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MORTGAGE

Loan #: 0127151249
DEFINITIONS

Words used In multiple sections of this doctrient are defined below and other words are dafined In
Sections 8, 11, 18, 18, 20 and 21, Certaln rules regarcing the usage of words used In this document are
also provided in Section 16.

(A) “Securlty Instrument” means this document, whick is dated August 16, 2021, together with all
Riders fo this document, '

(B) “Botrower” Is Chester Jones and Jasmine Jones, mesiad to each other. Borrower Is the
mortgagor under this Security Instrument,

(C) “Lender” is Baxter Cradit Union. Lender is a Credit Union oiganized and exlsting under the laws
of THE STATE OF ILLINOIS. Lender's address Is 340 North Milwatkan Avente, Vernon Hills, L.
60061, Lender is the mortgagee under this Security Instrument,

{D) “Note” means the promissory note signed by Borrower and dated August 16, 2021, The Note
states that Borrower owes Lender SIX HUNDRED THIRTY FIVE THOUSAND =iVE HUNDRED FIETY
AND NO/100 Dollars (U.S, § 635,550.00 ) plus interest, Borrower has nromised 0 Lay this debt in
regular Periodic Payments and to pay the debt In fulf not later than September 01, 2031,

(E) “Property” means the property that Is described below under the heading “Transfer of Rights In the
Property.”

(F} “Loan™ means the deht evidenced by tho Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Securlty Instrument, plus intarast,

{G)  “Biders” means all Riders to this Securlty Instrumont that are executed by Boriower, The
foliowlng Riders ars to be executed by Borrower [chack box as applicabla]:

[X] Adustable Rate Rider [ | Condominium Ricer [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider
IR WRHCRELn
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[] 1-4 Family Rider [ ] Blweekly Payment Rider [ ] Other(s) [speclfy]

(H) "Applicable Law” means all controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabla final,
nhan-appaglable judiclal oplnions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Borrower or the Property by a condominium asgociation,
homeowners association or similar organization.

(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction oftginated hy
check, draft-or similar paper instrument, which Is inltiated through an electronle terminal, telephonic
Instrument, gatiputer, of magnetlc tape so s to order, instruct, of authorize a finandlal institution to debit
or credit an asceunt. Such term includes, but Is not limited to, point-of-sale transters, automated tellar
machine transestlans, transfers initiated by telephone, wire transfers, and automated clearinghousa
transfers.

(K) “Escrow ltems” ineans those items that are desctibed in Section 3.

(L} “Miscellaneous Froze2ds” means any compensation, settlemant, award of damages, or proceeds
paid by any third party (otherinan Insurance proceeds paid under the covaragas desctibad In Section B)
for: (f) damage to, or destructior of, the Property; (i} condemnation or other taking of all o any patt of the
Property; (ill) conveyance In lleu el condemnatlon; or {Iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” ricess, insurance protecting Lender against the nonpayment of, or
cdetault on, the Loan,

(N) “Perlodle Payment” moans the regulasly scheduled amotint due for (1) princlpal and Interest under
the Note, plus (i) any amounts under Section 3 f this Security Instrumant,

(0) “RESPA” means the Real Estate Sett ement Procadures Act (12 U.8.C. §2601 et seq.) and
lts Implementing regulation, Regulation X {12 G.F.R. Ran 1024), as they might ba amended from time to
time, or any additional or successar legislation or reguindon that governs the same subject matter, Ag
usod in this Securlty Instrument, "RESPA" refers to all requi/eiments and restrictions that are Imposed in
rogard to a "federally related mortgage loan” even if the Loar does not qualify as a “federally related
maortgage loan” under RESPA,

(P) “Buccessor InInterest of Borrower” moans any party that hes taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and’or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Securlty Instrumant secures to Lender: () the ropayment of the Loan, and ol renewals, extenslons
ard modifications of the Note; and (Il) the performance of Borrower's covenants and agryements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigzye; grant and
convey to Lender and Lender's successors and assigns, the following desaribed property-osated in the
COUNTY of COOK:

Legal description attached
which eurrently has the address of 4135 8§ Calumet Ave, Chicago, llinols 60653 (“Property Addrass”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or horeafter a part of the property, All replacements and

LR AT A
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additions shall also be covered by this Security Instrument, Al of the fotegolng Is referred to In this
Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey tha Property and that the Property is unencumbered, axcept
for encumbrances of record, Borrower warrants and will defend generaly the title to the Property agalnst
all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenanits for national use and non-uriform
covenants with limited variations by Jurisdiction to constitute a uniform securlty instrumant covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows;

1. Payment of Brincipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay.wwhen due the princlpal of, and Interest on, the debt evidenced by the Note and any
prepayment charges ard-late charges due under the Note. Borrower shall alse pay funds for Esarow
ltems pursuant to Sectiond. Payments due under tha Nota and this Security Instrumant shall ba made
in U.8. currency. MHowevarii any check or other instrument recelved by Lender as payment under the
Note or this Security Instrument ls.returned to Lender unpaid, Lender may requite that any or all
subsequent payments due under.iie Note and thls Security Instrument be made In one or more of the
following forms, as selected by Levider: (a) cash; (b) money order; (c) certified check, bank check,
treasuret’s check or cashliers check,-pravided any such check is drawn upon an institution whose
deposlts are Insured by a federal agency, fisiumentallty, or entlty; ar (d} Electronic Funds Transfer,

Payments are deemad roceived by Lendar whon recelved at the location deslgnated in the Note
of at such other locatioh as may be designated by-Lender in acgordance with the notice provisions in
Section 18, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acsert any payment of partial payment insufficlent to
bilng the Loan current, without walver of any rights hersurder or prejudice to its rights to refuse such
payment or partial payments tn the future, but Lender is nut-dbilgated to apply such payments at the time
such payments are accepted. If each Periodic Payment is ‘auptied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may¥uid sich unapplied funds untl Borrower
makes payment to bring the Loan current. If Borrower does not do £ wiihin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If nut 2onlied earller, such funds will be
applied to the outstanding principal balance under the Note Immecliately prict fo foreclosure. No offset or
olalm which Borrower might have now ar in the future against Lender shall ieli<va Borrower from making
payments due under the Note and this Securlty Instrument or performing the coverants and agreements
secured by this Securlty Instrument.

2. Applicatlon of Payments or Proceeds. Except as otherwise describad in this Soction 2, all
payments accepted and applied by Lender shall be applied In the following order of gricrivi-{a) Interest
due under the Note; (b) princlpal due under the Note; (¢) amounts due under Sectlon 8. Susi nayments
shall be applied to each Perlodic Payment in the order In which it became due. Any remalning 2mounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender raceives a payment from Borrower for & delinquent Periodic Payment which Includes a
sufficlent amount to pay any lata charge due, the payment may be applied to the delinquent payment and
the late charge. [f more than one Perlodic Payment Is outstanding, Lender may apply any payment
recaived from Bortower to the repayment of the Perledic Payments if, and to the extent that, each
payment can be pald In full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Perlodic Payments, such excess may be applied to any late chargas due,
Voluntary prepayments shall be appiied flrst to any prepayment charges and then as described In the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due
under the Note shall not extend or posteona the due date, or change the amount, of the Petiodic
Payments. -

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Petlodic Payments are
due under the Note, untll the Note fs pald in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other ltems which can attain prlorlty over this Seeurity Instrument
as a lien or encumbrance on the Property; (b} lsasehold payments or ground rents on the Property, if
any; (6) premiums for any and all insurance required by Lender under Saction 5: and {d) Mortgage
[nsurance  preiniums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insiurance premiums In accardance with the provisions of Section 10, These items are called
“Escrow ltems,’ At origination or at any time during the term of the Loan, Lendar may require that
Community Assogation Dues, Fees, and Assessmants, If any,
be escrowed by Boriovier, and such dues, fees and assessments shall bo an Escrow ltom. Borrower
shall promptly flurnish to Lznder all notices of amounts to be paid under this Section. Borrower shall pay
Lencler the Funds for Escros-iterms unless Lender walves Borrowar's obligation to pay the Funds for any
or all Escrow Items. Lender riay walve Barrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Ariysuch walver may only be In writhhg. In the event of such walver,
Borrower shall pay directly, when anu wiere payable, the amounts due for any Escrow Items for which
payment of Funds hag been waived &y lender and, if Lender requires, shall furnish o Lender recaipts
evidencing such paymant within such time reriod as Lender may tequive, Borrower's obligation to make
such payments and to provide recelpts sho!i for all purposes be deemed to be a covenant angl
agreement contained In this Security Instrument, as the phrase “covenant and agreament” Is used in
Sectlon 8. If Borrower is obligated to pay Escrow llems divactly, pursuant to a walver, and Borrower falls
to pay the amount due for an Escrow lem, Lender riey exercise Its rights under Section 9 and pay such
amount and Borrower shall then bo obligated undor &ection 9 to rapay to Lender any such amount.
Lender may revoke the waiver a8 to any or all Escrow lteris @i any time by & notlce glven in accordance
with Section 16 and, upon such revocation, Borrower shall‘pay to Lender all Funds, and In such
amounts, that are then requited uncer this Section 3.

Lender may, at any time, collect and hold Funds in an amodnt (a) sufficlent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not i xcaed the maximum amount a
lender can require under RESPA, Lender shall astimate the amount of Flriae due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or tharwise in accordancs with
Applicable Law.

Tho Funds shall be held In an Mstitullon whose deposits are Insured 2y a federal agenay,
Instrumentality, or entity (including Lender, if Lender I an institution whose daposits ¢re s insured) of In
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltemsne jar than the
tima specified under RESPA. Lender shall not charge Borrower for holding and applyio the Funds,
annually analyzing the escrow account, or verlfying the Escrow ltems, unless Lender pays Barrower
Intarest o the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agteament
s made in writing or Appliceble Law roquires Interest to be pald on the Funds, Lender shall not be
required to pay Borrower any Interest or earings on tha Funds. Borrower and Lender can agrea In
writing, however, that Interast shall be paid on the Funds, Lender shall glve to Borrower, without charge,
an anhual accounting of the Funds as required by RESPA, -

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds In accordance with RESPA. If thore Is a shortage of Funds held In
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ascrow, 83 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shottage In acoordange with RESPA, but In no
more than 12 monthly payments. If thera is a deficlency of Funds held in escrow, as dsfined under
RESFA, Lender shall nollfy Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficlency in accordance with RESRA, but In no more than 12 monthly
payments,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly
refund to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over this Securlty Instrument, leasehold payments or
ground rente.on the Property, If any, and Community Assoclation Dues, Fees, and Assesaments, if any.
To the exient that these ltems are Escrow items, Borrower shall pay them In the manner provided in
Sactlon 3.

Borrowsr shall promptly discharge any lien which has priority over this Security [hstrument
uniess Botrower:/(a) agrees In writing to the payment of the obligation secured by the llsn In & manner
aceaptable to Lender. ut.only so long as Borrower I performing such agreement; (b) contests the lfen in
good faith by, or defends syalnst enforcement of the lien In, legal proceedings which in Lenders opinion
opetate to pravent the enforsament of the lien while those proceedings are pending, but only until such
proceedings are concluded; o {v) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the llen o fiis Securlty Instrument. If Lender determines that any patt of the
Property s subject fo a fien which zar\attain priority over this Security Instrument, Lender may glve
Borrower a notice identifying the lien. Within 10 days of the date on which that notice (s glven, Borrower
shall satisfy the llen or take one or more ‘afina actlons set forth abave in this Sectlon 4.

Lender may require Borrower to pay-a-one-time charge for a real ostate tax verlfication and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insutance, Borrower sha't keap the Improvements now axisting or hereatter
erected on tho Property Insured against loss by-fiis, hazards included within the term “sxtendad
coverage,” and any olher hazards including, but not liniied to, earthquakes and fioods, for which Lender
reguires Insurance. This insurance shall be malntainad i1 the amounts (including deductible levels) ang
for the perlods that Lender requites. What Lender roquires bursuant to the preceding sentences can
change durlng the term of the Loan. The insurance carrier providing the Insurance shall be chosen by
Borrawer subject to Lender's right to dlsapprove Borrower's cholce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connection with tils Loan, elthar: (a) a ona-tima
charge for flood zone determination, certification and tracking services; or it).a one-tima charge for floog
zone determination and certification servicas and subsequent charges each tine remappings or similar
changes oceur which reasonably might affect such determination or certiflcaticn. Rorrower shall also ba
responsibia for the payment of any foos imposed by the Federal Emergency “anagement Agency In
connaction with the review of any flood zone determination resulting from an cbjectlor by Borrowet,

If Borrower falls to maintain any of the coverages desctibed above, Lender may-obiai insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to-prichase any
particular type or amaunt of coverage. Therefure, such caverage shall cover Lender, but might ar might
rot protect Borrower, Borrower's equity in the Property, or the contants of the Property, agalnst ay risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtainad might slgnificantly exceed the cost of
Insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Saectlon 5
shall become additionat debt of Borrower secured by this Security Instrument. These amounts shall boar
Interest at the Noto rate from the date of disbursement and shall be payable, with such interest, upon

AR A
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Al insurance policles required by Lender and renewals of such policles shall be subject to
Lander's right to cisapprove such policles, shall Inolude a standard mottgage clause, and shall name
Lender as mortgagee and/or as an additional loss payes, Lender shall have the right to hold the policies
and renewal certificates, If Lender requires, Borrower shall promptly give Lo Lender all recalpts of pald
premiuma and renewal notices. If Borrower obtalns any form of Insurance coverage, not otherwise
required by Lender, for damaga 1o, or destrustion of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mottgages and/or as an additional loss payae,

In the event of loss, Borrower shall glve prompt notice to the Insurarice cartler and Lender.
Lender may make proof of logs if not made promptly by Borower, Unless Lender and Borrower
otherwise agree in wiiting, any Inaurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Proparty, if the restoration or ropair is
economicuiy faasible and Lender's securlty is not lessened. During such repair and restoration petlod,
Lender shall liave the right fo hold such insurance proceeds until Lender has had an opportuntty to
Inspecl such Frorerty to ensure the work has baen complated to Lender's satisfaction, provided that
such Inspection <hel be undertaken promptly. Lender may disbutse proceads for the repairs and
restoration [n & single avment or In a sertes of progress payments as the work | completed, Unless an
agreement is made In verltiiiz or Applicable Law requires interest to be paid on such Insurance proceads,
Lender shall not be requirerto pay Bortowsr any interest or earnings an such proceeds, Fees for public
adjusters, or other third partles retained by Borrower shall not be pald out of the Insuranoe proceeds and
shall be the sole obligation oi-Barrower. I the rostoration or repalr Is not economically feaslble or
Lender's securtly would be lessenad, th insurance proceeds shall be applied to the sutms secured by
this Security Instrument, whelher of-not-then due, with the excess, Il any, pald to Borrower, Such
insurance proceeds shall be appliad In the.ovder providad for in Seation 2.

If Borrower abandons the Praperty, Lonaer may flle, negotiate and settle any avallable Insurance
claim and related matters. If Borrower does figt resnond within 30 days lo a notice from Lender that the
Insurance carrier has offered to seltle & claim, the't Leader may negotiate and settle the claim. The 30-
day periad will begin when the notice is given. In eitherevent, or if Lender acquires the Propsrty under
8ection 22 or otherwise, Borrower hereby asslgns i “ender (@) Borrowet’s rights to any Insurance
procesds in an amount not to excved the amounts unpaid-under the Note o this Security Instrument,
and (b) any other of Borrower's rights (other than the right to 20 refund of uneamed premiums pald by
Borrower) under all Insurance policies covering the Property, Incsiar as such rights are applicable to the
coverage of the Properly, Lender may use the insurance proceads efther to repalr or restore the
Property or to pay amounts unpald under the Note or this Security Instrurient, whether or not then due.

6. Qccupancy, Borrawer shall ocoupy, establish, and use the iaparty as Borrower's principal
rasidance within 80 days after the exacution of this Security Instrumant and skall continue to oceupy the
Property as Borrower's principal resldence for at least one year after the cate-of cccupancy, unless
Lender otherwise agrees in writihg, which consent shall not be unreasonanly withheld, or unigss
extenuating clreumstances exist which are beyond Borrower's control,

7. Presetrvation, Malntenance and Protection of the Property; Inspections. Srerower shall
not destroy, damage or kmpalr the Property, allow the Properly to deteriorate of commit' waste on the
Proparty. Whethor or not Borrowar Is residing In the Property, Borrower shall maintaln the Pranerty In
order to prevent the Properly from deteriorating or decreasing In value due to Its condltion. Uhless it Is
determined pursuant to Section & that repalr or restoration is not sconomically feasible, Borrawer shall
promptly repalr the Properly it damaged to avoid further delerloration or damage. If insurance or
condemnatich procesds are paid in connactlon with damage to, or the taking of, tha Property, Borrower
shall be rasponsible for repalring or restoring the Proparty only it Lender has reloased proceads for such
putposes. Lender may disburse proceeds for the repalrs and restoration In & single payment or In a
series of progress payments as the work is completed. [f the insurance or condemnation proceeds are

R AUATNAmA
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not sufflolent to repalr or restore the Properly, Borrower s not relleved of Borrower's obligation for the
compleation of such repalr or restoration.

L.ender or its agent may make reasonable entties upon and Inspections of the Property, If It has
reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be In default If, during the Loan application
process, Borrower of any persons of entities acting at the diraction of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or statements to
Lender (or falled to provide Lender with material information) In connection with the Loan, Materlal
reprasentatlons includs, but are not limited to, representations concerning Borrawer's oceupancy of the
Property 25 Brrrower's princlpal resldence.

9. Proingtion of Lender’s Intersst in the Property and Rights Under this Securlty
Instrument. [ (2, Borrower falls to perform the covenants and agreaments contalned In this Sequrity
[nstrument, (b) there s a legal praceeding that might significantly affect Lender's Interast in the Property
and/or fights under’ ibie Security Instrument (such as a progeeding In bankruptey, probate, for
condemnation or forfaliurs, for enforcement of & llen which may atiain priorlty over this Secutity
Instrument or to enforce tavee-of regulations), or (¢) Barrower has abandoned the Property, then Lencet
may do and pay for whatever ls1casonable or appropriate to protect LendoPs Interest in the Property and
fights under this Securtty instruman, including protecting anclior assesslng the value of the Property, and
securing and/or repalring the Properly, Lender's actions can Include, but are not limited to: {a) paying
any sums secured by a lien which hue.priarlty ovor this Security Instrument; {b) appearing in court; and
{c) paylng reasonable attorneys’ fees o pratect its Interest In the Froperty and/or tights undet this
Securlty Instrument, Including Its secured pestion in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminaty bullding or other code violations or dangetous
conditions, and have utifities turned on or off,  Alitirgh Lender may take action under this Section 9,
Lender dogs not have to do 8o and Is hot under any duiy-or.obligation to do g0, Itis agreed that Lendet
incurs no liabllity for not taking any or all actions authorized v icer this Section 9.

Any amounts disbursed by Lender under this Sectior s shall bacome addltional debt of Borrower
secured by this Securlty Instrument. These amounts shall bear !miarest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice /o, Lender to Borrower tequesting

ayment, : .
° If this Security Instrument is on a leasehold, Borrower shall comriywith all the provisions of the
lease. If Borrower acqulres fee title to the Praperty, the laasehold and the foe *4le shall not marge unless
Lender agrees to the merger In writing.

10. Mortgage insurance. If Lander required Martgage insurance as a‘sendition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurancaen e'fect, If, for any
reason, the Mortgage Insurance coverage required by Lender coases to be avallable &om #n mottgage
Insurer that previously provided such insurance and Borrower was required to male- separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tns premiums
required to obtain coverage substantially equivalent to the Morigage Insurance praviously In eifest, at a
cost substantially-equivalent to the cost to Borrawer of the Mortgage Insurance praviously in effect, from
an allernate mottgage insurer selacted by Lender. I substantially equivalent Mortgage Insurance
coverage Is nol avallable, Borrower shall confinue to pay to Lender the amount of the saparately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will
accept, use and rotain these payments as a non-refundable loss reserve n lieu of Mortgege Insurance.
Such loss reserve shall be non-refundable, notwithstandling tho fact that the Loan |a ultimately paid in full,
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and Lender shall not be required to pay Botrower any Interest or garnings on such loss resetve. Lender
can ho longer require loss resarve payments If Mortgage Insurance caverage (in the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender again becomes available, Is
obtalned, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premlums required to maintain Mortgage Insurance In effect, or 1o pravide a nor-
rofundable loss resetve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or untll termination (s
required by Applicable Law, Nothing In this Section 10 affects Borrawer's obllgation to pay interest at the
rate provider.in the Nate.

Martguge Insurance relmburses Lender (or any entity that purchases the Note) for certain losses
it may Inour i Bsarrower does not ropay the Loan as agreed. Botrowar is not a party to the Mortgage
Insurance,

Mortgage/insurars avaluate thelr total risk on all such insurance In force from time to time, and
may enter Into agreanisnts with other parties that share or madify thair risk, or reduce losses. Thase
agreemonts are on termis arid conditions that are satfsfactory to the mortgage insurer and the other party
(or parties) to these agreerients, These agreements may require the mortgage insurer to make
payments using any source of funds that the motigage Insurer may have available {which may Include
funds obtalned from Mortgage Iistiance premiums).

Ag a result of these agreerients, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entlty, or any aiflfata of any of the foregaing, may receive (directly or Indirectly)
amounts that derlve from (or might be caniasterized as) a portion of Borrower's paymants for Mortgage
Insurance, in exchange for sharlng or modityins the mortgage Insurer's risk, or reducing losses. If sugh
agresment provides that an affiiate of Lender takes a share of the insuror's risk In axchange for a share
of the premiums paid to the Insurer, the arrangement Is often termed “captive reinsurance.” Further:

(8) Any such agreements will not affect v amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Luri,. Such agreements will not Increase the
amount Borrower will owe for Mortgage Insuranee, g% they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights B2irower has - if any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Ac) of 1998 or any other law, These
Hights may include the right to recelve certain disclosures, to regusst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminied automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unsaraed at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscalianaous Procoeds are
heraby asslgned to and shall be pald to Lender,

It the Property Is damaged, such Miscellaneous Proceeds shall be applied to resieiation of repalr
of the Property, If the restoration of repalr is economically feaslble and Lender's securlty i¢ nut lessened,
During such repalr and restoration perlod, Lender shall have the fight to hold such Miscellaneous
Praceeds until Lender has had an opportunity to Inspect such Property to ensure the work has baen
completed to Lender's satisfaction, provided that such inspection shell be undettaken promptly. Lender
may pay for the repalre and restoration in a singla disbursement or in & séries of progroas payments as
the work is complated. Linlase an agreement Is made In wrlting or Applicabla Law roguires Interest to be
pald on such Miscellaneous Proceads, Lender shall nat be requlred to pay Borrower any interest or
gamings on such Miscellaneous Proceeds. If the restaration or repalr Is not gconamically feasible or
Lender's secuity would be lessened, the Miscellaneous Proceeds shall be applied to the sums securad
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by this Securlty Instrument, whether or not then due, with the excess, If any, pald o Borrower, Such
Miscellaneous Proceeds shall be applied In the arder provided for In Section 2.

In the event of a total taking, destruction, or loss In value of the Property, the Mlscellaneous
Proceacls shall be applied to the sums seoured by this Secwrity Instrument, whethar or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss In valye of the Proparly in which the falr
market value of the Property Immediately bafore the partial laking, destructian, of loss In value Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately hefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwlse agrea In wilting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the total amount of the sums secursd immeadiately before the
partial takiiig, destruction, or loss In value divided by (b) the fafr market value of tha Property immediately
before the parual taking, destructlon, or loss in valua, Any balance shall be paid to Borrower,

In the avunt of a partial taking, destruction, or loss In valus of the Property in which the falr
market valug of Xie 2roperty immaciately before the partial taking, destruction, o loss in valua Is lasa
than the amount of the sims securad immediately befors the partial taking, destruction, or loss in value,
unless Borrawer and Lanclor otherwlise agree In writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sesurity Instrument whether of not the sums are then due,

If the Property is abarauned by Borrower, or If, after notlce by Lender to Borrower that the
Opposing Party (as defined in tiie niext sentence) offers to make an award 1o settlo a claim for damages,
Borrower fails to respond to Lender withil; 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misesllaneolz-Praceeds elther to restoration or repair of the Property or lo the
sums sacurad by this Security Instrumen?, whather or not then due. ‘Qpposing Parly” means the thirg
party that owes Borrower Miscellaneous Frouseds o the party agalnst whom Borrower has a right of
action In regard to Miscellaneous Proceeds.

Borrower shall be In default if any action o/ proceeding, whether civil or etiminal, Is begun that, in
Lender's judgment, could result In forfelture of the Fronarty or other material impairment of Lendoer's
Interest in the Property or rights under this Securlty Insiinent, Borrower can cure such a default and, if
acceloration has ogcurred, reinstate as provided In Sectior oo by causing the actlon or proceeding to be
dismissed with 4 rullng that, In Lender's udgment, precludes forieiture of the Propetty or other material
impairment of Lender's interest In the Property or rights under this decurtty Instrument, The proceeds of
any award or clalm for damages that are attrlbutable to the Impalrment of Lender's Interest In the
Property are hereby assignad and shall be paid to Lender.

All Miscellansous Procasds that are not applied to restoration o vpalr of the Property shall he
appiled in the order provided for In Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waivar, Extenslon of tha
time for payment or modification of amortization of the sums secured by this Secutity Instrument granted
Dy Lender to Borrower or any Successor in Interest of Borrower shall not operate to reieasa the llabllity of
Borrower or any Successors in Interest of Borrower. Lender shall not be requIrGL R -sommence
proceedings against any Successor In Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortlzation of the surns securad by this Securlty Instrument by reason ot {ny damand
made by the original Borrowar or any Successors In Interest of Borrower. Any forbearance by Lender In
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entitles or Successors In Interest of Borrower or In amounts less than the ameunt then dus,
shall not ba & waiver of or preclude the exareiso of any right or remedy.

137 Joint and Several Liabllity; Cossigners; Successars and Asslgns Bound. Borrowar
covenants and agréas that Borrowar's obligations and llability shall bo joint and sovaral, However, any
Borrower who co-sighs this Securlty Instrument but does not exeaute the Note {a “co-slgner"): (a) Is co-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's Interest in the
Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums
secured by this Secutlty Instrument; and (¢) agreos that Lender and any other Borrower can agrea to
extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes
Borrower's obligations under this Security Instrument in wrlting, and Is approved by Lender, shall cbtain
all of Borrower’s rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and llabllity under this Security Instrument unless Lender agrees to such release
In wrlting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) rind beneflt the successors and assigns of Lender. )

14" Loan Gharges, Lender may charge Borrower foes for setvices performed in connection
with Borrower's dafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Inztrument, Including, but not limited to, attoreys' faes, property inspection and valuation
fees, In regard {7 ary.other fees, the absance of express authotlty in this Securlty Instrument to charge
a specific fea to Boriawer shall not be construed as a prohibltion on the charging of such fea. Lender
may not charge foes that 2ig exprassly prohibited by this Securlty Instrument or by Applicable Law.

If the Loan Is stiisct to a law which sets maximum loan charges, and that law Is finally
interpreted 50 that the interest Of ather loan charges collected or to be collectad In cannection with the
Loan exceed the permitted limite; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (o) any sums already collected from Borrower
which excesded permitted fimits will Lo rsfunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the-Nata of by making a diract payment to Borrower, If a refund
reciuces princlpal, the reduction will be treatzy as a partial prepayment without any prepayment charge
(whether ot not a prepayment chargs is provide ! for.nder the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any tight of action Borrower might
have arlsing out of such overcharge, '

15, Notlces. All notices given by Borrowsr ar Lender in connection with this Security
Instrument must be In wrlling. Any notice to Borrower in corniastion with this Security nstrumant shall be
deemed to have been given to Borrower when malled by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to amone Rorrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwlse’ The notice address shall be the
Property Address unless Borrower has designated a substitute notos” arddress by natice to Lender,
Borrower shall promptly notify Lender of Batrower's change of address. I Lendar spacifies a procedure
for reporting Borrower's change of address, then Borrower shall only reporta znange of address through
that speaified progedure. There may be only one deslgnated notlce adaress-under this Security
Instrument at any oha-time,  Any notlce to Lender shall be glven by delivering ivor bv.malling It by first
clase mall to Lender's address stated hefeln unless Lender has designated another eddress by notice to
Botrower.  Any notice in connection with thla Securtty Instrument shall not be deerriad ©-Yave heen
given to Lender untll actually recelved by Lender,  If any notice required by this Security Irattument ig
elso required undef Applicable Law, the Applicable Law requirement will satlsfy the colrastanding
requirement under this Security Instrument, CieL

16.  CGoverning Law; Severability; Rules of Construction. This Secutlty Instrument shall
ba governed by fadgral law and the law of the jurlacliction in whigh the Property 1 located. All righta andl
obligations contalngd In this Securlty Instrumant are subject to any requirements and limltations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partles fo agrep by contract or it
tight be silent, but such sllance shall nat-be construed as a prohibltion agalnst agraament by contract,
In the event that any provision or clause of this Securlly Instrument or the Note canfflats with Applicable
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Law, such conflict shall not affect other provislons of this Securlty Instrument or the Note which can be
glven effect without the conflicting provision.

-As used in this Securlty Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the fatninine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and {¢) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security
Insteurnent,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Bection
18, ‘Interest in the Property” means any legal or beneficlal interest in the Propetty, including, but not
limited to, thase beneficlal interests transferred In a bond for deed, contract for deed, Installment sales
contract ¢ csstow agresment, the intent of which is the transfer of title by Borrower at a future date to a
purchasar.

If all or_nny patt of the Property ot any Interest in the Property Is sold or transterred (ar if
Borrower Is not.a hatural person and a beneficial Interast in Borower Is sold or transfarred) without
Lender's prior writter, conaent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howovar, this option shall not be exorcised by Lendet if such exerclse Is prohiblted
by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration., The notice
shall provide a perlod of not leds than 30 dals from the date the notice s given In accordarce with
Section 15 within which Borrower must pay all sums sscured by this Beourity Instrument. If Borrower
falls to pay these sums prior to the expiration of this periad, Lender may Invoke any remedies permitted
by this Securlty Instrument without furtherrietice or demand on Borrower.

19.  Borrower's Right to Reinstate After Acceleration. |If Borower meets certaln
canditions, Borrower shall have the right to hava enfarcement of this Sequrity Instrument discontinued at
any time prior to the earliest of: (a) five days befcre sale of the Praperty pursuant to Section 22 of thls
Saecurity Instrument; (b} such other perlod as Applicable Law might specify for the termination of
Borrowet's right to relnstate; or (¢) entry of a Judgrient anforcing this Securlty Instrument. Those
conditions are that Borrower: (a) paye Lender all sums which then would be dus under this Sacurity
Instrument and the Note as If no acceleration had occurred: {0} cares any default of any other covenants
or agreements; () pays all expenses incutred In enforcing thic Secutity Instrument, Including, but not
limited to, reasonable attorneys' fees, property Inapection and valuaion ‘aes, and other fees incutred for
the purpose of protecting Lender's inlerest In the Property and rights unzer this Security Instrument; and
(d) takes such action as Lender may reasenably require to assure that Lerdar's Interest In the Propetty
and rights-undar this Seaurity Instrumant, and Botrower’s obligation to pay.ne sums secured by this
Securlty Instrumant, shall eantihue unchariged unless ‘as otherwlse pravided wndar-Applicabla Law.
Lendar may requlre that Rorrawer pay such relnstatement sums and DXPRNsas-n Yna or more of the
following forms, ag selected by Lender: (a) cash; (n) meney order; (c) cerfified «nech, bank check,
freasurer's check or cashler's check, provided any such check is drawn pen. an jnsutison whose
deposlts are Insyred by a federal ageniay, Instrumentality ar entlty; ar {c) Elenir 'hqq Funga Transfer.
Upon reinstatemant by Borrower, this Security Instrument and obligatlons securad-horaly chailremain
fully effective as: If ng, agceleration had occurrad, However, this tight to rel statd shall pot appaly In the
case of acceleration Undlor Bectlon 18, . - ~n¥. Wi s, FATRS TRt oA e b

20.  Sale of Note; Change of Loan Servicer; Notice of Grievanda. “Tha"Nte or a partial
Interast in the Note (together with this Seourity Instrument) can be sold one or more fimas without prior
netice to Borrower. A sala might result in a change in the entlty {known as the “Loan Servicer”) that
collects Perfodic Payments dus under the Note and this Security Instrument and periorms other
mortgage loan servicing obligations undor the Note, this Seourity Instrument, and Applicable Law, There
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also might be one or more ¢hanges of the Loan Servicer unrelated to a sale of the Noete, If thete (s a
change of the Loan Sarvicer, Borrower will be given written notlce of the change which wiil state the
name and eddress of the new Loan Setvicer, the address to which payments should be made and any
other information RESPA requires Ih connactlon with a notice of transfar of gerviging, If the Note 15 sold
and thereafter the Loan Is serviced by a Loan Servicer other than tha purchaser of the Nate, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Sarvicer or ba transferred to a
successor L.oan Bervicer and are not assumed by the Note purchaser unless otherwlse provided by the
Note purchager.

Nelther Borrower nor Lender may commence, Join, of be Jolned 1o any judicial action (as either
an individual litigant of the member of a class) that atises from the ather party's acllons pursuant to this
Security Ingtument or that alleges that the other party has breached any provislon of, or any duty owaed
by teasor ot his Securlty Instrument, undil stch Borrowst or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 16) of such alleged hreach and
afforded the olae: narly herelo & reasonable period after the giving of such notice to take corrective
action. If Applicaile 2w provides a time period which must slapse before cartain astion can be taken,
that time poriod wik bs.deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporturdly 1o cure given to Borrower pursuant 1o Section 22 and the notice of
acceleratlon given to Baorrawer pursuant to Section 18 shall be deemed to satisfy the nofice and
opportunity to take corractive asiion provisions of this Section 20,

21, Hazardous Suistances, As used In thls Section 21 (a) "Hazardous Substances” arg
those substances deflned as loxic or ftazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, korosene, other flammable or toxic petraleum products, toxic
pesticides and herbicldas, volatile sowznis materials contalning asbestos or formaldehyde, and
radioactive matetials; (h) “Environmental Lav:" znoans faderal laws and laws of the Jurisdlction where the
Proporty Is tocated that relate to health, safety or environmental pratection; (c) “Environmental Cleanup”
Includes any response action, remedial action, or ‘emuval action, as defined In Environmental Law; and
(d) an *Environmental Gondition” means a condition trat san cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preserice; Use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazaidsus Substances, on or In the Property,
Bortower shall not do, nor allow anyone else to do, anything efiodling the Property (a) that is In vilation
of any Environimental Law, (b)which creates an Envirchmental Gondition, or () which, due to the
presence, use, of release of & Hazardous Substance, creates a candiiior that adversely affects the value
of the Property. The preceding two sentenges shall not apply to the piasance, use, or storage on the
Property of small quantities of Mazardous Substances that are generally recarnlzed to be appropriate to
normal residential uses and to malntenance of the Property (including, but not-¥mited to, hazardous
substances In consumer products).

Borrower shall promptly -give Lender written notlee of (a) any Investigaticn, cJaim, demand,
lawsuit or ather action by any governmental or regulatory agency or private party Invoiving fie Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowladiie. (b) any
Environmental Gondltlon, Including but not fimited to, any spilling, leaking, discharge, release or traat of
release of any Hazardous Substance, and () any condliion caused by the presence, use or reledse of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s hecessary, Borrower shall promptly take all
nacessary remedial actlons in accordance with Environmental Law. Nothing hersin shall cteats any
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NON-UNIFORM COVENANTS, Borrower and Lendsr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreemant In this Security
Instrument (but not prior to acceleration under Sectlon 18 unless Applicable Law provides
othetwise). The nottee shall specity; (a) the default; (b) the action required to cure the detault; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result [n acceleration of the sums secured by this Securlty Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall furthet inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence o’ a default or any other defense of Borrower to aceeleration and foreclosure. If the
default lsnat cured on or betore the date specified In the notice, Lender at its option may require
immediate psyment in full of all sums secured by this Security Instrument without further demand
and may foreclese this Security Instrument by judicial proceeding, Lender shall be ontitled to
collect all expercer Incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reascnzols attorneys’ fees and costs of title avidence,

23. Release. ~UJpon payment of all sums secured by this Securlty Instrument, Lender shall
release this Security Instrisient, Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this sacurlty Instrument, but only if the fee is pald to a third party for services
rendered and the charglng of the 150 is permitted under Applicable Law.

24, Waiver of Homesteud. | In accordance with linois law, the Borrower hereby releases
and waives all rights uncler and by viriue sithe (linois hamestead exemption laws.

25.  Placement of Collateral Pratectlon Insurance, Unless Borrower provides Lender with
evidence of the Insurance coverage requlved by Rorrower's agreement with Lender, Lendar may
purchase insurance at Borrowar's expense {0 protect Lender's Interests in Borrower's collateral. This
Insurance may, but need not, protect Borrower's Inerects. The coverage that Lender purchases may not
pay any claim that Borrawer makes or any olaim i is made against Borrower in connection with the
collateral. Borrower may later cancel any Insurance ndrehagsed by Lender, but only after providing
Lendler with evidence that Borrower-has obtained Insuranse as required by Borrower's and Lender's
agresment, [f Lender purchases Insurance for the collateral, Bortawer will e responslble for the costs of
that ingurance, including interest and any other charges Lencsr may impose In connection with the
placement of the insurance, until the effective date of the canssllatior or axplration of the Insurance. The
costs of the insurance may be added to Borrower's total outstanding salanae or obligation. The costs of
the insurance may be more than the cost ot insurance Borrawer may be ¢bis to abtain on its ow.

BY SIGNING BELOW, Botrower accepts and agrees to the terms ard eavenants contalned In
this Sgewrity Instrument and n any Rider exacuted by Borrower and recorded with,

e .

Borrowef « Chester Jonesii \/@cﬁrrower : Jas@mme "~

(Saal)

M ARy
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[Bpace Balow This Line For Acknowladgment]

State of lllinols
County of CQOK

This Instrument was acknowladged before me on August 16, 2021 by Chester Jones Nl and Jasmine

Jones,

(Slgnatureaf ¢ (;tarial offlcer)

Ul

(Titlo or rank)

My Commission expirae:_ :/! /4 / Lo 73

seal:

Qrigination Company: Baxter Credit Unlon
NMLSR ID: 476905

Originator: Veronica West
NMLSR ID: 1125403

ll

L
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loan #: 0127151249

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Gaps)

THIS FIXED/ADJUSTABLE RATE RIDER la made this 16th day of August, 2021, and Is incorporated
Into and shall be deemad to anisny and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Becurlly Instrument”) of the same st given by the undertsignod (“Borrower") to secure Borrower's
Fixad/Adjustable Rate Nate (the “Note™ to Baxter Credit Union ("Lender’) of the same date and coveting
tha property described In the Security Instrumant and located at:

4135 8§ Galumiet Ave. Chleagao, IL 60653
[Propety Addrass)

THE NOTE PROVIDES FOR A CHANGE IN SCRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 74% NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM BRATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mads In the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tho Note provides for an Initial fixad Interest rate of 2.875%. The Note also proviass far & change
In the Initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A)  ChangeDates = .

The Initlal fixed Intarest rate | will pay will change to an adustable Intarest rate on the first day of
September, 2031, and the adjustable Interest rato 1 will pay may change on that day every 12th month
thereafter. The date on which my Inltial fixed intevest rate changes ta an adjua'tab\a Intarest rate, and each
date on which my adjustable interest rate could change, is called 4 “Ghange Dat | T

L

LRI

M 12 7 18 12 4 % =%

MULTISTATE FIXERVADJUSTABLE RATE RIDER—ONEYEAR TREASURY INDEX
~Slngle Family—Faanle Maw Uniform Instruman Farm 3182 1/01 (rav, 2/20)
Worlgago Gadence Docymant Ganlar @ 3212 (02/20 : (Page 1 or 4)
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Beginning with the first Change Date, my ad|ustable Interest rate will be based on an Index that Is
caleulated and providad to the general public by an administrator (the "Administrater”). The "Index” Is the
weekly average yield on United States Treasury securitles acjusted to & constant maturity of one year, as
made available by the Board of Governors of the Federal Feserve System. The most recent Index value
available as of the date 45 days before each Change Date i called the "Current Index,” provided that if
the Current Index is less than zern, then the Curtrent Index will be deemed to be zero for purposes of
caleulating my interost rate.

ifine-ladex is no longor avallable, It will be replaced in accardance with Section 4{Q) below.

(C} “Calzulatlon of Changes : .

Before esch Change Date, the Nate Holder wil caleulate my new Interest rate by adding TWO
AND 875/1000 parcentaoa polnts (2.875%) (the "Margin") to the Current Index. The Margin may change [f
the Index Is replaced by the Nate Holder in accordance with Section 4(G)(2) below. The Note Molder will
then round the result of the-Margin plus the Cuirent Index to the nearest ong-glghth of one percentage
point (0.126%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my haw
interest rate until the next Change Date.

Tha Note Holder will then de‘ermine the amount of the monthly payment that would be sufficlant
to tepay the unpald principal that | am exgected to owe at the Change Date In full on the Maturity Date at
my new inferest rate In substantially equa! payments. The result of this calculation will be the new
amount of my monthly paymant.

(D) Limits on Interest Rate Changes

The interost rate | am required to pay at ke first Change Date will not be greater than 7.875% ot
less than 2.875%. Thereaiter, my adjustable Interest raiz> will never be Increased or decreased on any
single Change Date by more than two percentage polnte frem the rate of interest | have been paylng for
the preceding 12 months, My Interest rate will never be greziarthan 7.875% or less than 2.875%,

(E) Effectlve Date of Changes

My new interest rate wilt bacome effective on each Change Date. | will pay the amount of my new
monthly payment begitining on the first monthly payment date after he Uhange Date untll the amount of
my monthly payment changes again. .

(F}  Notice of Changes

The Nota Holder wlll deliver or mall to me a notice of any changes in<ny initial fixed interest rate
to an adjustable Interest rate and of any changes In my adjustable interest rala bstare the effective date
of ‘any change. Tha notice will Include the amount of my monthly payment, any-iformation required by
law to be given to me and &lso the title and telephona number of a person who will ar awe- any question |
may have regarding the notice. .

(@) Replacement index and Replacement Margin :

The Index Is doemed to be no longer available and will be replaced If any of the folldwing events
{each, a "Réplacement Event’) occur: (i) the Administrator has permanently or Indefinitely siopped
providing the Index to the genaral publio; or (i) the Adminlstrator or its ragulator Issues an officlal publio
statement that the Index Is no langer raliable or reprasentative, .
If a Replacemant Event aceurs, the Note Holder wil select a new indax (the “Replacement Index")
and may also selact & new margin (the ‘Replacament Margin™), as followa: < =~ :.". .
(1) If a raplacament Index has baen selected or recommended for use ponsumer products,
inciuding -residential adjustable-rate mortgages, by the Board of Governars of the Federal
wl cl)“1”2 1T 85 1 2 4 9 A

L (1T
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Resaive Systam, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governars of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index,

(@) If a replacoment Index has not been selected or recommended for use in congumer
products under Section (G)(1) at the time of & Replacement Event, the Note Holdsr will make
a reascnable, good falth effort to select a Replacement Index and a Replacement Margin
Faat, whon added together, the Note Holder reasonakly expects will minimize any change In
o cost of the loan, taking into account the historical performance of the Index and the
Raeptacemant Index,

The Reglavement Indox and Replacement Margin, If any, will be operative immedlately upon a
Replacement Evant.und will be used to determine my interast rate and monthly payments on Change
Dates that are more tha 45 days after a Replacement Event, The Index and Margin could be reptaced
more than once during the term of my Note, but only if another Replacement Event occurs, After a
Replacemont Event, all referances to the "Index” and “Margin” will be deemed to be references to the
“Replacement Index” and "Replacemant Margin,"”

The Note Holder will alsu give me notlce of my Replacement Index and Raplacement Margin, If
any, and such other information recuived by applicable law and regulation.

B. TRANSFER QF THE PROPERT -0l A BENEFICIAL INTEREST IN BORROWER

1, Until Borrawer's inftial fixed interest rate changes to an adjustable interest rate under the
terms stated In Sectlon A above, Uniform Govenan’ 18 of the Securtty Instrument shall read as follows:

Transfer of the Property or a Beneficizi Interest In Borrower. As used In this
Section 18, “Interest in the Property” means any leaal or beneficlal Interest in the
Property, Including, but not limited to, those beneflclal intsrosts transferrad In a bond for
deed, contract for deed, installment sales contract of cacrow agresment, the Intent of
which is the transfer of title by Borrower at a future date to a nurchaser,
If all or any part of the Property or any Interest i ina Property Is sold or
transferred {(or if Borrower Is not a natural paison and a heneficlel iritarest in Borrower is
sold or transferred) without Lender's prior written consent, Lender mav-ranuire immediate
payment in full of alf sums secured by this Security Instrument. Howaver, this option shall
not be exercised by Lender If such axercise Is prohibited by Appllcable Law.
If Lender exercises thls option, Lender shall give Borrower hotice of gacalbration.
The notige shall pravide 4 perlod of not less than 30 days from the date the notne Is
glven In accordance with Section 15 within which Borrower must pay all sums secured hy
this Securlty Instrument, If Borrower falls to pay these sums prior to the"éxpiration of thiz
period, Landay may invoke any remedies permitted by this Beclirity Instritent withoist
further natlea or demand on Borrower, TN T e
2. . When Borrawer's Initial flxed Interost rate changes fo an ad|ustable Interest rate under
the terms stated In Section A abova, Unlform Covenant 18 of the Security Instrument dpscribed in Sectlon
B1 above shall then cease to ha In effect, and the provisions of Uniform Covénant'18 of the Seourlty
Instrument shall be amended to read as follows:
Transfer of the Property or a Beneflcial Interest In Borrower. As used in this
i)

UINIOAmY N
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Jection 18, “Interest In the Properly” means any lagal or benaficlal Interest in the
Property, Including, but not limited to, those baneficlal interests fransforred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of

which is the transfer of title by Borrower at a future date to & purchager,

It all or any part of the Property or any Interest in the Property is sold or
transterrad (o If Bortower is hot a natural person and a beneficial interest In Borrower g
sold or transferred) without Lender's prior written consent, Lander may require immediate
payment In full of all suma secured by this Security Instrument. However, this option shall
hat os exercised by Londer If such exercise is prohibited by Applicable Law. Lender atso
shall et exerclse this optlon if: (a) Borower causes to be submitted 1o Lender
informatinivaquired by Lender to evaluate the intended transterse as if a new loan ware
belng mude to the transfores; and (b) Lender reasonably determines that Lendet's
security will noi'ba Impalred by the loan assumption and that the risk of a braach of any

covonant or agreeinant in this Security Instrument Is acceptable to Lender.

To the exteriparmitted by Applicable Law, Lender may charge a reasonable fee
as 4 condition to Lendsi's ennsent to the loan assumption. Lender also may require the
transferes to sign an assumption agreemont that Is aceeptable to Lender and that
obligates the transferee to keep all the promises and agreements made In the Note ard
In thle Security Instrument. Buirower will continue to be obligated under the Note and this

Security Instrument unless Lenderiisases Borrowar In writing.

If Lender axercisas the opheri 10 require immediate payment in full, Lender shall
give Borrower notica of acceleration. Thie notae shall provida a perlod of not lass than 30
days from the date the natice fs given In accordansce with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower falls to pay
these sums prior to the explration of this perad, Lender may invoke any remedles

permitted by this Security Instrument without further(aice or.demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and agrees o 4re terms and covenants contained in this

Fixetl djustable Rate Rider.

e

(Boal}

Borrower - Chester danaes, i L Bdrower - Jaswifie Jones.

QOriginatlon Company: Baxter Credit Unlon
NMLSR I1); 476905

Originator: Veronfca Wast
NMLSR 1D: 1125403

AR

w T2 7 1 5 1 2 4 9 %
MULTISTATE FIXEQ/ADJUSTARLE RATE RIDER--ONE-YEAR TREASURY INDEX
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EXHIBIT A

LOT 34 (EXCEPT THE SOUTH 2,00 FEET THEREQF) AND THE SOUTH 3.00 FEET OF LOT 35 IN BLOCK 1IN J.,
Y. SCAMMON'S PARK BOULEVARD SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILAR, N

COOK COUNTY, ILLINGIS,

Peoperty address: 4135 South Calumet Avenue, Lot 34, Clunago, 1L, 60653
Tax Number; 20-03-117-033-0000



