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MORTGAGE

TN 1002084-0000015596-0 |
WE(S PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i~ Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usags of words used in this document are also proviger in Secfion 16.

(A} “Security Instrument” means this document, which is dated  Octoher 29, 2021, ‘wgether with all
Riders to this document.

(B} “Berrower” is BRYAN W LARSEN AND MICHELLE LARSEN, HUSBAND AND WIFE.

Borrawer is the mortgagor under this Security Instrument,
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solaly as
a nominee for Lender and Lendet’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is arganized and existing under the laws of Delaware, and has an address and telephene nurmber of P.O. Box
2026, Flint, Mi 48501-2026, tel, (888} 679-MERS.
{P) “Lender” s North Shore Trust and Savings.

Lender is a Federal Savings Bank, erganized and existing under the laws of
The United States of America, Lender's addréss is 3060 Sand Lake Road,
Lindenhurst, [L 60046 -

{E) "Note” meaps the promigsory note signed by Borrower and dated October 28, 2021, The Note
states that Bomrower nwes Lender THREE HUNDRED SIXTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND
Norlmttiii*t*x!«i'l'ttﬁt*******tﬁi!*tli***i****l—k!!kﬁﬁ DO“EI’S(U.S. $355,750.u0 )

plus interest. Borrower nas promised to pay this debt in regular Periodic Payments and to pay the debl in full not later
than November 1, 2051,

{F) “Property” means the preperly that is described below under the heading “Transfer of Rights in the Praperty.”

(G) “Loan” means tha debt evide'icad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Sueunity Instrument that are executed by Borrower. The following Riders are to be
axecutad by Borower [check box as appliceinel;

[) Adjustable Rata Rider Condominium Rider [] 8econd Home Rider
{1 Balloon Rider [} Plannid Jnit Development Rider [ Other{s) [spacify]
[ 1-4 Family Rider [ Biwsakly Poyrient Rider

[J V.A. Rider

{i “Applicable Law” means all controlling applicable tedra!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawj %5 well as all applicable final, non-appealable judiciai
apinions.

(4] “Community Association Dues, Fees, and Assessinents” mezas all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condaminium.zzsociafion, homeowners assgociation or similar
qrganization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other than & t.ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telephorvic instrument, computer, or magnefic
tape so as to order, Instruct, or authorize a financial institution to debit or credit an zaconnt. Such temm includes, butis
not fimited to, polnt-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compansation, setlement, award of damages, o7 p jceeds pald by any
third party {ather than insurance proceeds paid under the coverages described in Section 5) furf) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil) coivsyancs in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue andfor condition of the Property.

(N} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Petiodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amaounts under Saction 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Proceduras Act (12 U,5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA”
refers 1o all requirements and restrictions that are imposed in regard to s “federally related mortgage loan” aven if the
Loan does not qualify as a “federally related mortgage ioan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obiigations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (i) the petformance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this putpose, Borrower does hereby morigags, grant and convey to MERS (solely as nominee for Lender and
[.ender's successors ahd assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Reconding Jurisdiction} of Cook

[Mame of Recording Jurisdiction]:

L OT 17 IN BLOCK 7 IN WESTBURY UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN AND A
RESUBDIVISION OF PARTS OF LOTS AND VACATED STREETS IN HOWIE IN THE HILLS UNITS 3 AND 4 BEING
SUBDIVISION N SAID SOUTHEAST 1/4 OF SECTION 19, ACCORDING TQ THE PLAT THEREOF RECORDED
FEBRUARY 1, 1977 AS DOCUMENT NUMBER 23805851, IN COOK COUNTY, ILLINOIS.

APN ¥: 02-19-431-017-0000

LOAN #: 296107

which currently has the address of 140 ©reeman Rd, Hoffman Estates,
[Strect [City]
Hinols 60192 (“Property Address”):
{2 Cods]

TCGETHER WiTH all the improvements now or he reafter srected on the property, and &ll easements, appurtenancss,
and fixtures now or hereafter a part of the property. All rapace ments and additions shall alse be covered by this Security
Instrument. All of the foregoing is refarred to in this Securnt, instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bomrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender &) Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ths right to foreclase and sell the Property; and to lake
any action required of Lender including, but not limited to, releasing ar:d canceling this Securily Instrument,

BORROWER COVENANTS that Barrower is lawfully seised of the esiats heraby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbeied, sxcept for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all cizms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for naiional use and norniform covenants with
limited variations by jurisdiction to consfitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Paymant of Principa), Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when dus the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and ate charges
due under the Note. Borrower shall aiso pay funds for Escrow liems pursuant to Seclion 3. Payments due under the
Note and this Security Insirument shall be made in U.S. currency. However, If any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made [n one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {¢) certified check, bank check, treasurar’s check or cashier's
check, provided ary such check is drawn upoh an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notics provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepled. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such furids or return them to Borrower. If not applied eariier, such funds will be applied io the outstanding principal
balance under the Note immediataly prior to foreclosure, No offsat or dlaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements sscured by this Security Instrument.

2. Applicatior of Payments or Proceeds. Except as otherwise dascribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) intsrest due under the Note: (b) principal
due under the Not; /c) amounts due under Section 3. Such payments shall be applied ta each Periodic Payment in the
order in which it pecame due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives & pament from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus e payment may be applied fo the delinquent payment and the late charge, If more than
one Periodic Payment is olnstaning, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Paymenis if, and to the extent that, each payment can be paid in full, To the extent that any excess exists afier
the pavment is applied to the fuii paymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Yoluntary prepayments zhall b applied first to any prepayment charges and then as desctibed in the Note.

Any application of payments, insurance zroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower st all pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum {the "Funds™) t¢ povide for paymant of amounts due for: (a) taxes and assessments
and other items which can aftain priority over this Security Instrument as & fien or encumbrance on the Proparty; (b)
leasehold payments of ground rents on the Property, if a'ty; (5} premiurns for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pramiums, iF-2iy, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums In accordance wiin the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the'L zan, Lender may raquire that Community Association
Dues, Fees, and Assessmerits, if any, be escrowed by Borrower, ard such dues, fees and assessments shall bé an
Escrow Itam. Borrower shall promptly furnish to Lender all notices of #niounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems unfess Lender waives Borrgwer s obligation to pay the Funds for any or
all Escrow Items. Lender may walve Borrowet's obligation to pay to Lender Fuils for any or all Escrow kems at any ime.
Any such walver may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived @ L ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lewder may require. Borrower’s
obligation to make such payments and to provide receipts shall for ail purposes be 2sem=d to be a covenant and
agreement contained In this Security Instrument, as the phrase “covenant and agreeme nt" i3 used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to ayihe amount due for
an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and Boreewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may ravake the waiver as 1o 27y or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowver shall pay 10
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require undsr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of futurs
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ara insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time spacified under RESPA. Lender shedl not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Barrowet interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemsnt is made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shall not be required
to pay Borrawer any interest or eamings on the Funds, Bomower and Lender can agree in witing, however, that interest
shall be paid on the Funds, Lendar shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in ascrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if thers is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by LenGar.

4. Charges; iurns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cars atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily ~Assoviation Dues, Fees, and Assessments, if any, To the extent that these items ara Escrow liems,
Barrower shall pay them i te manner provided in Section 3.

Borrower shail promptly discharge any fien which has priority over this Security Instrument unless Bomrower: (a)
agrees in writing to the paymen( of tha obligation sacured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreemant; {b) contests the lian in good faith by, or defends against enforcement of the
Hen in, legal proceedings which in L enier's opinion operate to pravent the enforcement of the lien while those
proceedings are pending, but only until suct proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinuting the fien to this Security Instrument, if Lender detetmines that any part
of the Property is subject to a Hien which can ctiein priority over this Security Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the dite o which that nofice Is given, Borrower shail satisfy the lien or take
one or more of the actions set forth above in this Seclion 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravenients now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “cxiended coverage,” and any other hazards including,
bt nat limited to, earthquakes and floods, for which Lender requireeinsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the perieds that Larder requires. What Lender requires pursuant to
the preceding sentences can changs during the term of the Loan. The incurance carvler providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choics, which right shall not ba exsrcisad
unreasonably. Lender may require Borrower o pay, in connection with this Loan. ui*her: (a) & one-time charge for flood
zone datermination, certification and tracking services; or (b} a one-ime charge o flood zone determination and
certification services and subsequent charges each time rermappings or similar changes accur which reasonably might
affact such detarmination or certification. Borrower shall alsa be responsible for the payment of any fees imposed by
the Federal Emargency Management Agency in connection with the raviaw of any flood zine Jetermination resulting
from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender Is under no obligation to purchase any particular tx of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boower, Barcower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lendar
under this Section 5 shall bacome additional debt of Borrowear secured by this Security Instrument, These amounts shali
heat interest at tha Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payea.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of loss if not mads promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceads, whether or hot the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or rapair is sconomically feasible and Lender’s securily is not lessened, During such repair
and resioration period, Lender shall have the right to held such insurance proceads uniil Lender has had an opportunity
1o inspect such Property to ensure the work has been complsted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In wiiting or Appilcable Law
raquires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest o
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be paid out
of the Insurance rroceeds and shall be the sole obligation of Botrower. If the restoration o repair is not econamically
feasible ar Lender's securify would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, wiathar or not then due, with the excess, if any, paid io Borrower. Such insurance proceeds shall
be applied in the order pravided forin Section 2,

If Barrower abandons rs Propery, Lender may file, negotiate and setfle any available insurance claim and related
matiers. If Barrower does nat rsseond within 30 days to a notice from Lender that the insurancs carrier has offered to
settle a claim, then Lender may negoliate and sattia the claim, The 30-day period will begin when the notice is given.
in either avant, or if Lender acquires the Proparly under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to any insurahce proteeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other Of Barrower's rights {other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance poicies covaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thi Irsurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Note or this Security lristrarient, whether or not then due.

6. Occupancy. Borrower shall accupy, estabils, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument an. shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the date of occupaney, uiless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirgunstances exist which are beyond Bomrowsr's control.

7. Preservation, Malntenanca and Protection of the Propecty; Inspections. Borrower shall not dastroy, damage or
impair the Property, allow the Property fo deteriorate or commit waste o7 ihe Property. Whather or not Borrower Is residing
in the Proparty, Borrower shall maintzin the Property in order to prevent the Pioperty from deteriorating or decreasing in value
due to its condition. Unless it is detenmined pursuant to Section 5 that repa’r or restoration s not economically feaslble,
Borrower shall promptly repalr the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation proceeds are paid In connection with damage o, or the taking of, tha Froperty, Borrowar shall be responsible
forrepaiting ot restoring the Proparty only if Lender has released proceeds for such puipesas, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of prograss paymen:s as tha work is completed. If the
insurance or condermnation proceeds are not sufficient to repair or restore the Property, Bomretver iz not relieved of Borrower's
ohligation for the completion of such repair or restoration.

Lender or ifs agent may make reasonabie entries upon and inspections of the Property. ITit a7 2asonable cause,
Lender may inspeci the interior of the impravemants on the Proparty. Lender shall give Bomower Oziice at the time of
ar prior to such an inferior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall ba in default if, during the Loan application precess, Barrower
or any parsons or entities acfing at the direction of Borrowst or with Borrower's knowiadge or cansent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lander with material information)
in connection with the Loan. Malerial representations inciuds, but ara not limited to, reprasentations concarning
Borrowsr's occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lendes’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to performn the covenants and agreements contained in this Security Instrument, {b) thers Is a legal procseding that
might significantly affect Lender's interest In the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Properly and rights under
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this Security Instrument, Including protecting andfor assessing the value of the Property, and securing and/or repalting
the Property, Lender’s actions can include, but are not limited to: {a} paying any sums secured by a lien which has priorty
over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Securily Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitiss tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall ba
payable, with such Interest, upon notice from Lender o Borrower requesting payment.

If this Securltv instrument is on a leasehold, Borrower shall comply with all the proviskans of the lease, Borrower shall
not surrender thi leazshold estate and interests harein conveyed or ferminate or cancel the ground lease, Borrower shail
not, without the express writien consent of Lender, alter or amend the ground lease. If Borrawer acquires fee tiie to the
Property, the lsasehold a.d the fee fitle shall not mergs uniess Lender agrees {o the merger in writing.

10. Mortgage Insursivse. If Lender required Mortgage Insurance as a condifion of making tha Loan, Borrower shall
pay the premiums required io rizintain the Mortgage Insurance In effect. if, for any reason, the Mortgage insurance
covarage requirad by Lender ceasas to be available from the morgage insurer that previously provided such insurance
and Borrower was required to iiake s2parately designated payments toward the premiums for Morigage insurancs,
Borrower shall pay the premiums reauiid fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altermate mortgags Insurar s2lected by Lender. If substantially equivalent Merigage Insurance coverage
is not available, Borrower shall continue to pay 0 L-nder the amount of the separately designated payments that were due
when the insurance coverage ceased to be n effact Londerwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss "eserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not be requirad to pay Borrower any interest or earnings on such loss
reserva. Lander can no longer require loss reserve paymai’s if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecier by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pre/niums for Mortgage Insurance. if Lender required
Mortgage Insutance as a condition of making the Loan and Borrawer was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar snall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nor-refundable loss resene, until Lender's requirement for Morigage
Insurance ends in accordanse with any written agraement batween Borrower aid Lender providing for such termination
or unti} termination Is required by Applicable Law. Nathing In this Section 10 affecic Borrower's obligation to pay Interest
at the rate provided in the Nota.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insuranae.

Mortgage insurers evaluate their total risk on all such insurance In force from time to time. and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agreemcr<s are on ferms and
conditions that are satisfactory to the martgage insurer and the ather party (or partles) to these pgreements. These
agresmaents may require the morigage insurer to make payments using any source of funds that the rorigage insurer
may have avallable fwhich may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might be characlerized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
rigk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share of the Insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further.

{a) Any such agreemaents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancs, or any other terms of tha Loan, $Such agreements will not Increase the amount Borrower will owe for
Mottgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain dlsclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automaticafly, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11, Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

I the Property Is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr Is econamically feasible and Lender’s security i not lessened, During such repair and restoration pariod,
Lender shall have the right to hold such Miscellansous Proceeds untll Lender has had an opportunity to inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repalrs and restoration in a single disbursement or n & sedes of progress payments as the work is
cornpleted. Unless an agreement is made in wriing or Appiicable Law requires Interest 0 be paid on such Miscellaneous
Praceeds, Lender shall not be requived to pay Borrower any interest or earmings on such Miscellaneous Proceeds. K the
restoration or repa’ iz not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bawower,
Such Miscellaneous Praczeds shall be applied in the order provided for in Sedtion 2.

in the svent of a toial *aking, destruction, orfoss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by tiis Security Instrument, whaether or not then due, with the éxcess, if any, paid to Borrower.

In the event of a partial takirg, jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amouni of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrawer
and Lender otherwise agree in writing. 10 sums secured by this Security nstrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by % following fraction: {a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or loss In velue divided by (b} the fair market value of the Property immediately
bafore the partial taking, destruction, or loss in'valua, Any balance shall be paid to Borrawer.

Inthe event of a partial taking, destruction, or s ipvalue of the Property in which the fair market veiue of the Property
immediately before the partial taking, destructiors, or Joss in value Is less than the amount of the sums secured
immadiately before the partial teking, destruction, or s ir valus, unless Bomower and Lender ctherwise agree in
writing, the Miscallanecus Proceeds shall be applied to i sums secured by this Security Instrument whether or not
the sums are then due.

fthe Property is abandoned by Borrower, or if, after notice by Lriler to Borrower thal the Opposing Party (as definad
in the next sentence) offers to make an awavd to sattls a claim for canicges, Borrower fails to respond o Lender within
30 days after the date the notics Is given, Lender is authotized to coliestand apply the Miscellaneous Pracesds either
to restoration or repair of the Proparty or to the sums secured by this Securtly Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowsr Miscellanecus Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whather civil or criminay, i« heaun that, in Lender's judgmart,
could result in forfelture of the Property or other material impalrment of Lender’s inteiestin the Praperty or rights under
this Security Instrument. Borrower can cure such a defaukt and, if acceleration has oceurred, reinstate as provided In
Section 19, by causing the action or proceeding to be dismissed with a nuling that, in Leader's iudgment, precludes
farfeiture of the Property or ofher material impairment of Lender’s irterest in the Property of rigin under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen? oF Lender’s interest
in the Properiy are heraby assigned and sha!l be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be apglied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Succassor In Interest of Borrowsr shall not operate to release the liability of Borrower or any Successors in Interast of
Borrower. Lender shalt not b required to commence proceadings against any Successor in Interest of Borrower or 1o
refuse to extend tima for payment or otharwise modify amortization of the sums securad by this Security Instrument by
raason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Succassors in Interest of Borrower o in amaunts less than the amount then due, shali not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Sound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™): (3} is co-signing this Security Instrument only 10 morigage,
grant and convey the co-signer's interest in the Propetty under the terms of this Security instrument; (b} is not personally
obiigated 1o pay the sums secured by this Security Instrument, and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard {o the terms of this Sacurity instrument or
the Nate without the co-signer's consent,

Subiect to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appreved by Lander, shail obtain elf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liabitity under this
Securliy Instrument unless Lendar agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided In Saction 20} and benefit the successors and assigns of Lender.

14, Loan Chriges. Lender may Gharge Borrower fees for services performed in connection with Barrower’s default,
for the purpose of jaotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
nat fimited to, affomeys'fees, praperty inspection and valuation fees, Inregard to any other fees, the absence of express
authority In this Security fictrument to charge a specific fee to Borrower shall not be construed a5 a prohibition on the
charging of such fee, ‘Leirian may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a lave winich seis maximum foan charges, and that law is finally intarpreted so that the interast
or other foan charges collected or to ha collected in connection with the Loan exceed the permittsd limits, then: (a)
any such loan charge shall be reducad py the amount necessary to reduce the charge to the parmitted lirnit; and (b}
any sums already collected from Borrower »:iiich exceeded permitted limits will be refunded to Borrowsr. Lender may
choose to-maks this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will La treated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge is provided for unider the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices, All notices given by Bomower or Lender i ronnection with this Security Instrument must be in writing,
Any notice o Borrower in connection with this Security Insirurient shall be deemed to have been given te Borrower
when mailed by first class mail or when actuaily delivered io Borrownr's notice address if sent by other means. Notice
to any ahe Borrower shall constitute natica to all Borrowers unlese Apniicable Law expressly requires otherwise, The
notice address shall be the Property Addrass unless Borrower has. d:signated a substitute nofice address by notice
ta Lender. Borrower shall promptly notify Lender of Borrower's change of addiass. If Lender specifies & procedure for
reporting Borrower's change of address, then Borrower shall only report a chenge of address through that specified
procedure. There may be only one designated notice address under this Secutity Instrument at any one time, Any
notice to Lender shall be given by delivaring It or by malling It by first class mail to Ler @r's address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in connection with this Security Instrument
shall not be deemad to have been given fo Lender until actually received by Lender. f ary notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s2 tisfy the corresponding
requirement under this Sacurily Insfrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be pzvemed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations containa i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expsicitly or implicity
allow the parties fo agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Insirument: {a) wards of the masculine gender shall mean and includas corresponding neuter
words or words of the feminine gender; (b} words In the singular shall mean and inciude the piural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrowet’s Copy. Borrower shall be given one copy of the Nete and of this Security instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
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transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Bomower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Proparty ls sold or transferred {or if Borower is not a natural
person and a beneficial interest in Borrower Is soid or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lander shall give Borrower notice of acceleration, The nofice shall provide a period
of not less than 30 days from the date the notice is given in actordance with Section 15 within which Borrower
must pay ail sums securad by this Secutity Instrument. If Borrower fails to pay these sums prior to the axpiration of
this perlod, Lender may Invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s RIght to Reinstate After Acceleration. If Borrower meats certaln condiions, Bortower shall have
the right to have e:forcement of this Security Instrument discontinued af eny fime prior to the sacllest of: (8) five days
before sale of the ryoperty pursuant to Section 22 of this Secufity instrument; (b) such other period as Applicable Law
tight specify for the farmination of Borrower’s right to reinstale; or {¢) entry of a judgment enforcing this Security
Instrument. Those congifons are that Borrower: (a) pays Lender afl sums which then would be due under this Security
Instrument and the Nole aa o acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays al} expenses incurtca i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and viduation fees, and othar feas incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pioraly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument; chall continus unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay Luch reinstatement sums and expensas in ona or more of the following forms,
as selected by Lender: {a} cash; {b) maney order: (¢} certified check, bank check, treasurer’s check or cashiet's chack,
provided any such check is drawn upen an Institutior: wwhose deposits are insured by a federal agency, instrumentality
or enfity, or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Sequrity Instrument and obligations
sacurad hereby shall remain fully eflective as if no accelsration had ocourred, However, this right to reinstate shali not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ci Griavance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mor: fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that ¢olients Petiodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing abligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or mara changer of the Loan Servicer unralated to a sale of
the Nete, if there is a change of the Loan Servicer, Borrower will be given wiittan notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which paymea’s shoulkd be made and any other
information RESPA requires in connection with 2 nofice of transfer of sarvicing. If the Pla%s is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar: sevicing obligations to Borrower
will remain with the Loan Servicer or be fransfarred to a successor Loan Servicst ano dre not assumed by the Note
purchaser unless othenwisa providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individual fitigant
or the member of a class) that arfses from the other parly's acfions pursuant to this Securify Insiriurzat or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirviaent, until such
Borrowear or Lender has notified the other party {with such nofice given in compliance with the reguirensents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period wil be deemed to be reascnable for purposes of this paragraph. Tha nolice of acceleration and
opportunity to cure given tc Borrower pursuant to Section 22 and the notice of acceleration glven to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous subsfances, poliutants, or wastes by Environmental Law and the foliowing substances: gascline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction whare the Property Is located that relate to heaith, safety or environmental protection; ()
“Environmental Cleanup® includes any response action, remedial action, or removal actian, as defined in Environmental
Law, and (d) an “Environmental Condltion™ means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous Substanses,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyons slse
to do, anything affecting the Praperty {a) that is in violation of any Environmental Law, {b) which creatss an
Environmental Condition, or {c} which, due fo the presence, use, or release of a Hazardous Substance, creatss a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantifies of Hazardous Substances that are gensrally recognized to be
appropriate to normal residential uses and to malntenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Bomrower shal sromplly give Lender written nofice of (&} any Investigation, claim, demand, lawsuit or other action
by any governmentsl or requiatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, Zischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, w22-or release of & Hazardous Substance which adversely affects the value of the Property.
If Borrower iearns, or is noaifics by any govemmentat or regulatory authority, or any private party, that any ramoval or
other remediation of any Hazaraous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remadial actions in accurdance with Environmental Law. Nothing herein shall create any cbligation on Lender
for 2n Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaif give notice te Borrower prior to acceleration following Borrower's
breach of any cevenant or agreement in this Scerity Instrument (but not prior to acceleratioh under Section 18
uniess Applicable Law provides otherwise}, Thenotice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from ' axte the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default c» ~: before the date specified in the notice may result in
accalaration of the sums securad by this Sacurity Instrun:zo?, foreclosure by Judicial proceeding and sale of the
Property. Tha notice shall further inform Borrower of the righi o c\nstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o7 7. other defense of Borrower to accelaration
and foraclosure. If the defauit Is not cured on or before the date sp-<ified in the notice, Lender at its option may
requlre immedlate payment in full of all sums secured by this Securit; Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender chail be entitled to collect all axpenses
incurredin pursulng the remedies provided In this Section 22, including, but it limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencior shall release this Security
nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower atae for releasing this Security
Instrurent, but only if the fee is paid o a third party for services rendered and the charging ¢ the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllingis law, the Borrawer hereby releases and waas all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with swdence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
axpense 1o protect Lender’s inferests in Borower’s collateral. This insurance may, but need not, protect Borrower’s
interasts, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may iater cancel any insurancs purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreament. If Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or sxpiration of the insurance, The costs of the insurance may be added to
Bomrower’s totaf outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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LOAN #: 216107
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

é/zﬂ-—» W_' f%&—-” ’;C}/fﬁwi/a?f . (Seal

BRYAN W LARSEN DATE

M _}M 10 /ZQ/ 2 (el
CHELLE LARSEN 7 DATE

State of ILLINOIS
County of COOK

This Instrument was ackncwiedaad before me on ﬁ)(lj( l Q QD Q_.J (date) by BRYAN
W LARSEN AND MICHELLE LARSEN ‘n=me of personis).™

(Seal)

Shore Trust and Savings
NMLS ID: 438265
Loan Originator: TODD FISHER

NMLS ID: 8465
ILLINCXS - Single Family - Fannie Mao/Freddie Mac UNIFOR2A NSTRUMENT Form 3014 1701 Initials: J}"‘-__&
Eliis Mas, In¢, Page 12 of 12 ILECEDL 0315

LEDEDL (CLS)

Eﬂﬁ% 1028/2021 014 AM PST



2131425277 Page: 14 of 14

UNOFFICIAL COPY
© Fidelity National Title Company

EXHIBIT A

Order No.: 0021034461

For APN/Parcel ID{s): 02-19-431-017
For Tax Man ID(s):  02-19-431-017-0000

LOT 17 IN BLCCK 7 IN WESTBURY UNIT 3, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 7/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MER'OIAN AND A RESUBDIVISION OF PARTS OF LOTS AND VACATED STREETS IN
HOWIE IN THE HILL.2 UNITS 3 AND 4 BEING SUBDIVISION iN SAID SOUTHEAST 1/4 OF SECTION
19, ACCORDING TO TAFE PLAT THEREOF RECORDED FEBRUARY 1, 1977 AS DOCUMENT
NUMBER 23805851, iN COCK COUNTY, ILLINOIS,



