interest in the Property is sold or transferred (or it Borrower is not a natural
person and a benelicii interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pagment in full of ali sums secured by this Security Instrument. ITowever, this option shall not be
exercised by Lender if stch exercise is prehibited by Applicable Law,

1f Lender exercises this optitacender shall give Borrower notice of acceleration, The notice shall provide s period of
riot lgss than 30 days from the date the notice is given in accordance with Section i3 within wlich Bomrower must pay
all sums secured by this Security instroment, 1€ Borrower fails to pay these sums prior fo the expiration of fhis pertod,

L.ender may invoke any remedics penvitied by this Security Instrument without further notice or demand on Borrower.

14. Borrower’'s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of: (a)

five days before sale of the Property pursuant w-yection 22 of this Security Instrurcent: {b) such other period as

App!icabic Law wright specify for the termination wi Boeronwer's right to reinstate; or {¢) entry of a judgment enforcing
this Sceurty Tnstrument, Those conditions are that Borrower (a) pays Lender all sums which then would be due under

this Sceunty Instrumnent and the Note as ' no acceleration had oceurred; (b) cures any default of any other covenants

ot agrecments; {¢) pays all cxpenses incurred 1n enforeing tis Secority Instrument, including, but not limited to,

regsonable atforneys’ fecs, properly mspection and valwation feésand other fees incurred for the purpose of protecting

Lender's mterest in the Property and rights under this Security Instvuraent; and (d) takes such action as Lender

riay reasonably require to assure that Lender's interest in the Properts 2ad rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Sceurity Insirumesi, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums and

expenses in one or move of the followmg forms, as selected by Lender: (a) cashy () money order; (¢} certified check,

bank cheek, treasurer's cheek or cashicr's cheek, provided any such cheek is drawp/apon an institution whose deposits

are msured by a federal ageney, instrumentalily or entity; or (d) Electronic Funds Tianster. Upon remstatement by

Borrower, this Security Instrument and obligations secured hereby shall remain fully effccive as if no aceeleration had

ocewrred. However, this right to reinstate shall not apply in the case of acceleration under Sectiin 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariwd verest in the Note
{together with this Security lustrument) can be sold one or more times without prior notice to Bomdwer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undicr the Nole
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, tils Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a ssle
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
staie the name and address of the new Loan Servicer, the address to which payments shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o

Q \\L,_. 1487295701
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Borrower wiil remam with the Loan Servicer or be wransferred to a successor Loan Servicer and are not assumed by the
Note puichaser unless otherwise provided by the Note puuchaser.

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action {as either an individual liligant
or the member of a class) that anises from the other party's actions pursuant 1o this Security [nstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Rorrower or Lender has notified the other party {with such notice given in compliance with the requircments of Section
13) of such allegred breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse betore certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
211

21. Hazardous Substances. As used in this Scetion 21: (3) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollulanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamsiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containng asbestos of formaldehyde, and radioactive materials; (b} "Environmental Law” means federat Jaws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢} "Environmental Cleanup Jacludes any response action, remedial action, or remaoval actias, as defined in
Environmental Law; and (d) sa "Savironmental Condition” means 2 condition that can caise, contribute o, or
otherwise trigger an Eovironment:+-Cleanup.

Borrower shall not cause or permit ths reesence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substapees, on or in the Property. Borrower shall not do, nor alfow anyone

slse to do, anything affecting the Property (7) that is in violation of any Envirommenval Law, {b) which creates an
Environmental Condition, or (¢ which, due tothe presence, use, or release of @ Hazardous Substance, creates a
condition that adversely atfects the value of the Ploperty. The thQLdlﬂ“ two sentences shall not apply o the presence,
use, or storage on the I’ropurty of ymall quantitics of efazardous Substances that are generally recognized to be
appropriate fo novmal residenttal uses and to mamtenancy of the Property {including, but not limited to, hazardous
substances in consumer products), o

Borrower shall promptly give Lender written notice of {a) any (avestigation, claum, demand, lawsuit or other action

by any governmental or regulaiory agency or private partly mvolving the Property and any Harardous Substance

or Envirommental Law of which Borrower has actual knowledge, (b)any Environmental Conditior, including but

not limited fo, any spilling, feaking, discharge, releasce or threat of reicase olany Hazardous Substlance, and (¢) any
condiiton caused by the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. H Boreower iearns, or is notifted by any governmeniat or regulatoryavihority, or any private pasty, that any
removal or other remediation of any Hazardous Substance affecting the Property is/aesessary, Borrower shall promptly
inke all necessary remedial actions in accordance with Environmenial Law. Nothing licrein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Berower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration friinwing Borrower's
breach of any covenant or agreement in this Security Instroment (but net prior to acceleratios under Section

18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the defautt; (b} the atiin required
0 cure the default; (o) a date, not less than 30 days fram the date the netice is givenr to Borrower, by which the
defanit most be cured; and (d} that failure {o cure the default on or before the date specified in the netice may
resilt in acceloration of the sums sccurcd by this Security Instrumicnt, fereclosure by judicial proceeding and
sale of the Properiy. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
right o assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to

%{, 1452298701
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accelerution and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitied to collect ali
expenses incarred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attormeys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverapd wequired by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protéct icnder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cov erage ihat Lender purchases may not pay any claim that Borrower makes of any claim that is made
agalnst Borrower in coanéction with the collateral. Borrower may later cancel any insurance purchased by Lendey,
bat only after providing Lentier with evidence that Borrower has obtained insurance as required by Bormmower's and
Lender's agreement. If Lender purshases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciuding interest aid any other charges Lender may impose in connection with the piacemwi of the
insurance, until the effective daic of the canceilation or expiration of the insurance. The costs of the insurance may be
addad to Rorrower's total outstanding haizice or obligation, The costs of the msurance may be more than the cost of
insurance Borrower may be able to obtain on-iis own,

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security Instrument
angd in any Rider executed by Borrower and recoided with it

Borrower T
f

-

»“‘“‘s
Pl ,/ e i e o/ He>

3 r: 7

Patrick J K.eer{an Date SE ﬂ'ng Bate

Seal Seul
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Acknowledzment
State of Hlinois
County of COOK

e Ve
This mstrument was acknowledged before me on {/’ s aﬁ?‘ »Q’baﬁ’ by

7 o “ )
7 N o BAYE -
VL‘E £y "«'1'{4“ J : _}%ﬁii./ﬂ. LR A @w--’?~~~-/€~§"j | E %1 o iﬁ L \?\J.-'E,,f’?"u;g

/ ﬁ, j
{ﬁ GMT }_ - . i‘\ L ,r
Nolaty #uij!r(

My COMMESSIn X pires:

Loan Origination Organization: JPMorgan Chase Bank, N A
NMLS 1D: 399798

Lean Originator: Lindsey M Delegge

NRMLS 1D 676626
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EXHIBIT "A"
Legal Description

Unit 306 and P18, in Motor Row Lofts at 2301 - 2315 South Michigan Avenue Condominium, together with
its undivided percentage interest in the common elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 0811922074 as amended from time to time, in Canal
Trustees' subdivision of the west half of Section 27, Township 39 North, Range 14, East of the Third
Principal Maridian, in Cook County, lllinois, more particularly described as follows:

Parcel 1:

The Norih 75.00 fer.t of Lot 2 except portions taken for Michigan Avenue in Block 23 in Canal Trustees'
Subdivision of the \ast Half of Section 27, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook Caunty, linois.

Parcel 2:
The right to use the Westerly Half of ine, Skybridge described as follows:

As created by declaration of party wall lights and Skybridge maintenance agreement dated as of March
21, 2006 and recorded March 23, 2006 as Duciment 0608233172 any and all right, title and or undivided
interest in and to the Four (4) story covered Liridge or passageway ("Skybridge"), approximately Fourteen
(14) feet in width, over and across the North/Sout'i Twenty (20} foot public alley in biock bounded by South
Michigan Avenue, East 23rd Street, South Indiana Avzinue and East 24th street, connecting the Second
{2nd}, Third{3rd), Fourth {4th) and Fifth (5th) floors o4’ premises commonly known as 2301-2309
South Michigan Avenue, Chicago, llinois with the corresparding floors of the premises commaonly known
as 2300-2308 South Indiana Avenue, Chicago, lllinois, subject o all applicable laws, including but not
limited to the ordinances of the City of Chicago, and the direciios-of the commissioner of streets and
sanitation, the commissioner of buildings, the commissicner of transpoitation and the director of revenue
of the City of Chicago, and further subject to any and all rights of the adjeining owner of the premises
commonly known as 2300-2308 South Indiana Avenue, Chicago, lllinoisin and to the Skybridge.

Parcel 3.

Lot 2 (except the North 75 feet thereof) and the North Half of Lot 3 (except partions ofsaid fots taken for
Michigan avenue) in Block 23 in Canal Trustees Subdivision of the West half of Sectian 27 Township 39
North, Range 14 East of the Third Principal Meridian, in Cock County, fiiinois.

Parcel B:

Non-Exclusive easements for the benefit of Parcel A, as contained in Deciaration of Covenants,
Conditions, Restrictions, party walls and easements for Motor Row Lofis Condaminium Buitding,
2301-2315 South Michigan Avenue, Chicage, Hlinois, recorded April 28, 2008 as Document Number
0811922075,
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of Octaber, 2021, and 1s incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {(the “Security Instrumeni "'} of the same date
given by the undersigned {the “Borrower ™) to secure Borrower's Note to JPMorgan Chase Bank, N.A_ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2303 S MICHIGAN AVE, 306, CHICAGQO, 1L 60616
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project knowa as:

Motor Row Lofts Condo
[Name of Condominiur Project]

(the “Condominivm Frojec. . If the owners association or other entity which acts for the Condomimum Project {the
“Owaers Association 7y holds(itle to property for the benefit or use of its members or shareholders, the Property also
inciudes Borrower's inferest in the Owners Association and the uses, proceeds and benetits of Borrower's interest,

Condominium Covenants. In addition to the covenants and agreements made in the Security Iustrument, Borrower
and Lender further covenant and agreeus (ollows:

A, Condominium Obligations. Borrowr shall perform all of Borrower's obligations under the Condominiu
Projeet's Constituent Documents. The “Consafuent Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (1) by-faws; (117} ¢ode of regulations; and (iv) other equivalent documents. Borrow el
shall promptly pay, when due, all dues and assessmenis-imposed pursnant to the Constitoent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generatly accepled msurance carricr,
4 “Master " ot “Blanket " policy on the Condominium Projest which is satisfactory to Lender and whick provides
thsurance coverage n Lthe amounts (including deductible leveisy, for the periods, and against loss by fire, hazards
inchided within the terin “Extended Coverage,” and any other hazards. including, bul not limited to, udﬂﬂq»ld,kk.‘\

uned floods, from which Lender requlre*; insurance, then: (i) Lender waires the provisien in Section 3 for the Periodic
Pavment to Lender of the yearly preminm installments for property insurance on the Property: and (i) Borrower's
obligation under Section 3 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Leader requires as a condition of this waiver can change during the term ot 2nesoan.

Borrower shall give Lender prompt notice of any lapse in required property imsurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds i lew of restoration or repair follewing a loss to the
Property, whether to the unit or to common elements, any proceeds payabie to Borrower are herebvassigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not than gue, with the
cxoess, i any, paid o Borrower,

C. Public Liability Insuranee. Borrower shall take such actions as may be reasonable to insure that the Owners
Asgociation maintaing a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

L. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

A 1452205701
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common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except atter netice to Lender and with Lender's prior written
gonsent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or ermination required by law in the case of substantial destruction
by firc or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (i1} termination of
professional management and assumption of self-management of the Owners Assaciation; or {iv) any action which
waonld have the effect of rendering the public Hability insurance coverage maintained by the Owners Association
unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the
Secirity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dichirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

BY SIGNING BELOW, Bostower accepts and agrees to the terms and covenants contained in this Condominium Rader,

7/,
ﬂﬂ} (/ 7/ r

Borrower

# =
. p i - DT £ fm
\W-"‘”\,féf’ -- 4 B " [
i B 2 20 £ 24 8 o = /
Patrick J Keehan Date  Minhoa Ding Date
Seal Sewd
«{,. 185229510
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