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MORTGAGE
MIN: 1002628-6009090034-9
Loan #: 6009090034
DEFINITIONS

Words used in multiple sections of this document arc-2efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is daten October 29, 2021, together with all
Riders fo this document.

(B) “Borrower” is Robert E. Meyers Il and Karen M. Meyers, kiusband and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrumen.

(C) “MERS" is Mortgage Electronic Registrafion Systems, Inc. MERS is »scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MF28 is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws <f Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (885) 675:MERS.

(D) “Lender” is Morgan Stanley Private Bank, Nafional Association. Lender is « Natanal Bank
organized and existing under the laws of The United States of America. Lender's address is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory note signed by Borrower and dated Oclober 29, 2021. 7Tnz Mote
states that Borrower owes Lender EIGHT HUNDRED TWENTY SEVEN THOUSAND TWO HUNORED
FIFTY FIVE AND NO/00 Dollars (U.S. $ 827,255.00 ) plus interest. Borrower has promised to pay whis
debt in regular Periodic Payments and to pay the debt in full not later than December 01, 2051.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

JEERTLRENN TR
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Riders are fo be executed by Borrower [check bax as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider { 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider | ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(h “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealab'> judicial opinions.

(J) “Cominur.ty Association Dues, Fees, and Assessments” means all dues, fees, assessmants
and other chasge= that are imposed on Borrower or the Property by a condominium association,
homeowners assaciation or similar organization.

{K) “Electronic Funs.s Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similai_uaper instrument, which is initiated through an electronic terminal, telephonic
instrument, cornputer, or ing;n3tic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such trerii includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, fransfers ‘aniated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) “Escrow ltems"” means those iters thot are described in Section 3

{M) “Miscellaneous Proceeds'-means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other thainiisurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, thz Froperty; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of corvlemnation; or {iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting cender against the nonpayment of, or default
on, the Loan.

©) “Periodic Payment” means the reguiarly scheduier! amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securi’y instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they rughi be amended from time to
time, or any additional or successor legistation or regutation that governz-th same subject matier. As
used in this Security Instrument, *RESPA” refers to all requirements and rest/ictions that are imposed in
regard to a “federally refated morigage loan” even Iif the Loan does not qualif, 32 a “federally related
mortgage loan” under RESPA,

Q) “Successor in Interest of Borrower” means any party that has taken tile to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this: Security
Instrument,

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

JRHTNRRRI MRRHRAIN
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which cumrently has the address of 424 § Prospect Ave, Park Ridge, llincis 60068 (*Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security instrument as the “Property.” Borrower understands and agrees that MERS holds only legal tile
to the interests grantad by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any r{ all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrimen®

BCRSZAWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right fo /maitnage, grant and convey the Property and that the Property is unencumbered, excepl
for encumbrances of racord. Borrower warrants and will defend generally the title fo the Property against
all claims and demands subject to any encumbrances of record.

THIS SECURITY INS TRUMEMT combines uniform covenants for nationat use and non-uniform
covenants with limited variations by judsdiction to constifute a uniform securiy instrument covering real

property. :

UNIFORM COVENANTS. Borraiver ard Lender covenant and agree as follows:

1. Payment of Princlpal, Interest; [:scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inisrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the 'nte and this Security instrument shall be made
in U.S. cumency. However, if any check or other instrume:it.received by Lender as payment under the
Note or this Security Instrument is retumed to Lender unpuld, Lender may require that any or all
subsequent payments due under the Note and this Security I'istument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money-urder: (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is dravn upon an inslituion whose
deposits are insured by a federal agency, instrumentality, or entity; or (U} Fie~tronic Funds Transfer.

Payments are deemed received by Lender when received at the kicelen designated in the Note

-or at such other jocation as may be designated by Lender i accordance vath ine notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hereunder or prejudice to its right to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymiarts =i the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due <ais, then
tender need not pay interest on unapplied funds. Lender may hold such unapplied funds until' durnwer
makes payment to bring the Loan current. If Borrowar does not do so within a reasonable period oi v,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wii be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall refieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

N ' i1
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secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied fo each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a
sufficiant amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late <harge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received (rori Borrower to the repayment of the Perlodic Payments if, and to the extent that, each
payment car be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one ¢t more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Note shall not exieri or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Rorrower shall pay to Lender on the day Periodic Paymenis are
due under the Note, until the Note is pai) in full, 2 sum {the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and ¢he. i'ams which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (1) leasehold payments or ground rents an the Properly, if
any; {c) premiums for any and all insurance rejuired by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payau'c by Bomower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with tha-rovisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during s form of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmer.e-shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid undzi tivis Section. Borrower shall pay
Lender the Funds for Escrow Items-uniess Lender waives Borrower’s nblipziton to pay the Funds for any
or all Escrow ltlems. Lender may waive Borrower's obligation to pay i¢c t.ender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts due for any =scrow ltems for which '
payment of Funds has been waived by Lender and, if Lender requires, shall fumiski to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's ob'igaiion to make
such payments and to provide receipts shall for all purposes be deemed fo be & covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen!” i i'sed in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrover fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay sueh
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any o all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a
lender can require under RESPA. Lender shail estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an instifution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA, Lender shall net charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement
is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
required to pay Borower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, ¢s cafined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower
shali pay to Leniler the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 niwnthly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall viotify Bormower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in i ofall sums secured by this Security Instrument, Lender shali promptly
refund to Borrower any Funds held Sy !.ender.

4. Charges; Liens. Bor:ower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attuin priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, anc Cemounity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow iiems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promplly discharge any fien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment < the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perfriming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, lsgz.! proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those préceadings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the feit an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lendor detumines that any part of the
Praperly is subject to a fien which can attain priority over this Security iastrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which th2(rielice is given, Borrower
shall satisfy the fien or take one or more of the actions set forth above in this Secrion 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafier
erected on the Property insured against loss by fire, hazards included within the terri *sxwanded
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for whicit Lender
requires insurance, This insurance shall be maintained in the amounts (including deductible leveis}and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such determination or certification. Borrower shall also be

L -~ [RARRTIIAN
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone defermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity in the Property, of the contents of the Property, against any rigk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additionai debt of Borrower secured by this Security Instrument. These amounts shall bear
interzsf ot the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice froin Lender to Borrower requesting payment.

A irsurance policies required by Lender and renewals of such policies shall be subject to
Lender's nighi to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morgatte andfor as an additional loss payes. Lender shall have the right to hold the policies
and renewal certiicater. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renevsal notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, 1or damage to, or destruction of, the Properly, such policy shall include a standard
mortgage clause and shall hare Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurarce proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to resteation or repair of the Property, if the restoration or repair is
economically feasible and Lender's securily v niot lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insuraice wroceeds until Lender has had an opportunity to
inspect such Property to ensure the work has baen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendur-may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inietest*o be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or e2mnos on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shail not ve paid sut of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is ~ot economically feasible or
Lender's security would be lessened, the insurance proceeds shall be upgiied fo the sums secured by
this Security Instrument, whether or not then due, with the excess, if anypaid fo Borrower. Such
insurance procesds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seffle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from “cider that the
insurance carrier has offered to seftie a claim, then Lender may negotiate and seftle the clai'n.. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Propeiy under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Iisurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instiimand,
and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resfore the
Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
rasidence within 60 days after the executicn of this Security Instrurment and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
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Lender otherwise agrees m writing, which consent shall not be unrsasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due lo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propery if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purprses. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a
series ui_progress payments as the work is complefed. If the insurance or condemnation proceeds are
not sufiicizit to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion-Gf sich repair or restoration.

Leiige:r nits agent may make reasonable entries upon and inspections of the Property, If it has
reasonable causs, lender may inspect the interior of the improvements on ihe Property. Lender shall
give Borrower nofice at'the time of or prior to such an intetior inspection specifying such reasonable
cause.

8. Borrower's Lcan Asplication. Bomrower shall be in default if, during the Loan application
process, Borrower or any peisons.ar entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malarially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender :uni) material information} in connection with the Loan. Material
representations include, but are not liniit<d ‘o, representations concerning Borrower's sccupancy of the
Property as Borrower’s principal residence.

9, Protection of Lenders Interest in-the Property and Rights Under this Security
Instrument. If (a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sienificantly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such @s-a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of & lien wiich may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower "as abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to piziect Lender's interest in the Property and
fights under this Security Instrument, including protecting and/or asse ssing, the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, put.2re not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument, {} anpearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property cnd/er rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not fimited fo, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violationis or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under e Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed Lt Lander
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bon awer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitie to the Property, the leasehold and the fee fitle shall not merge unless

Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. i, for any
reasor, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiurms
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Bomrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept; use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Suciiiaes reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full,
and Lerer shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no lonosr require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that-Lerder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender revuired Mortgage Insurance &s a condition of making the Loan and Borrower was
required to make sep-raiely designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the preriiums required fo maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, untii Lznder's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrosver and Lender providing for such termination or until termination is
required by Applicable Law. Nothing.in-this Section 10 affects Barrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Landzr (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the l.oan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk up-ail such insurance in force from time to time, and
may enter into agreements with other parties that siiare or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfacior, i the mortgage insurer and the other party
(or parties) to these agreements. These agreements may. require the morigage insurer to make
payments using any source of funds that the mortgage insurer /ngy have available (which may include
funds obtainad from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of-the Note, another insurer, any
reinsurer, any other enfity, or any affiliate of any of the foregaing, may recaive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrowsr's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insures’s risk, of r3ducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in =xcnange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fiirther:

{a) Any such agreements will not affect the amounts that Borrower has agiaeu 1 nay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iiicrezse the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o ‘any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right fo receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

cancellation or termination.
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11.  Assignment of Miscelianeous Procaesds; Forfeiture. All Miscellaneous Proceads are
hereby assigned to and shall be paid to Lender,

Iif the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s sacurity Is not lessened.
During such repair and rastoration period, Lender shall have the right to hold such Miscellanecus
Procseds until Lender has had an opportunity to inspect such Property to ensure the wark has been
completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration In a single disbursement or In & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellansous Proceeds, Lender ghall not be required fo pay Borrower any interest or
earnirgz on such Miscallaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's securlty would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured
by thisSesutity instrument, whether or nat then due, with the excess, If any, paid to Borrower. Such
Miscellanoaue Proceeds shall be applied in the order provided for in Saction 2,

In sha-gvent of a total taking, destruction, or loss In value of the Praperty, the Miscellaneous
Proceeds shall Le «riied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, pa‘a iy Borrower,

In the event.o’-a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property mmadiately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securily Instrument immediately before the
partial taking, destruction, or loss/in value, unless Borrower and Lender otherwise agres in writing, the
sums secured by this Security Instumest shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (2)-in2 tofal amount of the sums secured immedistely before the
partial taking, destruction, or loss in value divicad by (b} the fair market value of the Property immediately
hefore the partial taking, destruetion, or loss I, value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruciion, or loss in valus of the Property in which the fair
market value of the Property immediately before Uie-partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately befzie the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, tte \iscellaneous Proceeds shall be appited to
the sums secured by this Security Instrument whether or not the.sums are then due.

If the Property is abandoned by Borrower, or if, after etice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an avard fo settie a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the 1.atice Is given, Lender is authorized
to collect and apply the Miscellansous Proceeds elther to restoration or ripsir of the Property or to the
sums secured by this Security instrument, whether or not then due. “Opposiig Party” means the third
parly that owes Borrower Miscellaneous Proceeds or the party against whory sorrawer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, iz uagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaim:ent of Lender's
Interast in the Property or rights under this Security Instrument. Borrower can cure such a dzra.it and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procgeriing 1o be
dismissed with a ruling thet, in Lender's judgment, precludes forfeiture of the Property or other iafsnal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the
Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

IR U
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time for payment or modification of amoriization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse {o extend {ime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any tight or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenan's and agrees that Borrower’s obligations and liabifity shall be joint and several. However, any
Borrowe: ‘who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-
signing this 3ecurity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property un<er he terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this(Ss.urity Instrument; and (c) agrees that Lender and any other Borower can agree to
extend, modify, forsear ar make any accommodations with regard to the terms of this Security Instrument
of the Note without the Jn-signer's consent.

Subject to the provisians of Section 18, any Successor in Interest of Borrower who assumes
Borower's obligations undes-inis Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Security Instrument. Borrower shalf not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreeineris of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars aid ssigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of proterang Lender’s interest in the Property and rights under
this Security Instrument, including, but not limitet-4.attormeys’ fees, praperty inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specffic fee to Borrower shall not be construed as a pronitition on the charging of such fes. Lender
may not charge fees that are expressly prohibited by this Secut; Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum lnan charges, and that law is finally
interpreted so that the interest or other loan charges colfected or fo %o collected in connection with the
Loan exceed the permitted limits, then: (a} any such loan charge shat' be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums al:aly collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may iioose to make this refund
by reducing the principal awed under the Note or by making a direct payment T3 Barrower. if & refund
reduces principal, the reduction will be treated as a partial prepayment without any niepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s accepterice of any such
refund made by direct payment to Borrower will constitute a waiver of any right of actior, Bor.otver might
have arising out of such overcharge. .

15,  Notices. Al nofices given by Borrower or Lender in connection with thic” Seourity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument siii Le
deemed to have been given to Borrower when mailed by first class mail or when actually defivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notica address shall be the
Property Address unless Bomrower has designated a substiiute notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security

RN RERM AU DNRHARRAE
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instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender's address stated hersin unless Lender has designated another address by nofice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recsived by Lender. 1f any nelice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement Lnder this Security Instrument,

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such ccnflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect vithout the conflicting provision,

As usec i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obiigation to
take any action.

17.  Borrower's Couy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the P-operty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means @anv legal or beneficial interest in the Property, including, but not
limitad to, those beneficial interests trancter er) in a bond for deed, confract for deed, installment sales
contract or escrow agreement, the intent of «'iich is the transfer of titie by Borrower at a future date o a
purchaser.

if all or any part of the Property or any.interast in the Property is sold or transferred (or if
Borrower is not a nafural person and a beneficial infeieat in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immodiate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exeicisat 0y Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower ratice of acceleration. The nofice
shall provide a period of not less than 30 days from the date the ‘otice-is given in accordance with
Section 15 within which Borrower must pay all sums secured by this ety Instrument. i Borrower
fails to pay these sums prior to the expiration of this period, Lender may invo¥s 21y remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19.  Borrower's Right to Reinstate After Acceleration. If Borcwar meels cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrutrient <izcontinued at
any time prior o the earliest of: (a) five days before sale of the Property pursuant ta Sacticn 22 of this
Security Instrument; (b)such other period as Applicable Law might specify for the terininaiion of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. “Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sorunty
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenznts
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, properly inspection and valuation fees, and other fees incurred for
the purpose of brotecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall confinue unchanged unless as otherwise provided under Applicable Law.

JRIEN RN IRVRATAAA
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Lender may require that Borrower pay such reinstatement sums and expenses in onhe or more of the
following forms, as selected by Lender: (a) cash; {b}money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’) that
coliects Periodic Payments due under the Note and this Security Instrument and performs other
mortgagsoan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be: ane or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a
change of tha Laan Servicer, Borower will be given written notice of the change which will state the
name and adaress of the new Loan Servicer, the address o which payments should be made and any
other information R-SPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loen is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and-ar not assumad by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual fitigant or the member o a slass) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that tlie rthor party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti! zuch Borrower or Lender has nofified the other party (with
such notice given In compliance with the requiiemants of Section 15) of such alleged breach and
afforded the other party hereto a reasonable perind 2fter the giving of such notice to fake corrective
action. |f Applicable Law provides a time period which/rust elapse before certain action can be taken,
that time period will be deemed to be reasonable fcr yumnoses of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower prrsuant fo Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 18 shall e.deemed fo satisfy the natice and
apportunity to take correciive action provisions of this Section zu.

21.  Hazardous Substances. As used in this Section 2!: (a)‘Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, ur «astes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volafile solvents, materials confaining asbestes i “formaldehyde, and
radicactive materials; (b) “Environmental Law" means federal laws and laws of the jtnisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environreintal Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise figger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propeny.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that Is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to ba appropriate to
normal residential uses and to mainienance of the Property (including, but not limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any invesfigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take ali
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
oblication on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to
acceleration Tilowing Borrower's hreach of any covenant or agreement in this Security
Instrument {but rot jitior to acceleration under Secticn 18 unless Applicable Law provides
otherwise). The nolic:: shall specify; (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that /a:lure fo cure the defauit on or before the date specified in the notice
may result in acceleration of thc.sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of (he Froperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and tha right fo assert in the foreclosure proceeding the non-
existence of a default or any other dufer.ss of Borrower to acceleration and foreclosure. |f the
default is not cured on or before the date : pecified in the nofice, Lender at its option may require
immediate payment in full of all sums secured 2y this Security Instrument without further demand
and may foreclose this Security Instrument Ly judicial proceeding. Lender shall be entitted to
collect ail expenses incurred in pursuing the remades provided in this Section 22, including, but
not fimited to, reasonable attorneys' fees and costs of %idh evidence.

23.  Release. Upon payment of ali sums secure” by this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any ‘recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but anly it me fee s paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24.  Waiver of Homestead. In accordance with llinols law, Y, Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemplion 243

25.  Placement of Collateral Protection Insurance. Unless Borrewer piovides Lender with
avidence of the insurance coverage required by Borowers agreement witm Lorder, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's <cllateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender pu-char.es. may not
pay any claim that Borrower makes or any claim that is made against Borrower in connectior with the
cofiateral. Bomower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lendei's
agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancelfation or expiration of the insurance. The
cosis of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Bomrower and recorded with it.

’///////% //7@ ﬂ/ gea) YA Mioyay”  sem)

Borrawer - Robert E, /ﬂeyers, 1 Borrower - Karen M Meyers '0

[{Space Below This Line For Acknowiedgment]

State of Hlinus

County Foox

The foregoing instrument w-is acknowledged beforeme on ___Jeredte  L¢, Zo 2/

by Rodsry ;2 Moge Cs [ g Kagw ff Moy e

/ AL, .z; /4 s - |
(Signature of person taking écknowledgment)
My Commission Expires on 7z, 7, 2ecZ 7

Origination Company: Morgan Stanley Private Bank, Natioa! Association
NMLSR {D: 663185

Originator: Courtney Jarmon
NMLSR I1D: 762096

OFFICIAL SEAL
CHRISTINE WOZNICKI

NQOTARY PUBLIC - STATE OF ILLINOIS |
MY COMMISSION EXPIRES JULY 7, 2023

* * M CMORTDOT=*
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MIN: 1002623-Fyn9090034-9 Loan #: 6008090034

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SUFR index (As Published by the Federal Reserve Bank of New York) -
Rafe Caps)

THIS FIXED/ADJUSTABLE RATERIEER is made this 26th day of October, 2021, and is incorporated
into and will be deemed to amend_and supplement the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the “Security Instrument” of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed/Adjustable Rate Nr.ie/(the “Note™ to Morgan Stanley Private Bank, National
Association {the “Lender”) of the same u:te and covering the property described in the Security
Instrument and located at:

424 S Prospect Ave, ’av4 Ridge, IL 60068
[Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FCR A CHANGE IN EGRROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEPCST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTER'ZST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT:S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition fo the representations, warranties, covenants and
agresments made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Menthly Payment’)and an
Initial fixed interest rate of 2.500%. The Note also provides for a change in the initial fixed intsresi .2 o
an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}  Change Dates
The initfal fixed interest rate | will pay will change io an adjustable interest rate on
the first day of December, 2031, and the adjustable interest rate | will pay may change

Hl'M“ﬂ![“”ﬂLoust«* * M CADVRTRDER*
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on the first day of the month every 6th month thereafter. Each date on which my
adjustable interest rate could change is called a "Change Date.”

(8)  Thelndex

Beginning with the first Change Date, my interest rate will be based on an Index
that is calculaled and provided to the general public by an administrator (the
“Administrator’). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current index,” provided that if the Current Index is less than zero, then the
Current index will be deemed fo be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
#C) helow.

{C)  Calculation of Changes

Rzfore each Change Date, the Note Holder will calculate my new interest rate by
adding THRES AND NO/M000 percentage points (3.000%) (the *Margin®) to the Current
Index. The Marmm may change If the Index is reptaced by the Note Holder in accordance
with Section 4{G){2; below. The Note Hoider wilf then round the result of the Margin plus
the Current Index 12 the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Seticn 4(D) below, this rounded amount will be my new interest rate
until the next Change Daie.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the uripaic Principal that 1 am expected to owe at the Change
Date on the Maturity Date at my 1iow-interest rate in substantially equal payments. The
result of this calculation will be the nev-ariount of my Monthly Payment.

{D)  Limits on Interest Rate Canages

The interest rate | am required to pay &t ihe first Change Date will not be greater
than 7.500% or less than 3.000%. Thereafter, my, inierest rate will never be increased or
decreased on any single Change Date by more thar one percentage point (1.0%) from
the rate of interest | have been paying for the preceting B-nonths. My interest rate will
never be greater than 7.500% or less than 3.000%.

(E)  Effective Date of Changes

My new interest rate wilt become effective on each Chiange Date. | will pay the
amount of my new Monthly Payment beginning on the first Month'y Payment date after

- the Change Date until the amount of my Monthly Payment changes agair:

(F)  Noftice of Changes

The Note Holder will defiver or mail to me a notice of any changeg in oy initial
fixed interest rate to an adjustable interest rate and of any changes in my atjus‘able
interest rate before the effective date of any change. The nofice will include the amiutnt of
my Monthly Payment, any information required by law to be given to me and also the lite
and telephone number of a person who will answer any question ! may have regarding
the notice.

(G) Repiacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following evenis (each, a ‘Replacement Event’) occur. (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the
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Administrator or its regulator issues an official public statement that the Index is no longer
reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin®), as
follows:

(1) If a replacement index has been selected or recommended for use in
consumer products, including residential adjustable-rate morigages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of New
York, or a committee endorsed or convened by the Board of Governors of the
Federal Reserve System or the Federal Reserve Bank of New York at the time of
a Replacement Event, the Note Holder will select that index as the Replacement
Index.
{2) If a replacement index has not been selected or racommended for use in
nonsumer praducts under Section (G)(1) at the time of a Replacement Event, the
hote Holder will make a reasonable, good faith effort to select a Replacement
indsx and a Replacement Margin that, when added together, the Note Holder
reasanuoly expects will minimize any change in the cost of the loan, taking into
account the historical performance of fhe Index and the Replacement Index.

The Replasament Index and Replacement Margin, if any, will be operative
immediately upon a Repiacament Event and will be used to determine my interest rate
and Monthly Payments <o Change Dates that are more than 45 days after a
Replacement Event. The Index and Margin could be reptaced more than once during the
term of my Note, but only if ancther Replacement Event ocours. After a Replacement
Event, all references to the “index zid “Margin” will be deemed to be references to the
“Replacement Index" and “Replacement vargin.”

The Note Holder will also give & nolice of my Replacement Index and
Replacement Margin, if any, and such other iriormation required by applicable law and
requlation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL !NTcREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will read
as follows:

Transfer of the Property or a Beneficlal Interest in Borrcwer. As
used in this Section 18, “Inferest in the Property” means any icgal o
beneficial interest in the Property, including, but not limited to, insse
beneficial interests transferred in a bond for deed, contract for deed
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold
or transferred {or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be

MECAD JRT Rox
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exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
saction 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
nsed in this Section 18, "Interest in the Property’ means any legal or
Leneficial interest in the Property, including, but not limited {o, those
benctivial inferests transferred in a bond for deed, coniract for deed,
instaiimant sales contract or escrow agreement, the intent of which is the
transfer of ttle "y Borrower at a future date to a purchaser.

If all or anvpart of the Property or any Interest in the Property is sold
or transferred (¢ Borrower is nat a natural person and a beneficial
interest in Borrows=: 1% sold or transferred) without Lender’s prior written
consent, Lender ma, reqidre immediate payment in full of all sums
secured by this Security Instrament. However, this option shall not be
exercised by Lender if such exsreise is prohibited by Applicable Law.
Lender also shail not exercise this nption if. (a) Borrower causes to be
submitted to Lender Information required by Lender to evaluate the
intended transferee as if a new loanwzre being made to the transferes;
and (b) Lender reasonably determines .l Lender's security will not be
impaired by the loan assumption and that t'ie risk of a breach of any
covenant of agreement in this Security Instrurent is acceptable fo
Lender.

To the extent permitted by Applicable Law, Leude: may charge a
reasonable fee as a conditon to Lenders conseit to. the loan
assumption. Lender may also require the transferee o sian an
assumption agreement that is acceptable to Lender and that ooligetes
the transferee to keep all the promises and agreements made-&i fe
Note and in this Security Instrument. Botrower will continue o e
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

if Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shafl
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
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remedies permitted by this Secutity Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

//f( {/// j/"f j (Seal) /(M’IUN\ N NW/WU)/ (Seal)

urrEer-RobeﬁE' Meyers, I Borfbwer - Karen M Meyers //]

Origination Compaiiv. Morgan Stanley Private Bank, National Association
NMLSR iD: 663185

Originator: Courtney..}imon
NMLSR ID: 762096
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EXHEIT A

LOT 2 N BLOCK 5IN DALE, GUSTIN AND WALLACE'S ADDITION TO PARK RIDGE, BEINGA SUBDIMISION IN THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commor®; ncwnas. 424 South ProspectAvenue; Park Ridge, iL60068
PIN Number, £3-35-223-013-0000
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