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THIS INSTRUMENT PREPARED BY:

Aunron Denl
222 West Adama Stroet, Suite 3150
Chioago, Minois 60606

WHEN RECORDED, RETURN TO:
RFLF 5, LLC, 4 Delaware Limited Liability Company

222 West Adams Street, Suite 3150
Chicago, Illinois 60606

Property 1D 2t0.:113-27-204.001-0000, 13-27-204-002-
0000, 13-27-204-583-0000, 13-27-204-004-0000

MORTGAGFE, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT
(Construction)

Note Amount: $4,395,000.6¢
Property Address: 4179 Wes: Belmont Avenue, Chicago, Hlinois 60641

MAXIMUM LIEN. Atno thue shall the privcmal amount of Indebtedness secured by this Mortgage,
not including sums advanced to protect the sueurity of this Mortgage, exceed $8,790,000,00,

THIS. DOCUMENT CONSTITUTES A FIXTURE FILING IN ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL, CODE,

This Mortgage, Assignment of Leases and Rents, Fixtire Filing, and Security Agreement (the
“Security Instrument” or “Mortgage”) is made as of August 25, 2021, arong 4179 BELMONT, LLC, an
Ulinois limited liability company (“Borrower”), whose address is 390 1-25ih Avenue, Schiller Park, Illinois
60176; and RELF 5, LLC, a Delaware Limited Liability Company, as mortaagea ( “Lender”), whose address
i8 222 Wost Adams Street, Suite 3 150, Chicago, Illinois 60606,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebtedness and the full and timely pericsmance and
discharge of the Qbligations, Borrower does hercby MORTGAGE, GRANT, ASSIGN, LEMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Mortgaged Pruperty,
with power of sale and right of eatty, subject only to the Permitted Encumbrances, to have and to hold the
Mottgaged Property to Lender, its successars and assi gns forever, and Borrowet doss hereby bind itself, its
successors, and its assigns to warrant and forever defend the title to the Mottgaged Property to Lender
against anyone lawtlly claiming it or any part of it; provided, however, that if the Indebtedness i paid in
full as and when it becomes due and bayable and the Obligations are performed on or before the date they

are to be performed and discharged, then the liens, security interests, estates, and rights granted by the Loan’

Documents shall terminate; otherwise, they shall remain in full force and effect, Ag additional security for
the full and timely payment of the Indebtedness and the full and timely performance and discharge of the
Obligations, Borrower grants to Lender a security interest in the Personalty, Fixtures, Leases, and Rents
under Atticle Nine of the Uniform Commercial Code in effect in the state where the Mortgaged Property is
located. Borrower further grants, bargains, conveys, assigns, transfets, and sets over to Lender, 2 security
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interest in and to all of Borrower’s tight, title, and interest in, to, and under the Personalty, Fixtutes, Leases,
Rents, and Mortgaged Propetty (to the extent chatacterized as personal property) to secure the full and
timely payment of the Indebledness and the full and timely performance and discharge of the Obligations.

Borrower agrees to execute and deliver, from time to time, such further instruments, including, but
not limited to, scourity agreements, assignments, and UCC flnancing statements, as may be requested by
Lender to confirm the lien of this Security Instrument on any of the Mortgaged Property, Borrower further
irrevocably grants, transfers, and assigns to Lender the Rents, This assignment of Rents is to be effective
to create a present securily interest in existing and future Rents of the Mortgaged Property.

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO
SHCURE THE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, COVENANT, AND AGRVEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HEREBY COVENANTS,
REPRESENTS, AND AGREES AS FOLLOWS:

DEFINITIONS.

1, Detinitions, Torpurposes of this Security Instrument, each of the foliowing terms shall have the
following respective meanings.

11 “Attorneys’ Fees.” ‘uy and all atforney fees (including the allocated cost of in-house
counsel), paralegal, and law clerk fees, including, without limitation, fees for advice, negotlation,
consultation, arbitration, and litigation 44 pretrial, trial, and appellate levels, and in any bankruptcy
proceedings, and attorney costs and expenses 1ionrred or paid by Lender in protecting its interests in the
Mortgaged Property, including, but not limited 10, 2y action for waste, and enforcing its rights under this
Security Instrument.

12  “Borrower,”

12,1, The named Borrower in this Security Instrument;

122, The obligor under the Note, whether 07 not named ag Botrower in this Security
Instrument; and

123, Subject to any limitations of assignment as provided for in the Loan Documents,
the heits, legatees, devisees, administrators, exeoutors, sucoessors in wtarest to the Mortgaged Property,
and the assigns of any such person,

All references to Bortower in the remainder of the Loan Docurizite shall mean the obligor
under the Note,

13 “Event of Default.” An Bvent of Default as defined in the Loan Agresdieat,

14 “Fixtures,” All right, title, and interest of Borrower in and to all imatcials, supplies,
equipment, appatatus, and other items now or later attached to, installed on or in tae'Land or the
Improvements, or that in some fashion are deemed to be fixtures to fhe Land or Improvemenis under the
laws of the state where the Mottgaged Property is located, including the Uniform Commerciaj Code,
“Fixtures” includes, without limitation, all items of Personalty to the extent that they may be deemed
Fixtures under Governmental Requirements.

L5 “Governmental Authority,” Any and all courts, boards, agencies, commissions, offices,
or authorities of any nature whatsoever for any governmental unit (federal, state, county, district, municipal,
city, ot otherwisc) whether now or later in existence,

L6  “Governmental Requirements,” Any and all laws, statules, codes, ordinances,
regulations, enactments, decrees, judgments, and orders of any Governmental Authority.

1.7 “Impositions.” All real estate and personal property taxes, water, gas, sewer, electricity,
and other utility rates and charges; charges imposed under any subdivision, planned unit development, or
condaininium declaration or restrictions; chatges for any easement, license, ot agreement maintained for
the benefit of the Mortpaged Property, and all other taxes, charges, and assessments and any interest, costs,

2
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ot penalties of any kind and nature that at aty time before or after the execution of this Security Instrument
may be assessed, levied, or imposed on the Mottpaged Property or on its ownership, use, occupancy, or
cnjoyment,

18 “Improvements” Any and all buildings, structures, improvements, fixtures, and
appurtenances now and later placed on the Mortgaged Property, including, without limitation, all apparaius
and equipment, whether or not physically affixed to the land or any building, which is used to provide or
supply air cooling, air conditioning, heat, gas, water, light, power, vefrigeration, ventilation, laundry, drying,
dish washing, garbage disposal, or other services; and all elevators, escalators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, partitions,
ducts, compressors, plumbing, ovens, refii getators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains, curtain rods, mirrots, cabinets, paneling, rugs,

attached fioor coverings, furmiture, pletures, antennas, pools, spas, pool and spa operation and maintenance

equipment ard anpaatus, and trees and plants located on the Mottgaged Property, all of which, including
teplacements «nd rditions, shall conclusively be deemed to be affixed to and be part of the Mortgaged
Property conveysd so Lender under this Security Instrument,

19 “Indabtedness,” The principal of, interest on, and all other amounts and payments due
under or evidenced by th fullowing: ‘

1.9.1,  Tie Nots (including, without limitation, the prepayment premium, late payment,
and other charges payable under.ino 1N ote);

1.9.2, The Loan Asseumnent,

1.9.3. This Security Tstrument and all other Loan Documents;

194, All funds later advsaced by Lender to or for the benefit of Borrower under any
provision of any of the Loan Documents;

1.9.5.  Any future loans or amounts advanced by Lender to Borrower when evidenced by
a wriiten instrument or document that specifically 1acites that the Obligations evidenced by such document
are secured by the terms of this Security Ins trument, inzlnding, but not limited to, funds advanced to protect
the security or priotity of the Security Instrument; and

1.9.6.  Any amendment, modification, exlelision, rearrangement, restaterent, renewal,
substitution, or replacement of any of the foregoing,

110 “Land.” The real estate or any interest in it describec in Exhibit “A” attached to thig
Seoutity Instrament and made a patt of it, to gether with all Improvements and Fixtures and all rights, titles,
and interests appurtenant {o it,

L1l “Leases.” Any and all lcases, subleases, licenses, concessvus; or other agreements
(written ot verbal, tow or later in effect) that grant a possessory interest in and to, or the right to extract,
mine, reside in, sell, or use the Mortgaged Property, and all other agreements, ineluding; but not limited to,
utility contracts, maintenance agreements, and service contracts that in any way rolate tothe pae, oceupangy,
operation, maintenance, enjoyment, ot ownership of the Mortgaged Property, except atty.and all leases,
subleases, or other agreements under which Borrower is granted a possessory interest in the Ling.

112 “Lender.” The named Lender in this Security Instrument and the owner and-holder
(including a pledgee) of any Note, Indebtedness, or Obligations sccured by this Seeurity Instrument,
whether or not named as Lender in this Security Instrument, and the heirs, legatees, devisees,
administrators, executors, successors, and assigns of any such person.

L13  “Loan” The extension of credit made by Lender to Bortower under the terms of the Loan
Documents,

114 “Loan Agreement.” The Construction Loan and Seoutity Agreement given by Botrower
evidencing the Loan, in such form as iz acceptable to Lender, together with any and all rearrangetnents,
extensions, renewals, substitutions, teplacements, modifivations, restatements, and amendments thereto,

115 “Loan Documents.” Collectively, this Security Instrument, the Note, and all other
instruments and agreements required to be executed by Botrower or any guatantor in connection with the
Loan,

© 2007 Gerael Law Firmy All Rights Reserved. Rev, 04121
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116 “Mortgaged Property,” The Land, Iaprovements, Tixtures, Personalty, Leases, and
Rents that is described as follows:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREQF,

commonly known as: 4179 West Belmont Avenue, Chicago, Tlinols 60641
Property ID No.: 13-27-204-001-0000, 13-27-204-002-0000, 13-27-204-003-
0000, 13-27-204-004-0000

together with;

1,16.1, All right, title, and interest (including any clatm or demand or demand in law or
equity) that Buriower now has or may later acquire in or to such Mortgaged Property; all easements, rights,
privileges, (encmarts, hereditaments, and appurtenances belonging or in any way appertaining to the
Mortgaged Propsity, ol of the estate, right, title, interest, claim, demand, revetsion, or remainder of
Borrower In or to the Meiteaged Property, either at law or in equity, in possession or expectancy, now or
later acquired; all crops gre'wing or to be growt on the Mortgaged Property; all developtment rights or
credits and air rights; all water and water rights (whether or not appurtenant to the Mortgaged Property) and
shares of stool pertaining to such waier or water rights, ownership of which affects the Mortgaged Property;
all minerals, ofl, gas, and other hyd:earbon substances and rights thereto in, on, under, or upon the
Mortgaged Property and all royalties and rrofits from any such rights or shares of stock; all right, title, and
interest of Borrower in and to any streets, ways, alleys, strips, or gotes of land adj oining the Land or any
part of it that Borrower now owns or at any 4 Iater acquites and all adjacent lands within enclosures or
oceupied by buildings partly situated on the Mortgaged Property;

1162, All intangible Mortgaged Property and rights relating to the Mortgaged Property
or its aperation or used in connection with it, includiug, without limitation, permits, licenses, plans,
specifications, construction contracts, subcontracts, bids, depesits for utility services, installations, refunds
due Botrower, trade names, trademarks, and service marks;

1.16.3. All of the right, title, and interest of Boreswer tn and to the land lying in the bed
of any street, road, highway, or avenue in front of or adjoining the Leid;

L164. Any and all awards previously made or latar-to he made by any Governmental
Authotity to the present and all subsequent owners of the Mortgaged Fropesty that may be made with
respect to the Mottgaged Property as a result of the exerclse of the right of emiiscint domain, the alteration
of the grade of any street, or any other injury to or decrease of valug of the Morizuged Property, which
award or awards are assigned to Lender and Lender, at its option, is authorized, ditectzil, and empowered
to collect and receive the proceeds of any such award or awards from the authorities taalir 2 them and to
give proper receipts and acquittances for themn;

1165, All certificates of deposit of Botrower in Lender's possession aad ‘all bank
aceounts of Borrowet with Lender and their proceeds, and all deposits of Botrower with any Govertunental
Authority and/or public utility company that relate to the ownership of the Mortgaged Property;

1.16.6. All Leases of the Mortgagad Propetty or any part of it now or later entered into
and all right, title, and interest of Borrower under such Leases, ineluding cash or securities deposited by the
tenants to secure petformance of their abligations under such Leases (whether such cash or securitios are
to be held until the expiration of the terms of such Lesses or applied to one ot more of the installments of
rent coming due immediately before the expiration of such terms), all rights to all insurance proceeds and
unearned insurance premiums arlsing fiom or relating to the Mottgaged Property, all other rights and
easements of Bottower now or later existing pertaining to the use and enjoyment of the Mortgaged Property,
and all right, title, and interest of Botrower in and to all declarations of covenants, conditions, and
restrictions as may affect or otherwise relate to the Mottgaged Property;

© 2007 Goracl Law Firm; All Rights Reserved, Rev. 04/21
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1.16.7, Any and all proceeds of any insurance policies covering the Mortgaged Property,
whether or not such insurance policies were required by Lender as a condition of taking the loan secured
by this Security Instrament or are tequired to be maintained by Borrower as provided below in this Sccurity
Instrument; which proceeds are assigned to Lender, and Lender, at its option, is authotized, directed, and
empowered to collect and receive the proceeds of such insurance policies from the insurers issuing the same
and to give proper receipts and acquittances for such policies, and to apply the same as provided below;

1.16.8. Ifthe Mottgaged Property includes a leasehold estate, all of Borrower’s right, title,
and interest in and to the lease, more particularly described in Exhibit “A” attached to this Security
Instrament (the Leéaschold) including, without limitation, the right to surrender, terininate, cancel, waive,
change, supplement, grant subleases of, alter, or amend the Leasehold;

1.16.9. All plans and specifications for the Improvements; all contracts and subcontracts
relating to‘the Improvetments; all deposits (including tenants’ security deposits; provided, however, that if
Lender acquizes nossession or control of tengats’ security deposits Lender shall use the tenants’ security
deposits only forsuch purposes as Governmental Requirements petmit), funds, accounts, contract rights,
instruments, documants, general intangibles, and notes or chattel baper arising from or in connection with
the Mortgaged Property;-all permits, licenses, certificates, and other rights and privileges obtained in
connection with the Mectgaged Property; all soils reports, engineering reports, land planning maps,
drawings, construction coniracts, notes, drafts, documents, enginoering and architectural drawings, letters
of credit, bonds, surety bonds, ary sther intangible rights relatiug to the Land and Improvements, surveys,
and other reports, exhibits, or plans ased or to be used in connection with the construction, planning,
operation, or maintenance of the Land 2ad Improvernents and all amendments and modifications; all
proceeds arising from or by virtue of the sxiz, lease, grant of option, ot ather disposition of all or any part
of the Mortgaged Property (consent to same jz 0t granted or implied); and all proceeds (including premivm
refunds) payable or to be payable under each ingurarce policy relating to the Mortgaged Property;

1.16.10. All trade names, tradem, ks, symbols, scrvice marks, and goodwill associated

with the Mortgaged Property and any and all state and ficeral applications and tegistrations now or later

used in connection with the use or operation of the Mortgaged Property;

1.16.11, All tax refunds, bills, notes, inventories, accounts and charges receivable, oredits,
claims, secutities, and docutnents of all kinds, and all instruments, contract rights, general ititangibles,
bonds and deposits, and all proceeds and products of the Mortgaged Troporty;

L16.12. All money or other personal property of Borigwen (. inctuding, without limitation,
any instrument, deposit account, general intangible, or chattel paper, as definedin the Uniform Commetcial
Code) previously ot later delivered to, deposited with, or that otherwise comes i o Lender's possession;

1.16.13. All accounts, contract tights, chattel paper, documents, instruments, books,
records, elaims against third parties, money, securitics, drafts, notes, proceeds, and other items relating to
the Mortgaged Property;

1.16.14. All construction, supply, engineering, and architectural contracts edesited and to
be execuled by Borrower for the construction of the Improvements; and

L1615, All proceeds of any of the foregoing,

As used in this Security Instrument, “Mortgaged Property” is expressly defined as meaning
all or, when the context permits or requires, any portion of it and all or, when the context permits or requires,
any interest in it

1,17 “Note,” The Secured Note payable by Borrower to the ordet of Lender in the prineipal
amount of Four Million Three Hundred Ninety-Five Thousand and 00/100 Dollars ($4,395,000.00),
which matures on December 1, 2022, evidencing the Loan, in such form as is acceptable o Lender,
together with any and all rearrangements, extensions, renewals, substitutions, replacements, modifications,
restatements, and amendments to the Secured Note,

118 “QObligations,” Any and all of (he coverants, watranties, representations, and other
obligations (other than to repay the Indebtedness) made or undertaken by Botrower to Lender as sot forth
i the Loan Documents; any lease, sublease, or other agreement under which Bortrower is granted a

5
© 2007 Geract Law Firw; All Rights Resetved. Rev. 04/21
Mortgage |



2131908109 Page: 7 of 24

UNOFFICIAL COPY

possessory interest in the Land; each obligation, covenant, and agreement of Borrower in the Loan
Documents or in any other docuthent executed by Borrower in connection with the loan(s) secuted by this
Secutity Instrutent whether set forth in or incorporated into the Loan Docyments by reference; each and
every monefaty provision of all covenants, conditions, and restricti ons, if any, pertaining to the Mortgaged
Property and on Lendet’s written request, the enforcement by Borrower of any covenant by third parties to
pay maintenance or other chatges, if they have not been paid, or valid legal stops taken to enforce such
payment within 90 days aftor such written request is made; if the Mortgagod Property consists of o fncludes
4 loasehold estate, each obligation, covenant, and agreement of Botrower arising under, or contained in, the
instrument(s) creating any such leasehold; ali agreements of Borrower to pay fees and charges to Lender
whether or not set forth in this Security Instrument; and charges, as allowed by law, when they are made
for any statement regarding the obligations secured by this Secutity Instrument,

The Obligations specifically exclude the Envitonmental Indemnity Agreement dated the
date of this Security Instrument, executed by Botrower and any guarantor of the Loan, which is not secured
by this Security Tr.strument,

L19  “gerriitted Encumbrances,” At any patticular time, (a) liens for taxes, assessments, or
governmental chargestothan due and payable or not then delinquent; (b) liens, easements, encumbrances,
and restrictions on the Mert aged Property that are allowed by Lender to appear in Schedule B, with Parts
[and I of an ALTA title policy o be issued to Lender following recordation of the Becurity Instrument;
and (¢) tens in favor of or congaries o in writing by Lender,

120 “Person.” Natural pecsons, corpotations, partnerships, unincorporated associations, joint
ventured, and any other form of legal antis

121 “Persomalty.” All of theright, title, and interest of Borrower in and to all tangible and
intangible personal property, whether now oword of later acquired by Borrower, including, but not limited
to, water rights (to the extent they may constimte varsonal property), all equipment, inventory, goods,
consumer goods, accounts, chattel paper, instruments, money, genetal intangibles, letter-of-credit rights,
deposit accounts, investment property, documents, miverls, crops, and timber (as those terms are defined
in the Uniform Commercial Code) and that are now or as.aze later time located on, attached to, installed,
placed, used on, in connection with, or are required for such atashment, installation, placement, or use on
the Land, the Improvements, Fixtures, or on other goods located s the Land or Improvements, together
with all additions, accessions, accessories, amendments, modifications) to the Land or Improvements,
extensions, renowals, and enlargements and proceeds of the Land or lwprovements, sybstitutions for, and
income and profits from, the Land or Improvements, Tho Petsonalty {nisludas. bu is not limited to, all
goods, machinery, tools, equipment (including fire sprinklers and alatm systeins); building materials, air
conditioning, heating, refrigerating, electronic monitoring, entertaltment, recrcational, maintenance,
extermination of vermin or insects, dust removal, refuse and gerbage equipment; vehic's naintenance and
repair equipment; office furniture (including tables, chairs, planters, desks, sofas, shalves; lockers, and
cabinets); safes, furnishings, appliances (including ice-making machines, refrigerators, fans, water heaters,
and incinerators); rugs, catpets, other floor coverings, draperies, deapery rods and bracke's, awnings,
window shades, venetian blinds, cuttains, other window coverings; lamps, chandeliers, other i shting
fixtures; office maintenance and other supplies; loan commitments, financing arrangements, bonds,
construction contracts, leases, tenants’ security deposits, licenses, permits, sales contracts, option coniragts,
lease contracts, insurance policies, proceeds from policies, plans, specilications, survoys, books, records,
funds, bank deposits; and all other intangible personal propety. Porsonalty also includes any other portion
or items of the Mortgaged Property that constitute personal propetty under the Uniform Commercial Code.

122 “Rents.” All rents, issues, revenues, income, procceds, royalties, profits, license fees,
prepaid municipal and ulility fees, bonds, and other benefits to which Borrower or the record title owner of
the Mortgaged Property may now or later be entitled from or which ate derived from the Mortgaged
Property, including, without limitation, sale proceeds of the Mortgaged Property; any room or space sales
or rentals from the Mortgaged Property; and other benefits paid ot payable for using, leasing, liconsing,

© 2007 Geraci Law Fiom; All Rights Reserved, Rev, 04721
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posscssing, operating from or in, residing in, selling, mining, extracting, or otherwise enj oying or using the
Mortgaged Property,

123 “Uniform Commercial Code.” The uniform commercial code as found in the statutes of
the state in which the Mottgaged Property is located.

124 “Water Rights.” All water rights of whatever kind or charaoter, surface or underground,
appropriative, decreed, or vested, that are appurtenant to the Mortgaged Propetty or otherwise used or useful
in connection with the intended development of the Mortgaged Property,

Any terms not otherwise defined in this Security Instrument shall have the meaning given (hem in
the Loan Agreement and Note, dated of even date herewith between Borrower and Lender,

UNIFORM.COVENANTS

2, Repsir and Maintenance of Mortgaged Property, Borrower shall (a) keep the Mortgaged

Property in goed sendition and repair; (b) not substantially alter, remove, or demolish the Mottgaged
Property or any of ¢ Improvements except when incident to the replacement of Fixtures, equipment,
machinery, or appliaies with items of like kind; (c) restore and repair to the equivalent of its original
condition all or any part of .he Mortgaged Property that may be dataged or destroyed, including, but not
limited to, damage from termitzs. and dry rot, soil subsidence, and construction defects, whether or not
insurance proceeds are availableio Cover any patt of the cost of such restoration and repair, and regardless
of whether Lender permits the use of any insurance proceeds to be used for restoration under this Security
Instrument; (d) pay when due all clainie fc labor performed and materials furnished in connection with the
Mortgaged Property and not permit any aieshanics’ or materialman’s lien to arise against the Mortgaged
Property or furnish a loss or liability bond agairdt such mechanics’ or materlalmar’s lien claims; (e) comply
with all laws affecting the Morigaged Property or requiring that any alterations, repairs, replacements, or
improvements be made on it; (f) not commit or perit waste on or to the Mortgaged Property, or commit,
suffer, or permit any act or violation of law to occur o #; {#) not abandon the Mortgaged Property; (h)
cultivate, irtigate, fertilize, fumigate, and prune in accordanye with prudent agrioultural practices; (i) if
required by Lender, provide for management satisfactory to Lender under a management contract approvexd
by Lender; (j) notify Lender in writing of any condition at or an'iile Mortgaged Property that tay have 4
significant and measurable effect on its market value; (k) if the Mortguead Property is rental propetty,
generally operate and maintain it in such manner as to realize its maximgrs vental potential; and (1) do all
other things that the character or use of the Mortgaged Property may repsonably render necessary to
maintain it in the same condition (reasonable wear and tear expected) as existoq at (e date of this Security
Instrument.

3. Use of Mortzaged Property, Unless otherwise required by Governmental Requircments or unless
Lender otherwise provides prior written consent, Borrower shall not change, nor allow chariges in, the uge
of the Mortgaged Property from the cutrent use of the Mottgaged Propetty as of the date o ‘nis Security
Instrument, Botrower shall not initiate or acquiesce in a change in (he zoning classification. of the
Mortgaged Property without Lender’s priot written consent.

4, Condemnation and Ingurance Proceeds,

41  Assimment to Lender. The proceeds of any award or claim for damages, direct or
consecuential, in connection with any condemnation or other taking of or damage or injury to the
Mortgaged Property, or any part of it, o for conveyance in liew of condemnation, are assigned to and shall
be paid to Lender, regardless of whether Lender's security is impaired. All causes of action, whether
accried before or after the date of this Seourity Instrument, of all types for damages or injuty to the
Mortgaged Property or any part of it, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Instrument, ot in connection with of affecting the
Mortgaged Property or any part of it, including, without limitation, causes of action arising in tort or contract
or in equity, are assigned to Lender as additional security, and the proceeds shall be paid to Lender, Lender,
at its optlon, may appear in and prosecute in its own name anty action or proceeding to enforce any such

© 2007 Geraci Law Firm; All Rights Resctved. Rev. 04721
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cause of action and may make any compromise ot settlement of such action. Borrower shall notify Lender
in writing immediately on obtaining knowledgo of any casualty datage to the Mortgaged Property or
demage in any other manner in excess of $2,000,00 or knowledge of the institution of any proceeding
relating to condemnation or other taking of or damage or injuty to all or any portion of the Mortgaged
Property. Lender, in its sole and absolute discretion, may participate in any such proceedings and may join
Borrower in adjusting any loss covered by insurance, Borrower covenants and agreos with Lender, at
Lender’s request, to make, execute, and deliver, at Borrower’s expense, any and all assignments and other
instruments sufficient for the purpose of agsi gning the aforesaid award or awards, causes of action, or claims
of damages or proceeds to Lender free, clear, and discharged of any and all encumbrances of agy kind or
nature,

4.2 . Insurance Pavments, All compensation, awards, proceeds, damages, claims, insurance
recoveries; rigts of action, and payments that Borrower may rocoive o to which Lender may become
entitled with réshect to the Mortgaged Property if any damage or injury occurs to the Mortgaged Property,
other than by a nactial condemnation or other partial taking of the Mortgaged Property, shall be paid over
to Lender and shuii ke applied first toward reimbuesement of all costs and expenses of Lender in connection
with their recovery aud dishursement, and shall then be applied as follows:

4.2.1, Lender shall consent to the application of such payments to the restoration of the
Mottgaged Property so dauiaged only if Borrower has met all the following conditions (a breach of any one
of which shall constitute a defaul? viider this Secutity Instrument, the Loan Agroement, the No te, and any
Loan Documents): (a) Borrower {s not it defanlt under any of the lerms, covenants, and conditions of the
Loan Documents; (b) all then-existing Leases affected in any way by such damage will contite in fll
force and effect; (c) Lender is satisfiod hot-the insurance or award proceeds, plus any sums added by
Borrower, shall be sufficient to fully restors and rebuild the Mortgaged Property under then current
Governmental Requitements; (d) within 60 days afica the damage to the Mortgaged Property, Bottower
prosents to Lender a restoration plan satisfactory to Lender and any local planning department, which
includes cost estimates and schedules; () construction and completion of restotation and rebuilding of the
Mortgaged Property shall be completed in accordance witts riaus and speciffcations and drawings submitted
to Lender within 30 days after receipt by Lender of the restora‘ion vlan and thereafter approved by Lender,
which plans, specifications, and drawings shall not be substantial'y modified, changed, or revised without
Lender’s prior written consent; (f) within 3 months after such damage, Berrower and a licensed contractor
satisfactory to Lender enter into & fixed price or guarantoed maximum prise conicact satistactory to Lender,
providing for complete restoration in accordance with such restoration plattoran amount not to exceed the
amount of funds held or to be held by Lender; (g) all restoration of the Imyovaments so damaged or
destroyed shall be made with reasonable prompiness and shall be of a value at leactiequal to the valuo of
the Improvements so damaged or destroyed before such damage or destruction; (h) LZender reasonably
determines that there is an identified source (whether from income from the Mortgaged Ponerty, rental
loss insurance, or another source) sufficient to pay all debt service and operating expenges of e Mottgaged
Property during its restoration as required above; and (i) any and all funds that are made available for
restoration and rebuilding under this Section shall be disbursed, at Lender’s sole and absolute distredon to
Lender, through Lender, or a title fnsurance or trust company satisfactory to Lender, in accordance with
standard construction lending practices, including a reasonable foe payable to Lender from such funds and,
if Lender requests, mechanics’ lien waivers and titls insurance date-downs, and the provision of payment
and performance bonds by Borrower, or in any other manner approved by Lender in Lender’s sole and
absolute discretion; or

422, Iffewer than all conditions (a) through (i) above are satisfied, then such payments
shall be applied in the sole and absolute discretion of Lender () to the payment or prepayment, with any
applicable prepayment premium, of any Indebtedness secured by this Security Instrument it such order as
Lender may determine, or (b} to the reimbutsement of Borrower’s expenses incurred in the rebuilding and
restoration of the Mottgaged Property, If Lender elects under thig Seation to make any funds available to
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restore the Mortgaged Property, then all of conditions (a) through (1) above shall apply, except for such
conditions that Lender, in its sole and absolute discretion, may waive,

43 Material Loss Not Covered. If any material part of the Mortgaged Property is damaged
or destroyed and the loss, measurad by the replacement cost of the Improvements according to then current
Governmental Requitements, is not adequately covered by insurance proceeds collected or in the process
of collection, Borrower shall deposit with Lender, within 30 days after Lender’s request, the amount of the
loss not so coverad.

44  Total Condemnation Payments, All compensation, awatds, proceeds, damages, claimg,
insurance recaverles, rights of action, and payments that Borrower may teceive ot to which Borrower may
become entitled with respect to the Mortgaged Property in the event of a total condemnation or other total
taking of the Mortgaged Property shall be paid over to Lender and shall be applied first to reimbursement
of all Lercer’s costs and expenses in connectlon with their tecovery, and shall then be applied to the
payment of ary Thdebtedness secured by this Security Instrument fn such order ag Lender may determine,
until the Indebied.iess secured by this Security Instrument has been paid and satisfied in full, Any surplus
temaining afler paynient and satisfaction of the Indebtedness secured by this Security Instrument shall be
paid to Borrower ag 1s interast may then appeat,

4.5  Partial Cor.demnation Payments, All compensation, awards, proceeds, damages, claims,
insurance recoveries, rigiis of sction, and payments (*funds”) that Borrower may receive ot to which
Borrower may become entitled” viih respect to the Mortgaged Property in the event of g partial
condetnnation or other partial taking oi**he Mortgaged Propetty, unless Bortower and Lender otherwise
agroe in wiiting, shall be divided into twe portions, one equal to the principal balance of the Note at the
time of receipt of such funds and the othereznal to the amount by which such funds exceed the principal
balance of the Note at the time of receipt of zuc'i funds. The first such portion shall be applied to the sums
secured by this Security Instrument, whether or 1ot fhan due, including but not limited to principal, accrued
interest, and advances, and in such order or combir ation as Lender may determine, with the balance of the
funds paid to Borrower,

46 Cure of Waiver of Default, Any application of such amounts or any pottion of it to any
Indebtedness seoured by this Secutity Instrument shall not be construed to cure or waive any default or
notice of defsult under this Security lustrument or invalidate any setdone under any such default or notice,
5, Taxes and Other Sums Due. Borrower shall promptly pay, satisfy, and discharge: {a) all
Impositions affecting the Mortgaged Property before they become aclizioment; (b) such other amounts,
chargeable against Botrower or the Mortgaged Property, as Lender reasoitably deems necessary to protect
and preserve the Mortgaged Property, this Security Instrument, or Lender's seouriiy for the petformance of
the Obligations; (c) all encumbrances, charges, and liens on the Mortgaged Property, with interest, which
in Lender’s judgment ave, or appear to be, prior or supetior to the lien of this Securit ¥ Istrument or all
costs necessary to obtain protection against such lien or charge by title insurance endarseient or surety
company bond; (d) such other charges as Lender deems reasonable for services rendered by Lender at
Borrower’s request; and (¢) all costs, fees, and expenses incurred by Lender in connection with ‘nis Security
Instrument, whether ot not specified in this Security Instrument.

On Lendet’s request, Borrower shall promptly furnish Lender with all notices of sums due for any
amounts specified in the preceding clauses 5(a) through (¢), and, on payment, with written evidence of such
payment. If Borrower fails to promptly make any payment required under this Section, Lender may (but is
not obligated to) make such payment. Borrower shall notify Lender immediately on veceipt by Borrower
of notice of any increase in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrowet’s name, may (but is not obligated to) contest by appropriate proceedings such inctease in
assessment, Without Lender’s prior written consent, Borrower shall not allow any len inferior to the lien
of this Security Instrument to be perfected against the Mortgaged Property and shall not permit any
improvement bond for any unpaid special assessment to issye,

6, Leases of Mortgaged Property by Borvawer. At Lendet’s request, Borrower shall furnish Lender

with executed copies of all Leases of the Mortgaged Praperty or any portion of it then in force, If Lender
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so requires, all Leases later entered into by Bottower ate subject to Lender’s prior review and approval and
must be acceptable to Lender in form and content. Fach Lease must specifically provide, iter alia, that ()
it is subordinate to the lien of this Seourity Instrument; (b) the tenant attorns to Tender (and Borrower
cousents to any such attornment), such attornment to be effective on Lender's acquisition of title to the
Mortgaged Property; (c) the tenant agrees to executs such further evidence of attornment as Lender may
from time to time request; (d) the tenant’s attornment shall not be terminated by foreclosute; and (¢) Lender,
at Lender’s option, may accept or reject such attorament, If Borcower learns that any tenant proposes to
do, ot is doing, any act that may give rise to any right of setoff against rent, Borrower shall immediately (i)
take meagures reasonably caleulated to prevent the accrual of any such right of setoff, (ii) notify Lender of
all measures so taken and of the amount of any setoff claimed by any such tenant; and (ilf) within 10 days
after the accrual of any right of setoff dguinst rent, reimburse any tenant who has acquired such right, in
full, or tal:c other measures that will effectively discharge such setoff and ensure that rents subsequenily
due shall continia to be payable without claim of sctoff or deduction, :

At Lender’s request, Borrower shall assign to Lender, by writlen instrument satisfactory to Lender,
all Leases of the idsrtzaged Property, and all security deposits made by tenants in connection with such
Leases, On assignment <o Lender of any such Lease, Lender shall succeed (o all rights and powers of
Borrower with respect tosush Lease, and Lendet, in Lender’s sole and absolute discretion, shall have the
right to modify, extend, or terminate such Lease and to execute other further leases with respect to the
Mortgaged Property that is the 2n5is%t of such assigned Lease,

Neither Borrower, tenant nei any other occupant of the Mortgaged Property shall use the
Mortgaged Property, except in comptisnra with all applicable federal, state, and Tocal laws, ordinances,
rules and regulations; not shall Borrowez, <szant or any other ocoupant cause the Mortgaged Property to
becotne subject to any use that is not in caiptiance with all applicable federal, state, and local laws,
ordinances, rules and regulations.

If Borrower suspects any tenant ot othér occupant of the Mortgaged Property is using the
Mortgaged Property in a manner that is not in complivnoe with any Governmental Requirement to which,
Borrower, tenant, ot any other occupant of the Mortgagea Pioperty is subject, Botrower shall immediately
take appropriate action to remedy the violation, and shall stotii Lender of any potential violation within
one (1) day of discovery of any such potential violation. Any petzitial violation by a tenant or any other
occupant of the Mortgaged Property of any Governmental Requiterrent 's an Event of Default under the
terms of the Loan Agreement, the Note and this Security Instrument, ttion 1 ender, at Lender’s option, may,
without prior notice, declare all sums secured by this Security Tnstrumeny, t=gardless of their stated duc
date(s), immediately due and payable and may exercise all rights and remedies i the Loan Documents,

7. Right to Collect and Receive Rents, Despite any other provision of this Security Insttument,
Lender grants permission to Botrower to collect and retain the Ronts of the Mortgagsd Troperty as they
become due and payable; however, such permission to Borrawer shall be automatically e o%ed on default
by Botrower in payment of any Indebtedness scoured by this Security Instrument or in the rarformance of
any of the Obligations, and Lender shall have the rights set forth in the laws and regulations whete the
Mortgaged Property is located regardless of whether declaration of default has been delivered, an without
regard to the adequacy of the security for the Indebtedness securad by this Sccurity Instrument, Failuee of
or discontimuance by Lender at any time, or from time to time, to colleot any such Rents shall not in any
wanner affect the subsequent enforcement by Lender at any time, or from time to time, of the right, power,
and authority to colleet these Rents. The receipt and application by Lender of all such Rents under this
Security Instrument, after execution and delivery of declaration of default and demand for sale as provided
in this Security Instrument or during the pendency of trustee’s sale poceedings under this Security
Instrument or judicial foreclosure, shall neithet cure such breach or default nor affect such sale proceedings,
or any sale made under them, but such Rents, less all costs of operation, maintenance, collection, and
Attortieys’ Fees, when recelved by Lendet, may be applied in reduction of the entire Indebtedness from
lime to time secured by this Security Instrument, in such order as Lender may decide, Nothing in this
Security Tnstrument, not the exercise of Lender's right to collect, nor an assumption by Lender of any

10
© 2007 Geraoi Law Firm; Al Rights Reserved, Rav, 04/21
Mortgage |



2131908109 Page: 12 of 24

UNOFFICIAL COPY

tenancy, lease, or option, nor an assumption of liability under, nor 2 subordination of the lien or charge of
this Security Instrument to, any such tenancy, lease, or option, shall be, ot be construed to be, an affirmation
by Lender of any tenancy, lease, ot option,

If the Rents of the Mortgaged Property are not sufficient to meet the costs, i any, of taking control
of and managing the Moitgaged Property and collecting the Rents, any funds expended by Lender for such
purposes shall become an Indebtedness of Borrower to Lender seeured by this Security Instrument. Unless
Lender and Borrower agtee in writing to other terms of payment, such amounts shall be payable on notice
from Lender to Borrower requesting such payment and shall boar intorest from the date of disbursement at
the rate stated in the Note unless payment of interest at such rate would be contrary (o Governmental
Requiretnents, in which event the amounts shall bear {nterest at the highest rate that may be collected from
Borrower under Governmental Requirements,

Burowver expressly understands and agrees that Lendet will have no liability to Borrower or any
other person for T.ender’s failure or inability to collect Rents from the Mortgaged Property or for failing to
collect such Rents in an amount that is equal to the fajr market rental value of the Mortgaged Propetty,
Borrower understands and agtees that neither the asst gnment of Rents to Lender nor the exercise by Lender
of any of its rights ot temedies under this Security Instrument shall be deemed to make Lender g
“mortgagee-in-possession” or otherwise responsible or liable in arly manner with respect to the Mortgaged
Propetty or the use, occupancy, sajoytent, or operation of all or any portion of it, unless and until Lender,
in person or by agent, assumes 92ial possession of it, Nor shall appointment of a receiver for the
Mortgaged Property by any court at the tequest of Lender or by agreement with Borrower, or the enteting
into possession of the Mortgaged Propertyor any part of it by such recetver be deemed to make Lender 5
mortgagee-in-possession or otherwise resnonsible or liable in any manner with respect to the Mortgaged
Property or the use, oceupancy, enjoyment, o coetation of all or any portion of it.

Duting an Event of Default, any and all Repts-collected ot teceived by Borrower shall be acospted

and held for Lender in trust and shall not be commingled with Borrawer’s funds and property, but shall be
prompily paid over to Lender,
8. Assignment of Causes of Action, Awards, and samages, All causes of action, and all sums due
or payable to Borrower for infuty or damage to the Mortgaged Property, or as damages incuered in
connection with the transactions in which the Loan secured Yy this Security Instrument was made,
including, without limitation, causes of action and damages for breich of contract, fraud, concealtment,
construction defects, or other totts, or compensation for any coaveyanda in leu of condemnation, are
assigned to Lender, and all proceeds from such causes of action and all susli sams shall be paid to Lender
for credit against the Indebiedness secured by this Security Tnstrument, Bei-ower shall notify Lender
immediately on receipt by Borrower of notice that any such sums have becom® due or payzble and,
immediately on receipt of any such sums, shall promptly remit such sums to Lender,

After deducting all expenses, Including Attorneys’ Fees, incutred by Lendes i - seovering or
collecting any sums under this Section, Lender may apply ot telease the balance of any finds zeceived by
it under this Section, or any part of such balance, as it elects. Lender, at its opticn, may agbear in and
prosecute in its own name any action or proceeding to enforce any cause of action assigned Lo it Under this
Section and may make any compromise or settlement in such action whatsoever. Botrower covenants that
it shall exeoute and deliver to Lender such further agsigaments of any such compensation awards, damages,
or causes of action as Lender may request from time to time, If Lender fails or does not elect to prosecute
any such action or proceeding and Borrower elects to do 50, Borrower may conduct the action or pro ceeding
at its own expense and risk,

9, Defense of Security Instrument; Litigation. Borrower represents and watranis that this Security
Instrument creates a first position lien and geourity intercst against the Mortgaged Propetty. Bortower shall
give Lender immediate written notice of any action or proceeding (including, without limitation, any
judicial, whether civil, ctiminal, or probate, or nonjudicial proceeding to foreclose the lien of a junior or
senior mottgage ot deed of trust) atfecting or purporting to affect the Mottgaged Propetty, this Security
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebledness, o

1
£ 2007 Geracl Law Fiom; All Rights Resetved. Rev. 0421
Mortgage |



2131908109 Page: 13 of 24

UNOFFICIAL COPY

the rights or powers of Lender under the Loan Documents, Despite any other provision of this Security
Instrument, Borrower agrees that Lender may (but is not oblipated to) commence, appear in, prosecute,
defend, compromise, and settle, in Lendet’s or Bortower’s name, and as attortiey-in-fact for Botrower, and
incur necessary costs and expenses, including Attorneys’ Fees in $0 doing, any action or proceeding,
whether a civil, criminal, or probate judicial matter, nojudicial proceeding, arbitration, ot other alternative
dispute tesolution procedure, reasonably hecessary {0 preserve or protect, or affecting or putporting to
affect, the Mortgaged Property, this Security Instrument, Lendet's socurity for performance of the
Obligations and payment of the Indebtedness, or the ri ghts or powers of Lender under the Loan Documents,
and that if Lender elects not to do so, Borrower shall commenice, appear in, prosecute, and defend any such,
action or proceeding, Borrower shall pay all costs and expenses of Lender, including costs of evidence of
title and Attorneys’ Fees, in any such action or proceeding in which Lender may appear ot for which legal
counsel issousht, whether by vittue of being made a party defendant or otherwise, and whether or not the
interest of Lender in the Mortgaged Property is directly questioned in such action ot proceeding, including,
without limitatior, any action for the condemnation or partition of all or any portion of the Mottgaged
Property and any actuen brought by Lender to foreclose this Security Instrument or to enfotce any of ifs
ferms ot provisions,

10.  Borrower’s Failar: to Comply With Security Instrument, If Botrower fails to make any
payment or do any act tequired by this Security Instrument, or if there is any action or proceeding
(including, without limitation, any Jidicial or nonjudicial proceeding to foreclose the lien of a Junior or
senior mortgage or deed of trust) affecting or purporting to affect the Mottgaged Property, this Secutity
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebtedness, ot
the rights or powers of Lender under the Tiran Agreement, the Note of this Security Instrument, Lender
may (but is not obligated to) (2) make any suck hayment or do any such act in such manner and to such
extent as either deems necessary to presetve or proftsat the Mortgaged Property, this Security Instrument,
or Lender’s security for the performance of Botrotver's Obligations and payment of the Indebtedness, of
the rights or powers of Lender under the Loan Docurents, Lender being authorized to enter on the
Mortgaged Property for any such purpose; and (b) it exercising any such power, pay necessary expenses,
retain attorneys, and pay Attorneys’ Fees incurred in comnecics with such action, without notice to or
demand on Borrower and without releasing Borrower from any Crligations or Indebtedness,

11, Sums Advanced to Bear Interest and {o Be Secured b secarity Instrument, At Lender’s
tequost, Botrower shall immediately pay any sums advanced or paid by Londer under any provision of this
Security Instrument or the other Loan Documents., Until so repaid, all such suons and all other sums payable
to Lender shall be added to, and become a part of, the Indebtedness secured by tois Security Instrument and
bear interest from the date of advancement or payment by Lender at the same rate 45 provided in the Note,
unless payment of intetest at such rate would be contrary to Governmental Requirsments, All sums
advanced by Lender under this Security Instrument or the other Loan Documents, whethe: o0 not required
to be advanced by Lender under the terms of this Security Instrument or the other Loan Documaents, shall
conclusively be deemed to be mandatory advances required to preserve and protect this Securd ty Instrument
and Lender’s security for the performance of the Obligations and payment of the Indebtedness, an. shall
be secured by this Security Instrument to the same extent and with the sane priority as the principal and
interest payable under the Note,

12, Inspection of Mortaaged Property, In addition to any rights Lender may have under the laws
and regulations where the Mortgaged Property is located, Lender may make, or authorize other persons,
including, but not limited to, appraisers and prospective purchasers at any foreclosure sale commenced by
Lender, to enter on or tnspect the Mortgaged Property at teasonable times and for reasonable durations,
Borrower shall permit all such entries and inspections to be made as long as Lender has given Borrower
writtent notice of such inspection at least 24 hours before the enfry and inspection,

13, Uniform Commercial Code Security Agreement, This Security Instrument is intended to be and
shall constitute a securily agteement under the Uniform Commercial Code for any of the Personalty
specified as part of the Mortgaged Property that, under Governmental Requirements, may be subject to a
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security interest under the Uniform Commercial Code, and Bortower grants to Lender o security interest in
those items, Borrower authorizes Lender to file financing statements in all states, counties, and other
Jurisdictions as Lender may elect, without Borrower's signature {f permitted by law, Borrower agrees that
Lendet may file this Socurity Instrument, or 3 copy ofit, in the real estate records or other gppropriate index
or in the Office of the Secretaty of State and such other statos as the Lender may eloct, as a financing
statement for any of the items specified above ag pact of the Mortgaged Property. Any reproduction of this
Security Instrument or executed duplicate original of this Security Instrument, or a copy certified by a
County Recorder in the state where the Mortgaged Propetty is located, or of any other security agreement
or financing statement, shall be sufficient ag a financing statement, In addition, Borrower agrees to execute
and deliver to Lender, at Lender’s request, any UCC financing statements, as well as any extensions,
renewals, and amendments, and copies of this Security Instrument in such form as Lender may require to
perfect a socurity interest with respect to the Personalty. Bortower shall pay all costs of filing such
financing statziments and any extensions, rencwals, amendments, and releases of such statements, and shall
pay all reasongble nosts and expenses of any record searches for financing statements that Lender may
teasonebly requireWithout the prior written consent of Lender, Borrower shall not create or suffer to ba
created any other security”inlerest in the iters, including any replacements and additions,

On any Bvent of Dfault, Lender shall have the remedies of a seoured party under the Uniform
Commercial Code and, ayLender’s option, may also fnvoke the remedies provided in the Non-Uniform
Covenants section of this Security [nStrument as to such items. In exercising any of these remedies, Lender
may proceed against the items of Motiguged Property and aty ftems of Personalty separately or together
and in any order whatsoever, without in any way affecting the availability of Lender’s remedies under the
Uniform Commercial Codo or of the remadios provided in the Non-Uniform Covenants section of this
Security Instrument,

14.  Fixture Filing, This Security Instrument ¢ozatitutes g financing statement filed as a fixture filing
under Uniform Commercial Code, as amended or recodified from time to time, covering any portion of the
Mortgaged Property that now is or later may bocome a fivire attached to the Mottgaged Property or to any
Improvement,

15, Waiver of Statute of Limitations, Borrower waives the right to assert any statute of limitations
23 4 defense (o the Loan Docutents and the Obligations secured ™y thig Security Instrument, to the fullest
extent permitted by Governmental Requirements,

16.  Default, Any Bvent of Default, as defined in the Loan Agrecioant, shall constitute an "Event of
Default" as that term is used in this Security Instrument (and the tetm "Definli shell mean any event which,
with any required lapse of time or notice, may constitute an Event of Defav's whether or not any such
requirement for notice or lapse of time has been satisfied),

17, Acceleration on Transfer or Encumbrance,

171 Acceleration on Transfer or Encumbrance of Mortgaged Property, 17 Forrower sells,
glves an option to purchase, exchanges, assigns, conveys, encumbers (including, but xo* limited to
PACE/HERO loans, any loans where payments are collected through property tax assessments, aud syper-
voluntary liens which are deemed to have priotity over the lien of the Seeuri ty Instrument) (other thin with
a Permitted Hncumbrance), transfors passession, or alienates all or any portion of the Mottgaged Property,
or any of Borrower’s interest in the Mortgaged Property, or suffers its title to, or any intercst in, the
Mortgaged Property to be divested, whether voluntarily or tavoluntarily; or 1€ there is o sale or transter of
any interests in Botrower; or if Borrower changes or permits to be changed the character or uge of the
Mortgaged Proporty, or drills or extracts or enters into any lease for the drilling or oxtracting of oil, gas, or
other hydrocatbon substances or any mineral of any kind or character on the Mortgaged Propetty; or if title
to such Mortgaged Propetty becomes subject to any lien or chatge, voluntary or involuntary, confractual or
statutory, without Lender’s prior written consent, then Lendet, at Lender’s option, may, without prior
notice, declare all sums secured by this Security Instrument, regardless of their stated due date(s),
immediately due and payable and may exerciso all tights and remedies in the Loan Documents,
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172 Replacement Personalty, Notwithstanding anything to the contrary herein, Borrower
may from time to time teplace Personalty constituting a patt of the Mortgaged Property, as long as (a) the
teplacements for such Personalty are of equivalent value and quality; (b) Bortower has good and cleat title
to such roplacement Personalty fiee and clear of any and all liens, encumbrances, security interests,
ownership interests, claims of title (contingent or otherwise), or charges of any kind, or the rights of any
conditional sellers, vendors, or any other thitd parties in ot to such replacement Personalty have bean
expressly subordinated to the lien of the Security Instrument in & manner satisfactory to Lender and at no
cost to Lender; and (c) at Lender’s option, Borrower provides at no cost to Lender satisfactory evidence
that the Security Instrument constitutes a valid and subsisting lien on and security interest in such
replacement Personalty of the same priority as this Security [nstrument has on the Mortgaged Property and
is not subject to being subordinated or its priority affected under any Governmental Requirements,

175 Permitted Eneumbrances. If Lendor consents in weiting, which consent may not be
unreasonably withheld, the due-on-encumbrance prohibition shall not apply to a junior voluntary deed of
trust or imortgage Fen in favor of another lender encumbering the Mortgaged Property (the principal balance
of any such junio: =snarmbrance shall be added to the principal balance of the Indebtedness for purposes of
determining compliance »with the financial covenants of the Loan Agreement and the Note); as long as
Borrower gives Lender at ienst 30 days wrilten notice of the further encumbrance and reimburses Lender
fot all out-of-pocket costs-wuid exnenses incurred in connection with such encumbrance.

18, Waiver of Marshaling, D=spite the existence of interests in the Mortgaged Property other than
that created by this Security Instiumers; and despite any other provision of this Security Instrument, if
Botrower defaults in paying the Indebiedness or in performing any Obligations, Lender shall have the right,
in Lendet’s sole and absolute disctetion, to establish the order in which the Mortgaged Property will be
subjected to the remedies provided in this Semdity Instrument and to establish the order in which all or any
patt of the Indebtedness secured by this Security Instument is satisfied from the proceeds realized on the
exercise of the remedies provided in this Security ‘nstrament, Borrower and any person who now has or
later acquires any interest in the Mortgaged Property with actual or consiructive notice of this Security
Instrument waives any and all tights to requite a marsheiing of assets in connection with the exercise of
any of the remedies provided in this Security Instrument o otherwise provided by Governmental
Requirements,

19,  Consents and Modifications; Borrower and Lien Not Releasel. Despite Borrower’s default in
the payment of any Indebtedness secured by this Security Instruoent-or in the performance of any
Obligatlons under this Security Instrument or Borrower’s breach of any oliligation, covenant, or agreement
in the Loan Documents, Lender, at Lender's option, without notiee to or'cesisent from Borrower, any
guarantor of the Indebtedness and of Borrowet’s Qbligations under the Loan Docusments, ot any holder or
claimant of a lieu or intercst in the Mor(gaged Property that is junior to the lien of his Security Instrument,
and without incutring liability to Borrower or any other person by so doing, may fiom fime to time (a)
extend the time for payment of all ot any portion of Borrower’s Indebtedness under the Loar Documents:
(b) accept a renewal note or notes, or release any person from liability, for all ot any poition of such
Indebtedness; (c) agree with Borrower to modify the terms and conditions of payment underiqe Loan
Documents; (d) teduce the amount of the monthly installments due under the Nole; (&) reconvey ot telease
other ot additional security for the repayment of Borrower’s Indebtedness under the Loan Documents; (f)
apprave the preparation or filing of any map or plat with respect to the Mortgaged Property; (g) enter into
any extension or subordination agreement affecting the Mortgaged Propetty or the lien of this Security
Instrument; and (h) agres with Borrower to modify the term, the rate of interest, or the petiod of
amortization of the Note or alter the amount of the monthly installments payable under the Note. No action
taken by Lender under this Scction shall be effective unless it is in writing, subseribed by Lender, and,
except as expressly stated in such writing, no such action will impair or affect (i) Borrowet’s obligation to
pay the Indebtedness socured by this Security Instrument and to observe all Obligations of Botrower
contained in the Loan Documents; (ii) the guaranty of any Person of the payment of the Indebtedness
secured by this Security [nsttument; or (iii) the lien or priority of the lien of this Security Instrument, At
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Lender’s request, Borrower shall promptly pay Lender a reasonable service charge, together with all
insurance premiums and Attorneys’ Fees as Lender may have advanced, for any action taken by Lender
under this Section,

Whenever Lendet’s consent ot approval is specified as a condition of any provision of this Security
Instrument, such consent or approval shall not be effective unless such consent or approval is in writing,
signed by two authorized officers of Lender,

20.  Future Advances. Onrequest by Borrower, Lender, at Lender’s option, may make future advances
to Borrower, All such future advances, with interest, shall be added to and become a part of the
Indebtedness secured by this Security Instrument when evidenced by promissoty toles reciting that such
tote(s) are secured by this Seourity Instrument,

21, Prepayment, If the Loan Documents provide for a fee or charge as consideration for the
acceptanes of brepayment of principal, Borrower agtees to pay said fee or charge if the Indebtedness or any
patt of it shal've paid, whether voluntarily or involu ntatily, before the due date stated in the Note, even if
Borrower has daftalted in payment ot in the perfotmance of any agreement under the Loan Documents and
Lender has decleded ol sums secured by this Secutity Tnstrument immediately due and payable,

22,  Governing v.awi Consent to Juvisdiction and Venue, This Security Instrument is made by
Lender and accepted by Beitower in the State of Illinots except that at all times the provistons for the
cteation, perfection, priority, enfarcement and foreclosure of the liens and secltity interests created in the
Mottgaged Property under the Leur Documents shall be governed by and construed according to the laws
of the state in which the Mortgaged Puperty is situated. To the fullest extent pettitted by the law of the
state in which the Mortgaged Property is «ituated, the law of the State of Ilinois shall govern the validity
and enforceability of all Loan Documentz, 4nd the dobt or obligations arising horeunder (but the foregoing
shall not be construed to limit Lender’s rignts with respect to such security interest created in the stats in
which the Mortgaged Property is situated), Ths pariies agree that jurisdiction and venue for any dispute,
claim or controversy atising, other than with respect to perfection and enforcement of Lender’s rights
against the Mortgaged Property, shall be Cook County, Iljnois, or the applicable federal district court that
covers said County, and Bottower submits to personal juddsdiztion in that foram for any and all purposes,
Borrower waives any right Borrower may have to assert the doctine of forum non conveniens or to object

to such venue,
BORROWER'S INITIALS:_M’L /{ai/z '

23.  Taxation of Sccurity Instrument, T the event of the enactment of may law deducting from the
value of the Mortgaged Property any mortgage lien on it, or imposing on Lendes the payment of all or part
of the taxes, charges, or assessments previously paid by Borrower under this ‘Security Instrument, or
changing the law telating to the taxation of mortgages, debts secured by mortgages, ot Lenler’s interest in
the Mortgaged Propetty so as to fmpose hew incidents oftax on Lendet, then Botrower sha'i puvsuch taxes
or assessments or shall reimburse Lender for them; provided, however, that if i the opinion o' Lender’s
counsel such payment cannot lawfully be made by Botrower, then Lender may, at Lender’s option, ceclare
all sums secured by this Security Instrument to be immediately due and payable without notice to Borrowet.
Lender may invoke any remedies permitted by this Security Instrument,

24, Mechanic’s Liens, Borrower shall pay from time to time when due, all lawful clatms and demands
of mechanics, materialmen, laboters, and others that, i unpaid, might result in, ot permit the creation of, a
lien on the Mortgaged Property or any part of it, or on the Rents arising therefrom, and in general shall do
or cause to be done cverything necessary so that the lien and security interest of this Security lnsttument
shall be fully presetved, at Borrowet's expense, without expense to Lender; provided, however, that if
Governmental Requirements empower Botrower to discharge of record any mechanic’s, laborer’s,
materialman’s, ot other lien against the Mortgaged Property by the posting of a bond ot other security,
Bottower shall not have to make such payment if Botrower posts such bond or other security on the eatlier
of (a) 10 days after the filing or recording of same or (b) within the time prescribed by law, so a3 not to
place the Mortgaged Propetty in jeopardy of a lien or forfeitute,
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25, Liability for Aets or Qmissions. Lender shall not be liable or responsible for its acts or omissions
under this Security Instrument, except for Lendet’s own gross negligence or willful misconduct, or be liable
or tesponsible for any acts ot omissions of any agent, attorney, or employee of Lender, if selected with
teasonahle care,
26, Notiees, Fxcept for any notice required by Governmental Requirements to be given in another
Inanner, any notice raquired to be provided in this Security Tnstrument shall be given in accordance with
the Loan Agrecment,
27, Statement of Qbligations, Except as otherwise provided by Governmental Requirements, at
Lender’s request, Botrower shall promptly pay to Lender such fee as may then be provided by law as the
maximum chatge for each statement of obligations, Lender’s statement, Lendet's demand, payoff
statement, or other statement on the condition of, or balance owed, under the Note or secured by this
Security Juztrment,
28,  Remcdisy Are Cumulative, Fach remedy tn this Security Instrument is separate and distinet and
is cumulative i0 41! other rights and remedies provided by this Security Instrument or by Governmenta!
Requirements, sad.cach may be exercised concurrently, independently, or successively, in any order
whatsoever.
29, Obligations of Bor 'ower Joint and Several, If more than otte Person is named as Borrawer, each
obligation of Borrower utider this Security Instrument shall be the joint and several obligations of each such
Pergon,
30, Delegation of Authority, Wiinever this Security Tnstrument provides that Borrower authorizes
and appoints Lender as Bortower’s aitorpsy-in-fact to pertorm any act for or on behalf of Borrower ot in
the name, place, and stead of Botrower, Poirswer expressly understands and agrees that this authoni ty shall
be deemed a power coupled with an interest 504 such power shall be irrevocable,
31, Funds for Taxes and [nsurance, If Borrower is in dofault under this Security Instrument or any
of the Loan Documents, regardless of whether the default has been cured, then Londer may at any
subsequent time, at ils option to be exercised on 30 diys vrritten notice to Borrower, tequire Botrower to
deposit with Lender or its designee, at the time of each bayment of an installment of interest or principal
under the Note, an additional amount sufficient to dischatge in obligations of Borrower under the Note
and this Security Insttument as they become due, The caleulition of the amount payable and of the
fractional part of it to be deposited with Lender shall be made by Lenier 1 its sole and absolute discretion,
These amounts shall be held by Lender or its designee not in trust and-ost as agent of Borrower and shall
hot bear interest, and shall be applied to the bayment of any of the Obligatinos under the Loan Documents
in such otder or priotity as Lender shall determine, If at any time within 30.Cays before the due date of
these abligations the amounts then on deposit shall be insufficient to pay the obligations under the Note and
this Security Instrument in full, Borrower shall deposit the amount of the deficiency wit Lender within 10
days after Lendet’s demand, Ifthe amounts deposited are in excess of the actual obligavints fr which they
were deposited, Lender may refund any such excess, o, at its option, may hold the excess in a reserve
acount, not in trust and not bearing interest, and reduce propottionately the required monthly depasits for
the easuing yeat. Nothing in this Section shall be deemed to affect any right or remedy of Lende; ynder
any other provision of this Security Insttument ot under any statuto or rule of law to pay any such amount
and to add the amount so paid to the Indebtedness secured by this Security Tnstrament. Lender shall have
no obligation to pay insurance premiums or taxes except to the extent the fand established under this Section
Is sufficiont to pay such premiums or taxes, to obiain insurance, or to notify Bortower of any matters relative
to the insurance or taxes for which the fund is established under this Section. Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and insurance which impounds shall be
identified in the Note,

Lender or its designee shall hold all amounts so deposited as additional security for the sums
seouted by this Security Instrument, Lender may, in ity sole and absolute discretion and without regard to
the adequacy of its security under this Security Instrument, apply such amounts or any portion of it to any
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Indebtedness secured by this Security Instrument, and such application shall not be construed to cure or
waive any default or notice of default under this Security Instrument,

[f Lender requires deposits to be made under this Seotion, Borrower shall deliver to Lender all tax
bills, bond and assessment statements, statements for insurance premiums, and statements for any other
obligations referred to above as soon as Borrower receives such documents.

If Lender sells ot assigns this Security Instrument, Lender shall have the right to transfer all
amounts deposited under this Section to the purchaser or assignee. After such a transfer, Lender shall bo
relieved and have no further liability under this Security Instrument for the application of such deposits,
and Borrower shall look solely to such purchaser or assighee for such application and for all responsibility
relating to such deposits.

32.  General Provisions,

304 Buceessors and Assions, Except as othetwise expressly provided herein, this Security
Instrument arpiies to, inures to the benefit of, and binds, the respective heirs, legatees, devisees,
administrators, exsentors, suceessors, and assigns of each party to this Secutity Instrument,

322 Meseing of Certain Terms. As ysed in this Seourity Instrument and unless the contoxt
otherwise provides, the words “hereln,” “hereunder” and “hereof” mean and include this Security
Instrument as a whole, ratiie” than any pacticular provision of it,

323 Authorizca Agents, In exercising any right or remedy, or taking any action provided in
this Security Instrument, Lender iy act through its employees, agents, or independent contractors, as
Lender expressly authorizes,

324 Gender and Numbes. Wherever the context so requires in this Security Instrurent, the
masculine gender includes the feminine ane neonter, the singular numbor includes the plural, and vice versa,

325  Captions, Captions and ‘3ection headings used in this Security Tnstrument are for
convenience of reference only, are nof a part of tais Seens fy Instrument, and shall not be used in construing
it. '

33.  Dispute Resolution; Waiver of Risht to Jur Tial,

331  ARBITRATION., CONCURRENTLY MEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARGIIRATION AGREEMENT WHEREBY
BORROWER, ANY GUARANTOR, AND LENDER AGREE 76 ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AG REEMENT).

332  WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXECUTE TIHAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHERESY. BORROWER, ANY
QUARANTOR, AND LENDER AGREE TQ WAIVE THEIR RESPECTIVE FIGHTS TO A JURY
TRIAL OF ANY CLAIM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN.

BORROWER’S INITIALS: *fﬁ ﬂﬁ/

333  PROVISIONAL REMEDIES: FORECLOSURE AND INJUNCTIVE RELIEF,
Nothing in the Section above, shall be deemed to apply to or limit the right of Lender to; (a) exercise self-
help remedies, (b) foreclose judicially or nonjudicially against any real ot personal propetty collateral, or
to exercise judicial or nonjudicial power of sals rights, {c) obtain from a court provisional or ancillary
remedies (including, but not limited to, injunctive relief, a writ of possession, prejudgment attachment, a
protective order or the appointment of a recelver), or (d) pursue rights against Borrower or any other patty
in a third party proceeding in any action brought against Lender (including, but not limited to, actions in
bankruptey court), Lender may exercise the rights set forth in the foregoing clauses () through (d),
inclusive, before, duting, or after the pendency of any proceeding referred to in the Section above, Neither
the exetcise of self-help remedics nor the institution or maintenance of an action for foreclosure or
provisional or ancillary remedies or the opposition to any such provisional remedies shall constitute a
waiver of the tight of any Borrower, Lender or any other party, including, but not limited to, the claimant
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in any such action, to require submission of the dispute, claim or controversy oceasioning resort to such
remedies to any proceeding referred to in the Section abave,

334  Confractual Right to_Appoint a Receiver Upon Defgult, Upon an Bvent of Defaul|
under this Security Insteument or 3 breach of any clause of any agreement signed in connection with the
loan to Borrower, Borrower agrees that Lender may appoint a receiver to control the Mortgaged Property
within seven (7) days of any default, Borrower agrees to cooperate with the receiver and turn over all
control to said receiver and otherwise cooperate with the receiver appointed by Lender,

33.5  Loan Agreement, This Security Insteument is subject to the provisions of the Loan
Agresment, As specifically provided in the Loan Agreement, if Borrower defaults under this Security
Instrument, Lender has the tight and option to foreclose against any Collateral provided under the Loan
Agreement.

NON-UNIFORM COVENANTS,

Notwithstanding ényrhing to the contrary clsewhere in this Security Instrument, Botrower and Lender
further covenant and agtee as follows;

34, Rights and Remcuies on Default. Upon the occurrence of ar Event of Default and at any time
thereafter, Lender, at Lender’s andio may exercise any one ot more of the following rights and remedies,
in addition to any other rights or remedis: provided by law;

341  Accelerate Indebteaness. Lender shall have the tight at its option without notice to
Borrower to declare the entire Indebtednzss immediately due and payable, including any prepayment
penalty which Bortower would be requited i pav.

342 UCC Remedies, With respect to all 2: any part of the Personal Property, Lender shall have
all the rights and remedies of a socured party under the Juniform Commercial Code,

33 Collect Rents, Lender shall have the itght, without notice to Borrower, to take possessiot
of the Mortgaged Property and collect the Rents, including =inounts past due and unpaid, and apply the net
proceeds, over and above Lender’s costs, agalnist the Indebtedrass, [n furtherance of this right, Lender may
requite any tenant or other user of the Mortgaged Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Borrower irtevocably Uesignates Lender as Borrower’s
attorney-in-fact to endorse instruments received in payment thereoi-ir the name of Botrower and to
negotiate the same and collect the proceeds. Payments by tenants ot other Gsars to Londer in TespONse to
Lender’s demand shall satisfy the obligations for which the payments are made, whather or not any proper
grounds for the demand existed. Lender may exercise its i ghts under this subparazaph efther in person,
by agent, or through a receiver,

344 Mortgagee in Possession. Lender shall have the tight to be placed 23 .wottgages in
possession or to have 4 receivor appointed to take possession of all or any part of the Morigzed Propety,
with the power to protect and preserve the Mortgaged Propetty, to operate the Mortgagid Property
preceding foreclosure or sale, and to collect the Rents frorm the Mortgaged Propetty and apply the pec ceeds,
over and above the cost of the receivership, against the Indebtedness. The mortgages in possession or
receiver may serve without bond if permitted by law. Lendet’s right to the appolntment of a recetver shall
exist whother or not the apparent value of the Morlgaged Property exceeds the Indebtedness by a substantial
anount. Employment by Lender shall not disqualify a person from serving as a receiver,

345 Judicial Foreclosure. Lender may obtain a Judicial decree foreclosing Botrower’s interest
in all or any part of the Mortgaged Property,

34.6  Deflclency Judgment. If permitted by applicable law, Lender may obtain a judgment for
any deficiency remaining in the Tndebteduess due to Lender after application of all amounts received from
the exercise of the rights provided in this Section.

34,7 Other Remedies. Lender shall have all other rights and remedies provided in thig Security
Instrument or the Note or available at law ot in equity.
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34.8  Sale of the Property, To the extent permitted by applicable law, Bottower hereby waives
any and all right to have the Mortgaged Property marshaled. In exercising its ri ghts and remedies, Lender
shall be free to gell all oc any patt of the Mottgaged Property together or separately, in one sale or by
separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Mortgaged
Property,

34.9  Notice of Sale. Lender shall give Borrower reasonable notics of the time and place of any
public sale of the Petsonalty or of the time after which any private sale or other intended disposition of the
Personalty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time
of the sale or disposition, Any sale of the Personal ty may be made in conjunction with any sale of the Land,

34.10  Electlon of Remedies, Election by Lender to pursue any remedy shall not exclude putsuit
of any other remedy, and an election to make expenditutes or to take action to perform an obligation of
Botrower uader this Seeurity Instrument, after Borrower’s failute to perform, shall not atfect Lender’s rf ght
to declare a deranlt and exercise its remedies. Nothing under this Security Instrument or otherwise shall be
construed so asto Limit or restrict the rights and remedies available to Lender following an Event of Default,
or i any way to Kimit ox restrit the rights and ability of Lender to proceed directly against Borrower and/or
against any other co-malier, guaranior, sutely or endorser and/or to proceed against any other collateral
directly or indirectly secucing the Indebtedness,

35, Release. Upon payment.of all sums secured by this Security Instrument, Lender shall relegse this
Security Instrument, Borrowes eali pay any recordation costs, Lender may charge Bortower a fee for
releasing this Security Tnstrument, by only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undet Apnlicable Law,

36, Assinment of Rents. This assi gement of Rents is to be offoctive to create a present security
interest in existing and future Rents of the Maitanged Property.

37, Usury; Not Agricultural ov Residential Praverty. The proceeds of the Indebtedness secured
heteby will be used by Borrower, solely for business purposes and in furtherance of the regular business
affairs of Borrower, and the entire principal obligation: socured by this Sccurity Instrument constitute (i)a
“ business loan” for purposes of and as defined in 815 11479 205/4(1)(c) and (ii) a “loan secured by a
mortgage on real estate” within the purview and operation of' 815 ILCS 205/4(1)(). The Mortgaged
Propetty does not constitute agricultural real estate, as said ternds defined in 735 ILCS 5/15-1201 or
residential real estate as defined in 735 ILCS 15/1219,

38, Attorneys' Fees; Eixpenses. If Lender institutes any suit or actian to enforee any of the terms of
this Security Instrument, Lender shall be entitled to recover such sum as tia sourt may adjudge reasonable
as Attorneys® Fees at trial and upon any appeal. Whether or not any coutt action s involved, and to the
extent not prohibited by law, all reasonable exponses Lender incurs that in Lenaet’s epinion are necessary
at any time for the protection of its interest or the enforcement of its rights shali besorac a part of the
Indebtedness payable on demand and shall bear inferest at the Note rate from the date-of the expenditure
until tepaid. Expenses covered by this Section inelude without limitation, however subjéct to any limits
under applicable law, Lender's Attorneys’ Fees and Lender’s legal expenses, whether or ndt there s a
lawsuit, including Attorneys’ Fees and expenses for bankruptey proceedings (ineluding efforts (2 xaodify
or vacate any automatic stay ar injunction), appeals, and any anticipated post-fudgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' repotts, and
appraisal fees and title insurance, to the extent parmitted by applicable law. Borrower also will pay any
court costs, in addition to all other sums provided by Governmental Requitements.

39.  Waiver of Right of Offset, No portion of the Indebtodness secured by this Security Instrument
shull be or be deemed to be offset or compensated by all or any part of any claim, cause of action,
counterelaim, or cross-claim, whether liquidated or unliquidated, that Borrower may have or claim to have
against Lender. Bottower hereby waives, to the fullest extent permitted by Governmenta! Requirements,
the benefits of any rights to offset under Iifinols law.
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40.  Waiver of Homestead Exemption, Borrower hereby releases and waives all rights and benefits of
the homestead exemption laws of the Stato of Illinois as to all Indebtedness secured by this Secutity
Insttument,

41, Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES,
TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-160 1(b) OR ANY SIMILAR L.AW EXISTING
AIFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER’S BEHALF AND ON BEHALF OF ANY OTHER. PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY,

42, Receiver, In addition to any provision of this Security [nstrument authorizing Lender to take or be
placed in possession of the Mortgaged Property, or for the appointment of a receiver, Lender has the right,
in accordzice with 735 ILCS 5/15-1701 and 735 ILCS 5/ 15-1702, to be placed in the possession of the
Mortgaged Property ot at its request to have a recelver appolnted, and such receiver, or Lender, if and when
placed in possession, will have, in addition to any other powets proviced in thig Security Instrument, all
rights, powers, inimupities, and duties and provisions in 735 ILCS 5/15-1701, 735 ILCS 5/15-1703 and 735
ILCS 5/15-1704.

43, Ilinois Collatersi Jrotection Act Disclosure, Unless Borrower provides Lender with evidence of
the insurance coverage required by this Security Instrument and the other Loan Documents, Lender may
purchase insurance at Borrowes’s ¢4pense (o protect Lender’s interests in the Mortgaged Property, This
insurance may, but need not, protect Porrawer’s interosts. The coverage that Lender purchases may not pay
any claim that Borrower makes or any clalm that is made against Bortower in connection with the
Mortgaged Property, Borrower may lavr sancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borwowsr has obtained insutance as required by this Seourity
Instrument and the other Loan Documents, If Lendes purchases insuranco for the Mortgaged Propetty,
Borrower will be respanstble for tho costs of that incurance, including interest and any other charges Lender
may impose in connection with the placement of the inmutance, until the effective date of the cancellation
or expiration of the insutance. Without limitation of any et provision of this Security Instrument, the
cost of the insurance will be added to the Indebtedness sectred iereby. The cost of the insurance may be
more than the cost of insurance Borrower may be able to abtain i its own, For purposes of the Illinois
Collateral Protection Act, 815 ILCS 180/1 et seq.,, as amended or recodifled from time to time, Botrower
hereby acknowledges natice of Lender’s right to obtain such collatoral prataction insurance.

[SIGNATURES ForLow]
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IN'WITNESS WHEREQF, Botrower has executed and delivered this Security Instrument as of the
date first written gbove,

BORROWER;

4179 BELMONT, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

By: NOAH INVESTMENT MEMBER, INC., an Iflinois cotporation, MEMBER

iy

By;

BART. E,A,ff,ulﬁ’J A/PRZYJEMﬂKI{' PRESIDENT
/

By: MPM HOLDJ]\@S LK, an [llinois limited liability gorfipany, MEMBER
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A notaty public or other officer completing thls certificate verifiog only the identity of the individual who sighed the
document to which this cettificate is attached, and not the truthfulness, acouracy, ar validity of that document,

State of \ L‘ )

County of b‘m )
On &SJ[ 'A\gkﬂ}f m‘ before me,(‘EQ\k\k:\“\@—— HO(bO“}’ , Notary Public

Date Here Insert Name of the Officer

Personally Arpem'edRU A ‘(C)\mt(” i| CR’ZM 1% lefu \ M(’D/Y’C) QX \\‘Q USA

- Name(s)\of Stgner(s) |

. ]
wha proved to e on the basis of satisfactory evidence to bo the petson(s) whoso name(s) is/are subscribed to the
within instrument sid zetnowledped to me that ke/shefthey executed the same in his/het/their authorized capacity(ios),
andl that by his/her/thel: sigrature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)

acted, exeouted the instruine:.
Leettify under PENALTY, QF PERJURY under the
laws of the State of that the

foregolng paragraph is true and cotrect.

Wil
PALILINA HORROT F '
Oificial Seal WITNESS my hand and official ssal,

Notary Public - State of liinals £
Sguature W’\M

My

Commission Expires Sep 10, 2022
Signature of Notary Public

22
© 2007 Geraci Law Firmy All Rights Reserved, Rav, 04/21
Mortgage |



2131908109 Page: 24 of 24

UNOFFICIAL COPY

EXHIBIT “A*
LEGAL PROPERTY DESCRIPTION

LOTS 23 TO 26, BOTH INCLUSIVE, IN BLOCK. 10 IN BELMONT GARDENS, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40
NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PINs: 13-27-204-001-0000, 13-27-204-002-0000, 13-27-204-003-0000, 13-27-204-004-0000
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