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This Instrument Prepared By:
(855)591-2011
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After Recording Retuen Tor

GOLD COAST BANK

1165 N CLARK ST, STE 200
CHRICARGCO, ILLINOIS 60610

Loan Number: 110817001

|Spaco Above This Line For Recording Data]

MORTGAGE

MIN: 10098241210817001% MERS Fhone: 388-679-63717
DEFINITIONS FIRELITS NATRONAL TiE 2021 0 3 SUEY

Words used . multiple sechions of this document i< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certam rules regerding the usage of wouds used in this document are also provided 1a Section 16,

{A) "Security Instrument' means this docnment, whichusdrted  OCTOBER 20, 2021 , lopgether
with gll Riders to ths decument.
{8) "Borrower™1s CHERYL MURPHY, AKA CHERYL A PULPHY A SINGLE PERSON

Borrowet 15 the mortgagor under this Secutity Insttument

(C) "MERS" s Mortgags Electronic Registration Systems, Inc. MERS 15 2 sep: rate corporation that 15 acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the moltagee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an addres: ana telephone number
of P 0. Box 2026, Fhint, MI 43501-2026, tel. (888) 679-MERS.

(0} "Lender':s GOLD COAST BANK

Lenderisa ILLINOIS CHARTERED BANK ceganized
and exastmg under the laws of TLIINDIS ‘
Lender's address 15 1165 N CLARK ST, STE 200, CHICAGO, TLLINOIS 0610

(E) "Note"means the promissory note signed by Borrower and dated  OCTORER 20, 2021
The Note states that Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND AND 00/100
Dotlars (U,S. $ 115,000.00 ) plus nterest.

ILLINQIS - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 1704
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Borrower has protrused to pay thiz debt in regular Periodic Payments and to pay the debt in full not later than
MOVEMBER 1, 2035 .

(Fy "Property” means the property that 15 described below under the heading "Transfer of Rights in the Property *
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due under this Security Instrument, plus mterest,

() '"Riders" means all Raders to this Security Instrument that are executed by Borrower. The following Ruders are
to be executed by Borrower [check box as applicebie]

[J Adjustable Rate Ruder [J Planned Umt Development Rider
(] Balloon Rader [) Biweekly Payment Rider

] 1-4TFamily Rider [J Second Home Rider

K] Condicmnum Rider [X] Other(s) {specify]

Fixed Interest Rate Rider

{d} "Applicable Law" mes 75 all controlling applicable federal, state and local statutes, regulahons, ordinances and
admimstrative rules and orders cho: have the effect of law} as well as all apphcable final, non-appeaiable judicial
opinions.

) "Community Association Dues, ‘ecs, and Assessments" means all dues, fees, assessments and other charges
that are imposed oz Borrower or the Propraty by a condominium association, homeowners association or similar
orgamzation.

{K) '"Electronic Funds Transfer™ means any weisfar of funds, other thern a transaction oniginated by check, drafy,
or sumlar paper wstrument, which 1s mitiated throegh wr=lectronic termnal, telephonic mstrument, computer, or
magnetlc tape so as to order, mstruct, or authonze a Snancizl mstiution to debat or credit an account. Such term
includes, but 15 not himited to, pont-of-sale transfers, aulomated teller machine transachions, transfers initiated by
telephone, wite transfers, and automated cloaringhouse trans’ers.

(L} "Escrow Iems" means those items that are described m Sechancd.

(M) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damapes, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages descried n Section 5} for: (1) damape to, or
destruction of, the Property; (1) condemnation or other talang of all or an partof the Property; {iii} conveyance in
lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the vala2 wnd/or condition of the Property.
(¥} "Mortgage Insurance" means insurance protecting Lender against the nonpey meit of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i} principil aod wterest under the Nete,
plus (11} any amounts under Section 3 of this Secunity Instrument,

(F) "RESPA" means the Resl Estate Settlement Procedures Act (12 1F,5.C. §2601 et seq.) any us implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tme, 2 tv addional or
successor lepslation or regulation that poverns the same subject matter. As used m this Secrinty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed i regard to a *federally relatea 11or.page loan”
even if the Loan does not qualify as a "federally related mortgape loan" under RESPA.

€Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Mae/Fraddic Mae UNIFORM INSTRUMENT - MERS #DocMaglc
Form 3014 1701
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sexunty Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and {if} the performance of Borrower' s covenants and agreaments under this Secunty Instrument and the Note,
For this purpose, Boarrower dogs hereby mortgage, grant and convey to MERS (solely as nomimee for Lender and Lender's
successors and asaigns) and to the successors and assipns of MERS the following descnbed property focated m the
COUNTY of CO0K
[type of Recording Sunsdecion) [Mame of Recordmg Junsdiction]
IMIT MO, 16K, TOGETHER WITH ITS IWNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMERTS IN THE 3900 LAKE SHORE DRIVE CONDOMINIUM, A5 DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT MO, 24221923, AS AMENDED FROM TIME TO
TIME, I¥ THE NORTHWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, HAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINOIS
A.P.N.: 14-22-101-035-1231

which currently kas the address of 3900 W LAXE SHORE DRIVE APT 16K
[Sireet)
CHICAGC , Hineis 60613 (" Property Address"):
[Crtyl {Zip Code]

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the pronerty  All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregomng 1s referrad 1010 this Security Instrument as the "Property,"
Borrower understands and agrees that MERS holds only legal titlc to b= interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with law or custom, MERS{a: nomnee for Lender and Lender' s successors
and assigns) has the right: to exercise any or afl of those interests, including, vut not limsted to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out no? limived to, releasing and canceling
this Secunty Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to morlgage, grant and convey the Property and that the Property 1s unencumbered, except for encuivrinces of
record. Barrower warrants and will defend generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lited variations by jurisdiction to constite & umform secunity mstrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS *Bocﬂaglc
Form 30%4 1101
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UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and thiz Security Insirument shall bs made wm U.S currency However, if any check or other
mstrument recerved by Lender as payment under the Note or this Security Instrivnent 18 returned to Lender unpaid,
Lender may requare that any ot all subsaquent paymets due under the Mots and thus Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash, {b) money ordat; (¢) cettified check, bank check,
treasuret’s check or cashier's check, provided any such check 1s drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electromic Funds Transfer.

Payments are deemed recerved by Lander when received at the location designated in the Note or at such other
lacation as 'y be designated by Lender 1n accordance waih the notice provisions mn Section 15. Lender may return
any payment o7 partial payment if the payment or partiel payments are isufficient to bring the Loan current. Lender
may accept any payment or partal payment msufficient fo bring the Loan current, wathout warver of any nghts
hereunder or preratic: to its rights to refuse such payment or partial payments in the future, but Lender 18 not
obligated to apply such suvments at the time such payments are accepted. If each Pertodic Payment s applied as of
its scheduled due date, then Leader need not pay interest on unapphed funds. Lender may hold such unapplied funds
until Borrower mekes paymer2io bring the Loen current. 1f Borrower does notl do so within a reasonable period of
time, Lender shell either apply st.ch funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal alance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in fie fu'ure agawst Lender shall reheve Borrower from making payments due
under the Wote and this Security Instrunicr’ or performmg the covenants and apreements secured by this Secunty
Instrument.

2, Application of Payments or Proceeds < Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be apphed in the f2llowing order of priority: {a} interest due under the Note;
(b) principal dus under the Note, (¢) amounts due unde: Section 3. Such payments shall be applied to each Periodic
Payment in the order m which it became due. Any remairing smounts shall be appled first o late charges, sscond
to any other amounts due under this Security Instrument, and thea to reduce the principal balance of the Nete.

I Lender receives a payment from Borrower for a delinquep Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphed to'thy. delinquent payment and the late charge. if
mote than one Peniodic Payment 315 outstanding, Lender may appiy any ruyment recerved from Borrower to the
repayment of the Periodic Payments 1f, and to the extent that, each payment carbe paid in full To the extent that
any excess exisis after the payment 1s applied to the full payment of one or more Zeviodic Payments, such excess may
be apphed to any late charges due. Voluntary prepayments shall be apphed first i 2ay jrepayment charges and then
as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds io privcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments 5-< due under the
Note, until the Note 15 paid i full, a sum (the "Funds"} to provide for payment of amounts due {1 -(a) taxes and
assessments and other tems which can attain priority over this Secunity Instrument 2s a hen or enciaviorince on the
Property; (b) leasehold payments or ground renis on the Property, 1f any; (c) prermums for any and a'f wsurance
required by Lender under Section 5; end (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnsurance premmums in accordance with the provisions of Section 19,
These rems are called "Escrow Items." At orgination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furmsh to Lender alt notices of amounts to be pad
under tms Secton Borrower shall pay Lender the Funds for Escrow Items unless Lender warves Borrower's
obhigation to pay the Funds for any or all Escrow Items  Lender may waive Barrower's obligation to pay to Lender
Funds for any or afl Escrow Items at any ume  Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ',’v','[lacMaglc
Form 3014 1/01
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Borrower shall pay durectly, when and where payable, the amounts due for any Esorow Itema for which payment of
Funds has been waived by Lender and, if Lender requires, shall firmsh to Lender receipts evidencing such payrment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be desimed to be a covenant and agreement contained m this Security Instrument, as the phrase
"eovenant and agreement” 15 used wn Section 9 If Borrower 15 obligated to pay Escrow ltems directly, pursuant to
a waver, and Borrower fails to pay the amount due for an Escrew ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shell then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the warver as to any or afl Escrow ltems at any bme by a notice given 1n accordance with Sechon
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i such amounts, that are then required
under this Section 3.

Lender ruay, at any tune, colléct and hold Funds ih an amount (a) sufficient to permit Lender to apply the Funds
at the ime sper ified under RESPA, and (b) not to exceed the maximuni amount a lender can require under RESPA,
Lender shall ezatnate the amount of Funds due on the basis of current deta end reasonable estimates of expenditures
of future Escrow Vems or otherwise tn accordance with Appliceble Law.,

The Funds siall o= held i an institution whose deposits are msured by a federal agency, wstrumentality, or
entity {mcluding Lencer; ¥ Lender 18 an mstitution whose deposits are so mnsured) or o any Federal Home Loan
Bank Lender shall apply the Tunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower to liolding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow Items, unless Lender pays Rorrower wnterest on the Funds and Applicable Law permuts Lender to make
such & charge. Unless an apreement:s made in writing or Applicable Law requires interest to be pard on the Funds,
Lender shail not be required to pay Borrower any mterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b xaid on the Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Gy <ESPA.

If there 15 a surplus of Funds held 1 escrow; 20 defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. [f thers 15 7shiortage of Funds held m escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1.d Borrower shall pay to Lender the amount necessary o make
up the shortage m accordance with RESPA, bul o no mo'e tisn 12 menthly payments If there 15 a defictency of
Funds held in escrow, as defined under RESPA, Lender shall (ot Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency w0 sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by tns Secunity Instrument, L<iider shall promptly refund to Borrower
any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Zavs, and imposthions attnibutable to
the Property which can aitain priority over this Security Instrument, leaseholi zayrients or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. Lo ine extent that these items
are Escrow Items, Borrower shafl pay them m the manner provided m Section 3

Borrawer shall promptly discharge any lien which has priority over thus Security Instruriens unless Borrower:
(2) agrees 1 writing to the payment of the obligation secured by the lien in 2 manner aceeptavie+s Tender, bat only
so long as Borrower 15 performing such agreement; (b} contests the lien mn good faith by, r/defends apamst
enforcement of the lien 1, legal proceedings wiich in Lender’ s opimon operate to prevent the enforceren: of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures front the holder
of the lien an agreement satisfactory to Lender subordinating the hen to this Security Instrument. If Lender
determunes that any part of the Property 15 subject to a lien which can attamn priority over this Security Instrument,
Lender may pive Borrower a notice identifying the hen. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay 2 one-time charge for a real estate tax verificabon and/or reporting service
uged by Lender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property nsured agamst loss by fire, hazards inciuded within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1701
Page 5 of 14
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meluding, but sot rmited to, earthquakes and floods, for which Leader requires insurance  This insurance shall be
mantained 10 the amounts (ncluding deductible levels) and for the penods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The msurance carier providing
the tnsurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonebly  Lender may require Borrower to pay, i connection with this Loan, erther {a) e one-
time charge for flood zone determimnation, certificabon and tracking services; or {b) 2 one-time chasge for flood zone
determunation and cerixfication services and subsequent charges each time remappings or sumular changes ocour which
reasonably mipht affect such determunation or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowet,

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ptiea and Borrower's expense.  Lender 15 under no cbhgation te purchase any pert:cular type or amount
of coverage. Iherefore, such coverage shall cover Lender, but mught or nught not pretect Borrower, Borrower's
equity n the Propacty, or the contents of the Property, aganst any risk, hezard or habihiy and mught provide greater
or lesser coveragy thro was previouslty m effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might sigmificaitly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiou 7 shall become additional debt of Botrower secured by this Secunty Instrument. These
amounts shalt bear interest 2°-(ne Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrow:r requesting payment,

All insurance policies requiress by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such pohicies, shall mclude < stardard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall haveths1ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all verésts of paid prermmums and renewal notices  If Borrower obtains any
form of msurance coverage, not otherwise requurr by Lender, for damage to, or destruct:on of, the Property, such
policy shall mclude a standard mortgage clause aud shuil name Lender zs mortgagee andfor as an additional loss
payee,

In the evenl of loss, Borrower shall prve prompt notice ‘o the nsurance carnier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree n wrifing, any
insurance proceeds, whether or not the underlying msurance was regired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 15 economically ‘easible and Lender's secunity is not lessened.
During such repair and restoration period, Lender shall have the rignt to boid such insurance proceeds untit Lender
has had an opportunity to mspect such Property to ensure the work has “een rompleted to Lender's satisfaction,
provided that such imspection shall be undertaken promptly  Lender may d’ctiwse proceeds for the repawrs and
restoration in a single payment or 1n a series of progress payments as the work is Coripleted. Unless an agreement
1s made m writing or Applicable Law requires interest to be paid on such insuranée proceeds, Lender shall not be
required to pay Borrower any interest or earmings on such proceeds  Fees for public adjusters, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sele clingation of Borrawer,
If the restoration or reparr is oot economically feasible or Lender' s security would be lessened, the iiurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, [Fany, paid
to Borrower. Such msurance proceeds shall be applied m the order prowded for 1n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance < amm and
related matters  1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clam, then Lender may negotiate and seitfe the claim. The 30-day period will begin when the
notice 15 grven. In erther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount not to exceed the ameunts unpaid
under the Wote or this Sacunity Instrument, and (b} any other of Borrower's nights {other than the night to any refund
of unearned premmms paid by Borrower) under all insurance policies covering the Property, insofar ag such rights
are apphicable to the coverage of the Property. Lender may use the insurance proceeds erther to repair or restore the
Property or fo pay amounts unpaid under the Note or tus Secunty Instrument, whether or not then due,

LLINOIS - Single Family - Fannle Mae/Fraddle Mage UNIFCRM INSTRUMENT - MERS % DocMagic
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6. QOccupancy. Borrower shell occupy, establish, and use the Property as Borrower's principal residence
wnthin 60 days after the execution of this Secunity Instrument and shal! continue to occupy the Property as Barrower's
principat residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, wiuch
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shalf not destray,
damage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property  Whether or not
Borrower 18 residig in the Property, Borrower shall maitain the Property s order to prevent the Property from
deteriorating or decreasing it value due to its condition.  Unless 1t is deternuned pursuant to Section 5 that repaw or
restoration 18 not economically feasible, Borrower shall promptly repair the Property if damaged to avead further
detenaretion.or damege. [f msurance or condennation proceeds are pard m connection with damage to, or the taking
of, the Proparty, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released
proceeds for sich ourposes  Lender may disburse proceeds for the repairs and restoration m 2 single payment or in
a series of progiess payments as the work is completed, [If the msurance or condemnation proceeds are not sufficient
to repair or reslors the. Praperty, Borrower 18 nol relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may; make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the gz of the inprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an nterior inpecion specifymg such reasonable cause.

8. Borrower's Loan Applization. Borrower shall be m default if, durmp the Loan application process,
Borrower or any persons or enfities actin 2 at the direction of Borrower or with Borrower' s knowledge or consent gave
matenally false, msleading, or inaccuraie aformation or statements fo Lender {or farled to provide Lender with
material informailon) in connechon with Wi Loan. Material representations include, but ars not lunited to,
representations concerning Borrower's ocoupancy £ the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the rorcity and Rights Under this Security Instrument. If {3}
Borrower fasls to perform the covenants and agreemeits contaned 1n this Security Instrument, () there is a legal
proceeding that maght significantly affect Lender' s mterest (n t'.e Property and/or rights under this Security [nstrument
(such as a proceading n bankruptcy, probate, for condemnat.or oz forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or »esalations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 15 reasonable or “prropriate to protect Lender' s mnterest mn the
Property and rights under this Secunity Instrument, mcluding protecung ard/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can nclude, Lut arenot limsted to: (a) paying any sums
secured by a lien which has priorsty over this Security Instrument; (b) appearing u) court, and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Secutiovingcument, including its secured
posttion 10 2 bankeruptey procesding.  Securmng the Property includes, but is not limitid o, entering the Property to
make repairs, change locks, replace or board up doors and windows, dram water frompues, elirunate bulding or
other code violations or dangercus conditions, and heve utilities turned on cr off  Although Vendzr may take action
under this Section 9, Lender does not have to do so and 1s not under any duty or ebligation to Jo.co:Cit 15 agreed that
Lender meurs no liability for net taking any or all actions authorized vnder (s Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower recured by this
Secursty Instrument. These amounts shall bear 1nterest at the Note rate from the date of disbursement (nd'shall be
payable, with such mterest, upon notice from Lender 1o Barrower requesting payment.

If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests heremn conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease  If Borrower
acquires Toe title fo the Property, the feaschold and the fee title shall not merpe unless Lender agrees to the merpger
m writng,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the pretoums required to mamtain the Mortgage Insurance in effect If, for any reason, the Mortgage

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make seperately designated payments towerd the prenums for Mortgage
[nsurance, Borrower shall pay the premms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at e cost substantially equivalent to the cost to Borrewer of the Mortgage Insurance
previously n effect, from an alternate mortgage nsurer selected by Lender. If substantially equivalent Mortgape
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately desipnated
payments that were due when the msurance coverage ceased to be m effect. Lender wall accept, use and retain these
payments as a non-refundable loss reserve in heu of Mortgage Insurance  Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 15 uibmately paid m full, and Lender shall not be required to pay Borrower any
wnterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (1in the amount and for the period that Lender vequires) provided by an insurer selected by Lender agam
becomes avatlzble, 15 obtained, and Lender requires seperately destgnated payments toward the premuums for
Mortgage [nsviance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to maka suporately designated payments loward the prenums for Mortgage Insurance, Borrower shall pay
the premwms reguives to maintam Mortgage Insurance in effect, or to provide a2 non-refundable loss reserve, until
Lender's requirement (ot & origage Insurance ends mn accordance with any written apreement between Borrower and
Lender providing for such toeronation or until termmation is required by Applicable Law  Nothing i this Section
10 affects Borrower's obligat:sn to pay interest at the rate provided in the Note,

Mortgage Insurance remmbucser Lander (or any entity that purchases the Note) for certan losses it may incur
if Borrower does not repay the Loar/as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage nsurers evaluate their tcal r.sk on all such mnsvrance in force from time to ime, and may enter 1nto
agreements with other parties that share o 7aodify therr nsk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage imsurer and the olher party {or parties) to these apreements. These
agreements may require the morigage insurer to (n:ccpayments using any source of funds that the morigage msurer
may have avaslable (which may include funds obtained Zom Mortgage Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another surer, any remsurer, any other
entity, or any affihate of any of the forepoing, may recewve  dizaotly or indirectly) amounts that derive from {or mght
be characterized as) a portion of Borrower' s payments for Moi ez ge Insurance, in exchange for sharing or modifyng
the mortgage wmsuret's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the msurer's nsk m exchange for a share of the premiums paid‘to the msurer, the arrangement 15 often termed
"captive remsurance.” Further:

{(a) Any sach agreements will not affect the amounts that Borinwer uas agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inciesse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the vights Borrower has - il any - v ith respect to the Mortgage
nsurance under the Homeowners Protection Act of 1998 or any other law. These rigits may Include the right
to receive certain disclosures, to request and cbtaln cancellation of the Mortgage Iniarance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage 'rou-aace premiums
that were unearned at the thme of such cancellation or termination.

11. Assignntent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ussigned to
and shall be paid to Lender.

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econcmically feasible and Lender's security 15 not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restorabion tn a single disbursement
or in 8 senes of progress payments ag the work 18 completed Unless an agreement 1s made in writing ot Applicable
Law requures interest to be paid on such Miscetlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmngs on such Miscellaneous Proceeds. If the regtoration or repair 8 not economucally feasible or

ILEINDIS - Singke Family - Fananie MaefFraddle Mac UNIFORM INSTRUMENT - MERS ;‘."{E]ncMagit
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Lender's secunity would be leasensd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied 1o the order provided for 1n Section 2,

In the event of a total taking, destruction, or loss in valug of the Property, the Miscellanzous Proceeds shall be
appited to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, pard to
Borrower

In the event of a partial takmng, destruction, or loss m value of the Property 1n which the farr market value of
the Property immediately before the partial takang, destruction, or loss 1n value 15 equal to or greater than the amount
of the sums secured by this Security Instrument immediately befote the partial talung, destroction, of loss i value,
unless Borrower and Lender otherwize aptee in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphed by the following fraction: (a) the total amount of the sums
secured ivinedately before the partial taking, destruction, or loss tn valug divided by (b) the fair market value of the
Property immediately before the parial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the eveat ~fa partial taking, destruction, or loss in value of the Property i which the fair markst value of
the Property immddiziely before the partial taking, destruction, or loss m value 1s less than the amount of the sums
seoured 1momedhately Lexors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n wnting, the Miscel’arzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then dire

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined 1n the next sentence) offers <o make an award to settle a claim for damages, Borrower fails to respond to
Lender wathin 30 days after the date the nottie 1s given, Lender 1s authorized to collect and apply the Miscellaneous
Proceeds aither to restoration or repair o tie Mroperty or fo the sums secured by this Security Instrument, whether
or not then due. "Coppesing Party" means b laivd narty that owes Borrower Miscellaneous Proceeds or the party
aganst whom Borrower has a right of action mre2xd o Miscellansous Proceeds,

Borrower shall be in default &f any action or procevling, whether civil or criminal, 15 begun that, in Lender's
judgment, could result w forferture of the Property or uther material umpairment of Lender’s interest in the Property
or nghts under this Security Instrument. Borrower can cut's sr.ch a default and, if acceleration has occurred, renstate
as provided m Section 19, by causing the achon or proceidirng to be dismussed with a ruling that, m Lender's
Judgment, precludes forferture of the Property or other matenal impeirment of Lender's interest m the Property or
nghts under this Security Instrument. The proceeds of any award or clsm for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assignea and shail be pad to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shali be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exteisica of the ime for payment or
modificaten of amortization of the sums secured by this Security Instrument granted oy Lender o Borrower or any
Successor m Interest of Borrower shall not operate to release the Labihity of Borrower or sty Successors o Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor ria Luterest of Borrower
or to refuse to extend tme for payment or othermise madify amortizalion of the sums sevird by this Secunity
fnstrument by reason of any demand made by the onginal Borrower or any Successors m Interest of Borrower. Any
forbearance by Lender in exercising any night or remedy meluding, without hmitation, Lender’s acceptance of
payments from third persons, entities or Succesgors 1 Interest of Borrower or it amounts less than the {niant then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet' s obligations and hability shall be joint and several However, any Borrower whe co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a} 18 co-sigmng this Security Instrument only to mortgage,
grant and convey the co-signer's nterest i the Property under the terms of this Security Instrument; {b) 15 not
personally obligated to pay the sums secured by fius Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity
Instrument or the Note without the co-signer's consent,
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Subject to the provistons of Section 18, any Successor n Interest of Borrower who assumes Borrower's
cbligations under this Secutity Instroment it writmp, and1s approved by Lender, shall obtain all of Borrowet's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liabulity
under thiz Security Instrumnent unless Lender aprees to such release in writing. The covenants and agresments of this
Becurity Instrument shall bind {except as provided 1n Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's nterest n the Property and nghts under this Secunty Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express authonty in this Secunity Instrument to charge a specific fee to Borrower shall not be construed
as @ prohibition on the charging of such fee  Lender may not chatpe fees that are expressly prehibited by thig Secunty
Fnstrument or by Applicable Law.

If the Lern s subject to a law which sets maxsmum loan charpes, and that law is finally mterpreted 5o that the
miterest or othir inan charges collected or to be collected 1n connection with the Loan exceed the permitied limuts,
then: {a) any such.ran charge shall be reduced by the amount necessary to redues the charge bo the permutted L,
and (b) any sums atready collected from Borrower which exceeded permitted linnts will be refunded to Borrower,
Lender may choose to mur this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether i nol a prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct piynient to Borrower will constitute a waiver of any ripht of action Borrower mypht
have arismp out of such overcharge

15. Notices. All potices given by Borower or Lender in connection with this Securify Instrument must be in
wriling Any notice to Borrower it connection, with this Securify [nstrument shall be deemed to have been given to
Borrower when matled by first class mail or-wien actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constiwrs notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propaity Addvess unless Borrower bas designated a subshituie notice
address by notice to Lender. Borrower shall promptt; notify Lender of Borrower’ s change of address  If Lender
specifies & procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure  There may be only one detiprated notice address under this Security Instrument
al any one tme, Any notice to Lender shail be given by delivering ot wr by malmg 1t by first class mail to Lender's
address stated herein unless Lender has designated another address by robce to Borrower  Any netice i connection
with this Security Instrument shall not be deemed to have been given to Loader vnul actually recerved by Lender
If any notice required by this Security Instrument 1s also required uncsr Applicable Lew, the Applicable Law
requirement will satisfy the corresponding requirement under this Securnty Insrianent.

16. Governing Law; Severability; Rules of Construction. This Secuniy in#*.ument shall be governed by
federzl law and the law of the jurisdiction i which the Property 15 located. All raght; and oblhgabons contawned in
this Security Instrument are subject to any requirements and limitations of Applicable Lavr. Applrcable Law mght
explicitly or implicitly allow the parties to agree by contracl or 1t might be silent, but sw.n silence shall not be
construed as 2 prolubition aganst agreement by contract. In the event that any provision or l=gewf this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiens of this Security
[nstrument or the Note which can be grven effect without the conflicting provision.

As vsed m this Secunty Instrument: (a} words of the masculme gender shall mean and imclude coirecponding
neuter words or words of the fermnme gender; (b) words m the smgular shall mean and wclude the plural and vice
versa; and (¢} the word "may" gives sole discretion without any oblhigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property" means any fegal or beneficial interest in the Property, mcluding, but not hmited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, mstaliment sales contract or escrow agreement, the mtent
of which 18 the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property 18 sold or transferred (or of Borrower 18 not a
natural person and a beneficial mterest 1n Borsower 18 sold of transferred) without Lendet's priot written consent,
Lender may require immediate payment i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prolbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nohice shall provide a
period of not less than 30 deys from the date the notice 15 given in accordance with Section 15 within which Borrower
raust pay all sums secured by this Secunty Instrument. If Borrower fails to pay these surs prior to the expiration of
this period, Lender mey invoke any remedies permitted by this Secunity Instrument without further notice or demand
on Borrower

19, Borrower's Right to Reinstate After Acceberation. IF Borrower meets cettain conditions, Borrower shall
have the nght to have enforcement of this Secunty Instrument discontinued at any time prior to the earhiest of* (a)
five days Infove sale of the Property pursuant to Sechion 22 of tlns Security Instrument; (b) such other period as
Apphcable Law mmght specify for the termination of Borrower's night to remstate, or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Secursty Irstrument and the Note as if ne acceleration had ccourred, (b} cures any default of any other
covenants or agreements, /=) pays all expenses imcurred n enforcing this Secunty Instrument, including, but not
hmuted to, reasoneble atiormeys' fees, property mspection and valuakion fees, and other fees incurred for the purpose
of protecting Lender's interectn the Property and rights under this Secunity Instrument; and (d) takes such action as
Lender may reasonably require to) azsure that Lender's interest i the Property and riphts under thus Security
Instrument, and Borrower's obligatira to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstatement sums
and expenses in one or more of the followirg Torms, as selected by Lender (a) cash; {b} money order; {c} certified
check, bank check, treasurer' s check or cashicr's cherk, provided any such check 15 drawn spon an mstitution whose
deposits are nsured by a federal agency, msirrientality or entity, or {d} Electromc Funds Transfer Upon
reinstaterment by Borrower, this Security Instrumess ap2-ohhigations secured hereby shail remain fully effective as 1f
no acceleration had occurred. However, this right o revsstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic( of Grievance. The Nots or a partal mterest m the Note
(together with this Security Instrument) can be sold one or moce tines without prior notice to Borrower. A sale might
result i a change i the eatity (known as the "Loan Servicer" y<he? oollects Penodic Payments due under the Note
and this Secursty Instrument and performs other mortgage loan set'vioms obligations under the Note, this Secunity
Instrument, and Applicable Law There also might be one or more changes ot the Loan Servicer unrelated to a sale
of the Note  If there 1s a change of the Loan Servicer, Borrower will be givan wrilten notice of the change which wll
state the name and address of the new Lean Servicey, the address to which paviaents should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. i1 e Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the moity age loan servicing obhgahions
to Borrower will remain with the Loan Servicer or be transferred to a successor Lazn Jeivicer and are not assumed
by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, jomn, or be jomed to any judicial astion (a2 2iiter an indrvidual
htigant or the member of a ¢lass) that anises from the other party's actions pursuant to this Security Figrrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secir/iy nstrument,
unti} such Borrower or Lender has notified the other party (with such notice grven 1n comphance with the r:gv rements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried afier the giving of such
notice to take correclive action. I Applicable Law prowides a time period which must elapse before certamn action
can be taken, that time period will be deemed te be reasonable for purposes of tlus paragreph. The notice of
acceleration and opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportumty to take corrective action
provisions of this Section 20.

ILLINOIS - Single Farmily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
Fage 11 of 14



2131249004 Page: 13 of 23

UNOFFICIAL COPY

21. Hazardous Substznces. As used m this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enwironmental Law and the foilowing substances:
gasoline, kerosens, other flammahble or toxic petroleum products, toxic peshicides and herbicides, volatile solvents,
materials contaimng asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 15 located that relate to health, safety or environmentat protection;
fe) "Environmental Cleanup” ncludes any response action, remedial action, or removal action, as defined m
Envirenmental Law; and (d) an "Environmental Condibon® means 2 condibon that can cause, conlbribute to, or
otherwise trigger an Environmentel Cleanup

Borrower shall not cause or permut the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Botrower shall not de, nor allow anyone else
to do, anything affechng the Property {a) that 15 1 violation of any Environmental Law, (b) which creates an
Environmuntal Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
conthibion that adversely affects the walue of the Property. The preceding two sentences shail not apply to the
presence, use, ¢t #iorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate ¢ wrmal residential uses and to mamtenance of the Property {mcluding, but not limted to,
hazardous substances \n consumer products)

Borrower shall promptiy give Lender written notice of (a) any invéstigation, claim, demand, lawswit ot other
action by any governmental o regulatory agency or private patty involving the Property and any Hazardous Substance
or Bnviranmental Law of which Eorrowsr has actual knowledpe, {b) any Environmental Condition, imcluding but not
Linuted te, any spithing, leaking, dricharpe, releass or threet of release of any Hazardous Substance, and (c) any
coadition caused by the presence, use ¢ reliase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or 18 notiticd Uy any governmentel or regulatory authority, or any private party, that
any removal or other remediation of any Huazevauus Substance effecting the Property 15 necessary, Borrower shall
promptly take all necessary remedial actions 1 aces-dance with Environmental Law, Nothung heremn shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows'

22, Acceleration; Remedies. Lender shall give ndtir: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeuricy *arirument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notiCe Lholl specify: (a) the defanit; (b) the action
required to cure the default; (¢} a date, not bess than 30 days fromn the d=i2 the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau't on ~r before the date specified in the
motice may result in acceleration of the sums secured by this Sccurity ‘riaument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowes of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister ce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notlce, Lender at its opiion may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may forectose this Security Instrument by judiclal oo ceding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secitou 72, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thiz Security Instrument, Lender shal! release t'nz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tis Security
Instrument, but only 1f the fee 15 paid to a third party for services rendered and the chargmeg of the fee is pernmited
under Apphcable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all nghts
under and by virtue of the [llmos homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendet with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense 1o protect Lender's interests :n Borrower's collateral. This msurance may, but need not, protect Borrower's
mterests  The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
apainst Borrower m connection with the collateral  Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidencs that Berrower has obtawned insurance as required by Borrower’ s and
Lendes's agreement. If Lender putchases insurancs for the collateral, Borrawer will be responsible for the costs of
that msurance, including interest and any other charpes Lender may impose in conneclion with the placement of the
insurance, uniil the effsctive date of the cancellation or expiration of the msutance The costs of the msurance may
be added to Borrower's total outstanding balance or obhgation. The costs of the msurance may be more than the cost
of insurance Borrower mey be gble 10 oblain on its own,

BY SiGH1i#G BELOW, Borrower accepts and agrees to the terms and covenants contained m this Security
Instrument and 'm =y Ruder executed by Borrower and recorded with it

6@4\%@” T (Sea))

CHERYL MYRPHY -Borrower

Witness Witness
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(Space Bajaw This Line For Acknowledgment]

State of  ILLINOIS )

County of _Cm_té« ;SS
I T‘ﬁ Q‘L"-r\:' i 2] abie certify that

{hete give name of offi his official title)

CHERYL “URPHY

{name of granto? a;'.a f acknowledged by the spouse, his o her name, and add "hus or her spouse”)

personally known to me to be the rame person whose name s (or are) subscribed fo the forepoing mstrument,
appeared before me this day m persea, and acknowledged that he (she or they) signed and delivered the mstrument
as hug (her or their) free and voluntary (ict, 1or the uses and purposes therem sét forth.

Diated: 23] bb‘\ o

TAJI CLARK

{Seal) Otficial Seal .
Notary Public - 5tate of (lhnois

My Commissian Expires Jut 12, 2023

Loan Originator: PETER ARGIANAS, NMLSR ID 136028
toan Originator Organization: GOLD COAST BANK, NMLSR ID 411877
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EXHIBIT A
Order No.:  (QC21032484

For APN/Parcel ID{(s): 14-21.101.035-1231
For Tax Magp ID{s): 14-21-101-035-1231

UNIT NQ. 16K, TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENT S IN THE 3900 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 24221923, AS AMENDED FROM TIME TO
TIME, IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAZ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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Loan Number: 1210817001

FIXED INTEREST RATE RIDER

Date: OCTORER 20, 2021
Lender: GOLD COAST BANK

Borrower(s} CHERYL MURPHY

TS FIXED INTEREST RATE RIDER 1z made tms  20th  day of OCTOBER, 2021
and 15 wneuiporated into and shall be deemed to amend and supplement the Secunity Instrument, Deed of
Trust, ot Security Deed (the "Securtty Instrument") of the same date mven by the undersigned (the
“Borrower") t- sicure repayment of the Borrower's fixed rate promissory note (the "Nete") i favor of

GOLD COAST EANX ,
{the "Lender"). Thie Povvrity Instrument encurnbers the property more spectfically described n the Security

Instrument and locater af.

3900 N LAKE(SFORT DRIVE APT 16K, CHICAGO, ILLINGIS 60613
{Property Add’ress

ADDITIONAL COVENANTS. p addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fUcP.p» covenant and agree as follows:

A. Definition ( B ) "Note™ of the ~ecurity Instrument is herchy deleted and the following
provision ks substituted in 11s place in the Securf.y Lostrument:

{ E ) "Note"means the promssory note signed by (e Porrower and dated OCTOBER 20, 2021

The Note states that Borrower owes Lender oNE HUNDRED. PIFTEEN THOUSAND AND 60/100

Dollars{U 8. $ 115, 000.00 )
plus interest. Borrower has promised to pay this debt i reguluc Mersodic Payments and to pay the debt
full not later than ROVEMEER 1, 2036 at th=2ae of 2.250 %.

BY SIGNING BELOW, Borrower accepls and apreee to the terms and-covenants contained in this Fixed
Interest Rate Rider.

%Q’W /&/M/a- ol

Borrower CHERYL, MURPHY?

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 08/03/18 ¥ DocMagic
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Loan Number: 1210817001

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this  20th  day of OCTORER, 2021 ,
and 15 meorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Secunty Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note 0 GOLD COAST BANK, AN ILLINOIS CHARTERED EBANK

{the "Lender") of the same date and covering the Property described m the Secutity Instrument and located at:

i800 N LAKE SHORE DRIVE APT 16K, CHICAGO, ILLINQIS 60613
[Property Address]

1-4 FLDYLY COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrowdt #id Lender further covenant and agree as follows:

A. ADDITION/., PROPERTY SUBJECT TO THE SECURTY
INSTRUMENT, In aidwion to the Property described in Security Instrument, the following
1tems now or hereafter attached t the Property to the extent they are fixtures are added to the
Property description, and shail-alss constitute the Property covered by the Security Instrument:
building matenals, appliances and pruds of every nature whatsoever now or hereafter located
m, on, or used, or nfended fo be uzidin connection with the Property, including, but not
limted to, those for the purposes of suppiyme. 2« distributing heating, coohng, electricity, ges,
water, air and light, fire prevention and exinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hescers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposels, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtamn rods, saaried murrors, cabinets, paneling and
attached floot coverings, all of which, including replace neats and additiens thereto, shall be
deemed to be and remain a part of the Property covered by the Secunty Instrument. All of the
faregoing together with the Property described in the Security Insoriment (or the leaseheld
estate if the Security Instrument 15 on 2 leasehold) are referred to r'*as 1-4 Famuly Rider and
the Security Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrowe. shall not seek,
agree o or make a change in the use of the Property or its zoming classification, un'c=s Lender
has apreed . weiting to the change Borrower shall comply with all laws, nrdigsnces,
repulations and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no’
allow ary hen mfenior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain msurance against rent loss
n addition to the other hazards for which msurance 15 required by Section 5.

MULTISTATE 1~ FAMILY RIDER o’
Farnia MoefFreddla Mac UNIFORM INSTRUMENT ¥ DocMagle
Form 3170 1701 Fagatof 3



2131249004 Page: 19 of 23

UNOFFICIAL COPY

E. "EORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 15 deleted.
F. BORROWER'SQOCCUPANCY, Uniess Lender and Borrower otherwise agreein

writing, Section & concerning Borrower's occupancy of the Property 15 deleted

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leages of the Property and all security deposits made 1n connection with
leases of the Property Upon the assignment, Lender shall have the night to modify, extend or
terminate the existing leases and to execute new leases, i Lender's sole discretion. As used in
s paragraph G, the word "lease” shall mean "sublease" 1f the Security Instrument is on a
leasehold,

R. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSWON. Borrower absolutely and unconditsonally assigns and transfers to Lender all
the rents and reveaues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payab’e. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant-of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sheil (eceive the Rents until {1) Lender has given Berrower notice of
default pursuant to Sechon22 ot the Security Instrument and (11} Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This essignment of
Rents constifutes an absolute ass grinent and not an asstgnment for additional security only

If Lender gives notice of default to Porrower: {1) all Rents recerved by Borrower shall be
held by Botrower as trustee for the bene fit of Lender only, to be applied to the sums secured
by the Secursty Instrument; (1) Lender shal’ be ¢nfitied to collect and recerve alk of the Rents
of the Property, {iin) Borrower agrees that eadi “ceant of the Property shall pay all Rents due
and uvnpaid to Lender or Lender's agents upon-Zeader's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coitecicd by Lender or Lender's agents shall
be apphied first to the costs of taking control of and maaeaing the Property and collecting the
Rents, including, but not lunuted to, attorney’s fees, receivzi's fees, premiums on recerver's
bonds, repair and maintenance costs, insurance premiums, taxes assesstents and other charges
on the Property, and then to the sums secured by the Securtiy Insiument; {v) Lender, Lender's
agenis ot any judicially appointed receiver shall be liable to accouni/for only those Rents
actually received; and (vi) Lender shali be entitled to have = receiver anpomted to take
possession of and manage the Property and collecl the Rents and profit. derived from the
Property without any showing 2s to the madequacy of the Property as securily:

If the Rents of the Property are not sufficient to covet the costs of taking coltrol of and
managing the Property and of colleeting the Rente any funds expended by Lender foc cuch
purposes shzll become indebtedness of Barrower to Lender secured by the Secuity Instrurest
pursuant to Section &

Borrowet represents and warrants that Borvower has not executed any prior essignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exarcising its nghts under this paragraph,

Lender, or Lendet's agents or 2 judicially appointed recaiver, shall not be required to enter
upon, teke conirel of or mamtam the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a udicially appomnted receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER .
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Foam 3170 101 Page 2 of 3
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or invalidate any other right or remedy of Lender This assignment of Rents of the Property
ghall terrminate when all the sums secured by the Security Instrument are pmd n full

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement 1n which Lender has an mterest shall be a breach under the Security Instrument
and Lender may mvoke any of the remedies permmitted by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained n this 1-4
Family Fader

%L?ZM (sea)

CHERYL (MURPLY 7 Borrower

MULTISTATE 1+4 FAMILY RIDER -
Fannie Maemeddm Mac UNIFORM INSTRUMENT + DocMagic
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an Number: 1210817001

CONDOMINIUM RIDEII"?D

THIS CONDOMINIUM RIDER 15 made this 20th  day of OCTOBER, 2021 s
and 18 incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Secunty Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to GOLD COAST BANK, AN ILLINOIS CHARTERED BANK

{the "T.caaer™) of the same date and covening the Property described 1o the Secunty Instrument and located at.

3930 N LAKE SHORE DRIVE APT 16K, CHICAGD, ILEINOIS &0&13
[Property Address)

The Property includes & umt m, together with an undivided interest mn the common elements of, a
condominium project knoeii as:

TEE 2900 LAKE SHURE DRIVE CONDOMINIUM
TWame of Condommmum Project]

(the "Condommnum Project™). If the ovrzers association or other entity which acts for the Condommium
Project (the "Owners Assoctatton) holds-isfle to property for the benefit or use of its members or
sharehoiders, the Property also meludes Borrow 2t' s merest in the Owners Assoctation and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made m the Securnity
Instrument, Borrower and Lender further covenant and agrec a0 follows:

A, Condominlum Obligations. Borrower shall perforinall of Borrower's obligations under the
Condomnmum Project's Constituent Documents, The "Constituent Dicumerts” are the: {i) Declaration or
any other document which creztes the Condomimum Project; (i) by-laws; (i} code of repulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, all duezapd assessments imposed
pursuant o the Constituent Documnents.

B. Property Insurance. So long as the Owners Association maintains, with a pzucrally accepted
tsurance carrier, a"master” or "blankei” policy on the Condomnium Project which is satsfactors to Lender
and which provides insurance coverage i the amounts (including deductible levels), for tho ravicds, and
agamst loss by fire, hazards included within the term "extended coverage,” and any other hazards, ricinding,
but not iimuted to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waves
the provision in Section 3 for the Peniodic Payment to Lender of the yearly premmm nstallments for
properiy msurance on the Property; and (u) Borrower's obhigation under Section 5 to mantain property
msurance coverage on the Property 13 deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as a condition of this warver can change duriag the term of the loan.

MULTISTATE CONDOMNIUM RIDER
Fannie Mae/Freddie Mac LINIFORM INSTRUMENT #DocMagic
Farm 3140 1/01 Page 10of 3
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Borrower shall grve Lender prompt notice of any lapse in required property nsurance coverage provided
by the master or blanket policy

Int the event of a distribution of property insurance proceeds m lieu of restoration or repair following
8 loss to the Property, whether to the umit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be pasd to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to 1nsure
that the Owners Association maimntaing 2 public hiabihity insurance policy acceptable m form, amount, and
extent of coverage 1o Lender

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential,
peyable to Lozeoaver in connection with any condemnation or other takeng of alf or any part of the Property,
whether of the vmitor of the common elements, or for any conveyance 1 lien of condemnation, are hereby
assigned and shali he r2id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided i Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pritition or subdivide the Property or consent to* (1) the abandonment or
termmnation of the Condominmm Pr)ject, except for abandenment or termination required by law m the case
of substantzal destruction by fire or vibir nasualty or m the case of a taking by condemnation or eminent
doman; {i1) any amendment to any provisica of the Constituent Documents if the provision is for the express
benefit of Lender; (ni) termination of protessnz=1 management and assumption of self-management of the
Owners Assoctation; of {1v) any action which would Lave the effect of rendering the public hability insurance
coverage maintained by the Owners Association woacceptable to Lender.

F. Remadies. If Barrower does not pay condori v dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pursgraph F shall become additional debt of
Borrower secured by the Secutity Instrument. Unless Borrower ine Lander agree to other terms of payment,
these amounts shall bear interest from. the date of disbursemeni-at the Mate rate and shall be payable, with
interest, upon nolice from Lendar to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
Farmie Maa/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1101 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contamed m this
Condominium Rader,

@éw,%%

CHERYL ‘MURPHY ¢

MULTISTATE CONDOMINIUM RIDER
Fatnie Mae/Froddie Mae UNIFORM INSTRUMENT ¥ DocMaglc
Form 3140 101 Page 3 of 3



