UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Frauz
844-768-1713

Doc#. 2131917208 Fee: $98.00

Karen A. Yarbrough
Cook County Clerk

Date: 11/15/2021 02:35 PM Pg: 1 of 17

The property identified as: PIN: 02-27-209-031-0000
Address:

Street: 244 W BOARDWALK DR

Street line 2:

City: PALATINE State: IL

Lender Guaranteed Rate, Inc.

Borrower: Jeevanram M Natlami and Prathima D Obla

Loan / Mortgage Amount: $234,000,00

ZIP Code:

60067

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds te.receid a residential
mortgage secured by this property and, if applicable, a simullaneously dated HELOC,

Certificate number: 523131C8-74B0-48F6-838C-A1F054BB1870

Execution date: B8/21/2021




2131917208 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:
Jeannine Rogers

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afler Recording Return To:
GUARANTEED RATE, INC,
4410 N, RAVENSWOOD AVE,
CHICAGO, ILLINOIS 60640

Loan Number: ¢17893310 [Space Above This Line For Reconding Data)
MORTGAGE

MIN: 100196399033962760 MERS Phone: 888-679-6377

DEFANITIONS

Words used in multiple sections of this document aic aefined below and other words are defined in Seciions 3, 11,
13, 18, 20 and 21. Certain rules segarding the usage of wirds used in this document are also provided in Seetion 16.

(A) "Security Instrument®mcans this document, which is duwd ~ AUGUST 21, 2021 . together
with all Riders 10 this document.

(B) ‘Borrower"is JEEVANRAM M NATTAMI AND PRATHI'#* N OBLA, HUSBAND AND WIFE,

AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument

(C) '"MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separat: comoration thot is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigie-e under this Security
Instrument. MERS is organized and existing under the Jaws of Dclaware, and has an address anit tehophone number
of P.O. Box 2026, Flint, Ml 48501-2026, tcl. (888) 679-MEKRS,

(D) ‘Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o geized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note"means the promissory note signed by Borrower and dated  AUGUST 21, 2021 .
‘The Note states that Borrower owes Lender TWO HUMDRED THIRTY-FOUR THOUSAND AND 00/100

Dollars (U.S. $ 234,000.00 ) plus Interest,
ILLINGIS - Sh\gle Family - Fannla Mae/Froddie Mao UNIFORM INSTRUMENT - MERS ¥« DocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2036

(F) "Property" meansthe property thal is described betow under the heading "Transfer of Rights in the Peoperty,”
(G) "Loan" means the det1 evidenced by the Note, plus imerest, eny prepayment charges and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders" means all Riders (o this Security Instrument that e executed by Borrower. The following Riders are
lo be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
3 Balloon Rider [ Biweekly Payment Rider

3 1~ Saily Rider [} Second Home Rider

3 Condriunium Rider X} Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" moans nll ~=nirolling applicable federal, state and local statutes, regulations, ordinances and
sdministrative rules and orders (12 07 v the effect of law) as well ns all applicable final, non-appealable judicial
opinions,

(N "Community Association Ducs, Fues, and Asscssments” means all dues, fees, assessments and other charges
that are imposed on Barrower or the Properly ¥y 9 condominium association, homeowners association or similar
organization.

(K) "“Electronic Funds Transfer” means any iranst.r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through & ele tronic terminal, telephonic instrument, computer, or
magnetic tape so as (0 arder, instruct, or authorize a fimuzsind Institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, autom2:¢72 teller maching trarsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) “Escrow Itemns” meung thuse ilems thet are described in Sectic: .

(M) "Miscellaneous Proceeds" means any compensation, seitlement, 7.-ued of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describra in Section 5) for: (3) damage to, or
destruction of, the Property: (i) condemnation or other taking of all ar any pa=t of dhe Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresemations of, or amissions as to, the vajue axr/or condition of the Property.
{N) '"Morigage Insurance” means insurance protecting Lender against the nonpaym.ent of, or default on. the Loan,
(D) ‘Periodic Payment"” means the regularly scheduled amoum due for (i) principal ¢nd ierest under the Note,
plus (i) any amcunts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Setilement Procedures Aci (12 U.S.C. §2601 et seq.) ad its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time, o7 <) atditional or
successor legislation or regulntion that governs the same subject matter. As used in this Securit; Vistrumen,
“RESPA” refers 1o all requirenients and restrictions that are imposed in regard to a "federally related mor gage loon™
even if the Loan does not qualify ns a "federally related morignge loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propeny, whether or not thal
party has sssumed Borrower's obligations under the Nole and/or this Security Instroment. )

ILINOLS - Singla Famly - Fanno ManFrscds Mec UNIFORM INSTRUMENT - MERS % DocMaglc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (§) the repayment of the Loan, and all renewals, cxtensions and modifications

of the Nole; and (fi) the performance of Borzower’s covenants and agreements under (ks Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and 10 the successors and assigns of MERS the following described propeny located in the
COUNTY of Cook

(Type of Recording Jurisciction) (Nare of Revcording Furisdicion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT ®A",
AP.N,.: 02-27-209-031

which currently has the oddress of 244 W BOARDWALK DR
ISueet]
PALATINE + lincis 60067 ("Property Address™):
{City] {Zip Cede)

TOGETHER WITH all the improvements sow o hersafier erected on the property, and all casements,
appurtenances, and fixtures now or herenfler a part of the preyeity. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refese<d  in this Security Insteument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the #:seresis granted by Barrower in this Security
Instrument. but, if necessary to comply with law or custom, MERS (as poinee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including. Fatuot imited to, the right to foreclose
and sell the Property; and 10 take any action required of Lender including, but not Jinited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borcower s lawfully seised of the estate hereby conveyed and o3 tie right
fo mortgage, grant and convey the Property and that the Property is unercumbered, excepl for encumbr s of
record, Borrower warrants and will delend generally the title to the Property against all ¢laims and demands, subject
lo any crcumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering reat property.

l'rl..nglnsi ;S: ls Famlly - Fannis Mag/Freddia Mac UNIFORM INSTRUMENT - MERS YrOocMagie
m
Page J of 14



2131817208 Page: 5 of 17

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pry when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borgower shall also pay funds for Bscrow liems pursuant to Section 3. Payments due
under the Note and this Securily Insirument shafl be ntade in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due undes the Note and this Security Instrutnent be made in
one or moreof the following forms, asselecled by Lender! (a) cash; (b) money order: (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an instilution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payme-is are deeined received by Lender when received at the location designated in the Note of at such other
location as may bz designated by Lender in accordance with the notice provisions in Section 15, Lender moy return
any payment or punial payment if the payment or partiol payments are insufficient to bring the Loan current. Lender
muy uccepl any payracot or partia) puyment insufficient (o bring the Loun curremt, withowt waiver of uny rights
hereunder or prejudice <0 its rights 1o refuse such payment or partial payments in the futare, bt Lender is not
obligated to apply such payaicds ul the me such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Cerder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. If Borrower does nol do so within a reasonable period of
time, Lender shall cither apply sueh (».as or return them to Borrower, I not applied caclier, such funds will be
upplicd to the outstanding principal bakar<e wnder the Note immedintely prior to foreclosure. No offsct or claim
which Borcower might have now or in the future against Leader shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds,  ixcept us otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applicd in the feiowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due urder Sectiza 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it hecame due.  Any remaining Z.aunts shall be applied first to lote cherges. second
1o any ather amounts due under this Sccurity Instrument, and ties 12 scduce the principal balance of the Note.

If Lender veceives a payment from Borrower for a delinquent 7. iodic Payment which includes o sufficient
amoun! fo pay any lte charge due, the payment may be applied to the J=Liaquent payment and the Inle charge. If
more than one Periodic Payment is oulstanding, Lender may apply any pryment received from Borrower to the
repaynent of the Periodic Payments if. und to the extent that, each pnyment con k2 paid in full. To the extent that
any excess exists afier the paymenl is applied to the full payment of one or more esinvlic Payments, such excess may
be applied to any late churges due. Voluntary prepayments shall be applied first 1o ary prcpayment charges and then
as described in the Noe,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds o princhyal due under the Note
shall not extend or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender an the day Periodic Payments 2i¢ Jun under the
Note, until the Note is pald in full, a sum (the “Funds®) to provide for payment of amounts duc for:(»; laxes and
assessments and other jtems which can stiain priority over this Security Instrument as & licn or creumbr ine on the
Property; (b} leaschold payments or ground rents on the Property, if’ any: (c) premivms for any and all fiswrance
required by Lender under Section S; and (d) Morigage Insucance premiuing, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scetion 10,
These items are called “"Escrow liems.” At origination or at any time during the werm of the Loan, Lender may require
that Community Association Ducs, Fecs, and Assessmeats, if any, be escrowed by Barrower, and such dues, feesand
assessments shall be an Escrow lem. Borrower shall promptly fuenish to Lender oll notices of amounts te be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow liems unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any Gme. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Man/Freddie Mac UNIFORM INSTRUMENT « MERS ¥zDocMaglc
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
Funds has been walved by Lender and, if Lender vequires, shall furnish 1o Lenuer receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide recelpts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreentent” is used in Section 9. If Borrower is obligated to pay Escrow [lems directly, pursuant to
a waiver, and Borrower [ails 10 pay the amount due for an Escrow Jiem, Lender may exercise its rights under Section
9 and pay such amouni and Borrower shall then be obligated under Section 9 10 repay to Lender any such amoun,
Lender may revoke the waiver ais 10 any ar oll Bscrow Items at any tims by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender al! Funds, and in such amounts, that are then required
under this Section 3.

Lenderincy, at any time, collect and hold Furds in an amnuni (a) sufficlent to permit Lender 10 apply the Funds
at the lime spevsfied under RESPA. and (b) nat to cxcced the maximum amount a lender can require under RESPA.
Lender shall estiria the amaunt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow J¢zas or atherwise in accordance with Applicable TLuw.

The Funds sbaii ‘o2 ald in an institution whose doposits are insured by a federal agency, instrumentality, of
entity (including Lendet. i L~ader is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply it:¢ Fands to pay the Escrow [icms no later than the time specificd under RESPA. Lender.
shall net charge Borrower foi noldire and opplying the Funds, annually analyzing the cscrow accounl, or verifying
the Escrow ltems, unless Lender pave Pairower interest on the Funds uad Applicable Law permits Lender to make
such a charge. Unless an agreement is mo<2<-in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borro ver oay inlerest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall he piid n the Funds, Lender sholl give to Borrower, without charge, an
annual accounting of the Funds as reguired by RiES!'A.

If there is a surplus of Funds held in escrow, « defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. TFthere is a 7aonage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Qorrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more tho-12 monthly payments. If there is a deficiency of
Punds held in cscrow, as defined under RIESPA, Lender shall notify Dorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency ir o7cordance with RESPA, but in no more than
12 monilily payments.

Upon payment in full of al) sums secured by this Security Insirument, Le-.aex shall promptly refund to Borrower
any Punds held by Lender,

4. Charges; Liens. Borrawer shull puy all taxes, assessmients, charges, finis, and impositions attributable to
the Property which cun uitain privrity over this Security Instrument, leasehold pa; mess or ground rents on the
Property, if nny, and Community Assacintion Dues, Fees, and Assessments, if any. 7To the extent that these items
are Escrow liems, Borrower shall pay them In the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priorily over this Security Instrumeric un'ess Borrower:
(a) aprees In writing ¢o the payment of the obligation secured by the licn in ¢ manner acceptable v Lev.aer, but only
so long as Borrower Is performing such agreement; {b) contesis the lien in good feith by, or delerds against
enforcement of the lien in, Yegal proceedings which in Lender's opinion operate to prevent the enforcemen, of the licn
while thase proceedings are pending. but only until such proceedings are concluded; or {c) secures from th i ider
of the lien an agreeiment satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender
determines (hat any part of the Property is subject 10 a lien which can atiin priority over this Security Insirument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the licn or ke ane or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for 2 real estate tax verification and/or reporting service
used by Lender fn connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against foss by fire, hazards inclinded within the term "extended coverage.™ and any other hazards

ILLINOIS - Single Family « Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Pk DocMagle
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including, but not limitcd to, carthquakes and floads, for which Londer requires insurance. This insurance shal be

maintained in the amounts (including deductible levels) and for the periods that Londer requires. What Lender
requires pussuant to the preceding sentences can chonge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrawer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) aone-
time charge for flood zone determination, cectification and tracking services; or (b) a one-lime charge (or Mlood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shnll also be fesponsthle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ceview of any Mood zone
determination resulting from an abjection by Borrower.

If Borvriver fails to maintain any of the coverages described above, Lender may obtain insurance coverage, a1
Lender's optics and Borrower's expense. Leader is under no obligation to purchase any panicular type or amount
of coverage, Theccfore, such coverage shall cover Leader, but might or might not protect Borrower, Borrower's
equity in the Prop<iy, o the contents of the Property, against any risk, hazued or liubilily und might provide greater
or besser coverage thii “vas previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaiilv ¢xeeed the cost of insurance that Bocrower could have obtained. Any amounts disbursed
by Lender under this Scction 3 ~hall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ai-une Note rote from the date of disbursement and shall be payable, with such interest,
upon notice (rom Lender to Borro ver r-questing payment,

All insurance policics required by Lezder and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a s'andurd morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee, Lender shall have the rig)t 1o hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all secelots of paid premiums and renewal notices, [f Borrower obtains any
form of insurance coverage. not otherwise required oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha’i name Lender as morigagee and/or as an additional loss
payee.

In the cvent of loss, Burrower shall give prompt notice o insurance carricr and Lender. Leader may make
proof of loss if not made prompuly by Borrower. Unless Lends, =nd Borrower otherwisc agree in writing, any
insurance procecds, whether or not the underlying insurance was repir.d by Lender, shall be apphed 10 resloration
or repair of the Propeny. if the restoration or repair is economically )2z5i%ie and Lender's security is not Jessened.
During such vepair and resloration pericd. Lender shall have the right 1o hol’ such insurance proceeds until Lender
has had an opportunity 10 inspect such Property to ensure the work has beea corpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disbuyse proceeds for the repairs and
restoration in n single puyment or in a series of progress paymenis as the work is cozapicied. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any inlerest or earnings on such proceeds. Fees for public adjustcrs. or other third parties,
retained by Borrower shall not be paid oul of the insurance procceds and shall be the sole obliration of Barrower.
If the restoration or repair is not cconomically feasible or Lender” s security would be lessened, the Is2ur:nce proceeds
shall be applicd to the sums secured hy this Security fnsteument, whether or not then duc, with the excers, ¥ any, paid
lo Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2,

If Borrower abandons the Property, [ender may file, negotiote and settle any availuble insurance clair. and
related matters. If Borrower does not respond within 30 days 1o a notice frem Lender that the insurance carrier has
offered 1o setlle a claim, then Lender may negotiote and settle the claim. The 30-day pericd will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note er this Sccurity Instrument, and {b) any other of Borrower’ s rights (athee than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds cither 10 repair or restore the
Property or to pay amaounts unpaid under the Note or this Security Instrument, whether or not then duc.

wos‘ ; gl le Family - Fannle Mae/Freddio Mac UNIFORM INSTRUMENT . MERS ¥ DocMagie
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bommower's principal residence
withia 60 days aficr the exceution of this Security Instrument and shall continve to occupy the Property as Borrower's
principal residence for at leust onc year aficr the date of occupancy, unless Lender othorwise agrees in welting, which
consent shall not be unreasonably withheld, or unless extenuating circumstunces exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. nllow the Property to deterforate or commit waste on the Property. Whether or not
Borvower is residing in the Property, Borrower shatl mintain the Property in order to prevent the Property from
detesiorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section S that yepair or
restoration is nol economically fensible, Borrower shall prompily repair the Property if damuged to avoid further
deterioration o dumage. If insurance or condemnation proceeds are paid in connection with damage lo, or the 1aking
of. the Properiy, Borrower shall be responsible for repairing ar restoring the Property only if Lender has released
procecds for suckiveposes, Lender may disburse proceeds (o the repairs and restoration in o single payment or in
b series of progres: puyments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
lo repaic or restore the Pcoperty, Borrower is not reticved of Borrawer's obligation for the completion of such repair
or restoration.

Lender or its agent may mrke reasonable entries upon and inspections of the Property. IF'it has reasonable cause,
Lender may inspect the intetior of the improvemenis on the Property. Lender shall give Borrower notice at the time
of or prior to such un Interior inspxctior specifying such reasonable cause.

8. Borrowcer's Loan Application. - Rorrower shall be in default if, during the Loan application process.
Borrower or any persons or entilics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inuccurate irfornation or statements to Lender {or falled to provide Lender with
malerial information) in conncction with the Lora.- Material represcntations include, but are not limited to,:
representations concerning Borrower’s occupancy < e Property as Barrower's principal residence,

9. Protection of Lender’s Interest in the Prope.ty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements eont=ined in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin & @ operty and/or rights under this Sceurity Instrament
(such as a proceeding in hankruptey, probate, for condemnation #¢ farfeiture, for enforcement of a lien which may
allain priority over this Security Instrument or 10 enforce laws or rezvicrions), or (¢) Borrower has abandoned the
Praperty, then Lender may do ond pay for whatever is reasonable or ap.rzpriate to protect Lender's interest in the
Property and rights under this Security Instrumen, including protecting and’or ussessing the vajue of the Propenty,
and securing and/or repairing the Propeny. Lender'sactions can include, but are p limited t0: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i1 curt; and (c) poying rensonable
aftorneys’ fees (o protect its intesest in the Property and/or rights under this Security Izstr-ment, including its secured
position in a hankruptey proceeding. Securing the Property includes, but is not Jimited .o, emering the Property to
make repuirs, change locks, replace or baard up doors and windows, drain water from pipe:, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lerder inay take action
under this Section 9, Lender docs not have to do so and is not under any duly or cbligation (o do a2, 1+ s agreed that
Lender Incurs no liability for not taking any or all actions autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower sec ared by this
Security Instrument. These amounts sholl bear interest at the Note rate from the dute of disbursement and sivill be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Insteument is ca a leaschold, Borrower shall comply with all the provisions of the lease.
Borrowor shall not surrender the leaschold estate and [nterests herein conveyed or terminate or cancel the ground lease,
Botrower shall nol, without the express written consent of Lender, alier or amend the ground lease, If Borrower
acquires fee Litle to the Property, the Jeaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortpage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintoin the Mortgage Insurance in cffect. I, for any reason, the Morignge

ILLINOIS - Slngte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 9rDocMagie
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Insurance coverage sequired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borvower was required to make scparutely designated payments toward the premiums for Mortgage
Insurace, Borcower shall pay the premiums required to obtain covernge substantially equivalent to the Mortgege
[nsurance previously in effect, al a cost substantinlly equivalent to the cost 10 Borrower of the Morlgage Insurance
previously in effect, from an alternale mortgnge insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lenders will accept. use and retain these
payments ns a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately pald in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (s 2ox amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiio'e, Is obtained, ard Lender coquires separately designated payments toward (he premiums for
Mortgage Insuaarcc, If Lender required Marigage Insurance as a condition of making the Loan and Botrower was
required to make scrusaiely designuled payments toward the premiums for Morigsge Insurance, Borrower shall pay
the premiums requircs ‘o aintain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve, until
Lender's requirement foi Moz zage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such wemination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaiion to nay interest ut the rate provided in the Note,

Mongege insurance reimbures 4 sader (or any entily that purchases the Notc) for certain losses it may incur
if Borrower does not repay the Loan as aproad. Borrower is not a pasty to the Mortgage Insurance,

Morigage insurers evaluate their toLy risx on all such insurance in force from time (o lime, and may caler into
agreements with other parties that share or m.od!ly their risk, or reduce losses, These agreements are on terms and
conditions that arc satisfuctory to the mortgoge ‘ns'rer and the other party (or partics) to these agreements, These
agreements may require the mortgage insurer 10 Mz payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fom Morigage Insurance premiums),

As a result of these agreements. Lender, any purcheeer 2f the Note, another insurcr, any reinsuret, any other
entity, or any affiliate of any of the feregoing. may reccive (ale22%y or indirccily) amounts that derive from {or migh
be characterized as) o portion of Borrower's payments for Moriganc Pasurance, in exchange for shacing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides thit an affiliate of Lender tnkes a share
of the insurer’s risk in exchange for a shace of the premiums paid to e jasurer, the arrangement is ofien termed
“captive reinsurance.” Furher:

{8} Any such agreements will not affect the amounts that Borreveer bus agreed to pay for Morigage
Insurance, or any other terms of the Loon. Such agreements will not increus: the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower te any vefund.

(b) Any such ogreements will not affect the rights Borrower has « If any - withs resgect fo the Mortgage
Insurance under the Homeowners Profcciion Act of 1998 or any other law, These rights may include the right
to recelve cortain disclosures, to request and obtain canccllation of the Mortgage Insw.ancy, to have the
Mortgsge Insurance lerminated automatically, and/or to recclve 1 refund of any Mortgoge Incv: a¥.ce premiums
that were uncarned at the time of such cancellation or tertnination,

11, Assignment of Miscellancous Proeceds; Focfeiture. All Miscellancons Proceeds are hereby assigned to
and sholl be paid to Lender.

Tf the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or ropalr is economically feasible and Lender's securlty Is not lessencd, During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Procceds until Lender hos had an
oppartunity to inspoct such Property to ensure the work has been compleied to Lender's satisfaction, provided that
such inspection shell be undertaken promptly. Luender may pay for the repairsand restoration in asingle disburscment
or in a series of progress payments as the wark is completed. Unless an ugreument is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be requircd to pay Borrower any
intcrest or carnings on such Miscellancous Proceeds, I the restoention or repair is not cconomically feasible or
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Lender’s security would he lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then duc, with the excess. if any. paid to Borrower. Such Misceltancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
;pplied 10 the sums secured by this Security Instrument, whether or not (hen due, with the excess. if any. paid to

orrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
(ke Property immediately befare the partinl taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partinl tnking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing. the sums secured by this Security Instrumient shall be reduced
by the amour. of the Miscellaneous Proceeds multiptied by the following fraction: {a) the total amouni of the sums
sccured immeciotely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immcdiricly before the panial tuking, dasiruction, or Joss in volue, Any balance shall be paid 1o Bosrower.

In the evenu &1« purtial taking, destruction, or loss in value of the Property in which the fuir market value of
the Property immudicie’y Sefore the pantial taking, destruction, or loss in value is Jess than (he amount of the sums
secured immediately bevor: i partial (aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellavous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc then duc,

If the Property is abandaned (w Ze:cower, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the next scatence) offers io me%s.an award lo settle g claim for damages. Borrower fails to respond o
Lender within 30 days after the date the 1.otice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or sepair of thi: Pragerty or (0 the sums securcd by this Security Instrument, whether
or not then due, "Opposing Porty" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has u right of action in rega d to Miscellancous Proceeds.

Borrower shall be in defoult if any sction of proceraing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other p2terial impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can eure 2z 4 default and, if acceleration has aceurred, reinstate
as provided in Section 19, by causing the action or proceediss - be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaivient of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laiz; for damages that are atiribuiable o the
impairment of Lender's interes! in the Property are hereby assigned and sho’; o paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiof (2 Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Relensed; Forbenrance By Lender Not a Waiver. Extenzior of the time for paymen! or
modification of amortization of the sums secured by 1his Securily Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the linbility of Borrower of in s Successors in Interest
of Borrower. Lender shall not he required to commence proceedings against any Suecessor in "aterost of Borrower
or 1o refuse (o extend time for paymem or otherwise modify amortization of the sums securvd-oy this Securlty
Instrument by reason of any demand made by the original Borrawer or any Successors in Interest of Parrower. Any
forbearance by Lender in cxcrcising any right or remedy Including, without limitation, Lender's accepiance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amaus’ then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Scveral Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabiliy shall be joint and scveral. However, any Borrower who co-signs this Sccurity
Instrement but does not excecute the Nole {a "co-signer™): (2)is co-signing this Sccurity Instrument only to morigage.
grant ard convey the co-signer's inlcrest in the Property under the terms of this Security Instroment: (b} is not
personally obligated to pay the sums sccured by Ihis Security Instrument; and {c) agrees that Lender and any other
Borsower can agreeto cxicnd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer's consent.

ILLINGIS - sar;glo Family - Fannlo Mag/Freddio Mac UNIFORM INSTRUMENT - MERS YDocMagic
Form 9014 1/01 Page 8 of M
e



2131917208 Page: 11 of 17

UNOFFICIAL COPY

_ S!lbjm:l 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Leader, shall obtain all of Borrower's riahts
and benefiits under this Security Instrument. Borrawer shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such refease in writing. The cavenants and agreements of this
Security Instrurmen shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with Borrower's
defoult, for the purpose of protecting Lender's intcrest in the Property and rights under (his Security Instrument.
including, but nat limited 10, aitorneys' fees, property Inspection and valuntion fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee w Borrower shall not be construed
as o prohibition on the charging of such fee. Lender moy not charge fees that are expressly prohibited by this Security
Instrument or b Applicable Law.

If the' Cowy i8 subject to 2 Jaw which sets maoximum loan charges, and that faw is finally Interpreted so that the
interesi ar other l=an charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such {on charge shull be reduced by the amount necessury 1o reduce the charge to the permitted limit;
and (b) any sums wraw'y cvllected from Borrower which exceeded permiticd limils will be refunded to Borrower.
Lender may choose to nizke Jhis refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. If a refund essces principal, the reduction will be treated as a partial prepayment without any
prepuyment charge (whethei <« notl » prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by direct paym.r* to Borrower will constitute a waiver of any right of action Borcower might
have arising out of such overchasge.

15, Notices. All natices given by 3orrewer or Lender i connegtion with this Security Instrument must be in
writing. Any notice to Borrower in connectiun \vith this Security Instrument shall be decmed to have been given to
Borrower when mailed by first clase mail or when 1ctually delivered 1o Rorrower’s notice address if sent by other
means. Nolice to any one Borrower shall constituie «.5ice to all Borrawers unicss Applicable Law expressly requires
otherwise. The natice address shall be the Propesty A’druss unless Botrower has designated a substitute notice
address by notice to Lendes, Borrower shall promptly wotifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of add.'es-, *hen Borrower shall only report a change of address
through that specified procedure. There may be only one designued notice address under this Security Instrument
at any onc time, Any notice to Lender shall be given by delivering i 0: by mailing it by first class mail to Lender's
address stuled herein unless Lender has designnted another address by aciics to Borrower. Any notice in copnection
with this Security Instrument shall not be deemed to have been given 1 Ler.dei until actally received by Lender.
If any notice required by this Security Instrument is also required unider App¥icable Law, (he Applicable Law
requirement will satisfy the corresponding requirement under Ihis Security Instaviceit.

16. Governing Law; Severability; Rules of Construction. This Securily Iratrrinent shall be governed by
federal lnw and the taw of the jusisdiction in which the Property Is locnted. All rights s o obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lave, | /ipplicable Law might
explicitly or implicilly allow the parties to agrec by contract or il might be silemt, but such sucuce shall nor be
consirued as a prohibition against agreement by contract. In the event that any provision or cluues of (his Security
Instroment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ol this Securily
Instrument or the Note which can be given effect withowt the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corre sy ing
neuter words or words of the feminine gender; (b) words in the singular shall mean and includc the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligalion to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Bexcficial Interest in Borrower. As uscd in this Scction 18, “nterest in
the Property” means any legal or beneficial interest in the Propersty, including, but not limited to, those bencficial
intcrests transferred in a bond for deed, contracs for deed., installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future daic to a purchaser,
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If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a
natural person and a beaeficial interest in Borzower is sold or transferred) without Lender's prior wrillen consent,
Lender may requircimmedinte paymont in full of all sums securcd by this Sccurity Insttrument. However, this option
shall nol be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. ‘The natice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrawer fails 1o pay these sutus prior (o the expiration of
this Bp:nod. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstute After Acceleration. If Borrower meets ceriain conditions, Borrower shall
have the righ. 2o have enforcement of this Security lnstrument discontinued at any tinte prior to the earliest of: (n)
five days beluie sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as
Applicable Lai raght specify for the termination of Borrower's right 1o reinstate; or (c) entry of  judgment enforcing
this Security Tnsuumeat, Those conditions are that Borrower: (1) puys Lender ull sums which then would be due
under this Security Lis-anent and the Note as if no acceleration had occvered; (b} cures any default of any other
covenants or agreemems; /) ways all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable altomyr fces, property inspection and vatuation fees, and other fees incurred for the purpose
of prolecting Lender's intercad in the Property and rights under this Security Instrement; and (d) 1akes such action as
Lender may reasonably require io .ssave that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's abligutii 10 p2y the sums secured by this Security Instrument, shall continue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums
and expensces in one or more of the following fo.ms, os sclected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer® s check or cashicr'« chech, provided any such check is drawn upon an institution whose
deposits are insured by a federal ngoncy, instrurcnulity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and Sbliyations secured hereby shalf remain fully effective as if
no acceleration hod occurred. However, this right toreinsiats shiall not apply in the case of acceleration under Section 18.

20, Sale of Note; Chunge of Loun Servicer; Notice of Srievance. The Note or a partial interest in the Note
(together with this Sccurity Tnstrument) can be sold one or more irier wvithout prior notice to Borrower. A sale might
result in a change in the cntity (known as the “Loan Scrvicer”) that <o%wsets Periodic Payments due under the Note
and this Security Insicument and performs other mortgage loan servicirs cbligmions under the Note, this Security
Instrument, and Applicable Luw. There also might be ane or more changes 74 i Loan Servicer unrelated to n sale
of the Note, If there is achange of the Loan Servicer, Barrower will be given writiza notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f e i¥ote is sold and thereafier
(he Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mongng 2 loin servicing obligations
1o Borrower will remnin with the Loan Servicer or be transfecred 10 asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender moy commence, join, or be joined to any judicial action (as vither an individuat
litigant or the member of a class) thai arises from the other party's sctions pursuant to this Security Ins:aricnt or that
alleges that the other pasty has breached uny provision of, or any duty owed by reason of, this Securily ‘nstument,
until such Borrower or Lender has notified the other party (with such aotice given in compliance with the requireraents
of Scction 15) of such alleged breach and afforded the other panty hercto a reasonable period after the giving of such
nolice (o toke corrective action, Tf Applicable Law provides a time period which must clapse before certain action
can be taken. that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acccleration given
(o Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opportunily 1o take corrective action
provisions of this Section 20.
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2L, azardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substagces
defined as toxic or hazardous substances. poliutants, or wastes by Environmenial Law and the following substances:
gasnli.nc. keroscne, other flammable or toxie petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive malerials: (b) “Environmental Law” means federal
luws and laws of the jurisdiction where the Property is located that relate (o healih, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial nction, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition" meuns n condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or thresten to release any Hazardous Substances, on or In the Property, Borrower shall not do, nor allow anyone else
lo do, anythiz affecting the Property (a} that is in violatien of any Environmental Law, (b) which creates an
Environmeitta}-Condition, or () which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that ud>arsely affects the value of the Property. The preceding 1wo sentences shall not apply 10 the
presence, use, of =2ur.ge on the Property of smull quumtides of Huzurdous Substunces that ure generully recognized
lo be appropriate «o zomial residentia) uses and to maintenance of the Property (including, but not limited to,
hazardous substances in sorsumer products).

Borrower shall promp?’y rive Lender written notice of (a) any investigotion, claim, demand, Fawsuit or other
action by any gavernmental o7 «cgulatory agency or privale party involving the Property end any Havardous Substance
or Environmental Law of which Berroar: hus actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, discharps. cclease or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or relense of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is natified by 211y governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hozardow Substance uffecting the Property is neccssury, Borrower shall
promptly tke all necessary remedial actions in accora wice with Environmental Law. Nothing kercin shall create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lar<e: further covenant and agree as follows:

22. Acceleration; Remedles, Lender shall give notive tr Borrower prior to acceleration loliowing
Borrower's breach of any covenant or agreement in this Security Ir.tr cment (but not prior (o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice sba¥ specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the da*z 1+ notice is given {o Borrower, by
which the default must be cured; and (d) that fallure to cure the default un or velore the date specified in the
notice may result in acceleration of the sums secured by this Security Inst-vvient, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borvower uf t%e right to reinsiale afler
acceleration and the right to assert in (ke foreclosure proeceding the non-existence of a default or any other
defenso of Borrower to acceleration ond foreclosure. If the defavlt is not cured on or lvefore the date specilied
in the natice, Lender at its option may require imumediate payment in full of all sumns securod by this Security
Instroment without further demand and may foreclosc this Security Instrument by judicial procerlioe, Lender
shall be entitled o collect ull expenses incurred in pursuing the remedies provided In this Seetion 2%, ‘ncluding,
bus not limited to, reasonable aftorneys' fecs and costs of title evidence,

23, Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Suearity
Instrumenl. Borrower shall pay any recordation costs. Lender inay charge Borrower a fee for releasing this Security
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permined
under Applicable Law.

24. Walver of Homeslead. In accordance with Iliincis law, the Borrower hereby releases and waives ol rights
under and by virtue of the [llinols homesicad cxemption luws,
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25. Placement of Collateral Protection Insurance. Unless Borruwer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lencder, Lepder may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower's
interests. The coverage that Londler purchases may not puy any clnim tha Borrower makes or any claim that is mile
ngainst Borrower in connection wilh the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obinined insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the coliaieral, Borrower will be respousible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added (o Borrower's total outstanding balance or obligation. The costs o the insurance may be more than the cos!
of insurance Sarrower may be able 1o ohtain on its own.

BY SIGNIMG BELOW. Borrower accepts and ageees (0 the terms and covenants contained in this Security
Instrament and it-uny Rider exgeuted by Borrower and recorded with it

/

a [} g
U M W - (Seal) (Seal)

Jeevelnram M Na[r.ami -Botrower Prathima D Obla -Borrower
Witness Mitness
ILLINOIS - Single Family - Fannip Mas/Freddie Mac UNIFORM INSTRUMENT - MERS 'ﬁ:DUCMagic
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Stale of ILLINOIS

(Space Below This Lire For Acknawlodgmont)

County of .Cook

| l‘q(-:l F\c‘ A “/-\ (QJL i ]D(, /\/o 4‘(:/"'(/ cenify that

(here give name of officer and his official title) 7

Jeevanranm i Nattami AND Prathima D Obla

(name of grantor, i if acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known 10 me 10 be the s person whose ame is (or ) subscribed 1o the foregoing instrainent,
appeared before me this day in person, and-acknowledged that he (she or they) signed and delivered the insirument
as his (her or their) free and volumary ac, for the uses and purposes therein set forth. )

Dated: G 21, 202

OFFICIAL SEAL

|  ADRIEN ACEVEDO

4 NOTARY PUBLIC, SYATE OF 1LLINOIS
My Comunission Expires Dec. 16, 2024§

{Seal)

A

«Shzpature of olficer)

Loan Qriginator: Todd Marguerite, NMLSR ID 384520
Loan Originator Organization: Guaranteed Rate, Inc¢, NMLSR ID 2611
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EXHIBIT A
The Land is described as follows;

LOT 70 IN PLUM GROVE PARK ESTATES UNIT 2 BEING A RESUBDIVISION OF PART OF LOTS 19, 20, 22,
23, 24 AND 25 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRST ADDITION TO PLUM GROVE FARMS A
SUBDIVISION IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 3,
1987 AS DOCUMENT 87425913

02-27-209-031
244 W, Boardw=: Dr., Palatins, IL. 60067

This is only & part of a 2016 ALTA® Commilment for Title Insurance lnsved by WFG Netional Titls Insuranca Compeny. This
Canm’;lﬁ:m i:':yo! V:Bd without the Notice; tha Commilment to Issue Policy; the Commitment Condlons; Schedide A; Schadule B, Pant
i=Roquiremonis; and Schedule B, Parl N—Exceplions; and & counfer-signalure by tho Company or i9 issuing agont (hot may be in
olsctronic form.

ALTA Commitmen Exhibit A - 08-01-2018 TT21-30195W
WFQ Form No 3173800-EX Pago 10f1
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Loan Number: 213893310

FIXED INTEREST RATE RIDER
Date: AUGUST 21, 2021
Lemder: GUARANTEED RATE, INC.

Borrower(s): Jeevanram M Nattami, Prathima D Obla

TS TIXED INTEREST RATE RIDER is mude this  21st  dayof AUGUST, 2021
am i incueperated into and shall be deemed 1o amend and supplement the Security nstrument, Deed of
Teust, or Scority Deed (the “Sccurily Instrument™) of the same daic given by the undersigned (the
“Borrower”) i sezure repuyment of the Borrower's (ixed rate promissory note (the “"Note™) in favor of
GUARANTEED R Tt., INC.
{the "Lender™). ‘The Scourity Instrumient encumbers the property more specifically described in the Security
Instrument and $ocated

244 W LoLPOWALK DR, PALATINE, TLLINOIS 60067
Il‘ropcrty Address)

ADDITIONAL COVENANTS. i 2anlition to the covenants und agreements made in the Secority
Instrument, Borrower angd Lender funbercovennnd s agree us Tollows:

A. Definition { E ) "Noute” of the Security Instrumend is herehy deleted amd the lollowing
provision is substituted fn its place in the Sccurity (nsirument:

( E ) "Note” means the promissory noke signed by the Porrower and dated  AUGUST 21, 2021
The Note states tha Borrower owes Lerder TWO HUNDRED THIRTY-FOUR THOUSAND AND

00/100 Dotara (U5, 8 234,000,00 )
plus interest,  Borrower has promised 1o pay this debt in regolar @ iodic Payments and to pay the debl in
full nnt kter than SEPTEMBER 1, 2036 o the rje of 2.250 .

BY SIGNING BELOW, Borcower accepts and agrees to the terms and coveimnts contained in this Fiaed
Intesest Rate Rider.

b e\

A o ——

mwcr Jeev nram M Nattami Pate WBorrower prathima D Obla Nale

ILUNOIS FIXED INTEREST RATE RIDER v DocMagic
ILARRDR 03/03/19



