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ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 27, 2021, is made and executed between 215 Partners, LLC,
whose address is 2716-2722 N. California Ave., Chiuago. IL 60647 (referred to below as "Grantor™) and
Waterman Bank, whose address is 248 W. Lincoln Hw'r., P.O. Box 209, Waterman, IL 60656 (referred to
below as "Lender”).

ASSIGNMENT. For valuable conslderation, Grantor hareby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and (o *he Rents from the following described
Property located in Cook Caunty. State of Minois:

LOT 4.5. AND 6 IN BLOCK 1 IN J.L. SHEAFFER'S SUBDIVISION CF LOT 2 IN HEALD, BARRON AND
OTHERS' SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NOUR74RAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TFiRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2716-2722 N. California Ave.. Cliicago, I 60647. The
Property tax identification number is 13-25-307-043-000,13-25-307-044-000,13-25-257 -045-000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND( () PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANT THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may rematn in
possesaion and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral In a
bankruptcy proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, ltens, encumbrances,
and clalms except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Asgsignmant and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents 1o any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, of otherwise dispose of any of Grantor's
rights in the ents except as provided in this Assignment.

LENDER'S RIGHT 7O RECEIVE AND COLLECT RENTS. Lender shall heve the right at any time, and even
though no default stall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Leader may send notices to any and all tanants of the Property advising them of this
Assignment and directing sl Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Leiuer may enter upon and take possession of the Properly; demand, collect and
raceive from the tenants or from any ather persons liable therefor, all of the Rents; institute and carry on all
lagal proceedings necessery foi the. orotection of the Property, including such proceadings as may be
necassary to recover possession ¢f tha Property; collect the Rents and remove any tenant o tenants or
ather persons from the Property.

Maintain the Property. Lender may ente’ vjca the Property to maintain the Praperty and keep the same in
vepair; to pay the costs thereof and of all‘sarvices of el employees, including their equipment, and of all
continuing costs and expenses of maintaining e Property in proper repalr and condition, ard also to pay
all taxes, assessments and water utilities, and tae pramiums on fire and other Insurance effected by Lender
on the Property.

Compllance with Laws. Lender may do any and el thines to execute and comply with the laws of the
State of lllincis and also all other laws, rules, orders, ordinzores and requirements of all other governmental
egencies affecting the Property.

Leass the Property. Lender may rent or lease the whote or any oart ~f the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lenzer may deem sppropsiate, aither in
Lender's name or in Grantor's name, to rent and mangge the Propeérty. including the collection and
apphcation of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Moperty as Lender may
deem appropriate and may act exclusively and solely in the place and atead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

Mo Requirerment to Act. Lender shall not be required to do any of the foregoing acts or tin3s, and the fact
that Lander shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall detesmine the application of any and all Rents received by it; however, any such Rents recelved
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursad from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.
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FULL PERFORMIANCE. If Grantor pays all of the indebtedness when due and otherwise performs el the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on flle evidencing Lendet's secusity interest in the Rents and the Praoperty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. [¢ payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that paymant (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
hankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
adminlstrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or_2ompromise of any claim made by Lender with any claimant {including without limitation
Grantor], the Inde’tedness shall be considered unpald for the purpose of anforcement of this Assignment and
this Assignment skall continue to be effective or shall be reinstated, as the case may be, notwithstending any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will Goitinua to secure the amount repaid or recovered to the same extent ss if that amount
never had been originaliy <ecsived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement of compromise raaling to the Indebtedness or to this Agsignment.

LENDER'S EXPENDITURES. If &y action or proceeding is commenced that would materiglly affect Lender's
interest in the Property or if Graitrc fails to comply with eny provision of this Assignment or any Related
Documents, including but not limited tc Giantor's failure 1o discharge or pay when due any amounts Grantor is
raquired to discharge or pay under this Assianment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any &ciinn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securi.v.ipterests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying afi costs for inguring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender frir such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expensgas will become a part of the Indebtedness and, =% L.ander's option, will (A) be payable on demand; {(B)
ba added to the balance of the Note and be apportioned ‘2r.icng and be payable with any instaliment payments
to become due during either {1} the term of any applicable irs.cance policy; or (2) the remaining term of the
Mote: or (C) be treated as a balloon payment which will ba Jua and peyable at the Note's maturity. The
Assignment also will securé payment of these amounts. Such right sihall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of aiv Evint of Default.

DEFAULT. Each of the following, at Lender's option, shall constiu’e an Event of Default under this
Assignmant:

Payment Default. Grantor fails to make any payment when due under the In(ehtedness.

Other Defaults. Grantor fails to comply with or to perform any other tern, obligation, coverant or
condition contained in this Assignment or in any of the Retated Documents or to-cur.aly with or to parform
any term, obligation, covenant or condition contained in any other agreement betwee.t Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignrmont to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or 12 effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in tavor of any other craditor or
persen that may materially affect any of any guarantor's or Grantor's property or ability to perform their
ragpective obligations under this Assignment or any of the Relatad Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
raspect, aither now or at the time made or furnished or becomes talse or misteading at any time thereafter,
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Defoctive Collaterafization. This Assignment or any of the Related Documents ceases to be in full force end
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is madel, any
member withdraws from the limited ligbility company, or any other termination of Grantor’s existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any pert of Grantor's property, any assignment for the benefit of craditors, eny type of creditor workout, or
the commencement of any praceading under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proveedings. Commencernent of foraclosure or forfeiture proceedings, whether by
judicief proseading, self-help, repossession of any other method, by any creditor of Grantor or by any
governments agency ageinst tha Rents or any proparty securing the Indebtedness. This includes a
garnishment ‘of ‘any of Grantar's accounts, including deposit accounts, with Lendar. Howavar, this Event
of Default shali-ir-spply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which =+ basis of the creditor or forfeiture proceading and if Grentor gives Lender written
notice of the crediter nv forfeiture proceeding and deposits with Lender monies o a susety bond for the
creditor or forfeitwre procueding, in an amount determined by lLender, in its sole discretion, as being an
adequate reserve or bord Jor the dispute.

Property Damage or Losa. The Poperty is lost, stolen, substantielly dameaged, sold, or borrowed ageinst.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtednass or any Guarantor Zies-or hacomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Inc=lradness.

Adverse Change. A material adverse chargsoccurs in Granter's financlal condition, or Lender believes the
prospact of payment or performance of the indeutedness is impaired.

Insacurity. Lander in good faith believes itself inseiure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the foliav ing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelorate Indebtadnass. Lender shall have the right at its option without notice to Grantor to declare the
antire (ndebtedness immediately due and paysble, including any oresayment penalty that Grantor would be
requirad to pay.

Coltect Rents. Lender shall have the right, without notice to Grantor, ‘> teke possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the tndebtedness. In furtherance of this right, Lunder shall have all the rights
provided for in the Lender's Right to Receive and Callect Rents Section, above. [\ the Rents are collected
by Lender, then Grentor irravocably designates Lender as Grantor's attorney-in-issh «>-endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same ard Sollect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall vatisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand ex istad. Lender may
exercise it rights under this subparagraph either in person, by agent, or through a regeiver.

(Rortgages in Poasession. Lender shall have the right to be placed 8s mortgages in possession or to have a
recelver appointed to take possession of all or eny part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sste, and to cobect tha Rents from
the Property and apply the proceeds, over ard above the cost of the racelvership, againat the tndebtedness.
The mortgagese in possession or receiver may serve without bord if permittad by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of tha Property exceeds the
Indebtedress by a substantial amount, Employmant by Lender shall not disquality & parson from serving &s
a racelver.
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Other Hemi&dbs. Lender shall heve all other righis and remedies provided in this Assignment or the Note or
by faw,

Blection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform en obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to daclare a default and
exercise its ramedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignmant, Lender shall be entitled to recover such sum as the court may adjudge reasoneble as
attornays' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ere nacessary at any
time for Je protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness peable on demand and shall bear Interest at the Note rate from the date of the expenditure
untll repeid. E.purses covered by this peragraph include, without limitation, however subjact to any limits
under applicable (@¢. Londer’s attorneys' fees and Lender's legal expenses, whether or not there is a
lawsult, including attorpaya’ feea and aexpenses for bankruptey proceedings (including efforts to modify or
vacate ahy automatic ‘stzy or injunction}, eppeals, and any anticipated post-judgment collection servioes,
the cost of searching rece/2s, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title Insurance “and fees for the Trustee, to the extent permitted by applicable iaw. Grantor
also will pay any court costs, i zodition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The fallovring miscellanecus provisions ate a part of this Assignment:

Amendments. This Assignment, toyether with any Related Doouments, constitutes the entire
understanding and agreement of the parter »4 to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall bo etfective unlesg given in writing and signed by the party or
perties sought to be charged or bound by the af’eration or amendment.

Caption Headings. Caption headings in this Assigimant are for convenience purposes only and are not to
be used to interpret or define the provistons of this Arsichment.

Governing Law. This Assignment will be governod by feur.al law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of (linois without regard to its conflote of law
provislons. This Assignment has been accepted by Lender in the State of Winols.

Merger. There shell be no merger of the interest or estate crcatud by this Assignment with any other
interest or estate in the Property at any time held by or for the beref: of Lender in any capacity, without
the written consant of Lender.

Intespretation. {1) In all cases where there is more than one Borrower or Girantar, then all words used in
thizs Assignment in the singular shall be deemed to have been used in the plus! where the context and
construction so require. (2} (f more than one person signs this Assignment as “Crantor,” the obligations
of each Grantor are joint and several. This meens that it Lender brings a lawsuit, Jarier may sue any one
or more of the Grantors. If Berrower and Grantor are not the same person, Lender ‘nze2 not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paracaphs or sections
in this Assignment are for convenience purposes only. They are not to be used to inteipret or define the
provisions of this Assignment,

Mo Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment unless
such waivar is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lendar's right otherwise to
demand strict compliance with that provision or any ather provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender end Grantor, shall constitute & waiver of any of Lender’s
rights or of any of Granter's obligations as to any future transactions. Whenever the consent of Lender is
raquired under this Aseignment, the granting of such consent by Lender in any instance shall not constitute
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continuing consent to subsaquent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notloes. Any notice required to be given under this Assignment shell be given in writing, and shall be
elfective when actually dellvered, when actually received by telefacsimile (umless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if malled, when deposited in the
United States mall, as first class, certified or registered mail postege prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other partias, specifying that the purpose of the notice s
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otharwise provided or required by law, if there Is more than one Grantor,
any notica (vin by Lender to any Grantor is deemed 1o be notice given to all Grantors.

Powers of Attcimey. The verious agencies and powers of attorney conveyed on Lender under this
Assignment arv grznted for purposes of security and may not be revoked by Grantor until gsuch time as the
same are renoursa’ by Lender,

Severabllity. If a covit =f competent jurisdiction finds any provision of this Assighment to be illegal,
invelid, or unenforceable a5 1o any circumstance, that finding shall not make the offending provision illegal,
invelid, or unenforceabie as *n any other circumstance. |f feaslble, the offending provision shall be
considared modifiad 80 that i buc-anes legal, valld and enforcaable. If the offending provision cannot be so
modified, it shall he considered de'zted from this Assignment. Unless otharwise required by law, the
ilegality, invalidity, or unenforcealility of any provision of this Assignment shall not affect the legality,
validity ar enforceabllity of any ather ycovision of this Assignmant.

Successors and Assigns. Subject to anv Funitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inurs to the benefit of the parties, their successors and
assigns.  ownership of the Property becomis vssted in a person other than Grantor, Lander, without
notice to Grantor, may deal with Grantor’s uscassors with reference to this Assignment and the
indebtedness by way of forbearance or axtensior vthout releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Tima Is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. AR parties to this Assignment hereby waive *ie right to any jury trial in eny actlon,
proceeding, or counterciaim braught by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and wuives all rights end benefits of the
homestead exemption laws of the State of lllinois &s to all Indebtedness siacured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PRO'ASIONS TO THE CONTRARY
CONTAIMNED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOGU'RE ON GRANTOR'S
BEHALF AND OM BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREMITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TG THE PROPERTY SUBSEQUENWT TO THE DATE QF
THIS ASSIGNMENT.

DEFINITIONS. The following capltalized words and terms shall have the following meanings when used in this
Assignment, Unless specificelly stated 1o the contsary, all references to dollar amounts shall mean amounts in
lawful monaey of the United States of America. Words and terms used in the singuler shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otharwise defined in
this Assignmaent shall have the meanings attributed to such terms in the Uniform Commerciat Code:

Assigrment. Tha word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amanded or modified from time to time, together with all exhibits and schedules attached 1o
this ASSIGMMENT OF RENTS from time to time.

Borraower. The word “Berrower” means 215 Partners, LLC.



2131347023 Page: 7 of 11

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 505281 {Continued) Page 7

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assighment.

Grantor. The word "Grantoer” means 215 Partners, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, of accommodation party of any or all of
the Indabtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, cosis and
expenses peyable under the Note or Related Documents, together with all renewals of, extensions of,
modificaticaz f, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or aovenced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantol's obligations under this Assignment, together with intesest on such amounts as provided in
this Asgignment.

Lender. The ward "Lanuer” means Waterman Bank, its successors and assigns.

Note. The word "Note’ mzans the promissory note dated October 27, 2021, in the original principal
amount of $375,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidaticiiz of, and substitutions for the promissory note or agreement. The Interest
rata on the Note is a varisble interes 1 iate based upon one or more rates, Payments on the Note are to be
made in accordance with the folloveing oayment scheduls: 60 monthly consecutive principal and intarest
payments of $2,527.62 each, beginnii.g Decemnber 1, 2021, with interest ¢alculated on the unpaid principal
balances at an interest rate of B.2B03% #'Payment Stream 1%); 52 monthbly consecutive principal and
interast payments in the initial amount of £2,627.62 each, beginning December 1, 2026, with interast
calculoted on the unpald principsl belances at rin hiterest rate based on the The Base Rate On Coerporate
Loans Posted By At Laast 70% Of The 10 Largne*-U.S. Banks Known As The Wal! Street Journal U.S,
Prirmne Rata

{currently 3.250%), plus a margin of 2.000%, adjusieu 'f necessary for the minimum and maximum rate
limitations for this loen, resulting in an initial interest rreof 5.250% (“Payment Stream 2"); and one
principal and interest payment of $238,479.59 on November 1, 2031, with interest calculatad on the
unpaid principal balances at an interest rate based on the The Beus Rate On Corporate Loans Posted By At
Least 70% Of The 10 Largest U.5. Banks Known As The Wall Sireet Journal U.S. Prime Rate

{currently 3.250%}, plus a margin of 2.000%, adjusted if necessur, Tor the minimum and maximum rate
limitations for this loan, resulting in an initial interest rate of 5.264%  {"Payment Stream 3"}, This
estimated final payment is based on the assumption that all payments ‘wiii e mede exactly as scheduled
and that there are no changes in any Index for this kan; the actual final paymasut will be for all principal and
accruad interest not yet paid, together with any other unpaid amounts undsr the 2icte. I any indax for this
loan increases, the payments tied to that index, and therefore the total amount vecured hereunder, will
increase. Any vasiable interest rate tied to an index for this loan shall be calculateu #.: of, and shall bagin
on, the commencement date inxdicated for the applicablea payment stream. MOTICE:  Under no
circumstances shall the interest rate on this Note be more than the maximum rate alizved by appiicable
lawy.

Proparty. The word *Property” means all of Grantor's right, title and interest in and to ali the Propesty as
describad in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, coliateral mortgages, and all other instruments, agreemsants and documents, whether now
or hereafter axisting, executed in connection with the Indebtednass.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceaeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds theraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NCT PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 27, 2021.

GRANTOR: .

215 PARTNERS, L .C

' Nathan Wright

LIMITED LIABILITY v OMPANY ACKNOWLEDGMENT

STATE OF T {]insis }

} 88
COUNTY OF C ook '
On this ﬂ 1h day of O¢ To 6“ . 20:-1__ before me, the undersigned Notary
Public, personally appeared Laura Wright, {lumn e ~f 2156 Partners, LLC and Nathan
Wright, Jwnes of 215 Partners, LLC, and known to me to be members or

designated agents of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the lirnwed liability company, by
authority of statute, its articles of organization ar its operating agreement, for the usze ond purposes therein
mentioned, and on oath stated that they are authorized to execute this Assignment znd in’ fact executed the

Assign%alf of the limited liability company.
By }C}QMM Residing at (ook (i oty

Notary Public in and for the State of __ L [ingrs
My commission expires ! _2 - 7'3‘ 7\0 24

RICHARD J GLIVA

Official Seal
Notary Public - State of Ilinois

My Commission Expires Dec 23, 2024

LaserPra, Ver. 20.4.10.019 Copr. Finastra USA Cerporation 1997, 2021.  All Rights Reserved. - IL
C:ALASERPRONCFALPLAG14.FC TR-219 PR-2
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ASSIGNMENT OF RENTS
Loan No: 505251 {Continued} Page 9
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DISCLOSURE STATEMENT

CONTROLLED BUSINESS ARRANGEMENT
(By a Producer of Title Inaurésive Businass or Associate theraof)
Flls No_: TT21-30562W

This Disclosure is made to: (Check one or both) O ssllerOwner B Buyer/Borrower

Seller(s)YOwner(s): Buyer{syBorrower(s); 215 Partners LLC and Nathan Wright
Landscape Design, Inc.
Regarding the Proparty located at: 2716-22 N California Ave, Chicago, IL 60847

For Title Insurance Company, T!tle Insurance Agent, and/or Escrow Agent;
(Print Company Name) TEKTITLE, LLC

In connection with the property described above, the undersigned has recommended, or is about to recommend, the abovea named title
Insurance company, title agent, and/or escrow agent to the above named party{les) to provide title insurance andfor ascrow services.

The undersigned producer has a financial interest in the above named company/usiness, or is an associate of the parly or entity
which has said financial interest and therefore, makes, or has made, the following estimate of the fees and charges that are known
and which will be mar’e in connaction with the recommendead title and/or ascrow services.

Only those charges whi-ix may be pakd by the party(ies) to whom this disclosure is made, are (were) disclosed hersin, If there are
additional parties who chruce to utilize services from the above namad company/business, there may be additional charges for those
services.

* Duaer e Titke Policy: $0.00
**  Mortgege T'la Policy: $100.00
**  Escrow ¢ C)uaing Fee: $500.00
# Stamps: $0.00
# Ofher Feas /N Water Cart PLDP/Elec Dal; $170.00
# Rscording Fees: $0.00
# Stale of llincis Polic; Fea: $3.00
¥ Cloging Protection Cov ! ee: $75.00
**  Endorsements: $0.00
# Tille Examination Fea: $0.00

Total Estimated Charges: $776.00

Jenotes Sellers charqes, ** Denotes B arges. # O snotes both Seller and Buver charges. These estimated figures include all
charges/services such aa titie search, title examination, title insurace premiums, and final issuance of Policy({les). These estimates
may be revised if any unusual circumstances cceur, unusual vieke-are “insured over,” and/or lenders require special endorsements
which extends their coverage.

You are not reguired to use TEK TITLE, LLC as a condition for, setiunant of your loan on, or purchase, sale, or refinance of, the

subject proparty. There are frequently other selflement service providers 7v7.iable with simitar services. You are free to shop around
to defermine that you are recalving the best services and the best rate for th3s sarvices.

The undersigned does hereby certify that the above disclosure was made to the above named party(ies) on Octcber 16, 2021,

Signatura of Producer: ey
ACKNOWLEDGMENT

We have read this disclosura form and understand that SAMUEL EINHORN is refering me/ac fo purchase the above described
settlament services from {provider receiving refarral) and may receive a financial or other benafi s a result of this referral.

Signature of Producer: Data;

Saller/Cwner:

Nathan A. Wright
Manager

Nathan Wright Landscape Design, Inc.

Nathan'&, \Wright Date
Prasident

Disclesure Staternent TT21-30582W
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(NOTE PURSUANT TO SECTION 18.(b) OF THE TITLE INSURANCE ACT, THE TITLE INSURANCE COMPANY, INDEPENDENT
ESCROWEE, OR TITLE INSURANCE AGENT SHALL MAINTAIN THIS DISCLOSURE FORM FOR A PERIOD OF 3 YEARS.)

**PLEASE SIGN AND RETURN TO SLEWIS@TEKTITLELLC.COM **

Disclosure Statement TT21-30562W



