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Fifth Third Bank, National
Agsoclation

5050 Kingeley Drive, MD: IMOC
BQ

Cineinnati, OH 45227

This Instrument Prepared By:
KENETHA COOK

Pifth Thlrd Bank, National
Association

5001 Xingsley Dr. MD 1MOBIX
Cincinnatd, OH 25327

[Space Above This Line For Recording Data)
MORTGAGE

Downing
Loan#: 0322089814
PIN: 14-19-428-015-0000

DEFINITIONS

Words used in muitiple sections of this document are defired below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in tais document are also provided in Section 16,

{A) "Seceurity Instrument" means this document, which isdated August 9, 2021, fogether with ali Riders to this
document,

(B) "Borrower" is JOEN DOWNING, AS TRUSTEE OF THE ONY DOWNING LIVING TRUST UNDER TRUST
AGREEMENT DATED MAY 20, 2017, AS T0 AN UNDIVIDED 1,7 INTEREST AMD ALEXANDRA CHRISTINE
TAYLOR DROWNING, AS TRUSTEE OF THE ALEXANDRA DOVMING LIVING TRUST UNDER TRUST
AGREEMENT CATED MAY 20, 2017, A8 TO AN UNDIVIDED 1/2 INIEREST. Botrower is the mortgagor under
this Security instrument.

(C) "Lender" is Fifth Third Bank, National Assoclatlon. Lender Is a National Banking
Organlzation organized and existing under the laws of United States of Auerica. Lender's address is 5001
Kingsley Drive, MD: IMOB2X, Cincinnati, OH 45227. Lender is the mortgagee under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 9, 2021. The Note states that Borrower
owes Lender Eight Hundred Fifty-Nine Thousand Nine Hundred Forty-Five -ini 90/100 Dollars
(U.S. 8859, 945, 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments'and to pay the debt
in full not later than Septembar 1, 2051,

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the Propert).”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Condeminium Rider fJ8econd Home Rider
[ Balloon Rider [1Planned Unit Development Rider O Biweckly Payment Rider
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{11-4 Family Rider & Other(s) {specify] Inter Vivos Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{J) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
ordet, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated tefler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K)"Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (ii) condemnztior. or other taking of all or any part of the Property; (1if) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, or oinis.ions as fo, the value and/or condition of the Property.

(M) "Mortgage Insurance” in¢ans insurance protecting Lender against the nonpayment of, or defauit on, the Loan,

(N) "Periodic Payment" means th< r2gularly scheduled amount due for (i) principal and inserest under the Note, plus (it) any
amounts under Section 3 of this Secv Ry Instrument,

(0) "RESPA" means the Real Estate S:ttinmant Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matte, As'used in this Security Instrument, "RESPA" refers to all requivements and
restrictions that are imposed in regard to a "federal’y velated morigage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA,

(P) "Successer in Interest of Borrower" means any pa:iy-that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secrsiiy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean ‘and all renewals, exiensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements yader this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lenderid Lerder's successors and assigns the following
described property located in the COUNTY of Cook:

See Attached Exhibit &
which currently has the address of 1815 West School Strest, Chicago, IL- 643557 ("Property Address”):

TOGETHER WITH all the improvements now or heteafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be <ovsred by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosr, Bortower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Leader covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrowet shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments ate insufficient to bring the Loan current. Lender may accept
any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acrented, If each Periodic Payment is applied as of its scheduled due dats, then Lender need not pay
interest on unapplied funds; Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nof do so withit o easonable peried of time, Lender shall cither apply such funds or return them to Borrower, If
not applied earlier, such funds »alihe applied to the outstanding principal balance under the Note immediately prior to
fareclosure, No offset or claim whicl Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Securily Insirument.

2. Application of Payments or Proceess. Bxcept as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a} interest due under the Note, (b) principal due under the
Note; {c) amounts due under Section 3. Such payinests shall be applied to each Periedic Payment in the order in which it
became due, Any remaining amounts shall be applied {irst to iate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Tiote.

If Lender receives a payment from Borrower for a del/nquont Periodic Payment which includes a sufficient amount io
pay any late charge due, the payment may be applied to the deligicnt payment and the late charge, 1f more than ore Periodic
Payment is outstanding, Lender may apply any payment received train Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent i!iat any excess exists after the payment is applied to the
full payment of one or more Perlodic Payments, such excess may be apphied i any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Noto,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall not
extend ot postpone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (s} raxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Pronerty; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender ynder Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pryment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow {tems.” At otigination or
at any time during the term of the Loan, Lender may requite that Community Association Dues, Fees, and isesessments, if any,
be escrowed by Borrowet, and such dues, fees and assessments shall be an Escrow Item, Botrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Eserotv T'ems unless
Lender waives Borrower's obligation to pay the Funds for any or afl Escrow [tems, Lender tay waive Borrower's obligation to
pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be in writing, In the svent of such
waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipts shall for all
purposes be deented to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and Borrower

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
Exl 32347 Page Jof 12 Ferm 3014 L

 ARRAR AR R0

001400322089814




2131342022 Page: 5 of 26

UNOFFICIAL COPY

0322089814

fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay ta Lender any such amount, Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in accordanee with Section 15 and, upon such revecation, Botrower shafl pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no [ater than the time specified under RESPA, Lender shall not charge Bortowet for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ou the Funds and Applicable Law permits Lender to make such a charge, Uinless an agreement is made in
writing or Applicable Low requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any infercst
or earnings on the Funds: Corrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there i3 a surplus o7 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wity P2STA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Dorrower as required by RESTA, and Borrower shall pay o Lender the amount necessary to make up the shorfage in
accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower axiequired by RESPA, and Borrower shall pay to Lender the amount necessaty to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secuied by this Security Tnstrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all {axos ‘assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Insiriment, leasehold payments or ground renis on the Property, if any,
and Community Association Dyes, Fees, and Assessments, if uny. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has peiority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the Hewip/a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faita Ly, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcenient of the lien while those proceedings are
pending, but only until such proceedings ate concluded; or {¢) secures from the hrider of the lien an agreement satisfactory to
Lender subordinating the lien to this Securify Instrument. If Lender determines that 2ny part of the Propetty is subject fo 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower & nouce identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mroreof the actions set forth above in
this Section 4, ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verificatioh snd/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter cienced.on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards iicluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaindd i the amounts
(inchuding deductible fevels) and for the periods thet Lender requires. What Lender requires pursuant tothe preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowet’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings ot simllar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages desoribed above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bocrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lendet's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bortower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower cbtains any form of insurance coverage, not
otherwiss required 0y j.ender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name J<nder as mortgagee and/or as an additional loss payee,

In the event of (ose, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly oy Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying (nzurance was required by Lendet, shall be applisd to restoration or vepalr of the Property, if the
restoration or repair is economicallv isasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hola such insurance proceeds untii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Burrower any interest or carnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not econom ca'lv/feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the orser provided for in Section 2,

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insurance claim and reluted
matters, If Borrower does not respond within 30 days to a notice tvooy Lender that the insurance carrier has offered fo settle a
claim, then Lender may negotiate and settle the claim. The 30-day peiiod il begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrow<rdiereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under ke Note or this Security Instrument, and (b} any
other of Borrowet's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicabie to the coverage/of the Property, Lender may use the
insurance proceeds either to repair or restors the Property or to pay amounts unpaid unuer he Note or this Security insttument,
whether or not then due,

6. Occupancy, Borrower shall ocoupy, establish, and se the Property as Borrowet's principal residence within 60
days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrowet’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which zonsent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's controt

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nel dostroy, damage ot
impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Botrcwer is residing in
the Property, Borrower shall maintain the Property in order fo prevent the Property from deteriorating or decr¢asiag in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propesty if damaged to avoid further deterioration or damage. If insurance ot condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufticient to repair or restore the Property, Borrower is not relieved of Borrowet's obligation for
the completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property, 1T it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Bortower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrowel's knowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to epinres laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonableSr appropriate o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and or issessing the value of the Property, and sccuring and/or repaiting the Property. Lender's actions can
include, but are not limite< to. {(a) paying any sums secured by a lien which has priority over this Security Tnstrument; (b)
appearing in court; and (c) peying reasonable attorneys' fees to protect its interest in the Property andfor tights under this
Security Tnstrument, including i*s seoured position in a bankruptey proceeding. Securing the Property inchudes, but is not
limited to, entering the Property to sngke repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vialatione-or dangerous conditions, and have utilities tumed on or off, Although Lender may
take action under this Section 9, Lender does pit have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no hability for not taking any or allactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst ot the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reques.irg payment.

If this Security Tnstrument is on a leasehold, Bor ower shall camply with all the provisions of the lease. Borrower
shall not surrender the feasehold estate and interests herein coliveyad or terminate or eancel the ground lease. Botrower shall
not, without the express written consent of Lender, alter or aniend the ground lease. If Borrower acquires fec title to the
Property, the leasehold and the fee title shall not merge unless Lende: 2grees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insuranse es a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. It ‘tor any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previzusly provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mirtgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not avaiiable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in fiet.of Mortgage [nsurance, Such
loss reserve shall be non-tefiindable, notwithstanding the fact that the Loan is ultimately paid in ful?, an¢ Lender shall not be
required to pay Borrower any interest or earnings on such loss resetve. Lender can no longer require Jassiesarve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requives) provided by an insures seiected by Lender
agatn becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requid to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
malntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay intersst at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does nat repay the Loan as agreed, Borrower is not & party to the Mortgage Tnsurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements ate on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may regquire
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a
share of the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance. Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and the; wilt net entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - I any - with respect to the Mortgage
Insurance under the Homiowners Protection Act of 1998 or any other taw, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, ara/cr to receive a refund of any Mortgage Insurance premiums that were unearned at ihe
tinte of such cancellation or terrimn<iion.

11. Assigninent of Misceilz nzous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property, il the
restoration of repair is economically feasible anJ Lender's security is not lessened. During such repait and restoration period,
Lender shall have the right to hold such Miscellaszous Proceeds until Lender has had an oppottunity to inspest such Property
fo ensure the work has been completed to Lender's asusietion, provided that such inspection shalf be undertaken promptly,
Lender may pay for the repairs and restoration in a siagie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicahle Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intecest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's secuic’ey would be lessened, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or %ot then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for fa Seution 2.

In the event of a total taking, destruction, or loss in value of the Prover.y, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with i excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Projerty in which the fair market value of the
Property immediately before the partiaf taking, destruction, or loss in value is equal to/0*preater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, of 525 in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall b& roduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secived immediately before the
partial teking, destruction, or loss in value divided by (b) the fair market value of the Property iimediately before the pariial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, er loss in value of the Property in which the fairin=iKet value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of 2iz-cums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agreo i writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ace then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authotized to collect and apply the Miscellaneous Proceeds cither to
restoration of repalr of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Botrawer has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
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could result in forfeiture of the Property or other materia! impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a tuling that, ia Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Propetty or rights under this Security Instrument, The proceeds of any
awatd or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall he paid to Lender,

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any Successor
in Interest of Borrower shalf not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower of to refuse to extend time for
payment or otherwis nodify amortization of the sums secured by this Security Instrument by reascn of any demand made by
the original Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Heaitssion, Lender's acceptance of payments from third persons, entities or Suceessors in Interest of

1

Borrower or in amounts {ezs than the amount then due, shall not be a waiver of or preclude the exercise of any right or rem edy.

13, Joint and Severa! Liability; Co-signers; Snecessors and Assigns Bound, Borrower covenants and agreos that
Bortowet's obligations and liacilisy shall be jeint and several. However, any Borrowet who co-signs this Security Instrument
but does not execute the Note (a “eo-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest In the Property uxder the terms of this Secyrity Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) ~.grses that Lender and any other Bortower can agree to extend, modify, forbear or
make any accommodations with regard to the terme.of this Security Instrument or the Note without the co-sigher's consent,

Subject to the provisions of Section 1{, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is aporoved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability under this Security
[nstrument unless Lender agrees to such release in writirg: The covenants and agreements of this Security Instrument shalf
bind (except as provided in Section 20) and benefit the successo:s and assigns of Lender.

14, Lozn Charges. Lender may charge Borrower fees for sarvices performed in connection with Borcowst's default,
for the purpose of protecting Lender's interest in the Property andrights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In tegard-to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall sot be'canstrued as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Iristvament or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thatiaw s finally interpreted so that the interest
ot other loan charges collected or to be collected in connection with the Loan exceed fie permitted fimits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the peraitted tmit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrowe:, [ <nder may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
ptincipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct priyment to Borrower will
constitute a walver of any right of action Borrower might have arising out of such overcharge,

I3, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrawer when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notive {0 any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing It by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Botrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
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actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument o the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may" gives sole discretion without any obligation to take any action,

17, Borrowet's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer =f the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any lrga' or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for died, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titfe by Borrower ata titure date to a purchaser.

If all or any part of the Proserty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bolrwer is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shalf rot be exercised by
Lender if such exercise is prohibited by Apgiicable Law.

If Lender exercises this option, Lender snall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from fhe date the notice is given-in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower Jails fo pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrunier without further notice or demand on Borrower,

19, Borrower's Right o Reinstate After Acceleration If Borrower meets certain conditions, Botrower shall have
the right to have enforcement of this Security Instrument disc(ntinued at any time priot to the earliest of: () five days before
sale of the Property pursuant ta Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry utd judgment enforcing this Security Iustrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Tnstrument and the Note as
if no acceleration had oceurted; (b) cures any default of any other covenaits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable sztgrneys' fees, property inspecticn and valuetion
fees, and other fees incurred for the purpose of protecting Lender's interest in {oe broperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure-th=( Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation fo pay the sums secired by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lend»r: (2) cush; (b) money order; (¢)
certified check, bank check, treasurer's check ot cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans{er. Ujon reinstatement by
Botrower, this Security Instrument and obllgations secured hereby shall remain fully effective as-i %9 acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in {he iVate (together
with this Security Instrument) can be sold one or more times without prior notice to Bortower, A sale might resultin a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete
also might be one or more changes of the Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
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Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of| this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alloged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be decmed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21; {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radinactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Propetty is located that reiate to health, safety or environmental protection; (¢) "Environmentat Cleanup” includes any response
action, remedial action, oi rémoval action, as defined in Environmental Law; and (d) an *Environimental Condition" means a
condition that can cause, osiii'mte to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causs oz permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the precense use, ot release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not imiled to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrltten totize of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party ipvaiving the Property and any Hazardous Substence or Environmental
Law of which Borrower has actual knowledge, (b) any Envirsnmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardouvs Substance, and (c) any condition caused by the prescace, use
or release of a Hazardous Substance which adversely affects the vulue nf the Property, Lf Borrower learns, or Is notified by any
governmental or regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ‘al!’n-cessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender fr 20 Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and azree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior i ficeeleration following Borrower's
breach of any covenant or agreement in this Security lustrument (but not prior to ascelzration under Section 18 unless
Applicable Law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce may result In cctleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeit;s The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forestosure proceeding
the non-existence of a default or any other defense of Borrower {o acceleration and foreclosare, 11 tie default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymerin full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entlticd to collect all expenses Incarred In pursuing the remedies provided in this
Section 22, including, but not Hmited to, reasonable aétorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby teleases and waives ail rights under
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and by virtue of the llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Leander with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, proiect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Bortower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Botrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cast of insurance Borrower may be able to obtain on its own,

BY SIGNTIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider execvied by Borrower and recorded with it,

VAT USSR
S‘crh'rf T Downing, INDIV"'QMY AND AS TRUSTEE OF THE John Thomas Downing Living Trust
UNDER TRUST INSTRUMENT D7.TED May 29, 2017 FOR THE BENEFIT QF JOHN THOMAS DOWNING

ay 20, 2017 PFOR THE BENEFIT OF ALEXANDRA

BY SIGNING BELOW, the undersigned, Seitlor(s) of the Jolin Thomas Downing Living Trust under trust
instrument dated May 20, 2017 acknowledges all of the terms and-covenants contained in this Security Instrumient and
any rider(s) thereto and agrees to be bound thereby,

8T SETTLOR - John T Downlng

BY SIGNING BELOW, the undersigned, Settlor(s) of the Alexandra Downing b‘nng Trugt under trust
ent dated May 20, 2017 acknowledges all of the terms and covenants contained in this Secarity Instrument and

r(s) thereto and agrees t?jie boung ti;gby
/rk\f ——

TN
- TRUST SETTLOR ~ Alexanfrd ¢ Downl
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STATE OF 'iL
COUNTY OF CO O K

The foregoing instrument was acknowledged before me this 08 Dq 7'07" by JOHN DOWNING, AS
TRUSTEE OF THE JOHN DOWNING LIVING TRUST UNDER 'I‘RUS’.’L‘ AGREEMENT DATED MAY 20, 2017, A8
TO AN UNDIVIDED 1i/2 INTEREST AND ALEXANDRA CHRISTINE TAYLOR DOWNING, AS TRUSTEE OF
THE ALEXANDRA DOWNING LIVING TRUST UNDER TRUST AGREEMENT DATED MAY 20, 2017, AS TO AN
UNDIVIDED 1/2 INTEREST.

NotaryPublic

s commans 9[04 2024

SADE TiLGHp. AN
Official Soa)
Notary Pubiic - - State of apals

My Commission l}'xpires Sep 4, 2524

{ndividual Loan Originator: Anthony Lupescu, NMLYRID: 224410
Loan Originator Otganization: F1£th Third Bank, Wational Association, NMLSRID: 403245

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B 32347 Page 12 0f 12 Form 3014 /01

URERRATAMIR A

00322089814



2131342022 Page: 14 of 26

UNOFFICIAL COPY

EXHIBIT A

LOT 41 IN BLOCK 24N GROSS PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 39 AND
50 IN THE SUBDIVI5iCiN OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN {FACEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF; ALSO THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREOF, AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOQF), IN COOK COUNTY, ILZINOIS.

FOR INFORMATION PURPQSES ONLY: COMMONLY KNOWN AS 1815 WEST SCHOOL STREET, CHICAGO, IL
60657

Property address: 1815 West School Street, Chicago, [, 60657
Tax Number: 14-19-428-015-0000
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INTER VIVOSREVOCABLE TRUST RIDER

Downing
Loan #: 0322089814

DEFINITIONS USED IN THIS RIDE.

(A) "Revocable Trust.” Includes:

The John Thomas Downing Living Truast created under trust instrument dated May
29, 2017, for the benefit of JOHN THOMAS LOWNING.

The Alexandra Downing Living Trustcreated under trust instrument dated May
20, 2017, for the benefit of ALEXANDRA CHRISWINE TAYLOR DOWNING.

(B) "Revocable Trust Trustee(s),” Includes:
John T Downing, trustee(s) of the John Thomas Dowring Living Trust.
Alexandra C Downing, trustee(s) of the Alexandra Dowaing Living Trust.

(C) "Revocable Trust Settlor(s)." Includes:
John T Downing, seftlor(s) of the John Thomas Downing Living Trust.
Alexandra C Downing, seftlor(s) of the Alexandra Downing Living- Trust,

(D) "Lender." Fifth Third Bank, National Association,

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and anriders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date
and covering the Property (as defined below),

(F) "Property." The property described in the Security Instrument and located at:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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1815 West School Street, Chicago, IL 50657,
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 9th day of August, 2021, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instiument, the Revocable Trust Trustee(s), the Revocable Trust Settlon(s), and the Lender
further covenant and agree as follows:

A, INTZR VIVOS REVOCABLE TRUSTS

1, CERTI¥TCATION AND WARRANTIES OF REVOCABLY, TRUST
TRUSTEE(S),

The Revocable Trusi Trustee(s) certify to the Lender that the Revocable Trusts are inter
vivos revocable trusts for whieit the Revocable Trust Trustee(s) are holding full title to the Propesty
as trustee(s) of their respective trusts,

The Revocable Trust Trustze(s; warrants to the Lender that (1) the Revocable Trusts are
validly created under the laws of the Srafs of T11inods; (ii} the trust instruments creating the
Revocable Trusts are in full force and effet #nd there are no amendments or other modifications to
the trust instruments affecting the revocability of the Revocable Trusts; (iii) the Property is located
in the State of I11inodis; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instruments creating the Revocable Trusts and under applicable law to
execute the Security Instrument, including this Rider:(v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on-bghalf of the Revocable Trusts; (vi) the
Revocable Trust Settlor(s) have executed the Security trstrument, including this Rider,
acknowledging all of the terms and conditions contained therchy and agreeing to be bound thereby;
{vii) only the Revocable Trust Settlor(s) and the Revocable Trust Tf ustee(s) may hold any power of
direction over the Revocable Trusts; (viii) only the Revocable Trust s<ulor(s) hold the power to
direct the Revocable Trust Trustee(s) in the management of the Property; (x> only the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trusts; and (%) the Revocable
Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, or transfer of ail or any portion of any beneficial interest in
or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts; as ths case
may be, or power of revocation over the Revocable Trusts,

2. NOTICE OF CHANGES TO REVOCABLE TRUSTS AND TRANSFL® 5%
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSTS OR
BOTH; NOTICE OF CIIANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUSTS.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trusts, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trusts, or both, or of any change in the trustee(s) of the Revocable Trusts {(whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assagnment or other disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trusts,

5. ADDITIONAL BORROWER(S).

The'term "Borrower" when used in the Security Instrument shall refer to the Revocable
Trusts, the Revosa hle Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally,
Each party siguinig Hii; Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by aclmowledging all of the terms and covenants confained herein and agreeing
to be bound thereby, ol both) covenants and agrees that, whether or not such party is named as
"Borrower” on the first page-of the Security Instrument, each covenant and agreement and
undertaking of the "Borrowe:" 4 the Security Instrument shall be such party's covenant and
agreement and undertaking as "Boriower" and shall be enforceable by the Lender as if such party
were named as "Borrower" in the Sceurlty Instrument,

C. TRANSFER OF THE PROFTRTY OR A BENEFICIAL INTEREST IN THE
REYOCABLE TRUSTS,

Uniform Covenant 18 of the Security Misirument is amended in its entirety to read as
follows:

Transfer of the Property or a Beneficial Intérést in Revocable Trusts,

As used in this Section 18, "Interest in the Propcrty™ means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instailment sales contract or escrow «greement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

1f, without the Lender's prior written consent, (i) all or any art of the Property or an
Interest in the Property is sold or transferred or (i) there is a sale, transfer assignment or other
disposition of any beneficial interest in the Revocable Trusts, the Lender may, a( its option, require
immediate payment in full of all sums secured by the Security Instrument, Fo wever, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower hiatice of
acceleration. The notice shall provide a period of not less than 30 days from the date the netice is
delivered or mailed within which the borrower must pay all sums secured by the Ssorwity
Instrument. If the Borrower fails o pay all sums secured prior to the expiration of this period; the
Lender may invoke any and all remedies permitted by the Security Instrument without further
notice or demand on the Borrower,

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Revocable Trust Rider,

\5\,\;\/ T

Jo T Downing, AS TRUSTEE OF THE John Thomas Downing Living
Trust UNDER TRUST INSTRUMENT DATED May 20, 2017 FOR THE BENEFIT
¥ JOLN _HOMAS DOWNING

TEE OF THE Alexandra Downing Living
TED May 20, 2017 FOR THE BENEFIT

BY SIGNING BELOW, the under:igned, Settfor(s) of the John Thomas Downing Living
Trust under trust instrument dated May 20, 2017, acknowledges all of the terms and

covenants contained in this Security Instiuraent and any rider(s) thereto and agrees to be bound
thereby,

Mo D e

\_JRUST SETTLOR - Jobg_T)Downing

BY SIGNING BELOW, the undersigned, Settlor(s) of the 2 lsxandra Downing Living
Trust under trust instrument dated May 20, 2017, ackne wlcdges all of the terms and

sQvenants contained in this Security Instrument and any rider(s) thersto and agrees to be bound
A eb.

RUST SETTLOR -

la

ndra C Downing

MULTISTATE INTER VIVOS REVOCABLY, TRUST RIDER
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" BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound
thereby,

Z%z%wm - John T Downir}g-—)
@Omﬂx ) A,/;;-\

="BORKOWER - alerandkra owning

{Sign Original Onlp}

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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FIX'ID/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Pr:blshed by the Federal Reserve Bank of New Yorl))-Rate Caps)

Downing
loan #: 0322089814

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of Auguast, 2021,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security insirument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Fifth Third Bank, National Association (fhe ’Lender") of the same date and
covering the property described in the Security Instrument and locatcdat;

1815 west School Street, Chicago, TI 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTARLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT. THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CIANGE AT ARY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THT
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —-Single Family—-
Fannie Mae / Freddie Mac Uniform [nstrument
23833.5 Forin 3142 04/20
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and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed interest rate of 2.625%. The Nofe also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tre initial fixed interest rate I will pay will change to an adjustable inferest rate on the first
day of Septerher, 2026, and the adjustable interest rate 1 will pay may change on the first day
of the month ‘every 6th month thereafter. Each date on which my adjustable interest rate could
change is called & iange Date."

(B) The Inacx

Beginning with the first Change Date, my interest rate will be based on an Index that is
calculated and provided to the peneral public by an administrator (the "Administrator”), The
"Index" is a benchmark, knewrn as the 30-day Average SOFR index. The Index is currently
pubtished by the Federal Reserve Pank of New York. The most recent Index value availabie as of
the date 45 days before each Change-D2te is called the "Current Index," provided that if the Curcent
Index is less than zero, then the Curreni Tindex will be deemed to be zero for purposes of calculating
my interest rate.

1f the Index is no longer available, it wiiihe replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Befote each Change Date, the Note Holder wiil caiculate my new interest rate by adding
Three percentage points (3 . 000%) (the "Margin®) to the-Current Index, The Margin may change
if the Index is replaced by the Note Holder in accordance willi Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current Iidex to the nearest one-eighth of
one percentage point (0.125%). Subject to the fimits stated in Sectian-4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly4-aynient that would be
sufficient to repay the unpald Principal that I am expected to owe at the Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The result of nis calculation
will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
4,625% or less than 3. 000%. Thereafter, my interest rate wiil never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest |

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrament
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have been paying for the preceding 6 months, My interest rate will never be greater than 7.625%
or less than 3,000%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of
my new Monthly Payment beginning on the first Monthty Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my initial fixed
interest vate 0 an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information raauired by law to be given to me and also the title and telephone number of a person
who will answeranv.question | may have regarding the netice.

(G) Replacement Index and Replacement Margin

The Index is destyed to be no longer available and will be replaced if any of the following
events (each, a “Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to-tn< general public; or (ii) the Administrator ot its regulator issues an
official public statement that the Index s no longer reliable or representative.

If a Replacement Event occurs-ihe Note Holder will select a new index (the "Replacement
Index") and may also select a new margii {ihe "Replacement Margin®), as follows;

(1) If a replacement index has “sen selected or recommended for use in consumer
products, including residential adjustelie rate mortgages, by the Board of Govemors of
the Federal Reserve System, the Feaeral Reserve Bank of New York, or a committee
endersed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at thetizie of a Replacement Event, the Note
Holder will select that index as the Replacement indsx,

(2) If a replacement index has not been selected ol tecommended for use in consumer
products under Section (G)(1) at the time of a Replaceraent Event, the Note Holder will
make a reasonable, good faith effort to selcet a ReplacemsntIndex and a Replacement
Margin that, when added together, the Note Holder reasonabiy evpects will minimize
any change in the cost of the foan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative inmediately
upon a Replacement Event and will be used to determine my interest rate and Motihly Cavments
on Change Dates that are more than 45 days after a Replacement Event. The Index ard i argin
deMrwmwdmmemmumwdmmgmewmuﬁmmembmaMyKWMMankwmmt
Event ocours. After a Replacement Event, all references to the "Index" and "Margin" will'‘oe
deemed to be references to the "Replacement Index" and "Replacement Margin,"

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOI'R —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument
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The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation,

B, TRANSFER OF TIIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Secticn 18, "Interest in the Propeity" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
ina'bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchasar,

16 or any part of the Property or any Interest in the Property is sold or
transferred {or"if Borrower is not a natural person and a beneficial interest in
Borrower is s0d or transferred) without Lender's prior written consent, Lender
may require immedizte payment in full of all sums secured by this Security
Instrument. However, #1ii% option shall not be exercised by Lender if such exercise
is prohibited by Applicable Lav:,

If Lender exercises-this option, Lender shall give Bottower notice of
acceleration, The notice shall piovide a period of not less than 30 days from the
date the notice is given in accordasce with Section 15 within which Borrower must
pay all sums secured by this Security Insiument. If Borrower fails to pay these
sums prior to the expiration of this period. Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 18 of the Security Listrument deseribed in Section B1
above will then cease to be in effect, and the provisions of Sectich 1% of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in 2oriower, As used
in this Section 18, "Interest in the Property” means any legal or beueficial interest
in the Property, including, but not limited to, those beneficial interests {ransferred
in a bond for deed, contract for deed, installment sales contract or esciow
agreement, the intent of which is the transfer of titie by Borrower at a future d=té 1a
a purchaser,

[f all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -—Single Family——
Fannie Mae / Freddie Mac Uniform Instrument
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may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasnrable fee as a condition to Lender's consent to the joan assumption. Lender
may wise require the transferee to sign an assumption agreement that is acceptable
to Lengar 2nd that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument, Borrower will continue to be
obligated underthe Note and this Security Instrument unless Lender releases
Borrowet in writizg,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Fami ly—
Fannie Mae / Freddie Mac Uniform Instrument
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priot to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed: A ustable Rate Rider,

c \(9\"’ \ ‘\:Sm:,_,é\
JSEn T Downing. LINDIVSBUALLY AND AS TRUSTEE OF THE John Thomas

Downing Living Trust TVNDER TRUST INSTRUMENT DATED May 20, 2017
FOR THE BENEFIT OF JOHMN"THOMAS DOWNING

OIVILITALLY AND AS TRUSTEE OF THE Alexandra
UNDEE TRUS L INSTRUMENT DATED May 20, 2017
RALEXANDRA CHRTSTINE TAYLOR DOWNING

Downing Living Tr
FOR THE BENEFIT ©

BY SIGNING BELOW, the undersigned, Settlor(s) of the Jcan Thomas Downing Living
Truat under trust instrument dated May 20, 2017 acknowledges all of the terms and

covenants comtained in this Security Instrument and any rider(s, theréto and agrees to be bound
thereby,

U\A,:‘r > ©

- TRUST SETTLOR - John Doyning

BY SIGNING BELOW, the undersigned, Szttlor(s) of the Alexandra Downing Liviag
Trust under trust instrument dated May 20, 2017 acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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SETTLOR - Downing

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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