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ASSIGNKinT OF RENTS

THIS ASSIGNMENT OF RENTS dated November S5, 2027, '» made and executad betweon PMQ Assoclates,
inc,, An Nincis Corporation, whose address is 144 Stamfor Tourt, Gilberts, IL 60136 (roferred to below as
“Grantor”} and MLLENNIUNM BANK, whose address i 2077 Mirir St., Des Pleines, L. 80016 (reforred to
helow as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants & coninuing security interest in, and
conveys to Lander all of Grantor's right, title, and intorest in and to the Re's from the following described
Property located in Cook County, State of Hlinols:

Situated in the County of Cook, State of Hlinois, to wit:

UNIT NOS. 103 AND 104 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCX#SSD PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL™): THE EAST 350.0 FEE! 0% THE NORTH
266.0 FEET, AS MEASURED ON THE EAST AND NORTH LINES THEREOF, OF THE SOUT/W.CST 1/4 OF
THE NORTHEAST /4 , TOGETHER WITH THE EAST 350.0 FEET OF THE SOUTH 198.4 7TET, AS
MEASURED ON THE SOUTH AND EAST LINES THEREOF OF THE NORTHWEST 1/4 OF THE NCTARAST
114, ALL IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SAID SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHIGAGO, AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED SEPTEMBER 19,
1973 KNOWN AS TRUST NO, 77971 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, AS DOCUMENT NO, 23435351; TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREON AS OEFINED AND SET FORTH IN SAID DECLARATION OF GONDOMINIUM
OWNERSHIP AND SURVEY)

The Property or His address is commonly known as 538-542 Campus Drive, Arfington Heights, I 60004. The
Property tax identification number is 03-07-200-027-1003 & 03-07-200-027-1004.

USI
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CROSS-COLLATERALIZATION. In addilion to the Note, this Asslgnment secures all obligations, debis and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by
Lender against Grantor or any one or more of them, whether now existing or heréafter arising, whether related
or unrelated to the purpase of the Note, whethar voluntary or otherwise, whether due or not due, direct or
indirect, determined or undeterminad, abselute or contingent, liguidated or unliquidated, whether Grantor may
be llable individually or jointly with others, whether obligated as guarantor, surely, accommodation party or
otherwise, and whather recovery upan such amaounts may be or hereafter may become barred by any stalute of
limitations, and whether the abligation tc repay such amcunts may be or hereafter may become otherwise
unenforczable.

THIS ASSIGNMEVT IS GIVEN TO SEGURE (1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANGE
OF ANY AND ALL OELIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. THIS ZSHIGNMENT [S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMARCE. Except as otherwise providad in this Assignment or any Related Dacuments,
Grantor shall pay to Lender ul amounts secured by this Assignment as they become due, and shall striclly
perform ail of Grantor's obligat'zas under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and no iang as there is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents sha'l not constitute Lender's consent o the use of cash collateral in a
bankruptcy procaeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIFES, Grantor warants that;

Ownership. Grantor is entitled to receive the {ient= free and clear of all rights, loans, liens, encumbrances,
and clalms except as disclosed to and accepted by Lerder in writing.

Right to Assign. Granior has the full right, power and muthority to enter into this Assignment and to assign
and convey the Rents 10 Lender.

No Prior Assignment, Grantor has not previously assigned 07 conveyed the Rents to any other person by
any instrument now in foree,

Mo Further Transfer. Grantor will not sell, assign, encumber, or otheraise dispogse of any of Granlor's
dghts in the Renis except as provided it thls Asslgnmant,

LENDER'S RIGHT TO RECEWVE AND COLLECT RENTS. Lender shall have ine‘fright at any time, and even
though ne default shall have occurred under this Assignment, to collect and receive the Rents. For this
purposze, Lender Is hereby given and granted the following rights, powers and authorily.

Natice to Tenants. Lender may send notices to any and all tenants of the Properl adising them of this
Assignment and directing ali Rents fo be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demend, collecl and
receive fram the tenants or fram any other persons liable therefor, all of the Rents; institute ana ~arry on all
legal proceedings nacessary for the protection of the Property, including such procesdings as may be
necessary to recover possassion of the Property; coilect the Rents and remave any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Propsrty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
coniinuing costs and expenses of maintaining the Properiy in proper repair and condition, and also to pay
all faxes, assessments and waler ulllitles, and the premlums on fite and other insurance affected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllincis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditlons as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither in
Lender's name or in Grantor's name, 1o rent and manage the Properly, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appronriale and may act exclusively and solely in the place and stead of Grantor and to have all of
the power: ot Grantor for the purposes stated abova,

No Requiramaen’ io Act. Lender shall not be required to do any of the foregoing acts or thmgs. and the fact
that Lender sha! r'..ve performed one or more of the faregoing acts or things shall not require Lender to do
any other speclfic 2 thing.

APPLICATION OF RENTS, /Al nosts and expenses incurred by Lender in conhection with the Property shall be
for Grantar’s account and Lewcr may pay such costs and expenses from the Rents. Lender, in fts soke
discretion, shall determine the app!ation of any and all Rents recelved by it; however, any such Rents received
by Lender which are not appheo ‘o such costs and expenses shall be applied to the Indebledness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assigiment. and shall be payable on demand, with interest at the Note rate
from date of expenditure unill paid,

FULL PERFORMANCE. ¥ Granter pays all oi 1= Indebtedness when due ang otherwise performs alf the
cbligations imposed upon Grantor under this Asm,;nrr‘:.‘,*. the Note, and the Relatsd Documents, Lender shall
execute and deliver to Grantar a suitable satisfaction of this Asslgnment and suitable statements of temination
of any financing statement on file evidencing Lender's secarity interest in the Rents and the Propery. Any
termination fee required by law shall be paid by Grantor, if perriitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and therazier Lender is forced ta remit the amount
of that payment (A) to Grantor's trustee in bapkruptcy of to any simwar person under any federal or state
bankruptcy law or law for the refief of debtors, (B) by reason of any judomnat, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's prinery, or (C} by reason of any
seftlement or compromise of any claim made by Lender with any clainizit {including without Emitation
Grantor), the Indebiedness shall be considered unpaid for the purpose of enforée ment of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or olher instrument or agreement eviderCn the indebtedness
and the Property will contitie to secure the amount repaid or recovared to the same e.ctar( < If that amount
never had been originally raceived by Lender, and Grantor shall be bound by any judgmer., decree, order,
seltiament or compromise relating to the indebtedness ar to this Assignment,

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially afiac. Lender's
interest in the Properly or if Grantor fails to comply with any provislon of this Assignment or any Related
Documents, incuding but not limited to Grantor's fallure to discharge or pay whan due any amounts Grantor is
required o discharge or pay under this Assignment or any Related Documents, Lender on Grantors pehalf may
(but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, flens, security interests, encumbrances and ather claims, at any time levied or
placed on the Rents or the Properly and paying all casts for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rale charged
unger the Note from the date incurred or pald by Lender to the dale of repayment by Grantor, All such
expenses will become a part of the Indebtadness and, at Lender’s option, will {A} be payable on demand; {B)
be added fo the balance of the Note and be apportioned among and be payable with any instaliment payments
to bacome due during elther (1} the term of any applcable insurance policy; or (2) the remaining term of the
Note; or (C) be trested as a balloon payment which wiil be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all ather rights and
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remedies to which Lender may be entitled upon the occurrenee of any Event of Defauit.

DEFAULYT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this
Assignment:

Paymeant Default. Grantor fails to make ahy payment when due under the Indebtedness,

Other Defaults, Grantor fails to comply with or to perform any other lerm, cbligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contalned in any other agreement between Lender and Grantor.

Default or LUther Payments. Failure of Grantor within fhe time required by this Assignment to make any
payment for tax=z or insurance, or any ofher payment necessary to prevent filing of or to effect discharge
of any iien.

Default In Faver of Talrl Padies. Any guarantor or Grantor defaults under any loan, extension of credit,
secyrity agreament, puringse or sales agreement, or any other agreement, in faver of any other creditor or
person that may materialy affect any of any guarantor's or Grantor's property or abllity to perfarm their
respective obligations under this-Aasignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assigimant or the Related Documents 5 false or misleading {n any materlal
respect, aither now or st the time mags i fumished or becomes false or misleading at any time thersafter.

Defective Collateralization. This Assignmerd o 2y of the Related Documents ceases to be in full force and
sffact (including faifure of any collateral docuinent to create a valid and perfected security interest or lien}
atl any time and for any reason.

Inselvency. The dissolution or fermination of Granirc's exlstence as a going business, the insolvency of
Grantor, the appolntment of a receiver for any pan of Grantar's properly, any assignment for the benefit of
creditors, any type of craditor workout, or the commencsrren’ of any proceeding under any bankmipicy or
insolvency laws by or againsi Grantor,

Craditor or Forfeiture Proceedings. Commencement of foreciosure o farfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, Yy any creditor of Grantor or by any
governmental agency against the Rents or any property securng tin indebledness. This includes a
garnishment of any of Grantors accounts, including deposit accounts, with Londer. However, this Event
of Defauit shall not apply if there i a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the credifor or forfeilure proceeding and if Grantar gives Lender written
notice of the croditor or forfeiture proceeding and deposits with Lender monies or #-surety bond for the
creditor or forfeiture praceeding, in an amount determined by Lender, in its sole ciseration, as belng an
adequate reserve or bonhd for the dispute,

Property Damage or Less. The Properly s lost, stolen, substantially damaged. sold, ar borowed against.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any Guarantcr of any of
the Indebtednass o any Guararlor dies or becomes incompetant, of revokes or disputes the validity of, o
liability under, any Guaranty of the indebledness.

Adverse Change, A material adverse change occurs in Grantdor's financial condition, or Lender believes the
prospect of payment or parformance of the Indebtedness is impaired.

tnsecurity. Lender in good faith belioves itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a nofice of a breach of the same provision cf this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15} days; or {2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems In Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
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compliance as s00n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exetclse any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
reqtired {o pay.

Cotlect Rents. - Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect e <ents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, a5ainst the Indebtedness. In furtherance of this right, Lender shall have all the righis
provided for in tne-Lznder's Right to Receive and Collect Rents Section, above. If the Renis are callected
by Lender, then Graniorwievocably designates Lender as Granter's attorney-in-fact to endorse instruments
received in payment tharaq! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or clher users to Lander In response to Lender's demand shall satisfy the obligations
for which the payments are made, 'whether or not any proper grounds for the demand axisted. Lsnder may
exercise its rights under this subparaoraoh either in person, by agent, of through a receiver.

Mortgagee in Possessien. Lender shall have the right to be placed as mortgages in possession or fo have a
receiver appolnted 1o take possession nfel or any part of the Proparty, with the pawer to profect and
praserve the Property, 1o operate the Propery oreceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of tha receivership, against the Indebtedness.
The mortgagee in possession or raceiver may sene without bond if permitted by law. Lender's right ta the
appointment of a recelver shall exist whether or-puithe apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment Ly tander shall not disqualify a person from serving as
& recaiver,

Other Remedies. Lender shall have ail other rights and remedies provided In this Assignment or the Note or
by law.

Election of Remaedies, Election by Lender to pursue any remedy shal/‘not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfam an obligation of Grantor undar
this Assignment, after Grantor's fallure to perform, shall not affect Lenoer’s right to declare a dafeult and
exercise its remadies.

Attormeys' Fees; Expenses. [f Lender inslifutes any suit or action to enforce-any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may (djurge reassnable as
attornays' fees al tial and upon any appsal. Whether or not any court action & involved; 5+ 1o the extent
not prohibited by law, alf reasonable expenses Lender incurs that In Lender’s opinion are puressary al any
tima for the protection of its interest or the enforcement of its rights shall become s rart of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the a.penditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenders attorneys' fees and Lender's iegal expensss, whethar or not there is a
lawsuit, including stlorneys' fees and expenses for bankruptey proceedings (inciuding efforts to modify or
vacate any sutomatic stay or injunction), appesls, and any antlicipated post-udgment cofiection services,
the cost of searching records, abtaining title reports (including foreclosure reporis), surveyors' reports, and
appraisal fees, title Insurance, and fess for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellansous provisions are a part of this Assignment:

Amerdments, This Assignmenf, together with any HRelated Dacuments, conslitutes the enlire
understanding and agreement of the pariies as to the matters set forth in this Asslgnment. No alieration of
or amendment to this Assignment shall be effactive unless given in writing and signed by the party or
partiaes sought to be charged or bound by the alteration or amendiment,
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Caption Headings. Capfion headings in this Assignment are for convenience purposes only and are not {o
be used to interpret ar dafine the provisians of this Assignment.

Governing Law. This Assignment will be govemad by federal law applicable 1o Lender and, to the extent
not preempted by federal law, the iaws of the State of llinois without ragard to its confllets of faw
provisions. This Assignment has bean accepted by Lender in the State of Hlinois.

Choice of Venue. IF there is a lawsuit, Grardor agrees upon Lerder's request to submit to the jurisdiction
of the courts of Cook County, State of Hlinois.

Merger. Thzre shall be no merger of the interest or estate created by this Assignment with any other
interest or esiatz in the Property at any time held by or for the benefit of Lender in any capacity, without
the writter consznt of Lender,

Interpretation, (1) I all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the «ingular shall be desmed to have been used in the plural where the context and
construction sa require.< {2}, if more than one person signs this Assignment as "Grantor,” the ohligations
of each Grantor are joint anr several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Granlors. If Borawer and Grantor are not the same person, [ender need not sue Borrower
first, and that Borrower heed not-us joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenlenre purposes only, They are nol to be used to interpret or define the
provislons of this Assignmant.

Neo Waiver by Lender, Lender stiall nol be diemed to have waived any righls under this Assignment unless
such waiver js given in writihng and signea o, Lender. No delay or omission on the part of Lender in
exercising any right shall operale as a waiver of such right or any ofther right, A waiver by Lehder of a
provision of this Assignment shall not prejudice ‘or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision ar any otaer provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and G avtor, shall constiiute a walver of any of Lender's
rights or of any of Grantors obligations as to any future trznsactions. Whenever the consent of Lender is
required under thig Assignment, the granting of such consent Ey Lender in any instance shall not constitute
continuing consent to subsequent instances where such conseniis reauired and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shal 2e given in writing, and shall be
sffective when aclually delivered, when actually received by telefacsimiie (Lriess otherwise required by
law), when deposited with a nationally recognized avernight courier, or, if vonled, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, ciracted to the addresses
shown near the beginning of this Assignment. Any party may change its addvess fur nolices under this
Assignment by giving formal written natice to the other parties, specifying that the puepes=-of the nofice is
to change the party's address. For notice purposes, Granfor agrees to keep Lender infornea al all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more tha" une Grantor,
any notice given by Lender to any Grantor is desmed to be notice given to all Grantors.

Powers of Atformey. The various agencies and powers of afforney conveyed on Lender under this
Assignment are granted for purposes of security and may nol be reveked by Granlor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ilegal,
invalid, or unerforceable as to any dircumstance, that finding shall not make the offending provision lllegal,
invalid, or unenforceable as 1o any other clrcumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and anforceable. If the offending provision cannot be so
modified, it shall be considered delated from this Asslgnment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
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interest, this Assignment shalf be binding upon and inure to the benefit of the parties, thelr successars and
assigns. If ownership of the Properly becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantors successors with reference to this Assignment snd the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or fiabilty under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. AlS parties to this Asslgnment hereby waive the right to any jury trial in any action,
proceeding, o counterclaim brought by any parly against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefts of the
homestead exemption laws of the State of Hllnois as to all indebtedness secured by this Assignment

Waiver of Right of Rwiemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSiGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 3A5 1601{b} OF._ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTiON ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TQO REDEEM THE PROFERTY.

DEFINITIONS. The following capitaiized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specifically stated to the sontrary, all references to dollar amounts shall mean amounts in
{awiul money of the United States of America.” Words and terms used in the singular shall include the phural,
and the plural shall include the singular, as the cor:t=xt may require. Words and terms not ctherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means thi>- PSSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from fime 1o time, sgether with all exhibits and schedules attached to
this ASSIGNMENT CF RENTS from time to time.

Borrower. The word "Borrower” means PMQ Assoclates, Inc., 2n Hiinois Corparation.

Event of Default. The words "Event of Default” mean any of tie avenis of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means PMQ Associates, Inc., An lliingls Corperation.

Guarantor, The word "Guarantor® means any guarantor, surely, or accomindation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, incly ding without mitation
e guaraniy of all or part of the Note.

Indebtedness. The word "Indebtedness” means ali princlpal, nterest, and other amcuris, costs and
expenses payable undsr the Nota or Related Documents, together with zil renewals of ericnsions of,
modifications of, consclidations of and subsfitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender fo discharge Grantor's obligations or expenses incurred by Lender to
anforce Grantor's obligalions under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without fimitation, Indebtedness includes ail amounts that may be indirectly
secured by the Crass-Collaleralization pravision of this Assignment.

Lender. The word "Lender” means MILLENNIUM BANK, its successors and assigns.

Mote. The word "Note” means The word "Note™ means the promissory note dated November 05, 2021, in
the original principal amount of $113,000.00 from Grantor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissary
note or agreement,

Property. The word "Property” means all of Grantor's right, title and interest in and to all fhe Property as
described in the "Assignment™ seclion of this Assignment.
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebledness.

Rents. The word "“Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, alt rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to recelve 2ad collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY Bu” AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF O+ ()RANTOR ON NOVEMBER 3, 2021.

GRANTOR:

PMQ ASSOCIATES, INC., AN ILLINOIS CORPORATION

By:

Faidgl Khaja Mohjmmed, Pr*ldent of PMQ Assucistes, inc.,
An lllinvis Corporation

CORPORATE ACKNOWLEDSMENT

STATE OF __De | AW Are )
) $8
comrvor__ New (aste )

On this 4—"‘"\ day of Novcw\bw , 209\( before me, the undzisigned Notary
Public, personally appeared Faisal Khaja Mohammed, President of PMQ Associates, Inc., An Hiizo’< Sorporation
, and known to me to be an authorized agent of the corporation that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority
of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this Assignment and in fact executed the Assignment on
behalf of the corporation.

By L/Q//LL Residing at Ci-l'u'zms BAnk

Notary Public in and for the State of Df [awaye

My commission expires __| “mmmt mﬂm " M |
STATE OF DELAWARE
My Commission Expires Jan. 29, 2022




