UNOFFICIAL COPY

T ) Doc#. 2132004421 Fee: $98.00
[llinois Anti-Predatory Karen. vartrugh
H o]s] ounty wler
Lending Database Date: 11/16/2021 02:57 PM Pg: 1 of 14
Program

Certificate of Compliance |

Report Mortgage Fiaud

844.768-1713
‘The property identified as: .~ PIN: 16-08-305-013-0000 ) o
Address;
Street; 132 § HUMPHREY AVE
Street line 2:
City: OAK PARK State: IL ZIP Code: 60302

Lender Caliber Home Loans, Inc.

Borrower: Elizabeth Arendt, a single woman and Jaqulyn Arendt-Orakir, a single woman

AGSH 297k

Loan / Mortgage Amount: $597,272.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t¢ record a residential
martgage secured by this property and, if applicable, a simultaneously dated HELCC.

Certificate number: FA4DB7B9-48F3-41AD-BDAT-FED4C1929250D Execution date: 11/5/2021




2132004421 Page: 2 of 14

UNOFFICIAL COPY

Afier Recording Return To:

FIRST AMERICAN MORTGAGE
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This Instrument was prepared by
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1525 8. BELT LINE ROAD
COPPELL, TX 75019

—~— |Space Above This Line For Recording Data)

Loan Number 9773727152
MERS Number 100820997737271521
FHA Case No.

MORTGAGE 138-1476627-703

DEFINITIONS

‘Words used m multiple sections of this document are defired selow and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 15.

{A} "Secaurity Instrument” means this document, which is dated ' WNOVEMBER 05, 2021, logcther with all
Riders to this document.

(B) "Borrower" is ELIZABETH ARENDT, A SINGLE WOMAN; JAC(ULYN ARENDT-ORAHIM, A
SINGLE WOMAN;. Borrower is the mortgagor vader this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a ginorate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is che inortgagee under this
Seeurity Instrument. MERS is organized and existing under the laws of Delaware, and hac.an address and
telephane number of P.O. Box 2026, Flint, M1 485(1-2026, tel. (888) 679-MERS. 4
(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized »4d existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, T 72019,

(E} "Note” means the promissory note signed by Borrower and dated NOVEMBER 05, 2021 Ths-Note
states that Borrower owes Lender FIVE HUNDRED NINETY-SEVEN THOUSAND TWO HUNDRED
SEVENTY-TWQ AND 00/100THS Dollars (11.S. $597,272,00) plus interest. Borrower has promised o pay
this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2051.

(F) "Property” wmeans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

FHA JLLINOIS MORTGAGE (9/14)
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(H) "Riders” means all Riders to this Security Instrument that arc excented by Borrower. The following
Riders are to be executed by Borrower [check box as applicabls]:

[ Condominium Rider O Growing Equity Rider 1 Adjustable Rate Rider
[ Planned Unit Development Rider [ Graduated Payment Rider O Non-Owner Oceupied Rider

[ Revocable Trust Rider

{Ty "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances 27'd dministrative rufes and orders (that have the effect of law) as well as all applicable final, non-
appealable judiciZ! opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imprsed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

{K) "Electronic Funas Zrausfer™ means any transter of funds, other than a transaction originated by check,
draft, or similar paper instiurment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but iz pGtTimited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire (ransfzez, and automated clearinghouse transfers.

{L) “Escrow Items" means those iters that are described in Section 3.

(M) ‘“"Miscellaneous Proceeds" means ary compensation, setllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (1) damage
to, or destruction of, the Property; (i) condemnativir or other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or {(iv) misrepresentaions of, or omissions as to, the value and/or condition
of the Property.

(N) "Marigage Insurance" means insurance protecting Leader against the nonpayment of, or defoult on, the
Loan,

{O) "Periodic Payment" means the regularly scheduled amcant éie for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrumeitt.

{(P) VRESPA" means the Real Estate Settlement Procedures act {12-11.8.C. § 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be 2mended from time to time, or
any additional or successor legislation or regulation that governs the samc.sijzet matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that 7i¢ imposed in regard fo a
"“federally related mortgage loan" even it the Loan does not qualify as a "federally reicied imortgage loan" nnder
RESPA.

{Q) "Seeretary” means the Secretary of the United States Department of Housing ant Uban Development
or his designec.

{R) "Successor in Interest of Borrower" mecans any parly that has taken title to the Property. #blther or not
that party has agsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (if) the performance of Rorrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following desciibed property located in the _ County  {Type of Reeording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction:

FHA ILLINOIS MORTGAGE (49/14)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 132 § HUMPHREY AVE

[Street]
OAK PARK , Hlinois 60302-4713 {("Property Address"}:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eagements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower 1 this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leude"s successors and assigns) has the right: 1o exercise any or all of those interests, including, but
not limited to, the-right to forectose and sell the Property; and to take any action required of Lender including,
but not limited to, relexz*ag and canceling this Security Instrument.

BORROWER COVEXIANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right to meortgage, grant 2ad’ convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borvawer warrants and will defend generally the title to the Property against all claims
and demands, sabject to any encunlory neas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constifute s uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower audLonder covenant and agree as follows:

1. Payment of Priucipal, Intercst, Escrow flems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Noto.and late charges duc under the Note. Borrower shall
also pay fiunds for Escrow Items pursuant fo Sectior 3. " Payments due under the Note and this Security
Instrument shall be made in U1.S. currency. However, it auy :heck or other instrument received by Lender as
payment under the Note or this Security Instrument is returned <o Vender unpaid, Lender may require that any or
all subscquent payments due under the Note and this Securivy/Initnunent be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ordei; ¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an.ivsotution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatiun sesignated in the Note or at such
other location as may be desipnated by Lender in accordance with the notice provisions in Section 14. Lender
may return any payment or partial payment if the payment or partial payments are ‘e fficient to bring the Loan
current. Lender may accept any pavment or partial payment insufficient to bring the “oan current, withont
waiver of any rights hereunder or prejudice to tts rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If zach Periodic
Payment is applied as of its schedoled due date, then Lender need not pay interest on wnapplicd futds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrewzr does not
do so within a reasonable period of time, Lender shall either apply such funds or retim them to Borrower. . Tf not
applied earlier, such finds will be applied to the ontstanding principal balance under the Note immediate!y prior
to foreclosure, No offset or ¢faimn which Borrower might have now or in the futiure against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Secority Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary tnstead of the monthly mortgage insurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
TECH# 4826-6155-2724v (page 3 of 12 pages)
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Second, to any taxes, special assesstents, Ieasehold payments or ground rents, and fire, flood and other
hazard msurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leonder on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for payment of amonnts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a hen or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
msurance regreed by Lender vnder Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary o. tie/monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items. are called "Facrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community »ezoriation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shail ke.an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section . Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay *iue Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any o=l Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower skall) pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds /nas been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment witlin such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts-vhall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phiaze "eovenant and agreemeni” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuunt'ts a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Hiection 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such imount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance vith Section 14 and, upon such revacation, Borrower
shall pay to Lender all Funds, and in such amounts, that are ther required under this Section 3.

Lender may, at any time, collect and hold Funds in an amointi(a) sufficient to peromit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the'max’mum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis o2 "Corrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured vy 2/rederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so tiswred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thap the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fands, annvally analyzing the escrow
account, or verifying the Escrow Items, unfess Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ov-carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the ¥uinds, Lender
shall give 1o Borrower, withoul charge, an amual accounling of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bonvower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 2 monthly payments. Iff
there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Barrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payvments.

FHA ILLINOIS MORTGAGE (%/14)
HC# 482601554724y2 {page 4 of 2 pages)
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TUpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comnmmity Association Dues, Fees, and Assessments, if any. To the exteni that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Seccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only uniil such proceedings are concluded; or
{c) secures frnin the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument: ¥ Zender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice.i=’o’ven, Borrower shall satisfy the lien or take one or more of the actions set forth ahove in
thig Section 4,

5. Property Insuranze. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against 1ops 7y fire, hazards included within the term "extended coverage," and any other
hazards including, but not lirtiied to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in he amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which righuchsilmot be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, etther: {a)-4 wie-time charge for flood zone determination, certification and
tracking services; or (h) a one-time charge for flucd Zone determination and cedificalion services and subsequent
charges cach lime remappings or similar changes ¢ceurwhich reasonably might affect such determination or
certification. Borrower shall also be responsible for the payraent of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any [tood zone determination resuliing from an objection
by Barrower.

It Borrower fails to maintain any of the coverages destrided above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is widér ao obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover/Zender, but might or might not protect
Borrower, Borrower's equity in the Property, or ihe contents of the Property, aguinst any risk, hazard or liahility
and might provide greater or lesser coverage than was previously in effecl. Sorrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insaraucs that Borrower could have
obtained, Any amounts dishursed by Lender under this Section 5 shall become adsiiional debt of Borrower
secured by this Sceurity Instrument.  These amounts shall bear interest at the Nute rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrows= reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subje’t to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lendcr s mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cartlicates. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal Gotices. I
Borrower obtaing any form of msurance coverage, not otherwise required by Lender, for damagd iz, or
destruction of, the Property, such policy shall include a standard mortgage clausc and shall name Lender as
mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Tender's security is
not lessened. During such repair ard réstoration period, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-6155-4724v2 fpage 5 af 12 pages)
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proceeds until Lender hias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the inswrance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with the excess, if any, paid to Borrower. Such msurance proceeds shail be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. It Borrower does not respond within 30 days to a noetice from Lender (hat the insurance
carrier has oathrid to seftle a clain, then Lender may negotiate and settle the claim. The 30-day period will
begin when the qoitce is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herebyassigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaidander the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right te any refund ¢! nneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such {1ghis are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or r=tre the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then duet

6. Oceupancy. Bormower shial) occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the cxceution of this Szcurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least.nne-vear after the date of occupancy, unless Lender determines that
this requirement shall casse undue hardship o the Borrower or unless extenuating circumstances exist which
are beyond Borrower's controf.

7. Preservation, Maintenance and Protecion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shail maintain the Property in order to prevent b2 Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Seciiei S that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damagidao, avoid further deterioration or damage. It
insurance or condempation proceeds are paid in connection with/d=muage to the Properly, Borrower shall be
responsible for repairing or restoring the Property only if Lender bhw released proceeds for such purposes.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, If the insurance or condemnation proseerds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or
restoration.

If condemnation proceeds are paid in connection with the taking of the propert), Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Insirument, frst to any delinquent
ameunts, and then to payment of principal. Any application of the proceeds to the principal raaliinot extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propertv” ~1f it has
reasonable cause, Lender may iuspect the inferior of the improvements on the Properly. Lender Ghall give
Borrower notice at the time of or prior to such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

FHA ILLINOIS MORTGAGE (9/14)
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proceeding that might significantly affect Lender's interest in the Property and/or rights nnder this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lenider's inferest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turnest'en or off. Although Lender may take action under this Section 9, Lender does not bave to do so
and is not underauy duty or obligation to do so. It is agreed that Lender incors no Hability for not taking any or
all actions autharized under this Section 9.

Any amouts'dzhursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Insicomient. These amounts shall bear inferest at the Note rate from the date of disbursement and
shall be payable, with sucliinterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrupzert is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to f:c Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Miscellareous Proceeds; Forfeiture. All Miscellineons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miseciiancons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econowsicaiiy feasible and Tender's security is nof lessened, During such
repair and restoration period, Lender shall have theight to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to enuurc the work has beer completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. "Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the wvork is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such -Miscellaneous Proceeds, Lender shali not be
required to pay Borrower any interest or eamnings on such Miscel)ineous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, thieivl’scellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, /sith the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be-applied in the order provided for in Sction 2.

In the event of a total taking, destruction, or loss in value of the Propeity, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thei due, with the excess, if any,
paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which-the fair market value
of the Property immediately before (he partial taking, destroction, or loss in value is equal'ta or greater than the
amount of the sums secured by this Sccurity Instrument immediately before the partial taking, cestruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured Ly w»e Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following traction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss i value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, o less in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, desteuction, or loss in valug, unless Borrower and Lender
otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

FHA [LLINOIS MORTGAGE (9/14)
TICH 4826-61 5541242 fpage 7 af 12 pages)

T T

| 2~97737%2 -2 87T



2132004421 Page: 9 of 14

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the Opposing
Party (as defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Parly” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
i the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributeplo£o the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misceliarcrus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for iu S=ction 2. ,

11. Borrower Not'FPeleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of 2insrfization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in/4iierest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowcr.) Fender shall not be required to commence proceedings against any
Successor in Interest of Bomower or 10 tefuse to extend time for payment or olherwise modily amortization of
the sums secired hy this Security Instrriient by reason of any demand made by the original Borrower or any
Successors in Interest of Barrower, Any-fylearance by Lender in exercising any right or remedy including,
without limitation, Lender's accepiance of paypicats from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thes'due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; Sucecessors and Assigns Bound. Borrower covenants and
agrees that Borrowet's obligations and lability shall be join? and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signar™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's inierest in Hie Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forscar or make any accommodations with
regard to the terms of this Sccunty Instrument or the Note without the co-signer' consent.

Subject to the provisions of Section 17, any Successor in Inlerest of Sovrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lenddr, «hall obtain all of Borrower's
rights and benefits vnder this Security Instrument. Borrower shall not be released frrin Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 19} and benefit the successors
and assigns of Lender. ‘

13. Loan Charges. Lender may charge Borrower fees for services performed incopisction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights underibis Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Linder may
collcet fees and charges anthorized by the Secretary. Lender may not charge fees that are expressly prohibited
by this Security Instrumient or by Applicable Law.

If the Loan is subject to a law which sets maxinmum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ar to be collected in connection with the Loan exceed the permilted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permiited limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refundcd to Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note or
by making a direct payment to Borrower. Tf a refund reduces principal, the reduction will be treated as a partia}
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prepayment with no changes in the due date or in the monthly payment amounl unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Berrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitule notice address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by Girst class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrewer: Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender wnilactually received by Lender. If any notice required by this Security Instrument is also
required under Applicapls Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instriniest,

15. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law o the jurisdiction in which the Property is located. All rights and obligations
conigined in this Sccurity Instrwaert are subject fo any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitlv allow the parties to agree by conlract or it might be silent, but such
silence shall not be construed as a prohikition against agrecment by contract. In the event that any provision or
clause of this Security Instrument ar the Nuiecunflicts with Applicable Law, such conflict shall not affect other
pravisions of this Security Instrument or the Nowz"which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given oneCopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest it Barrower. As used in this Section 17, "Interest
in the Property” means any legal or bencficial interest in the Tronerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for "déer, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower at a2 fuiure date (o a purchaser.

1 all or any part of the Property or any Interest in the Property is sol(t or wransferred (or if Borrower is not
a natral person and a beneficial interest in Borrower is sold or transferred) sdthoul Lender's prior wrillen
consent, Lender may require immediate payment in full of all sums sccured Ly this Security Ingtrurnent.
However, this option shall not be exercised by Lender if such exercise is prohibited by anplicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14 within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails (@ pry these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securily Tastrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain (onditions,
Borrower shall have the right fo rcinstatement of a mortgage loan. Those conditions are that Borrower: (a1 ays
Lender afl sums which then weould be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanlt of any other covenants or agrecments; (c) pays all expenses incurred in enforcing
this Security Tnstrument, iacluding, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Barrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
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Applicable Eaw, However, Lender is not required to reinstate if: (i) Lender has accepted reinstatenent after the
commencement. of foreclosure proceedings within twa years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstaternent will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in cne or more of the following [orms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instriment) can be sold one or more times without prior notice to Borrower, A sale might result in a
change in flie endty (known as the "Loan Scrvicer”) that collects Periodic Payments duc under the Note and this
Security Instreinent and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Appiicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. I7thera s a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name ard address of the new Loan Servicer, the address to which payments should be made
and any other information RZYPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan. i< serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing oblipations to Borrowe: will remain with the Loan Servicer or be transferred to a successor Loan
Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Net Third-Party Penetciary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any cntity that purchases the Nute)iur certain fosses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees thai the Botrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, not-is Barrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to do o bv.Anplicable Law.

21. Hazardons Substances. As used in this Sect on 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gaseline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, «0d radivactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Proparty is located that relate to health, safety or
covironmental protection; (¢) "Environmental Cleanup" includes 7.y resnonse action, remedial action, or
removal action, as defined in Envirenmental Law; and (d) an "Environmen al Condition" means a coadition that
can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, wr.release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Binrrower shail not do, nor
allow anyone else lo do, anything affecting the Property (a) that is in violation of any Ensironmental Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Harardous
Substance, creates a condition that adversely affects the value of the Praperty. The preceding iwo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous srestances that
are generally recognized to be appropriate to normal residential uses and to maintenance of bz’ Property
(including, but not timited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lavmsiit or
other action by any governmental or regnlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition causcd by the presence, use or release of a Flazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govermmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecling Lhe Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides atherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of < default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on-w before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument withont further demand and may
foreclose this Secvioy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purscing/rho remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cosie v¥ditle evidence.

23, Release. Upon payoent of all sums sceured by thls Secunity Instrument, Lender shall release this
Security Instrument. Borrowe, shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only [t the f2¢ is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Lave,

24. Waiver of Homestead. In aclordznce with THinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tllinois homssiead exemption laws,

25. Placement of Collateral Protectivi “aswrance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bomower's-azreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance putchased by Lender, but only after providing Leadsr with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lerder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including mierest and any other charges Lender may
impose in connection with the placement of the insurance, until-tu¢ cffective date of the cancellation or
expiration of the insurance. The costs of the insurance may he added to Birrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of Insurance Barsower may be able 1o oblain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covensats contained in this
Security Iostrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Wilness -

Witness -

%ﬂ?@*—:} (Seal)

Bo?rower - ELIZABETH ARENDT
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W AREND
State of TELINOIS )
)
County of COOK )
Enter County Here

This

mstrrment  was  acknowledged before me on O\/ﬂﬂ'f ﬂﬂ/k}b\f §
! T

(SEAL)

_ by Elizabeth Arendt and Jagulyn Arendt-Orahim.

(Joo

Signatyre of Notary Public

i Amm&m"““w&'

OFFICIAL SEAL My Comumission expires:

10136 /4]

d Teresa Aluise i E
d MOTARY PUBLIC, STATE OF ILLING! \
a iy tommission Expires 12/30/24
; b g T i

Loan Originator Organization; CALIBER HOME LOANS, BVC.

NMLS 1D: 15622
Loan Originator: DOUG WALL
NMLS TD: 211502
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CHICAGO TITLE
COMPANY

EXHIBIT "A"
Order No.:  21GSA269896NA

For APN/PiresLiD(s); 16-08-305-013-0000

LOT 13 IN BLOCK TN THE SUBDIVISION OF PART OF THE EAST QUARTER OF THE
SOUTHWEST QUART &R OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, _YING BETWEEN THE SOUTH LINE OF THE CHICAGO AND
NORTHWESTERN RAILROAD RIGHT OF WAY AND THE NORTH LINE OF THE DUMMY RAILROAD
RIGHT OF WAY, IN COOK/CCLIMTY, ILLINOIS.




