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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3,11, 13, 18, 20 and 21, Certain rules tegarding the usage of words used in this

document are also provided in Section 16,

(A) “Security Insirument” means this document. which is dated August 26, 2021, together with all
Riders to this document,

(B) “Borrower” is JOSEPH M., SICILIANO ANTJ JDANNE SICILIANO, HUSBAND AND
WIFE, NOT AS JOINT TENANTS OR AS TENAN T IN COMMON BUT AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Sceurity Instrument;

(C) “Lender” is U.S. Bank National Association, Lender is 4 vational bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender Is the mortgagee under this Security Yustrument,

(D) “Note” means the promissory note signed by Borrower and datedAugust 26, 2021, The Nofe
states that Borrower owes Lender Nine hundred thirty seven thousand Sve nundred and 007100
Dollars (U.S. $937,500.00) plus interest at the rate of 2.500%. Borrewer has promised fo pay this
debt ins regular Periodic Payments and to pay the debt in full not later than Sentember 1, 2051,

(E) “Properly” means the property that is described below under the heading “Tyans)r of Rights
in the Property,”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and all sums due under this Security Instrument, plus interesc:
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(G) “Riders” means all Riders to this Security lnstrument that are executed by Borrower, The
following Riders are {0 bs executed by Borrower [check box as appiicable]:

X . Adjustable Rat¢ Rider 0. Condominfum Rider O Second Home Ridet
(3 Balloon Rider B Planned Unit Development Rider' 0O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law® means all controlling applicable federal, state and Tocal statutes;
regulations, ordinances and administrative tules and orders (that have the effect of law) as well as- -
alt applicable final, non-appealable judicial opinions,

(V) *Community Association Dues, Fees, and Assessments™ means all dyes, fees, assessments

and othet charges that are imposed on Borrower or the Property by a condominiuim association,
homecwrets association or similar organization, '

(3) “Elecironle Funds Transfer” means any transfer of funds, othet than a transaction otigiriated
by chieck, drn.f, or similar papet instrument, which s initiated through an electronic ferminal,
telephonic jxstrument, computer, or magnetic tape so asto order, instruct, or authorize a financial
institution to dedii o~ credit an account, Such ferm includes, but is not.limited to, poini-of-sale
transfers, automated teiler machine transactions, transfers injtiated by telephone, wire {ransfers,
and automated clearinliouse transfers, ' '

(K} "Escrow ltems” mear's thesa fems that ate described in Section 3,

(L) “Miscellaneous Proceeds " teuns any compensation, settiement, award of damages, or
proceeds paid by any third party (othet than {nsurance proceeds paid under the coverages described
in Section 5) for; (1) damage to, or wesimction of, the Propetty; (if) condemnation or other taking of
all or any part of the Property; (iii) cotveyance in liey of condemnation; or (iv) misrepresentations
of, ot omissions as to, the value andfor cor dition of the Property. ‘

(M) “Morigage Insurance™ means insurance orotecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Paymeni” means the regularly sched(led amount due for (i) principal and infetest
under the Note, plus (ii) any amounts under Section 3 of £ Security [nstrument.

(0) “RESPA" means the Real Estate Settlement Procedurcs A st (12.U.8.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER, Pari 1024), as they might be
amended from time to time, or any additional or successor legisiztion or regulation that governs _
the same subject matter, As used in this Security Instrument, RESFA 1=7rs to all requirements and
resfrictions that are imposed in regard to a "federally related mottgage loa:* even if the Loan does
not qualify as a “federally related mortgage loan" under RESPA. )

(F) “Successor in Interest of Borrower™ means any party that has faken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or t s Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan, and all renewals, extensions and modifications of the Note; end (ii) the performante uf
Borrower's covenants and agreements unider this Security Insfrument and the Note, For this purposs,-
Berrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

. ) L. 12201354631 )
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Tollowing described properfy located in the County [Type of Recording Turisdietion] of COOK [Name
of Recording Jurisdiction]: LOT 13 AND THE SOUTH 1,2 OF LOT 12 IN THE SUBDIVISION

OF THE EAST 1/2 OF LOT 7 (EXCEPT THE EAST 8 ACRES THEREOQOF) IN SNOW ESTATES
SUBDIVISION BY SUPERIOR COURT PARTITION OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, MERIDIAN IN COOK
COUNTY, ILLINOIS,

Parcel ID Number: 14-30-106-024-0000 which currently has the address of 3131 N Hoyne Ave
[Street] Chicago [City], Illinois 60618 [Zip Code] (“Property Address™):

FOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenanzes, and fixtures now or hereafter a pert of the property. All replacements and additions

shall alse be overed by this Security Instrument, All of the foregoing is referted fo in this Security
Instrument as the "Property, ™ '

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has
the right to mortgags, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recosd. Lorrower warrants and will defend generally the title to the Property against
all claims and demands, svkicct to any encumbrances of record.

THIS SECURITY INSTRUM, EN’_{"up'mbines uniform covenants for national use and fon-uniform
coyenants with limited variations by Jusfsdiction to constitute g uniform security instrument covering
rea] property. A

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal'of, and interest on, the dobt evidenced by the
Note and any prepayment charges and late charges due undet the Note, Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Payments due vder the Note and this Security Instrument
shall be made in U.S. currengy. However, if any check or other instrament received by Lenderas
payment under the Note or this Security Insirument is refumer t¢ Lsnder unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender; (a) cash; (b) money order; {c) certified check,
bank check, treasurer's check or cashier's check, ‘provided any such chedk iz drawn upon an institution
‘whose deposits are instited by & federal agency, instrumentality, or entity; or{d) Electronic Funds
Transfer, '

Payments are deemed teceived by Lender when received at the location designaie in the Nofe of

at such other location as may be designated by Lender in accordance with the notice Lrov sions in
Section 15. Lender may return any payment or partial payment if the payment or partiai payzients are
insufficient to bring the Loan current, Lender may accept any payment of partial payment tsitficient
to bring the Loan current, without waiver of any ri ghis hereunder or prejudice to its rights to rfiss
such payment or partial payments in the future, but Lender ig nof obligated to apply such payments at
the time such payments are accepted. If sach Periodic Payment is applied s of its seheduled due date,
then Lender need not pay interest on unapplied funds, Lendet may hold such unapplied funds untif

. . 2204354831 7
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Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied fo the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrowet might have now or in the fisture agalnst Lender
shall relieve Borrower from making payments due under the Note and this Security Instroment or
performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2,

all payments aceepted and applied by Lender shall be applied in the following erder of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounis due under Section 3,
Such payments shall be applied to each Periodic Payment in the order ifv which it became due. Any
temaining amounts shall be applied first to late charges, second to any other amounis due under this.
Security Tastrument, and then to reduce the principal balance of the Note,

If Lender redelves a payment from Borrower for a delinquent Periodic Payment whieh includes a )
sufficient amouuria pay any Jate charge due, the payment may be applied to the delinquent payment
and the late charge, "{more than one Periodic Payment is ovtstanding, Lérider may apply any paymerit
received from Borrvwes in the repayment of the Periodic Payments if; and to the extent that, each
payment can be paid in 7ul’, To the extent that any excess exists after the payment is applied to the
full payment of one or tiure Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall te wrplied first to any prepayment charges and then as described in the
Note,

.Any application of payments, insiraice procgeds, or Miscellaneous Proceeds to principal due.under
the Note shall not extend or postpone the e date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shial pay fo Lendef on the day Periodic Payments are

due under the Note, until the Note is paid in full, ‘suta (the “Funds™) to provide for payment of
amounts due for: (2) taxes and assessments and other itoms which can attain priority over this Secutity
Instrument as a lien or encumbrance on the Property; (0} leasehold payments or ground rents or

the Property, if any; {c) premiums for any and all insurance required by Lénder under Scction 5;

and (d) Mortgage Insurance premiums, if any, or any sums peyable by Bofrower to Lender in liey

of the payment of Mortgage Insurance premiums in accordancz with the provisions of Section 10,

These items are called “Escrow Fems, ™ At origination or at any tin'e dutlng the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Barrower, and such dues, fees and assessments shall be an Escrow Item, Bo:rower shall promptly-
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
‘Funds for Escrow Hems unless Lender waives Barrower's obligation to pay the Fards for any or all
Escrow Items. Lender may waive Borrower's obligation to pay o Lender Funds for avy or all Escrow
Ttems at any time. Any such waiver may only be in writing; In the event of such waiver, Berrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for wiioh _
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lende: 1 ceipts
evidencing such payment within such time period as Lender may require. Borrower's obligatior io
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is ysed in

o - 2354831 _
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Section 9, If Borrower is obligated o pay Escrow Items difectly, pursuant to a'waiver, arid Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated tinder Section 9 tg repay 10 Lender any such
amount; Lender may revoke the walver as to any or all Escrow ltems at any fime by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall bay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect ad hold Funds in an amount {a) suffieient to pormit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender.
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
-and reasonable estimates of expenditures of futiire Escrow Iteras or otherwise in accordange with
Applicable Law. '

The Furds suall be held in an institution whose deposits are insured by a federal agency,
instrymentasify; or entity (including Lender, if Lendet Is an institution whose deposits are sd insured)
orin any FedsraliTome Loan Bank. Lender shall apply the Funds to pay the Bscrow Ttems no later

than the time spesir'd under RESPA. Lender shall not chatge Borrower for holding and applying the
Funds, annually analy~ing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on thé Fands and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wiitng oz Applicable T.aw requires interest to be paid on the Fuids, Lender shall
not be tequired 1o pay Borrowar sty interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sheli be paid on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds as required by RESPA.

If there 1s @ stirplus of Funds held in esciow, as defined under RESPA, Lender shall account to.
Borrower for the excess funds in accordance vith RESPA, Ifthere is 2 shortage of Funds held in
escrow, as defined under RESPA, Lender shall nelity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary {o make.up the shortage in accordance with RESPA, but.

in no more than 12 monthly payments. If there is a daficizney of Funds held in escrow, as defined _
under RESPA, Lender shall notify Borrower as requiret. by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the deficiency in accordanse with RESPA, but in no more than 12
-monthly payments,

Upon payment in full of all syms secuted by this Security Instrumeht, Tender shall ‘promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Yines, and impositions
attributable fo the Propeity which can atfain priority over this Secutity Instrurient, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, 21d Assessments, if
any. To the exfent that these items are Escrow Items, Borrawer shall pay them in the/marner provided
in Section 3. ) X

Borrower shall promptly discharge any lien which has priority over this Secutity Instrumerit un'ess
Borrower: (a) agrees in wrlting to the payment of the obligation secured by the lfen in a manne’
aceeptable to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the Jien in, legal proceedings which in Lender's

. . 2201354831 '
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opinion operaté to prevert the enforcement of the lien while those proceedings are pending, but

only tmtil such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory {o Lender subordinating the Jien to this Security Instrument, If Lender determines thet any’
part of the Property {s subject to a lien which can attain priority over this Security Instrument, Lender
‘may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lendet may require Borrawer fo pay s one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the im provements now existing or hereafter erected
on the Pronanty insured against Toss by fire, hazards included within the ferm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. Tnistnsurance shall bs maintained in the amounts {including deductible levels) and for

the periods that Lznder requires. What Lender requites pursuant to the preceding sentenees can

change during the te-im of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lexder's right to disapprove Botrower's choice, which tight shall not be exercised
unteasonably. Lender mday equire Borrower to pay, in connection with this Loan, either: (a) a one-
time chatge for flood zong determination, certification and tracking services; or (b) a one-time charge
for flood zone determination ang o witification services and subsequent charges each time remappings
or similar changes oceur which feasos shly might affeet such determination or certification, Borrower
shall also be responsible for the payment of any fees imposed by the Federal Eniergency Management:
Agency in connection with the review of 20y flood zone determination resulting from an objection by
‘Borrower.

1f Botrower fails to maintain any of the coverages doscribed above, Lender may obtain insurance
Ccoverage, at Lender's option and Borrower's expense, Iender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such roverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the P wetty, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser woverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage se-obtained might significantly exceed.
the cost of insurance that Borrower could have obtained. Any amovras disbursed by Lender under,

this Section 5 shall become additional debt of Borrower secured by ¢his Security Instrument. These.
amounts shall bear interest at the Nole rate from the date of disbursemers and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and tenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and siiall name Lender

as mortgagee and/or as an additional loss payee, Lender shall have the right 1o hold the palictes and
rencwal certificates, If Lender requires, Borrower shall promptly give to Lender all teceipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otieiwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a s*aniard
mortgage clause and shall name Lender as mortgagee and/or as an additional Joss payee,

. o 220138483
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower ofherwise
agree in writig, any insurance proceeds, whether or not the undertying insurance was required

by Lender, shall be applied to restoration or repalr of the Property, if the restoration or repait i
economically feasible and Lender's security s not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly; Lender may disburse proceeds for the repairs and
restorafion in a single payment or In a seties of progress payments as the work is completed, Unless

an agreement is made in writing or Applicable Law tequires interest to be paid on such Insurarice
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public ~djusters, or other third parties, retained by Borrowet shall not be paid out of the insurance
procesds ane shall be the sole obligation of Borrower, If the restoration or repair s not economically
feasible or Lepdar's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thig Seenrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proczeds shall be applied in the order provided for in Section 2,

1f Borrower abandons ine Property, Lender may file, negotiate and settle any available instrance
claim and related matters, 1¥ Barrower does not respond within 30 days to a notice irom Lender that
‘the insurance carrier has offersi fo seitle & claim, then Lender may negotiate and settle the ¢laim,
‘The 30-day period will begin wisi the notice is given. In either evenl, or if Lender acquites the
Property under Section 22 or othery ise, Botrower hereby assigns to Lender (a) Borrowet's rights to
any insurance proceeds in an amouni ot in exceed the amounts unpaid under the Note of this Security-
Instrument, and (b) any other of Borrowei'v1ights (other than the right to any refund of uncarned
premiums paid by Borrower) under ell instzarea policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property, Lendcr may use the insurance proceeds either to repait
or restore the Praperty or fo pay amounis unpald under the Note or this Security Instrument, whether
or not then due, '

6. Occupancy. Borrower shall occupy, establish, and vse inp Property as Borrower's principal
tesidence within 60 days after the execution of this Security irstrument and shall continug fo oceupy
the Property as Borrower's principal residence for at least one yar after the date of occupancy, inless
Lerider otherwise agrees in wiiting, which consent shall not be unre asor.ably withheld, or unless
extenating circumstances exist which are beyond Borrower's controi,

7. Preservation, Maintenance and Protection of the Property; Inspzctions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterio ate.or commit waste

on the Property, Whether or not Borrower is tesiding in the Property, Botrrower ¢hail maintain the
Property in order to prevent the Property from deteriorafing or decreasing in value dve toits condition,
Uniless it is determined pursuant to Section 5 that repair or festoration is not economicaly ieasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or darraoe,

If insurance of condemnation proceeds are paid in connection with damage to, or the taking Of, tha
Property, Borrower shall be responsible for repairing or testoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in & single payment or in a series of progress payments as the work is completed. If the insurance or

S _ . 200435463 _
ILLINOIS-SIngle Family-Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3044 1201
Wolters Kluwer Financlal Services, Tne: ’ o 03029

) 2021082621.1.0,3686-120210426Y Page 7 of 17

Bl g S ""rgs



2132021528 Page: 9 of 23

UNOFFICIAL COPY

condemnation proceeds are not sufficient to repaif or restors the Propetty, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifithas
teasonable cause, Lender may inspect the intérior of the improvemients ori the Property. Lender shall
give Borrower notice at the time of or prior-te such an interior Inspection specifying such reasonabla
canse, '

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Botrower or any persons of entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materlally false, misleading, or inaceurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Propetty as Lorrower's principal residence,

8. Protectio’t of Lender's Interest in the Property and Rights Under this Security )
[nstrument. If (@) Borrower fails to perform the covenants and agreements contained iri this Secirrity
Instrument, {b) ther is a legal proceeding that might significantly affect Iender's interest in the. _
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or fortetrre, for enforcement of'a lien which may attain priority over this Security
Instrument or to enforce laws or reeulations), or (¢} Botrower has abindoned ths Property,then
Lender may do and pay for whatzver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Jastrument, including protecting and/or-assessing the value.

of the Property, and securing and/or repaiting the Property, Lender's actions can include, but are hot

limited to: (a) paying any sums secured Uy‘d iien which has priority aver this Security Instrumnent; (b
appearing in court; and (c) paying feasonabie sworneys' fees to protect its inferest in the Property and/
or rights under this Security Instrumient, inclucing its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited ‘0, enering the Property 16 make repeirs, change
Joeks, replace or board up doors and windows, drain weer from pipes, elfminate building or other _
code violations or dangerous conditions, and have utilities torned on or off, Although Lender may take.
action under this Section 9, Lender does not have to do $0 8Py A2 not undet any duty or obligation to

do so. It is agreed that Lender incurs no liability for not taking ey or all actions authorized under this
Section 9, '

Any amounts disbursed by Lender under this Section 9 shall become asiditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a the Mote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendcriw Borrower requesting
‘payment. ‘

If this Security Insfrument is on a leasehold, Borrower shall comply with all the provisiot's of the
Iease. If Borrower acquires fee titls fo the Property, the leasehold and the fee title shali o merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making tfie
Loan, Borroyer shall pay the premiums required to maintain the Mortgage Insurance in effect. It,
for any reason, the Mortgage Insurance coverage required by Iender ceases to be available from

2201354631
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the mortgage insuter that previously provided such insurance and Borrower was required to make-
separately designated payments toward the premiums for Mortgage Insurarnice, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously
In effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage Is nof available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that wers due when the insurance coverage ceased to be i effect.
Lender will accept, use and refain these payments as g non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loanis
ultimately paid in full, and Lender shal] not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longet require Joss reserve payments if Morigags Insurance coverage.
{in the ameunt and for the period that Lender requires) provided by an insurer selected by Lender
again becoms available, is obtained, 2nd Lender requires scparately designated payments toward the
premivms for Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of making
the Loan and Racrower was required to make separately designated payments toward the preiiums
for Mortgage Insurancs, Borrower shall pay the premiums required to maintain Mortgage Insurance in
offect, or to provide & non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance withany written agreement between Borrower and Lender providing for such
termination or until fermiiiation is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay intecesi at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

may incur if Borrower does not tepay-tha Loan as agreed. Borrower is not a party to the Morigage
Insurance, ' '

Mortgage insurers evaluate their total risk ori 21t such insurance in force from time to time, and

may enter into agreements with other parties thaf shar’ or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agreemenisanay require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include,
funds obtained from Mortgage Insutance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, wisther Insurer; any reinsuter, any
other entity, or any affiliafe of any of the foregoing, may receive (dizectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paynems for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, ot reducing losses. If such agreement
. provides that an affiliate of Lender takes a share of the insurer's risk in exchar ge ™ot a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive relnsuratice,* Furthet:

(A} Any such agreements will not affect the amounts that Borrawer has agreed o pry for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increass the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe; ‘g any
refund. '

(B) Any such agreements will not affect the rights Borrower has - i any - with respeci fo the
Mortgage Insurance under the Homeowners Protection Act of 199§ or-any other law, These

_ - 2201354831
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Ttights may include the right to receive cériain disclosurcs, fo request and obtain cancellation of
the Mortgage Insurance, to haye the Mortgage Insuranee terminated automatically, and/or to
recetve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination, '

11. Assignment of Miscellaneous Proceeds ; Forfelture. All Miscellangous Proceeds are.
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sectirity is not lessened,.
During such repair and restoration period, Lender shall have the tight to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has beon
completed {0 Lender's satisfaction, provided that such Inspection shall be undertaken prom ptly. Lender

.may pay tor.he repairs and restoration in a single disbursement or in a series of progress payments as.

the work is zompleted, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on suchiviizeellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suca Mreallaneous Proceeds, If the restoration or 1epair i not economically feasible or

Leender's security woulrd & lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instruracnf, whether or riot then due; with the excess, if any, paid to Borrower, Such

Miscellaneous Proceeds siall be applied in the order provided for in Section 2,

In the ovent of a total faking, destiuction, of loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by tals Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of 4 partial taking, destructior,. 0! 14ss'in value of the Property in which the falr market
value of the Property iinmediately beforé the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secuted by this Security Instrument immediately before the
partial taking, destruction, or 1oss in valug, unless Borrower and Lender otherwise agtee in writing;
the sums socured by this Security Instrument shall be rédaged by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: () the total smount of the sums secured immediately
before the partial taking, destructior, or loss in value divided Ey {b) the fair market value of the
Property immediately before the partial taking, destruction, or 1558 in value, Any balance shal] be paid

‘to Borrower,
In the event of a partfal taking, destruction, or loss in value of the Prope:i in which the Bair market

value of the Property immediately before the partial taking, destruction, or0sz fn value is less than the
amount of the sums sccured immediately beforg the partial taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shial! be applied to the
sums secured by this Security Instrumerit whether or not the sums are then due,

Ifthe Property Is abandoned by Borrower; or if; aficr notlce by Lender to Borrower that he pposing;
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the nofice is given, Lender {s authorized 39
collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property of to the
sums secured by this Security Instrument; whether or not then due, "Opposing Party" means the third:

_ . 2301364834
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party that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of
action in 1_'¢gard to Miscellancous Proceeds,

Borrowet shall be in default if'any action or proceeding, whether civil or criminal, {s begun that, in
Lender's judgment; could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if aceeleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material fmpairment of Lender's inferest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to {he impairment of Lender's inferest.
in the Property are hercby assigned and shall be paid to Lender,

All Miseellaneous Proceeds that are nof applied to restoratior o repair of the Property shall be applied
in the orier vrovided for in Section 2, ' '

12. Borrower Ilot Released: Forbearance By Lender Not a Waiver, Extension of the

time for paymen? or modification of amoriization of the sums secuted by this Security Instrument
granted by Lender to Forrower or any Successor in Interest of Borrower shell riot operate fo release
the liability of Borrowsr 2 any Successors in Intetest of Borrowet, Lender shall riot be required fo

commence proceedings apalust any Successor in Interest of Borrower or to refuse to extend time

for payment of otherwise modiiy: amortization of the sums secured by this Security Instrument by
‘reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercisiny any right or remedy including, without limitation, Lender's

acceptance of payments from third pezsops, entities or Successors In Interest of Botrower or jn

amounts less than the amount then due, slisi ot be a waiver of or preclude the exercise of any tight or
Temedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouind. Borrower
covenants and agrees that Borrower's obligations and iiability shall be joint and several. However,

By Borrower who co-signs this Secutity Instrument bat-does nof execute the Note (a "co-signer"):

(2) Is co-signing this Security Instrument only to mortgage, gant and convey the co-signer's inferest
in the Property under the terms of this Security Instrument; {15 not personally obligeted to pay the
sums secured by this Security Instrument; and.(c) agrees that T.zider and any other Borrowet can
agree to extend, modify, forbear or make any accommodations witt regard to the terms of this Security
Instrument or the Note without the co-signer's consent;

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes

Borrower's obligations under this Security Insirument in writing, and s approyed by Lendet; shatl
obtain all of Borrower's rights and benefits under this Secutity Instrument. Bortovrer shall not be

released from Botrower's obligations and liability inder this Security Instrument unzss | endet agrees
to such release In writing, The covenants and agreements of this Security Instrument shatt sind {except
as provided in Section 20) and benefit the successors and assigns of Lender, '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default; for the purpose of protecting Lender's interest In the Property and rights under this
Security Instrument, including, but not limited to, atforneys' fees, property ins‘p_ectio‘n_ and valuation

N _ _ . 2201354633 '
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Tfees, In regard to any ofher fees, the absence of express authority in this Security Instrument to chargg
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibjfed by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected o fo be collected in connection with the Loan
exceed the permitted limits, then () any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted lim]ts will be refunded to Borrower, Lender may ¢hoose to make this refind by
teducing the principal owed inder the Nofe or by making a direct payment to Bofrower. If a refurid
reduces principal, the reduction will be freafed as a partial prepayment without any prepayment:
chatge (whether or not a prepayment charge 1s provided for under the Note). Botrower's acceptance
of any suza rafund mads by ditect payment to Borrower will constitute & Walver of any right of action
Borrower migit have arising out of such overcharge,

15. Notices, A aotices given by Borrower or Lender in connectlon with this Security Instrument
‘must be in writing, A7y notice to Borrower In connection with this Security Instrument shall be

deemed to have beet: givert to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice ad¢ress f sent by other means. Notics to any one Borrower shall constitute
‘notice to all Borrowers Giitess Anplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Dedtower has designated a substitute notice address by.notice to
Lender, Borrewer shall promptly notiiy - Lender of Borrower's change of address, If Lender specifies
aprocedure for reporting Borrower': change of address, then Borrower shall onty report 3 change of
address through that speeified procedur=. T'hare. may be only one designated notice address under this
Securify Instrument at any one time. Any 006 to Lender shall be given by delivering it or by mailing
it by first class mail o Lender’s addross stated herein unless Tender has designated another address
by notice to Borrower, Any notice in connection With this Security Instrument shall not be deemed 1o
haye been given fo Lender until actually received by “ender. If any notice required by this Security
Insteument is also required under Applicable Law, the Applicable Law requirement will satisfy the-

cotresponding requirement under this Security Instrument

16, Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Froverty is located. All rights and
obligations contained in this Security Instrument are subject to any requiiements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow tne parties to agree by contract

or it might be silent, buf such silence shall not be construed as a prohibitios acainst agreementby
contract, Ini the event that any provision or clause of this Security Instrument or the Note conflicts with.

Applicable Law, such conflict shall not affect other provisions of this Security Ine.riument or the Note
which can be given effeet without the conflicting provision,

As used in this Security Instrament; (a) words of the masceuline gender shall mean and irchudz _
corresponding neuter words o words of the feminine gender; (b) words in the singular shall ;nean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligafion
to take any actior, " '

_ . o _ 2201364534 o
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, ' -

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" meang any legal or beneficial inferest in the Property, including, but riot
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment seles
contract or escrow agreement, the intent of which is the transfer of title. by Borrower at a future date 1o
a purchaser; '

Ifall or any part of the Property or any Interest in the Property is sold of transferred (or if Borrower i
not 3 natural person and & beneficial inferest in Borrower is sold or transferred) without Lender's prior
‘writteti consent, Lender may require immediate payment in ull of all sums secured by this Security
Instrumers, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lzw, '

If Lender exewnises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd ofnat less thar 30 days from the date the notice is given in accordance with Section
15 within which Boirovier must pay all sums secured by this Security Instrument, If Borrower fails o
pay these sums prior o ae expiration of this period, Lender may invoke any remedies permitted by
this Security Instroment-without further notice or demand on Borrower..

19, Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time

‘prior ta the earliest of: (a) five days Uefore sale of the Property pursuant fo Section 22 of this Security-
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
‘tight to reinstate; or (c) entry of a judgment e#orcing this Security Instrument, Those conditions

-are that Borrower: (a) pays Lender all sims waich {kan would be due under this Security Instrument-
and the Note as f'11o acceleration had oceutred; (3) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing .his Secutity Instrument; including, but

Dot limited to, reasonable atforneys' fees, property inspect’on and valuation fees, and other foes )
incurred for the purpose of protecting Lender's interest in {ne 2roperty and rights under this Security
Instrument; and (d) tekes such action as Lender may reasonally require to assure that Lendér's interest-
in the Property and rights under his Security Instrument, and Borrowe:'s obligation to pay the sums
secured by this Security: [nstrument, shall continye unchanged unless as stherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstateinsni sums and expenses in one
or more of the following forms, as selected by Lender; (a) cash; (b) money orser; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check:is d awn upon an institution
whose deposits are insured by a federal ggency, Instrumentality or entity; or (d) Rizctronic Funds
Transfer. Upon reinstaement by Borrowet, this Security Instrument and obligations secured hereby-
shall remain fully effective as if no‘acceleration had occurred. However, this right to rzineiata shall not
apply in the case of acceleration under Section 18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & peiia!
interest in the Note {together with this Security Instrumeént) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")

o ' _ 2201564831
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that collects Periodic Payments due under the Note and this Security Instrument and petforins other
mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There alse might be one or more changes of the Loan Setvicer unrelated to 2 sale of the Note, If there
5 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the‘address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note-
is sold and thereafter the Loan is serviced by a Loan Servicer ofher than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicet or be transfered
to a successor Loan Servicer and are nof assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as efther af,
individust lit)gant or the member of a class) that arises from the othet party's actions pursuant to this
Seourity Inst:ument or that alleges that the other party has breached any provision of, or any duty
owed by reasin «.f" thig Security Instrument, until such Borrower or Iénder has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
‘breach and afforded tha ather party hereto a reasonable périod after the giving of such notice to take
-corrective action. If Applicable Law provides a time period which must elapse before cerfain action
can be taker, that time pertad will be deemed to be reasonable for purposes of this paragraph, The
notice of acoeleration and opporiunity to cure given to Borrovwer pursuant to Section 22 and the notice
of acceleration given to Borrowes pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actior provisions of this Sectior; 20;

21. Hazardous Substances. As uséd $n+his Sestion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environments]

Law and the following substances: gasoline, k srosene, other flammable or-toxic petroléum

products, foxic pesticides and herbicides, volatile solv ants, materials containing asbestos or .
formaldehyde, und radioactive materials; (b) "Enviroumsntal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate ;0 health, safety or environmental protection;
(¢) "Environmental Cleanup" Includes any response action; remédial action, or removal action, as
defined in Environmental Law; and {d) an *Environmental Ceaciijon® means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall ot cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Botrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) tha iz in yiolation of any-
Environmentat Law, {b) which creates an Environmental Condition, or (¢} wh.ch, due to the presence,
use, of release of a Hazardous Substance, creates a condltion that adversely affeots the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storag: on the Property
of small quantities of Hazardous Substances that are generally recognized to be approprizie ‘o normal
residential uses and to taintenance of the Property (including, buf not limited to, hazardoag suhsiances
in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

_ . ) N L ..
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, Telease or
threat of release of any Hazardous Substance, and (c) any condition eaused by the presence, use or
release of a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns,
or ts notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions In accordance with Environmental Law, Nothing herein
shall create any obligation on I.ender for an Environmental Cieanup.

Non-Uniform Govenants, Borrower and Lender futther covenant and agree as foilows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
folloying Porrower's breach of any coyenant or agreement in this Security Instrument (but not
prior toacezleration under Seetion 18 unless Applicable Law provides otherwise). The notice
shall specify; () the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from th:e date the notice is given to Borrower, by which the default must be cyred; and
(d) that failureto ¢uve the default on or before the date specified in the notice may result in
acceleration of the suriz secured by this Security Insirument, forcclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
Acceleration and the righc to assert in the foreclosure proceeding the non-éxistence of a default:
or any other defensc of Boriov e {o acceleration and foreclosure, If the default is not cured on
or before the date specified in ite pstice, Lender at its option may require immediate payment in
full of all surns secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial jiro:eeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providel fa this Seciion 22, including, but not Yimited to,
reasonable attorneys' fees and costs of titl¢ tvidence,

23. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this
Secutity Instrument, Borrower shall pay any recordaiior. rosts, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is jaid %o a third party for services rendered and
the charging of the fee is permitted under Applicable Law. '

24. Waiver of Homestead. Tn accordance with Illinois law, 4 Barrower hereby releases and

waives all rights under and by virtue of the 1llinois homestead exen ption laws,

25. Placement of Collateral Protection Insurance. Unless Borfowa' provides Lender with
evidence of the Insurance coverage required by Borrower's agreement with Leuder, Lender may
purchase insurance at Botrower's éxpense to protect Lender's interests in Borrywes's collateral, “This
insurance may, but nieed not, protect Borrower's interests, The coverage that Leridor purchases may
not pay any clair that Borrower makes or any claim that is made against Berrower i connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only attor sroviding
Lender with evidence that Borrower has obtained insurance as required by Botrower's and Tander's
agreement, If Lender purchases insurance for the collateral, Bortower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connéction with the
placement of the insurance, uniil the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The.
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costs of the insurance may be more than the cost of insurance Borower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with i,

Borrower

2

oanne Siciany

Acknowledgmen#
State of Illinois
County of Cook.

This instrument was acknowledged before me on 2o HVJIUB 1 202 by Joseph M
Siciliano. ' '

Notary Public

MARIA E LOPEZ
Official Seal
Notary Pablic - State of lllinois _
My Commission Expires Jul 17,72024

Meane € lopPe ?

(Print Name)
My commission expires; "2~ (. 2.0 24

' 2201254631 .
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.Ackn(}w]edgm ent.
State of Illinois
County of Cook
This instrument was acknowledged before me on 2z Ak U'U‘S,’_ 2o "
Siciliano,. ) ‘
Nomry Pubhc MARIAE LOPE\Z

C::— Official Se2

Public * State of Illinais

I ﬂq— - e PC & My’::c::t:\r:us:on Expires Jul 17, 2024

(Print . Nar 1)
My cominission explres; 2= 17~ 22> 24z

Loan Origination Organizatica; (].S. Bank National Loan Originator: James Patrick Burke
Association NMLS ID; 443260
NMLS ID: 402761

354531
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EXHIBIT A

LOT 13 AND THE SOUTH 1/2 OF LOT 12 IN THE SUBDIVISION OF THE EAST 1/2 OF LOT 7 (EXCEPT THE
EAST 8 ACRES THEREGF}-IN SNOW ESTATES SUBDIVISION BY SUPERIOR COURT PARTITION OF SECTION
30, TOWNSHIP 40 NORTH.'RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION
25; TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

Property address: 3131 North Hoyne Avenue, Chicago, 1L 60618
Tax Number: 14-30-106-024-0000
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 26th day of August, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Insirument ") of the same date given by the undersigned (the "Borrower™) fo secure the
Borrower's Adjustable Rate Note (the “Note ) to U.S, Bank National Association (the “Lender”) of
the same <ate and covering the property described in the Security Instruinent and located at; 3131 N
Hoyne Ave, Chicago, IL 60618 [Property Address],

THE NC'Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE,
INTEREST ZATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT AINY ONE TIVME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MYST PAY.

Additlonal Covenants. In adrition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe! covenant and agree as follows:

A; ln_t_erest Rate and Monthly Payine ot Changes, The Note provides for an initial interest rate
0f 2.500%. The Note provides for changes ir the interest rate and the monthly payments as follows;

4, Interest Rate and Monthly Payment Chariges,

(A) Change Dates, The interest rate I will pay riav change on the first day of September, 2028,
and may change on that day every 12th month theréziter. Each date on which my interest rate could.
«change is called'a “Change Dafe,” )

(B) The Index. Beginning with the first Change Date, my frtorest rate will be based on an Index
that Is caloulated and provided to the general public by an administretor (the “ddministrator™).
The “Index™ is the weekly avetage yield on Unifed States Treasury sécurities adjusted to a constant.
matutity of one year, as made available by the Board of Governors 0,102 Federal Reéserve System.,
The most recent Index value available as of the date 45 days before eacl) Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Cutrent Index will be
deemed to:be zero for purposes of caloulating fy interest rate.

I the Index is no longer available, it witl be replaced in accordance with Section 4(G5 below,

(C} Calculation of Changes: Before each Change Date, the Note Holder will caleulzie my new
inferest tate by adding two and three-quarters percentage point(s) (2.75%) {the “Margin “Meibe
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below, The Note Holder will then round the result of the Margin plus the

‘ | 2201354631 )
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assumabis aftar inilia Petlod) Form 5110 304 {rav. 2120}
{45 Day Lookback) Singla Family- Fraddie Mee UNIFORM INSTRUMENT ’ ) )
Welters Kluwer Financial Services, Ine. ) o . 032021
2021083521.1.0.3688-420210426Y Paga i ol4-
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Current Index fo the nearest one-eighth of on¢ percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my hew interest rate until the next
Change Date.

to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The resulf of this calculation wilt bé
the new amount of my monthly payment, .

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater thati 7.5% or less than 2,75%. Thereafier, my interest rate will neverbe
increased or decreased on any singlé Change Date by more than two percentage point(s) (2%) from
the rate oF interest I have been paying for the preceding 12 months, My interest rate will never be
greater thalt 7.5% or less thar 2.75%. )

(E} Effective Date of Changes. My new interest rate will become effeciive on each Change
Date. I will pay the arhount of my new monthly payment beginning on the first monthly payment
date after the Chinge Date tintil the amount of my monthly payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to mée a notice of any changes in
my intetest rate and fie amoxnt of iy monthly payment before the effective date of any change.
The notice will include infotriztion required by law to be given to me and also the title and
telephone number of & person whe-will answer any question I may have regarding the notice,

(8} Replacement Index and Reniacement Margin. The Index is deemed to be no longer
available and will be replaced if any ui {ie following events (each, a “Replacement Event™) ocour;
(1) the Administrator has permanently or ircfinttely stopped providing the Index to the general

The Note Holder will then determine the amouit of the monthly payment that would be sufficient

public; or (if) the Administratot ot its regulator fssues an official public statement that the Index is
no longer reliable or representative. '

If a Replacement Bvent oceurs, the Note Holder wii1 select a new index (the “Replacement Index”)
and may also select 8 new margin (the “Replacement iirgin "), as follows: :
1. If areplacement index hag been sélected of recommended for use in consumer products,
Including residential adjustable-fate mortgages, by the Board o Governars of the Federal
.Reserve System, the Federal Reserve Bank of New York, or « cotnmittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Psderal Reserve Bank of
‘New York at the time of & Replacement Event, the Note Iolder will oot that index as the
‘Replacement Index, |
2.1t areplacement index has not been selected or recommended for vise in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder wilt make a
reasonable, good faith effort to select a Replacement Index and a Replacerment Marzin that,
when added together, the Note Holder reasonably expects will minimize any charigz i the cost
of the loan, taking into account the historical performance of the Index and the. Replacenient

Index.

R ) 2201354631 _
MULTISTATE ADJUSTABLE RATE RIDER-I-YEAR TREASURY INDEX {Assumabla aflar Inlikal Perlod) Farr 5110 3104 {rov, 2(20)
(45 Bey Lookback) Single Famllys Fraddle Mag UNEFORM INSTRUMENT )
Wollers Kluwer Financiai Savicas; Ing: ' ) . . . 03z02t

2021082621,1.0.3686-J20210428Y Page 2 of 4
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Detes that are more than 45 days after a Replacement Event, The Index and Margin cold
be replaced more than once duting the term of my Noate, but only if another Replacement Event.
occurs. After a Roplacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin,”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such othet information required by applicable law and regulation,

. Transfer of the Property or a Beneficial Interest in Borrower,

1. Until Borrower's initfal interest fete changes under the terms stated in Section A above, Uniform
Covensat 18 of the Security Instrument shall be in effect as follows:

Transrer of the Property or a Beneficial Interest in Borrower. As uised in

this Sectiar 48, “Inferest in the Property” means any legal or beneficial interest i1 the
Property; msiiding, but not limited to, those beneficial inferests transferred i & bond.
for deed, contractior deed, installment sales contract of escrow agreement, the intent of
‘which is the transfr of title by Borrower at & future date to 4 purchaser,

If'all or any part of the Froerty or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest ir Borrawer is sold or
transferred) without Lender's drior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrurnent. However, this option
shall not be exercised by Lender if' ¢l exercise is prohibited by Applicable Law,

1T Lender exerclses this option, Lender'shall pive Borrower notice of acceleration, The
notice shall provide a period of not less thari 30 Jays from the date the notice {s glvenin
accordance with Section 15 within which Botiewer niust pey all sums secured by this
Security Instrumient, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitted vy this Security Instrument without
futther notice or demand on Borrower,

2. After Borrower's Initial interest rate changes under the terms stuced in Section A above, Uniform
Coyenant 18 of the Security Instrument deseribed in Section B1 uhove shall then cease fo be in
effect, and the provisions of Uniform Covenant 18 of the Security Tisiment shall be amerided to
read as follows:.

Transfer of the Property or a Beneficial [nterest in Borrower, As(ssdin
‘this Section 18, “fnterest in the Property” means any logal or beneficial interest in the
Property, including, but not Jimited to, those beneficial interests transferred in » boad
for deed, contract for deed, installment sales contract or escrow agreement, the intont of
‘which s the transfer of title by Borrower at a future date o a purchaser,

Irall or any part of the Property or any Interest in the Propetty is sold or transferred
{or if Borrower i not a tiatural personi and a beneficial interest in Borrowet is sold o
transferred) without Lender's pricr written consent, Lender may tequire immediate

220136483 .. .
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assumable afisr Initial Parlod} Form 5110 3/04 {rav. 2120)
{46 Day Lonkback) Single Family- Freddie Macs UNIFORM INSTRUMENT T
Wollers Kluwar Fliancial Services, inc.: . 0372021
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payment In full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not exercise this option if: (a) Borrower causes fo be submitted to Lender
information required by Lender fo evaluate the interided transferee as if a new loan Wwere
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement In this Security Instrument is acceptable to Lender.

‘To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
‘the fransferee 10 keep all the promises and agreements made in the Note and in this
Seewrity [nstrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Botrower in writing;

1fLender ¢uorcises the option 16 tequire immediate payment in full, Lender shall give
Borrowet nieiice of acceleration. The notice shall provide a petiod of not less than 30
days from the dafs the notice is given In accordance with Section 15 within which.
Borrower must pay #il sums secured by this Secutity Instrument, If Borrower fails fo
pay these sums prior to the explration of this peri¢d, Lender may invoke any remedies
‘permitted by this Sesurity psirument without further notice or demand on Borrower,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Borrower

ﬂisepw Siciliano

2201354621
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