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Definitions. Words used in lﬁultiple sections of tius ecument are defined below and other words- are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding lic usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument means this document, which iz datzd October 22, 2021, together with all Riders to this
document.

(B) “Borrower” is Ashley Montalbano and Ethan Jaeger, wife and 'aisband as tenants by the entirety . Borrower is
- the mortgagor under this Security Instrument.
(€) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's siuceessors and assigns. MERS s the mortgagee under this Security
Instrament. MERS is orgamzed and existing under the laws of Delaware, aria tas an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is Citibank, N.A.. Lender is'a corporation organized and existing urnler txe laws of the United States
of America. Lender’s address is 1000-Technology Drive, O'Fatlon, MO 63368-2240.
(E) “Note’ means the promissory note signed by Borrower and dated October 22, 2021. The Mote states that
Borrower owes Lender One million sixty two thousand and 00/100 Doilars (U.S. $1,062,000.00 5ins interest at the
rate of 2.750%. Borrower hds promised to pay this debt in regular Periodic Payments and to pay fle debt in full not
fater than November 1, 2051.
{F) “Property” means the property that is described below under the heading "Transfer of Rights in ihe Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
“to be executed by Borrower [check box as applicable]:

X Adjustabie Rate Rider ) Condominium Rider 0J . Second Home Rider
O Balloon Rider 1 Planned Unit Development Rider - 1-4 Family Rider
" [0 VA Rider D Biweekly Payment Rider 71 Other(s) [specify)
' 4708700865
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(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as 2!l applicable final, non-appealable judicial
opinions. ’ :

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
orsimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleatinghouse transfers.

(L) “Escrow ftems” means those items that are described in Section 3.

(M) “Miscellzmeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {oiher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, tae Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnctizp; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Morigage In;uszrzc” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Fayment" rueens the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under S¢ ction 3 of this Security Instrument.
(P) "RESFA” means the Reat Estat Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaiion (12 CF.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation o7 regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requireinents and restrictions that are imposed in regard to a *federally related

' mortgage loan" even if the Loan does not ¢ 121.fv as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower " means =0y party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under th: Note and/or this Security Instrument.

Transfer of Rights in the Property. This Securify lis'rument secures to Lender: (i) the repayment of the Loan,
and all repewals, extensions and modifications of the Note; and. i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For thi: rurnose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the County [Type of Recording Jurisdiction] of Cook [Name of
Recording Jurisdiction): [See attached Exhibit A] ~ _— ' .

Parce] 1D Number: 13-36-216-037-0000- which currently hds the address of 2202 N Campbell Ave [Street] Chicago
{€ity], 1llinois 60647 [Zip Code} ( “Property_Address"): S

TOGETHER WITH atl-the improvements now or hereafter erected on the property, aic ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail alsc be covered by this -
Security Instrument. All of the foregoing is referred to'in this Security Instrument as the “Fropcr.” Borrower - - -
understands and agrees that MERS holds only Jegal title to the interests granted by Borrower inthis Security -
Iastrument, but, if necessary to comply with law or ¢ustom, MERS (as nominee for Lenderand L-adir's successors
and assigns) has the-right: to exercise any or all of those interests, including, but not limited to, the righiio foreclose
and sel] the Property; and to take any action required of Lender including, but not limited to, releasing anJ canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. : : : . :

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

N ' ’ 4786709855
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1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shait pay when due the principal of, and interest vi, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
reguire that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
aof the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chéck, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location

" as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payr.en or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice torits rizhts to refuse such-payment or partial payments in the future, but Lender is not obligated to apply
such payments at thr, tine such payments-are accepted. 1f each Periodic Payment is applied as of its scheduled due
date, thenLender need 101 pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring trc Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or refurt‘hem to: Borrower. If not applied earlier, such funds will be applied to-the outstanding
'pnnmpal balance under the Noze immediately prior ta foreclosure. No offset or claim which Borrower might have now
or in the future agdinst Lerder snall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants ».id agreements secured by this Security Instrument.

2. Application of Payments or Proce :ds. Except as otherwise described in this Section 2, all payments accepted
and-applied by Lender shall be applied in the ff,iiowing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Sectiv~ 3, Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining aiimnts shall be applied first to late charges, second to a.ny other
amounts due under this Security Instrument, and then to re2uce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Deriodic Payment which includes a sufficient amount
t0 pay any late charge due, the payment may be applied to the delinquent payment and the Tate chatge. If more than
one Periodic Payment is outstandmg, Lender may apply any pa):ne*.i reoewed from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be pai i full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payrients, such excess may be applied to any late
charges.due. Voluntary prepaymeénts shall be apphad first to any prepaymen? charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 nrincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow-tems. Borower shall pay to Lender on the day Periodic Pay neits are due under the

Note, until the Note is paid-in fult, a sum (the “Funds "} to provide for payment.of amounts.due for:.(a) taxes and.
assessments and offier items -which can attain priority vver this Security Instroment as a lien o/ -encumbrance on the
Praperty; (b) leasehold payments or gmund rents on the Property, if any; {c) premiums Tor any a=d «if insurance
required by. Lender under Section 5; and (d) Mortgage Insurance premiums, if any; or any sums pay 4t"eby Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions 4t Yection 10.
These items are called “Escrow ftems. " At origination or at any time during the term of the Loan, Lender n.ay require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Ites at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for. any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencirig such payment within such
time period as Lender may require. Borrower's obligation to'make such payments and to provide receipts shall for all
purposes be deeméd fo be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
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and agreement” is used in Section 9. If Borrower is voligate:] to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exarcise its rights under Section 9 and pay such
amount-and Borrower shall then be obligated unde: Section 9 to repay 1o Lender any such amount. Lender may revoke -
the waiver as to any or all Escrow Items at any.-time by a notice given in accordarice with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or.otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shali apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not
charge Borrowe: fur holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lende~ pays Borrower interest on the Funds and Appticable Law permits Lender to make such a charge.
Unless-an agreemen? is made in writing or Appiicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay 1eriower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shal’ e paid on the Funds. Lender shall give to- Borrower, without charge, an annual accounting
~ of the Funds as required by RZSTA.

Hf there is a-surplus of Funds hele.in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA_If ‘neie is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by KEGPA, and Borrewer shall pay to Lender the amount necessary to make up the
shortage in-accordance with RESPA, but in no trore than 12 monthiy payments. If there is a deficiency of Funds held
in‘escrow, as defined.under RESPA, Lender sh-ii notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deliciency in accordance with RESPA, but in no more than 12 monthly
payments. '

Upon payment in full of all sums secured by this Secunt; m mment, Lender shall prompt]y refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaseio!d payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay ther in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manne  arceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, 4r defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfor:ement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures fro the holder of the lienan
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender Jete-mines that any part
of the Property is subject to a lien which can attain priority ovet this Security Instrument, Lender iy give Borrewer
a notice identifying the jien. Within. 10-days of the date on which that notice is given, Borrower siali satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting 221 vice used
by Lender in.connection with this, Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards in¢luding,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for

4788709885
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flood zone determination, certification and tracking services; or (i) a one-tirhe charge for flood zone determination and
certification setvices and-subsequent charges zach time rémappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrewer. L - '

If Borrower fails to maintain any of the coxerages described above, Lender may obtain insurance coverage, at Lendér's
option and Borrower's expense. Lender is-under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the conténts of the Property, against any risk, hazard or liability and might provide greater or Jesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to 2o rower requesting payment.

All insurance policies 1>quired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shali iy verthe right to hold the policies and rénewal certificates, If Lender requires, Borrower shall
promptly give to Lender ati receints of paid premiums and renewal notices. If Borfower obtains any form of insurance
coverage, not otherwise requir:d Ly Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and siiall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if hot made. promptly by Berrower. Unltss Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying inserance was required by Lender, shall be applied to restoration or repair of
the Property, if thre restoration or repair is econerically feasible and Lender's security is not Jessened. During such
repair and restoration period, Lender shall have the1znt to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work ha< heen completed to Lender's satisfaction, provided that -
such inspection shall be.undertaken promptly. Lender mzy disburse proceeds for the répairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance piocseds, Lender shall not be required to pay Borrower
any interest'or earnings.on such proceeds. Fees for public adjusters, o other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shail be the sole obligatior of Borrower. If the restoration or repair is
not econornicaliy-feasible or Lender's security wauld be {essened, the 7.surance proceeds shall-be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.. Such insurance
proceeds shall be applied in the order provided for in Section 2. =/ . - -

If Borrower abandons the Property, Lendér may file, negotiate and settle any avaiia¥ie Jasirance claim and related
matiters. If Borrower does not respond within 30 days to a notice from Lender that the nsurance éarriér has offered

fo settle a claim, theri Lender miay negotiate and settle the claim, The 30-day period will bugin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borro wex hereby assigns

ta Lender (a) Barrower’s rights to any insurance proceeds in.an amount not-to exceed the amounts, vupaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to ar.y r¢fund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righs ars applicable to
the coverage.of the Property. Lender may use the insurance proceeds either to repair. or restore the Prope: v or to pay.
-amounts unpaid under the-Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's.control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ot déstray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whéther or not
Borrower is residing in the Praperty, Botrower shall maintain the Property in order to prevent the Property frotn
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deteriorating or decreasing in value due to-its conditior.. Unless it is determined pursuant to Section 5 that repair or
testoration is not economically feasible, Borrower sha!t promptly repair the Property if damaged to avoid further
deterioration or.damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is.completed. If the insurance-or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender.or its agent may make reasonable-entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements-on the-Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying suchreasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowet
or any persons 7.+ entities acting.at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, o~ inaccurate information or statements to Lender (or failed to provide Lender with material
mformanon) in conreciton with the Loan, Material representauons include, but are-not limited to; representations
concemmg Borrower's uccupancy of the Property as Borrower's principal residence.

9. Protection of Lende®s Interest in-the Property and Rights Under this Security-Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significent;y affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, pre bate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument.or to enforce laws or regulalions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for 'vhatuver is reasonable-or appropriate to protect Lender's interest in the
Property and rights under this Security Instrupnt, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paymg any sums
secured by a lien which has pnonty over this Secusif Instrumerit; (b) appearing in court; and (¢} paying reasonable
attorneys fees to protect its interest in the Property and/or, Zights under this Security Instrument, in¢luding its secured
posmon ina bankruptcy proceeding. Sacuring the-Proper 'y includes, but is not limited to, entering the Propefty fo
make repairs, change locks, replace or board up déors and windyws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turaed on or off. Although Lender may take action -
under this Section 9, Lender does not have to do'so and is not und«s "1y duty or obligation to' do-so, It is'agreed that
Lender incurs no hablhty for not taking any or all actions authorizea nncer this Section 9.

Any ameunts disbursed by Lender under this-Section 9 shall become additicziai debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the Aate of disbutsement and shali be
payable, with such-interest, upon notice fronr Lender to Borrower requesting pay went.

If this Security Instrument is on a leasehold, Borrower shall comply with all the-proviz-cas of the lease. If Borrower
acquires fee tltle to the Property, the 1oasehold and the fee title shall not merge unless Lender agrocs to the merger in -
writing,

10. Mortgage lnsurance H Lender required Mortgage Insurance as a condition of makmg *‘rw I Jan Borrower shall
pay the premiums required to maintain the Mortgage Insurance imr effect. If, for any reason, the l\uo'.g':ge Insurance
coverage required by Lender ceases to be available from the mortgage insurer that prevxously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insiirance,
Borrower shall pay the premiums required te obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalént to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bortower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings
on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
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is obtained, and Lender requires separately designated payments toward the preraiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borsower shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frosm-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may ivquire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avaiiabic /which may include funds obtained from Mortgage Insurance premiums).

As a result of these (gr-ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate-of any 4t t*.e foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portior. of Rorrower's payments for Mertgage Insurance, in exchange for sharing or madifying the
mortgage insurer's risk, or redur:ig losses. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for-a sk2rc of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(A) Any such agreements will not affcet th= amountsthat Borrower has-agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agieements will not-increase. the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrowcr tirany refund. S

(B) Any such agreenients will not affect the rigiz% Gorrower bas - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act ¢f 19°2 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Morfgage
Insuranice terminated automatically, and/or to receive a refond of any Mortgage Insurance premiuras that were
unearned at the time of such cancellation or termination. B ' ' o

1. Assign\rﬁent of Miscellaneous Proceeds; Forfeiture. Al' Misceilaneous Proceeds are hereby assigned to
and shall be paid to Lender. h . . , '

If the Property is damaged, such Miscellaneous Proceeds shall be applied tc restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessen<. During such repair and restoration
period, Lender shall have the right to-hold such Miscellaneous Proceeds until Lenncr has had an oppertunity to inspect
suctr Property to ensure-the work has been completed to Lender's satisfaction, provided that such-mspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in-a single disburemizint or in a series of progress
payments as the work is corpleted. Unless an agreement is made in writing or Applicable Law *equires interest to
‘be_paid an such Misceilaneous Proceeds, Iender shall not-be required to pay Borrower any in‘eres: or-earnings on
such Miscellaneous Proceeds. If the restoration or.repair is not econemically feasible or. Lender's i ity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruméps, whether or not
then due, with the cxcess, if any, paid to-Borrower. Such Miscellaneous Proceeds shall be applied imrtie order provided
for in Section 2. . B . ! . .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value, unless
Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amaunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured

. 4TBETIRN6ES
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immediately before the partial taking, destructio};, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jass in value. Any balznce shalt be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums-secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the MisceHaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. '

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make anaward to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and-apply-the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums-secured-by this Security Instrument, whether or not then.
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be i.; default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resultin forfefur. of the Property or othet material impairment of Lender's interest in the Property or rights
under this Security Inst ur.ent. Borrower can cure such a default and, if acceleration has oceurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's judgment,
precludes forfeiture of the Prope:iy or other material impairment of Lender's interest in the Property or rights under
this Security Instrament. The-pro.scds of any award or claim for damages that are attributable to-the impairment.of
Lender's interest in the Property are hroby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applieq to restoration or repairof the Property shall beapplied in the order
provided for in Section 2. ’

12. Borrower Not Released; Forbearanca 25, LenderNot a-Waiver. Extension of the time for payment or
modification of amortization of the sums secured &y this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to ‘elease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortiza‘ion.of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Surcessors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without Hin!ia'on, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts lsss than. the amount then'due, shall not be a
waiver of or preclude the exercise of any right or remedy. : ‘ ‘

13. Joint and Several Liability; Co-signers; Successors and Assians Sound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howevsr, any Bortower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): () is co-signing #iis Security Instrument only to
mortgage, giant and convey the co-signer's interest in the Property under the terms of t us Security Instrument; (b) is
not personally obligated to. pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other
Borrower tan agree.to-extend, modify; forbear or make any accommodations with regard-to th< wrms of this Security
Instrument or the Note without the co-signer's consent. : ' B
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borroveer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtan all of Borrower's rights-2nd benefits
under this Security Instrument, Borrower shallnot be released from Borrower's obligations and liability inder this
Security Instrument unless Lender agrees to such release in writing. The covenants and.agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ' ' - S - ‘

. ' A788709865
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Joan charges collected or to be collected.in connaction with the Loan exceed the pernritted lanits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums atready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower w1ll constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument.must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givenrto Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrov:er shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address analt be the Property Address unless Borrower has designated a-substitute notice address by notice to
Lender. Borrower siai! promptly nofify. Leader of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repott a change of address through that specified
procedure. There may. =o'y one designated notice address under this-Security Instrument at any one time. Any
notice to Lender shall be given hy delivering it or by mailing it by first class mail to Lender's address stated herein
uniess Lender has designated arother address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed t+-liave been given 1o Lender until-actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this SeCurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shati-be governed by
federal law-and the jaw of the jurisdiction in whi¢'. the Property is focated. All rights amd obligations contained

in this Security Instrument are subject to any requ.rera2ats and limitations of Applicable Law. Applicable Law
might-explicitly or 1mp11c1ﬂy allow the parties to agree by contract or it might be silent, but such silence shall not be.
construed-as a-prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suci-craflict shall not affect.other- prov;snons of this Secunty
Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gerde’ shall mean and include correspondmg neuter
words or words of the feminine gender; {b) words in the singular shal' m zan and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to taks-any artion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and-uf this Security Instrument.

18. Transfer-of the Property or a Beneficial Interest in Borrower: As us=a i this Section 18, "Interest in the
Property" means any legal or beneficial-interest in the Property, including, but not limi:2d t, those beneficial interests—
transferred in-a bond for deed, contract for deed, installment sales contract or escrow agre( nient, the:intent of wh1ch is
the transfer of title-by Borrawer at-a future date to a purchaser. -

If aIl or any part of the Property orany Interest in the Property is sold or transferred (er 1f Bonawer s not dnatural
person and a-beneficial inferést in Borrower is sold or transferred) without Lender's prior written Cousent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opmn vhail not be
exercised by Lender if such exercise is prohibited by Applicable Law. ‘ -

If Lender exercises this option, Lender shall give Borrower notice of: aoceleratl on. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borsower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedles perthitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain oondmons, Borfower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing

] ‘ 4783708865
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this Security Instrument. Those conditions are that Bo:roWer: {a) pays Lender alf sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited te,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instnunent; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, providad any such check is drawn upon an Institution whose deposits
are insured by a federal apency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if-no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nui=: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Serurity Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in'th« entity (known as the "Loan Servicer") that colletts Periodic Payments due under the Note
and this Security Instizimeit and performs oftrer mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicablc Lav.. There also might be one or more changes of the Loan Servicer unrelated to a sale -
of the Note. If there is a change o1 the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the ncw Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connv.ction with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer owne: than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servic r or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by thz Note purchaser.

Neither Borrower nor Lender may oommence, joi'y, oz B¢ joined to any judicial action (as eithier an mdwxduai lmgant
or the member of a class) that arises from the other-pa iy's actions pursuant to this Security Instrument or that alleges
that the other party has breached-any provision of, or any Juty owed by reasoh of, this Security Instrument, until such
Borrower or Lender has notified the other party (wnth suca notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto » trasonable period after the giving of such notice

to take corrective action. 1f Applicable Law provides a time periot vhich must elapse before certain action can be
taken, that time period:will be deemed to be reasonable for purposes 4f iais paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the o.ie2 of acceleration given to.Borrower pursuant
to Section 13 shall be deemed to sansfy the notice and. oppomtmty to take coirective action prowsmns of this Secticn
20.- .

21 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substaiess” arethose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and tne “ollowing substances: gasoline;
kerosene, other flammable or toxic petroleuns products, toxic pesticides and herbicides, veiatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Envitonmental Law " zaeans federal laws. -

and laws.of the jurisdiction where the Property is located: that relate to health, safety or envircame ital protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as Zefined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. : ‘ .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,

or threaten 10 release any Hazardous Substances; on or in the Property. Borrower shall not do, nor allow anyohe

else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirénméntal Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, crédtes a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or.storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropnate to.normal residential uses and to maintenance of the Property (mclndmg, but not limited to, hazardous
substances in consumer products) . .
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Borrowet shall promptly give Lender written notice of:¢a) any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agéncy or private paity involving the Property and any Hazardous Substance

or Environmenta} Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or reiease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herem shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree-as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under-Section

18 unless Appl auie Law provides otherwise), The notice shall specify:(a) the default; (b) the action required

ta cure the default: {c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which-the
default must be curzd; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration £« tire sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The aniice shall further inform Borrower of the right to reinstate after acceleration and-the
right to assert in the foreciozur: proceeding the non-existence of a default or any other defense of Borrower ta
acceleration and foreclosure. {f :be default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payr:ant in full of all sums secured by this Security Instrument without further
demand and may foreclose this Seceif;, Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this Section 22, iccluding, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured Uy this Security Instrument, Lender shall release this Security.
Instrument. Borrower shall pay any recordation cosis ‘ender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of the fee i is permitted
under-Applicable Law.

24. Waiver of Homestead. In aocordance with Illmms faw, e Borrower hereby releases and waives all nghts
under and by virtue of the Illinois homestesd exemption laws. - _

25, Placement of Collaterai Protection Insurance. Unless Bor(over provides Lender with evidence of the
insurance coveragé required by Borrower's agreement with Lender, Levider m=y purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance ma}, hut need not, protect‘Bon_'ower &
interests. The coverage that Lender purchases may not pay any claim that Borrewzr makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any iozurance purchased by Lender,
but only-after prov&dmg Lender with evidence that Borrower has obtained.insurance 2 reouired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowet will be resjunsible for the costs of
that insurance, including interest and any other.cliarges Lender may impose in connection wifh the placement of the
insurance, until the effective dateof the cancellation or expiration-of the insurance. The costs of th2 instirance may be
added to Borrower's total outstanding balance or-obligation. The costs of the i msuranoe may be meie fhian the cost of
msurancc Borrower may be able to obtainon its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seaumv Instrument
and in any Rider executed by Borrower and recorded with it. S

Borrower

Asbley Moutalbaho / ' Seal ﬁhap/l aeger . Seal
4768709855
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State of lilinois, 9 K

County of

P’l'nt N ,:hwé)

My commissioi expires:

Acknowledgmént
State of Tllinoig e

County ofﬂbg/ /0 a[ ééy
is § wiedged before me o1y |9 ;}1 ZOZ{)' Ethan Jacger.

CLAUDIA ORTEGA-SALGADO
 Notary t:fﬁcial Seal

ublic - State of Minois
My Commissian Expires Sep 29, 2025.

Lean Origination Organization: Citibank, N.A. Loan Originator: Ja7ed Segelle

NMLS ID: 412815 7 NMLS ID: 1416040
S 4788703655
ILLINOIS-Single Family-Fannie Mae/F reddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 101
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LEGAL DESCRIPTION
Legal Description: THE NORTH 26.5 FEET. OF THE SOUTH 53.0 FEET OF THE EAST 110 FEET OF BLOCK 7 IN POWELL'S
SUBDIVISION OF LOTS 3 AND'5 IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 13-36-216-037-0000 (Vo, 530)

Property Address: 2202 N Campbell Ave,-Chlcago, Hllinois 60647-3109
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Interest Only Penod Adjustable Rate Rider
(30-day Average SOFR Index - Rate Caps - 120-month Interest Only Period)

This Adjustable Rate Rider is made this 22nd day of October, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned ( “Borrower ") to secure Borrower's Adjustable Rate Note (the “Note") to Citibank, N.A.

(“Lender”} of the-same date and covering the property described in the Security Instrument and located at: 2202 N

Campbell Ave, Chicago, TL 60647 [Property Address).

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE "NTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST
PAY.

Additional Covenar’s. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ar o 2gree as follows:

A. Adjustable Rate and Meat/ily Payment Changes The Note provides for an initial ﬁxed interest rate of
2.750%. The Note also provides-ior a change in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable interest Rate and io7nhly Payment Changes.

{A}).Change-Dates. The initial fixed fiterest rate [ will pay will change to an adjustable interest rate on the

1st day of November, 2028, and the adjustalsle interest rate I will pay may change on that day every 6 months
thereafter. The date on which my initial fixed i terest rate changes to an adjustable iriterest rate, and each date on
which my adjustable interest rate could change, 19'valied a “Change Date™.

- {B} The Index. Beginning with the first Change Datc, my adjustable interest rate will be based onan Index
that is calculated and provided to the general public by an adininistrator (the “Administrator™). The “Index” isa
benchmark, known as the 30-day Average SOFR index.

The most recent Index value available as of the date 45 days betor: mch Change Date is called the "Current
Index,” provided that if the Current Index is less than zero, then th Corrent Index will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{CYyCalculation of Changes. Before each Change Date, the Note Holder will calculate my new interest rate by
‘adding two and three-quarters percentage points (2.750%) (the “Margin") to the Cureut Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2} velow. The Note Holder
‘will then round the result of the Margin plus.the Current Index to the nearest zero and one-rigith percentage point
_(.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new nterest rate until
the next Change Date.

The Note Holder will then determme the amount of my monthly payment. For payment adjustmen's occurring
before the First Principal and Interest Payment Due Date, the amount of my monthly payment will be su.ficient to
repay all accrued interest each month on the unpaid principal balance at the new interest rate. If I make a voluntary

payment of principal hefore the First Principal and Interest Payment Due Date, my payment amount for subseguent

payments will be reduced to the amount necessary to repay all accrued interest on the reduced principal balance

at the current interest rate. For payment adjustments occurring on or after the first Principal and Interest Payment

Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal and interest that I am

expected to owe in full on the Maturity Date at the current interest rate in substantially equal paymeénts,

(D) Limits on Interest Rate Changes. The interest rate ] am required to pay at the first Change Date will
not be greater than 7.750% or léss than 2.750%. Thereafter, my adjustable interest rate will never be increased
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or decreased on'atiy singie Change Date by moie than one percentage points frofn the rate of interest [ have been
paying for the preceding 6 months. My interes: rate V'lll never be greater than 7.750% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthiy payment date after the Change Date until the
amount of my monthly payment changes apain.

(F) Notice of Changes. Before the effective date of any change in my interest rate and/or monthly payment, the
Nate Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of 2 person who will answer any question I may have
regardifig the natice.

(G) Replacement Index and Replacement Margln. The Index is deemed to be no longer available and
will be replaced if any of the following events (each, a "Replacement Event”) occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator iss» es.an official public statement that the Index is no longer reliable or representative.

If & Replacemeut Fvent occurs, the Note Holder will-select a new index (the “Replacement Index ) and may also
select a new margir e “Replacement Margin), as follows:
1.If a replacemer.( i=iex has been selected or recommended for use in consumer products, including residential
. adjustable-rate mongzag<z, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commidse endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Rauk of New York at the time of a Replacement Event, the Note Holder will select that -
index as the-Replacement Index.
2.1fa replacement index has not becn setected or recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Eve at, tiie Note Holder will make & reasonable, good faith effort to select a
'Replacemem Index and a Replacemeni ia:gm that, when added together, the Note Holder reasonably expects
“will minimize any change in the cost of v vied o n, takmg mto account the historical performance of the Index and
the Replacement Index. : S

The Replacement Index and Replacemem Margm, if 97 1y, will be operatwe immediately upon a Replaccment
Event and will be used to defermine my interest rate arid ipanthly payments on Change Dates that are more than 45
days.afier a Replacement Event. The Index and Margin cculy be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a 2p'2cement Event, all references to the "Index” and
"Margin" shall be deemed to be references to the "Replacement Iraei" and "Replacement Margin."

The Note Holder wili also give me nintice of my Replacement Index Zid Replacement Ma:gin, if any, and such
other informatian required by applicable. law and regulation. .

{H) Date- of First-Principal and’Interest Payment. The date of my firct jament consisting of both principal
and interest on'this Note (the “First Prmczpal and Interest Payment Due Date ) unall be December 1, 2031, as
reflected in Section 3(A) of the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and cavenants contamed it this Interest Only Period

Adjustable RateRider, -
Borrower
//—_—__-—\
Ashley Montai'bﬁno / Seal —_ . Seal
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