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S ¢ }0q7 ] Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the ysage of words used in this document are also provided in
Sectlon 16. :

(A) “Security Instrument " means this document, v hiich is dated September 21, 2021, together with all Riders to this
document.

(B) “Borrower” is Mark F. Kramer and Megan L. McCay. ienants by the entirety . Borrower is the mortgagor
under this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States-of America. Lender's address-is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D} “Note " means the promissory note signed by Borrower and dated Septeiber 21, 2021. The Note states that
Borrower owes Lender One million forty five thousand and 00/100 Dollars (1.S$1,045,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the-debt in full not later than
October 1, 2051.

(E) “Property” means the property that is described below under the heading "Transferof Rights in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and Izie charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|:

& Adjustable Rate Rider X Condominium Rider O Second Home Rider

(I Balloon Rider [l Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biwcekly Payment Rider 1 Other(s) [specify]
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(H) “Applicable Law” means all controlling 1pphcable tc,dcra! state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of ]aw) as well as all applicable final, non-appealable judicial
opinions. IR

(1) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium assoctation, homcowners association or similar
organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-oi-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow liems " means those itcms that are described in Section 3.

(L) “Miscellaneoss Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other (npi-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propéity; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condemnation: i #i¥) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M) “Mortgage Insurance ™ meens insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means thewegularly scheduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Sectiori5 21 this Secunty Instrument.

(0) “RESP4 " means the Real Estate Set lement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12C)"R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulatiup that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and jestrictions that are imposed in regard to a "federally related
morigage loan" even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower”” means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Secunity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument sccures to Lender: (1) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) t4¢ petformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purposc, Botrawer does hercby mortgage, grant and
convey to Lender and Lender's successors and assigns, the {ollowing describérproperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Desciiption

Parcel 1D Number; 17-17-214-022-1027, 17-17-214-022-1103 which currently has thoaddress of 111 s Peoria St, 401
[Strect] Chicago [City], Illinois 60607 [Zip Codc] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casZments, appurtcnances,
and [ixturcs now or hereafter a part of the property. All replacements and additions shall also b¢ covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propert ..

BORROWER COVENANTS that Borrower is law[ully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pmperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
051 %
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Unifoerm Covenants. Borrower and Lender covenant. dnd ag:ru: as follows:

1. Payment of Principal, Interest, Escrow- Items Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
latc charges due under the Note, Borrower shall also pay fund\ for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in"U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as sclected by Lender: () cash; (b) money order; (c) cerlified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designaled by Lender in accordance with the notice provisions in Scction 15, Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may
accept any payment i partial payment insufficient to bring the Loan current, without waiver of any righis hereunder
or prejudice to its rigitteio refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tinie sush payments arc accepted. If each Periodic Payment is applied as of its scheduled duc
date, then Lender need not puy interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower
makes payment to bring the Loun surrent. [f Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return'them to Borrower. If not apphcd earlict, such funds will be applicd to the outstanding
principal balance under the Notc immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall reiicve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenants and agrzements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic Payment in

the order in which it became due. Any remaining amouns shall be applied first to late charges, second to any other
amounts due under this Security [nstrument, and then to reducq the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delizduent payment and the late charge. 1f more than
one Periodic Payment is outstanding, Lender may apply any payment ~zceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess cxists after
the payment is applied to the full payment of one or more Periodic Paymeltiis.snuch cxcess may be applicd to any late
charges due. Voluntary prepayments shall be applicd first to any prepayment chaipgas and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymetts 2/2-due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:{a} waies and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance cii the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance reaiired by Lender
under Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall premptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in wriling:In the cveni of such waiver, Borrower shall pay directly,
when and where payable, the amounts due [or any Fscrow:Items {or which payment ol Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the watver
as o any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximuin amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of futurc
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be he!d in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Léndcr is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Frads to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower tor holding aind.applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrov/er interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any iiterest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dcfined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowzishall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than ]2 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrouvar as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the deficiency in accorZance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security lnsn umen; Lender shall promptly r¢fund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finet, @ad impositions attributable to the
Property which can attain priority over this Security Instrument, ieaschold paymen*< ar ground rents on the Property, if
any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items arc Escrow lems,
Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrumerns-aricss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a inanner acceptable te’L 2nder. but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by. or defends against enforcement
of the lien in, legal proccedings which in Lender’s opinion operate to prevent the enforcement of the licn while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Sceurity Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or
take one or more of the actions set forth above in this Section 4.

)
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Lender may require Borrower to pay a one-time Lhargc for a, lCdl eSIalc tax verification and/or reporting scrvice used
by Lender in connection with this Loan. :. L

5. Property Insurance. Borrower shall keep the :mpmvcmcnts now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender reqmrcs insurance. This insurance shall be maintained in
thc amounts (including deductible levels) and for the'periods that Lender requires. What Lender requircs pursuant to
the preceding sentences can change during the term-of thie Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrowcer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrowet.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's xrense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the 2roperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in zifzct. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excecd the cest ot insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addticnz! debt of Borrover securcd by this Security Instrument. These amounts
shall bear interest at the Note rate from tlie date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment. '

All insurance policies required by Lender and resiewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clads~ and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies-and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums at.d renewal notices. I Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, nxdestruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagec a:d‘or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurarice catrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's szourity 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such msurance riveseds unil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Leidler's satisfaction, prowded that
such mspectlon shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work 1s completed. Unless an agreemeit 1smade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not beweruired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaizies by Borrower shall
not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restcration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apniied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Qutmn 2.

If Borrower abandons the Property, Lender may file, neg,ot;dtc and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1s

given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

WBIAR
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to Lender (a) Borrower's nghts to any insurance pmcccda m an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of’ Borrower's ‘nghts (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance pTOCdeb either 1o vepair or restore the Property or to pay
amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Propeny as Borrower's principal
residence for at least one year after the date of occupancy, wiless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dctcnoratc or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecanomically feasible, Borrower shall promiptly repair the Property if damaged (o avoid further
deterioration or damage: If insurance or condemnation procec'ds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposés, L =nder may disburse proceeds for the repairs and restoration in a single payment or in a
serics of progress payments s the work is completed. If the insurance or condemnation procecds are not sufficient Lo
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonabic cntrics upon and inspections of the Property. If it has reasonable cause,
‘Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shali k¢ in default if, during the Loan application process, Borrower
OF any Persons or entities acting at the dircction of Bo.Tower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statement; to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material represeniations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rig::*a Under this Security Instrument,. [f (2)
Borrower fails to perform the covenants and agreements contained in/tis Security Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Pr. open}, anc/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc, Jor enforcement of a lien which may
attain priority over this Security [nstrument or to enforce laws or regulations), oi' () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to/profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessir'g the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limutedte: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and/ ¢} paying reasonable
attomeys fees to protect its interest in the Property and/or rights under this Security Instrumeint ancluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimificie building or
other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

o ML//H 1392037443

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) . Form 3014 1/01
Wollers Kluwer Financial Sanvices, Inc, 05/21
2821091624 1.0, '1686 J20210628Y initials: . Page ol 13

| IIHIIINHI\IIIIIIII I \|Iiﬂl||\\lﬂilll\IH\\!I\IM)I\IIIHHIWH ||||




2131441087 Page: 8 of 20

UNOFFICIAL COPY

{f this Security [nstrument is on a leaschold, Bortower, Shd”‘ omply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the lcaschold and the fee’ utlc shall not merge unless Lender agrees to the merger in
wrmng e Y _

10. Mortgage Insurance. If Lender required [\/101‘[“(1“(: ln»uumu, as 1 c.ondltlon of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insuran(,c in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required te obtain coverage substantiaily equivalent to the Mortgage Insurance
previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altcrnate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceascd to be in cffect. Lender will accept, usc and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is 2ltimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve:Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the périzd that Lender requires) provided by an insurer selected by Lender agam becomes available,

is obtained, and Lender «&quires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage {ncurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the przmiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordanczwith any written agreement between Borrower and Lender providing for

such termination or until termination 1scquired by Apphcable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provides m the Note.

Mortgage Insurance reimburses Lender (or any epiity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bortov eris not a party to the Mertgage Insurance.

Mortgage insurers evaluate their total risk on all such'insprance in force from time to time, and may cnter into
agreements with other partics that share or modify their 1isk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments asing any source of funds that the mortgage insurer
may have available (which may include funds obtained trom Mortgape [nsurance premiums).

As a result of these agreements, Lender, any pur(.huscr of thc Not\, auotherinsurer, any remsuret, any other entity.

or any affiliate of any of the foregoing, may receive (dircctly or mdlrcctly ) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in<xchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the imsurer, the arrang:zment 1s often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wiil owe for Mortgage
Insurance, and they will not entitle Borrower to any retund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Moitgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unecarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeifﬁ_re. All Miscellancous Proceeds are hereby assigned to

and shall be paid 1o Lender.

M' UM 1392937143
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If the Property is damaged, such Miscellaneous Procéeds shall be. appllcd to restoration or repair of the Property, if the
restoration or repair 1s economlcdlly feasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been LOH]plCTE‘d fo Lénder's satisfaction, provided that such mspectmn shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellancous Procceds, Lender shail not be required to pay Borrower any interest or camings on
such Miscellaneous Procceds, I the restoration or repair is not economlcally feasiblc or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or not
then due, with the cxcess, il any, patd 1o Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatcly Uefore the partial taking, destruction, or loss in value is equal Lo or greater than the amount of
the sums secured by this Security [nstrument immediately béfore the partial taking, destruction, or loss in value, unless
Borrower and Lender oth{rv isc agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous I ozeeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the tair market value of the Propeny
immediately before the partial takisg, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructios, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliz< to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentenee) offers to make an award to settle a ciaira for damages, Borrower fails to respond 10 Lender

within 30 days after the date the notice is given, Lender is auinarized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums sectired by this Sccurity Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellarieous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢iiminal, is begun that, in Lender's judgmen,
could result in forfeiture of the Property or other material impairment of Lendt1's interest in the Property or rights
under this Security [nstrument, Borrower can cure such a default and, if acceleradip:i has occurred, reinstate as
provided in Section 19, by causing the action or procéeding to be dismissed with a vuling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lendet's interest 1 the Property or rights under
this Security Instrument. The procecds of any award or claim for damages that arc atiributable 10 the impairment of
Lender's intercst in the Property arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied to restordtlon or repair of the Propcriy shall be apphied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By L.ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shatt not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the originat Borrower or any Successors in Interest of Borrower. Any forbearance

THIA_
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by Lender in exercising any right or remedy including, wnhuut hmltauon Lender's acceptance of payments from third
persons, entities or Succcssors in Interest of Borrower or- 1n dmmmts less than the amount then due, shall not be a
waiver of or preclude the exercisc of any right or remcdy ' 1‘ ‘

13. Joint and Several Liability; Co-signers; Successors and Assugns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Jomt and several, However, any Borrower who co-signs this
Security Instrument but docs not execuie the Note (a "co=signer"): (a) ts co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent. .,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security [nstrument. Borrower shall not be relcased from Borrower's obligations and liability under this
Security Instrumer< unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind 7&xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lcodcr may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protccting Lendet's interest in the Property and rights under (his Security Instrument, including,

but not limited to, attorneys' fees, ncoperty inspection and valuation fees. In regard to any other fecs, the absence of
express authority in this Security Irstzument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge {ces that are expressly prohibited by this Security Instrument or by
Applicable Law.

[ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intercst
ot other loan charges collected or to be collected 1 connection with the Loan e¢xceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amoln! ricessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owd'uader the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be (reated aga partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under.the [Wote). Borrowet's acceptance of any such refund made
by direct payment to Borrower will constitutc a waiver of any right of action Borrower might have arising out of such
overcharge. B

gl
15. Notices. All notices given by Borrower or Lcndu in connection withi this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be déemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Lay expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substituie, notice address by notice to
Lender. Borrower shall promptly notify Lender of Borcower's change of address. If Lenderspecifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address fliraugh that specified
procedure. There may be only one designated notice address under this Security Instrament at'ar g onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addréss stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witiy s Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Constructlon This Securi ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements.and l_lnutatlom of Applicable Law. Applicable Law

I IS

M(/ {y\ 1392937143
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT ' : Form 3014 1/01
Wolters Kluwer Financial Services, Inc. ) 05121

2021081621, 1.0, 4686320210628 Initials: e Page fiof 13

LTI



Sl an e 2131441087 Page: 11 of 20

UNOFFICIAL COPY

might explicitly or implicitly allow the parties to agree by.contract or it might be silent, but such silence shail not be
construed as a prohibition against agreement by contract JIn the event that any provision or clause of this Sceurily
Instrument or the Note conflicts with Appllc‘ab e Law,. suc,h conflict:shail not affect other provisions of this Security
Instrument or the Note which can be given eflect without the Lonﬂzumg provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singufar shall mean and include the plural and vice versa; and
() the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cépy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchascr

If all or any part of the Property or any Interest in the I’loperty is sold or transferred (or if Borrower is not a natural
person and a beneficiziinterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paytaent.in full of all sums secured by this:Security Instrument. However, this option shall not be
excrcised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lexder shall gwe Borrower notice of acce]ﬂratlon The notice shall provide a period of
not less than 30 days from the daie/the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instiyzment. If Borrower fails to pay these sums prior 1o the expiration of this period,

Lender may invoke any remedies permiilea by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectien 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Horrower's right to reinstate; or (¢) entry of a judgment enforcing
this Sccurity [nstrument. Thosc conditions are that Borrower! (a) pays Lender all sums which then would be due under
this Security [nstrument and the Note as if no aceeleration ivid nccurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in cnforcmg this Security lmtrumem including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees/apd other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security; insm ment; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Properiy and sights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instruient. shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash;, {ojinoney order; (¢) certitied checek,
bank check, treasurer's check or cashier's check, provided any such check is drawn [Ipon an institution whose deposits
arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans‘r. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effegaveas if no aceeleration had
occurred. However, this right to reinstate shall not apply in Ih(. cuse of acceleration under Seloon 8.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a pamm ‘nterest in the Note
(together with this Security Instrument) can be sold one orimore times without prior notice to Borrow=". A sale might
result in a change in the entity (known as the "Lean Servicei") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the erchds‘er of‘ thc Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transiérred {o,a SUCCCSSOT Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note pulchdser _ :

Neither Borrower nor Lender may commence, join;-or be._mme@to-ény judicial action (as either an individual litigant
or the member of a class) that arises from the other party's-actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party héreto'a reasonable period after the giving of such notice

1o take corrective action, If Applicable Law provides a time period which must clapse before certain action can be
taken, that time period will be deemed to be reasonable tofpurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ol acceleration bivcn to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opporlumly to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardeds substances, pollutants, or wastes by.Environmental Law and the following substances: gasoline,

* kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or ‘ornaldehyde, and radioactive matenals; (b) "Environmental Law" means federal laws

and laws of the jurisdictizn svhere the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Zpvironmental Condition” means a condition that can cause, contribute to, or

otherwise trigger an Environmentzi Cleanup.

Borrower shall not cause or permit the presence, usce, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (aj-thai is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢c) which, duc to tte pigsence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propzrty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazzwdous Substances that are generally recognized to be
appropriate to normal residential uscs and to maintenance of the Propcrt) (including, but not limited to, hazardous
substances in consumer products). . A

Borrower shall promptly give Lender written notice of (a) any invesiigation, ctaim, demand, lawsuit or other action

by any governmental or regulatory agency or private par. rv;mv\dvmf the Property and any Hazardous Substance

ot Environmental Law of which Borrower has actual knowlcdge ( byany Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release'of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Hazardous Substance whiuh adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory auriiority, or any private party, that any
removal or other remediation of any Hazardeus Substance affecting the Property 15 hecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hesein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fulloring Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerationinder Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums:secured-by this Security Instrument without further
demand and may foreclose this Security Instriment by judicial procceding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided i in thls Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendei may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for ser\nm rendered-and the charging of the fee is permitted
under Applicable Law. S

24. Waiver of Homestead. In accordance with Il]mom law thc Bortower hereby relcases and waives all rights
under and by virtue of the Illinois homestcad exemption .dws

25. Placement of Collateral Protection Insu rance,.;UnlLss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage tiat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conuection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lensenwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender pursaascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ar,d any other charges Lender may impose in connection with the pldu.mcnt of the
insurance, until the effective date of thzcancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding valunce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o1 its own. '

BY SIGNING BELOW, Borrower accepts and ‘ag:ees to the terms and covenants contained in this Security Instrument

and in any Rider exccuted by Borrower and recordes with ir.’
I

Borrower
4% 4 Yar/ 1021 “ ) 7 1/
/% Q "2 4? VYA Ay

Megan L. Mccoy Date  Mark ¥ Krziner * Date
Seal Seal
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Acknowledgment
State of Illinois

County of Cook & 9\‘ Z o L/“
This instrument was acknowledged before me on 5%6 m‘b 24 by

“egam L M(‘,Lw Ci‘m
Ml F’ Kochpnew

\

Notary Public
Mv commissior’ exi ires. C] — L/

>V

C - STATE OF 1y
oI
ON EXPIRES:00/95/4

MY Commiss)

Loan Origination Organization: JPMorgan Chasc Bah“, NA.

NMLS ID: 399798
Loan Originator: Andrew David Tisler .
-
NMLS ID: 927078 :
F\, (-'(Vl 1382937143
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Condominium Rider

" \
2
HJ

THIS CONDOMINIUM RIDER is made this 21st day of September, 2021, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ") of the same date
given by the undersigned (the “Borrower '} to secure Borrower's Note 1o JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and localed at:

[11 s Peoria St, 401, Chicago, [L. 60607
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as:

ILLUME CONROMINIUM
[Name of Condominium Project]

(the “Condominium Project’ ). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holdz-titi2 to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in thé Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In additn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as tollows:

A. Condominium Obligations. Borrowur shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituei-Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iit).cede of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all ducs and assessments ipnosed pursuant to'the Constituent Documents.

B. Property Insurance. So long as the Owners Associatipin-maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Condominium Projeet'which is satisfactory to Lender and which provides
insurance coverage inthe amounts (including dedur‘tibk levels), tor the periods, and against loss by fire, hazards
included within the term “Extended Coverage, " and any other hazaras: including, but not limited to, earthquakes
and floods, from which Lender requ1re9 insurance, then: (i) Lender wiives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurznce'on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Frorerty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt notice of any lapse in requlred property insurance covreiage provided by the Master
or Blanket policy. ,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folloving a loss to the
Property, whether to the unit or to commen elements, any. proceeds pavable to Borrower are hereby sszigned and shall
be paid to Lender for application to the sums secured by the Security Instrumment, whether or not theirdue, with the
excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the

BRI ‘ MLM 1392637143
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Such proceeds shdll be applied by Lcnder to the sums secured by. lhc Su:unty Instrument as provided in Sectlon L.

E. Lender's Prior Consent. Borrower shall ndt,: except aﬁf‘z mtm to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the-abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condernnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (i1i) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by thc Owners Association
unacceptable to Lender. S

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disoursement at the Note ratc and shall be payabic, with interest, upon notice from Lender to Borrower
requesling payment. RL

‘BY SIGNING BELOW, Butrovrer accepts and agrees to the lerms and covenants contained in this Condominium Rider.

Borrower .
. ) o
/0 Q
- 11202 Sy 3 /202
ond 3 7
Megin L. Mceoy / _ Date  Mark F Kramer Date
Seal Seal
M
i
M L/VI 1392937123
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (A3 Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of September, 2021, and is incorporated into and will
be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”’} of the same date given by the undersigned (the “Borrower ") to secure Borrower's Fixed/Adjustable
Rate Note (the “Nore ) to JPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the property
described in the Security Instrument and located at:

111 s Peoria St, 401, Chicago, IL 606067
[Property, ‘A{ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AG31°5TABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERFAT RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE SCRROWER MUST PAY.

Additional Covenants. In addition to the representations, warranties, covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. Interest Rate and Monthly Paymen’ Changes. The Note provides for monthly payments of principal and
interest ( “Monthly Payment "'y and an initial fixed interest rate of 2.500%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interesi-inie, as follows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of October, 2031, and the adjustable interest rate I willpay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interescwatz could change is called a "Change Date.”

(B) The Index. Beginning with the first Change Dale,’ my intercst'rate w1II be based on an Index that is calculated
and provided to the general public by an administrator (the “Administrezor”). The “Index ™ 1s a benchmark, known
as the 30-day Average SOFR index. The Tndex is currently published ty he Federal Reserve Bank of New York.
The most recent Tndex value available as of the date 45 days before each Cliange Date is called the “Current
Index, " provided that if the Current Index is less than zero, then the Current Iidex will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accmdance with Section 4(G) beiaw.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will caleulaie ruynew interest raie by
adding two and threc-quarters percentage points (2.750%) (the “Margin ") 1o the Current Index.The Margin may
change if the Index is replaccd by the Note Holder in accordance with Section 4(G)(2) below. Tha-Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the Month!y Payment that would be sufficient to repay the
unpaid Principal that [ am expected to owe at the Change Dale on the Maturity Date at my new interest ratc in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment,

1302837143
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(D) Limits on Interest Rate Changes: The mtcrcst rdtc [ am required to pay at the first Change Date will not
be greater than 7.500% or less than 2.750%. Thercafter, iy interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be greater than 7.500% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. [ will pay the
amount of my new Monthly Payment begmmng on thc {“ rst Momhly Payment date after the Change Date until the
amount of my Monthly Payment changes again. ‘

(F) Notice of Changes. The Note Holder will deliver 6r mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
.given to me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacer.ant Index and Replacement Margln The Index is deemed to be no longer available and
will be replaced if aniv of the following events (each, a "Replacement Event ”) occur: (i) the Administrator has
pennanently or indefi m'r°1y stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an officizloublic statement that the quex 15 no longer reliable or representative.

If a Replacement Event occurs «che Note Holder will select a new index (the “Replacement Index "y and may also
select a new margin (the “Reple.coment Margin ™), as follows:

1. If a replacement index has beer:selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the 3oard of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a comnitice endorstd o1 convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York ot the tlmc of a Replacement Event, the Note Helder will sclect that
index as the Replacement Index.

2. If a replacement index has not been selected or recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Folazr will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin thai; viien added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, taking {nto account the historical performance of the Index and
the Replacement Index. -

The Replacement Index and Replacement Margin, if 'efriy,'?’\kfili e operative immediately upon a Replacement Event
and will be used to determine my interest raic and Monthly Payments on Change Dates that arc more than 45

days after a Replacement Event. The Index and Margin could be replaced miore than once during the term of my
Note, but only if another Replacement Event occurs. After 2 Replacement vy, all references to the "Index™ and
“Margin" will be deemed to be references to the "Replacement Index™ and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacemen Margin, if any, and such
other information required by applicable law and rcgulation.

Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the te-ms stated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those benceficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser,

1392937143
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[f all or any part of the Property or any Interest in- Lhc Pmpcrt} is sold or transferred (or if Borrower 1s not
a natural person and a beneficial interest in ' Borroweris s0ld or ransferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of ali sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. If Borrower [ails to pay these sums prior to the
expiration of this period, Lender may invoke an} remedses permitted by this Sccurity Instrument without further
notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to éﬁ,adjustable interest rate under the terms stated in Section
A above, Section 18 of the Security Instrument described in Section B! above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in' Borrower. As used in this Section 18, “Interest in the
Property " means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transférrzd in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is-th< transfer of title by Borrower at a future date 10 a purchaser.

[ all or any part of th¢ Pioperty or any Interest in the Property is sold or transterred (or if Borrower is not

a natural person and a béneiizial interest in Borrower is sold or trans(erred) without Lendet’s prior writlen
consent, Lender may requirs immediate payment in full of all sums secured by this Security Instrument.
However, this option shal! not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not excreise this option i1: (a)Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended trans erec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s sccurify will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thit Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender<nay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also rquire the transferce to sign an assumption agreement that
is acceptable to Lender and that obligates the transferse io keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will conlirae to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writmg

If Lender exercises the option to require immediate paymem in'Tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dlys irom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums-secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period,-Lewder may invoke any remedics
permitted by this Security Instrurnent without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in-this Fixed/Adjustable Rate
Rider. '

Borrower .
Wﬂﬂ O ) Y 9 2o

Megdh L. Mccoy Date.  Mark F Kramer Date
Seal 3 Seal
1392937143
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EXHIBIT A S

UNIT 401 AND P-24A AND P-24B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN ILLUME CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 1817815036, AS AMENDED
FROM TIME TO TIME, IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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