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MORTGAGE

MIN: 1004642-20%0022001~2 MERS Phone: 888-679-6377
DEFINITIONS

Wor ds used i multiple sections of this decumeant are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain i vies regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Justrument” means this decument, whizh is dated NOVEMBER 8, 2021 . together
with all Riders to this docuthent.
(B) "Borrower" is ROLERT WAIKER AND CHRISTINE WARNER, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MEKS is ‘a_separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 4n adress and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (388} 679-MERS,

(D) "Lender'is QRL Financial Services, a division of First ¥ederal Bank

Lender isa FEDERZLLY CHARTERED EANK organized
and existing under the laws of  FLORIDA .
Lender's address is 801 Dewing Way, Madiscun, Wisconsin 53717

(E) "Note" mesns the promissory note signed by Borrovier and dated WOVEMBER 8, 2021
The Note staies that Borrawer owes Lender THREZR HUNDRED THIRTY-SIX THOUSAND EIGHT
HUNDRED ARD Q47100 Dollars (1J,S. $ 336,800.00 ) plus inlerest.
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Borrower has promised to pay (his debt in vegular Periodic Paymenls and to pay the debt in full not later than
DECEMBER 1, 2051 e e ,'

(F) "Property" micans the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(H) "Riders" means ail Riders to this Security Instrurent that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planued Unit Development Rider
] Ballzoa Rider [] Biwcekiy Payment Rider

] 1-4 Family Rider [ Second Home Rider

[¥] Condominium Rider X Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means all.zentrolling applicable federal, state and local statutes, regulations, ordinances and
admiuistrative rules and orders (15 Yave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Asseciation Dues, 1'ees, and Assessments" meane all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Fu nds Transfer” means any (fasséer of funds, other than a transaction originated by check, draft,
or similar paper instrument, vhich is initiated through i <lectronic terminal, ielephonic instrument, computer, or
magnetic tape so as to order, insiruct, or authorize a, \inancial institution to debit or credit an account. Such term
includes, but is not liniited to, point-of-sale iransfers, ‘autontated teller machine transactions, transfers initiated by
wlephone, win: ramsrei g amtemated clearinghionse Lransiers:

(L) "Escrow ltoms" means hese ileins ihat are described ity Sactn 3.

(M) "Miscellaneous Proceeds™ memns sy compensation. scilleinzal] award of damages, or proceeds paid by any
third party (other than insurance proceeds paid underthe coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or ary pa-t of the Property; (iii) conveyance in
lieu of condemmation; or (iv) mistepiesentations of, or omissions &s to, the-value and/or condition of the Property.
(N) "Mortgage Insurauce means insurance protecting Lender a gainst the noap2 yment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly seheduled amount due for (i) princiral and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlemeit Procedures Act (12 T.S.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Pait 1024), as they might be amended from time to tirie, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally relates miorigage foan”
gven if the Loan does tot qualify as a "federally reiated mortgage loan™ under RESPA.

(Q) "Successor in [nterest of Borrower" means any party that has taken tille to the Property, wheilvt ¢r not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY,
This Security Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’ s covenants and agrecments under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and dssigns of MERS the following described property located in the
COUNTY - of Cook
[Type of Recording Ju isdiction] o [Namc of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: ¥7-22-106-076-1020 and 17-22-106-076-1163

which currenily has the address of 5 E l4ath Pl #704
[Street]
Chicago , linvis 60605 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now ur iigreafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pait of the-property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is re ferfesbto in this Security Tnstrument as the " Property. "
Boriower understands and agrees that MERS holds only legal title 20 *az interests granted by Borrower in this Security
Inswument, but. if necessary to comply wilh law or c_usti)rn, MERS (usuominee for Lender and Lender's successors
and assigns) has the right: (o exercise any or all of those interests, includirg, Gut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender meluding, but rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENAN T$ that Borrower is lawfully seised of the estate hereby conveyed ania has the right
to morigage, grant and convey Lhe Property and that the Property is unencumbered, except for encyiibrances of
record. Borrower warranis and will dofend generally the sidle to the Property against all claims and demands, subject
le any encumbrances of record.

THIS SECURITY INSTRUMENT comtbines unitorm covenants for national use and non-uniform covenants witl
limited variations by jurisdiction to constiate a uniform security instrument vovering real property.
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UNIFORM COVENANTS, Borronr znd Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal ol, aml interest os, e delit cvidenced by the Note and any prepaymem charges and late
charges due under the Note. Borrowsr shall also pay Tunds for Escrow ftenws pursuunt 10 Section 3. Payments due
under the Note and this Sceurity Instrument shafl be made in U.S. currency.  However. il any check or other
instrumnent received by Lender as payment under the Note or (his Security Instrument is retuyned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettified check, bank check,
wreasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd
by a fuderal agoney, insiumentality, or entity; or {d) Llectronic Funds Transter.

Paynients #re deemed reveived by Lender when recewved at the location designuted m the Note or at stch other
location s (nay b Jesignated by Lender in accordance w ith tlie notice provisions in Seetion |5, Lender may retoen
any payment or pai tiai vayment if the payrnent or partial paymems are insullicient o bring the Loan current. Lender
may accept any paymeni-or partial payment insufficient to bring the Loan current, wilhout waiver of any rights
hercunder or prejudice-t0 4t rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pay:ieats at the time such payments are accepted, [f each Periodic Payment is applied as of
its scheduled due date, then T.<ider need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Bortower makes payment tc bring.the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such/tunds or return them to Borrower. If not applied earlier, such funds will be
applicd 10 the outstanding principal balance under the Note inmediately priot Lo foreclosure. No offset or claim
which Borrower might have now or in tlie fiziure against Lender shall relieve Borrower from muking payments due
under the Note and this Security Tnstrument-o-pe forming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphiet by Lender shall be applieil w Ui following order of priority: (a) interest due under the Note;
thy principal due vider the Mote; {¢) amounts due unde wociion 3. Such payments shall be applied to each Periodic
Payment in the arder m whaels il became due. Any rernaitis; amounts shall be applied first to late charges, second
(o any other anounis due uidy his Seeacity Insunent, and-~nsito reduce the principal balance of the Note.

I Lender roveives & myment from Borrower for 2 delinquen Periodic Payment which includes a sufficient
amount to pay aay late charge due, the payment mey be applied fo the-delinquent payment and the late charge. If
more than one Periodic Paywent is outstanding, iL.ender may apply any payment received fiom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payn.ent can be paid in full. Ter the extent that
any cxcess exists after the payment is applied to the full payment of one or mor. Prriodic Poyments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first = 4 prepuyment charges and then
as described in the Note.

Any application of payments, insurance procecds; or Miscellaneous Proceeds to, principal duc under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Periodic Paymen.s are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can ataiu priority over this Security [nstrument as a lien or ep<iahrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if auy, or any sums payable by Borrower
to Lender in licu of the payment of Morigaze Ingurance premiums in accordance with the provisions of Section 10,
These items arecalled " Escrow Items."” At origiation or at any time during tie teom of the Loan, Lender may require
that Community Association Dues, Fees. and Assessnonts, irrany. be escrowed by Borrawer, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shali promptly furnish w Lencder all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless |.ender waives Borrower's
obligation to pay the Funds for any or uil Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any lime. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Famlly - Fannie Mag/Freddie Mac UNFORR INSTRUMENT - MERS ' % DocMagic
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Borrower shall pay directly, when and where payabie, (he amounts due for any Escrow [tems for which payment of
Funds has been waived Ly. Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ohligation to make such payments and to provide receipts
shall for all purposes be deened to be a covenanl and agreement contained in this Security Instrument, as the phrasc
*eovenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant lo
a waiver, and Borrower fails 10 pay the amount due for an Escrow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then ke abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any titme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seétion 3, ‘

Lender niav. at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the Funds
at the time specif-cd under RESPA, and (b) not lo exceed the maxinium amount a fender can require under RESPA.
Lender shall estinaate the amount of Funds due on the basis of curremnt data and reasonable estimates of expenditures
of future Escrow less o otherwise in uccordénce_ with Applicable Law.

The Funds shall = 07id in an institution whose deposits ave insurcd by a federal agency, instrumentality, or
entity (including Lender, if Leader is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the ©unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holinj; and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is riade in writing or Aprlicable Law requites interest to be paid on the Funds,
Lender shall not be required to pay Borrower.aay interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shail be paidon the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RLEY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Boirower shall pay to Lender the amount necessary to niake
up the shorlage in accordance with RESPA, but in no more/than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined urider RESPA, Lender shall #oti%y Borrower as required by RESPA, and Borrower
shall pay o Lendes the aincunt necessary to make up the deficiéncy ivaccordance with RESPA, but in no more than
12 monthly payments. , ‘

Upon payment in fuil of all sums secured by this Sccurity Instrument, Zender shall promply refund to Borrower
any Funds held by Lender, ‘ '

4. Charges; Liens, Borrower shall pay all'taxes, asscssments, charges. {ves, and impositions attributable o
the Property which can attain priority over this Securily Instrument, leasehola ayments or ground rents on the
Property, if any, and Comnwnity Association Dues, Fecs, and Assessments, if any. Torthe extent that these items
are Escrow llems, Borrower shall pay thewn in the manners provided in Section 3. ~

Borrower shatl prompily discharge any len which has prierity gver this Secunity fustrsent unless Borrawcr:
(2) agrees in writing to the payment of e obligaliv: sccured by the lien in a manner accepluble Lo Lemder. but only
so long as Botrower is peviorming sueh agreement: (b) vontests the lien in goul Faith by, /ordelunds apminst
enforcement of the liea 11, legal procecdings which in Lender's opiniot operate o prevent il entareement of The Yen
while those proceedings are pending, bul only until such proceedings nre coniuded: or {¢) scenres{rom. (he froaleder
of the lien an agrecment satistactory to Lende: subordinating the lien 10 this Scourity Inslrumen 11 | emder
determines that any part of the Property is subjéct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sét forth above in this Section 4.

Lender may require Borrower'to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Bortrower shall keep e improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “DocMagic
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including, but not limited-to. earthquakesand floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and ior the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with Lhis Loan, either: (a) a onc-
tlime charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sirnilar changes oceur which
reasonably might affect such determination or gertification., Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zane
determinatior resulting from an ohjection by Bogrower.

If Boirower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender' s optica and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therciore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrowet's
equity in the Propeity. or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser voverage thai waz previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaniy ~xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section © <liall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the *iole rate from the date of disbursement and shall be payable, with such interesl,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Zender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the r'ght to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receip:s of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirsy’ bty Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shait name Lender as mortgagee and/or as an additional loss
payee, \

Tn the event of loss, Borrowér shall give prompt notice ‘o, the insurance carrier and Lender. Lender may make
praof of loss if wot made piompidy by Borrower, Unless fenrder aud Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insursnue wi re quired by Lender, shall be applied to restoration
ot repair of the Property, if the restorstion or repair is economicaly "easible and Lender's security is not lessened.
During such repair and iestoration period, Lender shall have the rig). 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has oeel completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may isburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymeats as the wark & compleled.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancz proceeds, Lender shall not be
required to pay Borrower any inlerest or carnings on such proceeds. Fees for public adjusers, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceeds and shall be theisule obligation of Borrower.
If the restoration or repair is not econotnically feasible or Lender's security would be lessened; the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wiih th< =xcess, if any, paid
(o Borrower. Such insurance procseds shall be applied it the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insdranpe claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurans@ carrier has
offered to scitle a claim, then Lender may negotiate and scttle the claim.  The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property urider Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any ingurance proceeds in an amount not to exceed the amounts unpaid
under the Note ot this Security Instrument, and (b) any ‘other of Borrower's rights (other than the right to any refund
of unearned premiums paul by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable lo the coverage of the Property. l.ender may use the insurance proceeds either to repair or restore the
Properly ot to pay umounts unpatd vader the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use ihe Property as Borrower's principal residence
within 60 days after the exccution of this Security instrument and shall continug to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, urdess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deieriorate or commit waste on the M'roperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order W prevent the Property from
deteriorating or decreasing in value duc fo its condition. Unless it is determined pursuant lo Scetion 5 that repair or
restoration is ot cconomically feasible, Borrower shall promptly repair the Properly if damaged to avoid further
deterioration or damage. If insurance or condemnalion proceeds arc paid in connection with damage to, or the laking
of, the Property, Borrower shall be respounsible for repairing or restoring the Property only if Lender has released
proceeds for sucararposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pay ments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of such repair
or restoration. , -

Lender or its agent may ra2ke reasonabie entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior ofiiis improvements on the Property. Lender shail give Borrower notice at the time
of or prior 10 such an interior inspsctiin specifying such reasonable cause.

8. Borrower's Loan Applicatics.~ Borrower shall be in default if, during the Loan application process,
Borrower oy any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially talse, misleading, or inaccuraie/infyrmation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy st the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prozcrty and Rights Under this Securily Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affcct Lender's interesin Vi Property and/or rights under Uiis Security Instrument
(such as a2 proceeding in bankruptcy, probate, for condenmalior or forfeiture, for enlorcement of a lien which may
atlain priovity wver this Sccarity Instrument or Lo enforee laws or resulations), or (¢) Borrower has abandoned the
Propatty. then 3 soder sy do and pay for whatever is reasonable or appropriate to protect Lender's mierest in the
Pruperly und righls uuder this Security fnstroment, inclucling protesiag and/or assessing the valie of (e Propery.
and seeuring and/or vepairing the Property. Lender's detions van include, ol re not lmited lo: (@) paying any sums
secured by a Jien which has priority over this Security Instrument; (by appeariae in court; and (¢) paying reasunable
attorueys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lim‘(ed to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fiom nipes, eliminate building ot
other code violations or dangerous conditions, and have utilities turned on or off. Alttiovgh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t5 do so. 11 is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undér this Section 9 shall become additional debt of Borioy es secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburseinzny and shall be
payable, with such interest, upon notice from Lender lo Bocrower requesting payment.

it this Security Instrunient’is on a leaschold, Borrower shuli comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

oy —
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Insurance coverage tequired by Lender ceases to be available from the Inortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaient to the Morlgage
Insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage fusurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall cowinue to pay to Lender the amount of the separately designated
paymients that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sucli loss reserve shall be non-refundable,
noiwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required {o pay Borrower any
interest or eazaings on such loss reserve, Lender can no longer require kiss reserve payments il Morigige Inserance
coverage (in i< amount and for the period that Lender requires) provided by an insurcr selected by Lender iiin
becomes availunle, is obtained, and Lender requires_separately designaled payments towatd the premimns fur
Mortgage Insurance. - If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make scporately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums tequited to oaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for vy igage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such lermiation or until termination is required by Applicable Law. Nething in this Section
10 affects Borrower's obligation 15pay interest at the rale provided in the Note.

Mortgage Insurance reimbusecs cender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as sgieed. Borrower is not a parly to the Mortgage Insurance.

Morigage insurers evaluate their tutal risk on all such insurance in force from lime to time, and may enter into
agreements with other parijes that share or(medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag? irsurer and the other party (or parties) to these agreeincnis. These
agrecments may require the mortgage insurer 10 picne payments using any source of funds that the mortgage insurer
may huve available (which may inciude funds obtained (rem Mortgrge Insurance premiums),

As a result of thesc agyzemunts, C.ender, any pu.chaser of the Note, anoiher insurer, any retnsticer, any wher
entity. or any affiliate »f auy of the [uregoing, may racivd udiceatly or indircesly) amounis Uit derive from {or might
be characterized as) o porti:n of Rorrower' s ppynwias dw Mertgrgs Insurance. in exchange for shating or modilying
the mortgage insurer’s risk. or reducing losses. 1f snch arroeman aravides that an affiliate of Lender takes o shime
of the insurer’s tisk in exchenge For & share of the premivms pai t¢ the insuter, the arrangement is often lermed
"eaplive reinsurance.” Further: ’

(a) Any such agreements will ot affecr the amounts that Bor'rower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil! not iic”ease the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thee rizhts may include the right
to receive certaio disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ter minated automatically, and/or to receivea refund of any Mortgae Lisurance premiums
that were unearned at the time of such canceliation or termination.

11, Assignment of Miscelianeeus Proceeds; Forfeiture. All Miscellanzous Proceeds ale liersoy assigned to
and shall be paid 1o Lender, ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of ine Property,
if the restoration or repair is ecoriomicaily feasible and Lender's seeurily is nol lessened. During such repair and
restoration period, Lender sholl have the right to ‘how such Miscellaneous Proceeds until Lender has had . an
opportunity fo inspect such Property io ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous T'roceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds, if the restoration or repair is not economically feasible or
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Lender's security would be lexsencd, the Miscellanealis Procecdsshall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, ‘paid o Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Scciion 2.

fi the cvent of a 1otai taking, destruction, or foss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. . -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking. destruciion, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument inmediately before the partial taking, destruction, or loss in value,
unless Borrewe: and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured immecmaraty before tac partial mking?‘dcsu'uctién, or loss in value divided by (b) the fair market value of the
Property immediately betore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event otz rartial taking, destruction, or. loss in value of the Property in which the fair market value of
{he Properly immediate!y kéfore the partial taking,, destruction, or loss in value is less than the amount of the sums
secured imnediately before th: partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelt2i<ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

(f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defiried in the next sentence) offers o nake an award to settle a claim for damages, Borrower fails to respond lo
Lender within 30 days after the date the tatize is given, Lender is authorized to collect and apply the Miscellaneous
Proveeds either 1o restoration or repair of tue'Praoerty of io the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the tir2 party that owes Borrower Miscellaneous Proceeds ot the party
against whom Borrower has a right of action in regard tn Miscellaneous Proceeds.

Borrower shall be in default if any action or pro eediag, whether civil or criminal, is begun that, in Lender's
judgment, could result in torfeiture of the Property or ouier aterial impairment of Lender's interest in the Property
ar rights under this Security nsteument. Borrawer can cure 41:ch a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by caising the action or procesding 10 be dismissed with a ruling that, in Lender's
Judgrment. prechides lorfeiture of the Property or alher material iorairment of Lender's interest in the Property or
ragehits under this Seearity Insteanen:. The procecds ot any award o claim for damages that arc attributable to the
imparment of Leaders intrese i the Propacty ate bercby assigned and suail be paid to Lender.

Al Miscellanevus Proceeds thiat are nol applies (o restoration or repair of the Property shall be applied in the
order provided for in Seclion 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exténsion of the time for payment or
modification of amertization of the sums secured by (his Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operatz fo release the liability of Borrower or any Successors in Interest
of Borrower. Leuder shall not be required to commence proceedings against any Successor i Tnterest of Borrower
or to refuse 1o extend time for payment or otherwisc modify amortization of the sums sacupsd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes. ol Harrower. Any
forbearance by Londer in exercising any right or ‘remedy including, withour limitation, Lender s-acceptance of
payments from third persens, entities or Successors in Interest of Borrower or in ameunts less than the amount then
due, shall not be a waiver of or oreclude the exergiss of any right or remedy.

13. Jolnt and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations tnd liability shall e jownt and saveral, owever, any Borrower who co-signs this Security
hpstrument but dies nod eaczule the Note (s "co-shmer™ - ) i co-sighing tis Sceurity {ustrument only to mortgage,
grant and convey the co-signes's interest in the Property under the terms at this Seeurity tnstrument; (b) is not
personally obligated to pay the sums secured by this Sucurity Insteument; and (c) agrees thol Lender and any other
Horrower san agree to cxicnd, modily, forbear or wouke uny sccommedations with regard (o Lhe terms of this Security
[nstrument or the Note without the co-signer's conscnt.

ILLINOIS - Si:gle Family - Fannle Mae/Freddie Mac LINIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/0% '
Page 9 o7 14

000 01 0 0 O N 0



2132030029 Page: 11 of 21

UNOFFICIAL COPY

Subject o the provisions of Sevtion i8, ary Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrecs to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection und valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibitist: on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan *s-subject to a law which sets maxirum loan charges, and that law is finally interpreted so that the
interest or other \can charges collecied or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suck lozu sharge shall be reduced by the amount necessary (o reduce the charge to the permiued limit;
and (b) any sums already czllected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose Lo make i3 refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. If a refund 1+3uces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whelher or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecieisvith this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first class mail or vehea actually delivered to Borrower's notice address if sent by other
means. Notice t any one Borrower shall constituie notice 1o all Borrowers unless Applicable Law expresshy requires
otherwise. The notice address shall be the Property Addiess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shal) prompily 20tifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of acdees, then Borrower shall only report a change of address
through 1hat specificd procedure. Thzre may be only one desigpated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivermg s or by mailing it by first ciass mail to Lender's
uddress siated herein unless Lender has designated another address by netice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to fiave been given to Vcider until actually received by Lender.
If any notice required by this Security Instranient is also required under Avplicable Law, the Applicable Law
requircment will sansfy the corresponding requirement under this Security Ligtrument.

16. Governing Law; Severability; Rules of Censtruction. This Securihinsirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riguisend obligations contained in
this Security Instrument ‘aré subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties tc agree by contract or it might be silent, but sust silence shall not be
consttued as a prohibition against agreement by contract. In the event that any provision cr claase of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision= of this Security
Instrument or the Note wliich can be given eifect without the conflicting provision.

As used in Ihis Sccurity Instrument: (a) words of the masculine gender shall mean und includa corzesponding
neuler words or words of the feminine geuder; (b) words in the singular shail mean and include the plarai and vice
versa; and (¢) the word "may" gives sole discreticn without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Transfer of th¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfet of iitle by Borrower at a future date'(o a purchaser.

ILLINOIS - Single Famly - Fannie MaeiFreddie Mac UNIFOPM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
Page 10 uf 14

0 D 0 A 000 O AT



2132030029 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of thc Praperty or. any laterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Borrower i sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full uf ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is pronibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ‘ ‘

19. Borrower's Right io Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have in= right 1o have: enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a)
five davs before sale of the Property pursuant to ‘Section 22 of this Security Instrument; (b) such other period as
Applicacic Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Sceutliy Imstrument.  Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security-Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrerincnts; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonab'zattorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's irierast.in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably Tequire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ob'igation te pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstatement sums
and expenses in one or more of the f5llawing forms, as selected by Lender: (a) cash; (b) money order; (c) certitied
check, bank check, treasurer's check or.2asnier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrovesr, this Security Inst'umen: and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Motice of Grievance, The Note or a partial interest in the Note
(togrether with this Sceur:ty Jastrument) can be sold on< e/ nore times without prior notice to Borrower, A sale might
result in a change in ihe entity (known as the "Loan Sert1eer™) that collects Periodic Payments due under the Nole
and this Secunty Insaument and perforins other mottgage losn servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mevs changes of the Loan Servicer uireluted (o a sale
ofthe Note. If there is a change of the Loan Servicer, Borrower will be‘given written notice ol the change which will
siate the name and address of the new Loan Servicer, the address to 72hich payments should he mude g any other
information RESPA requires in cormection with a notice of transfer of sirvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note tne: morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successcr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial 2:1ion (as either an individual
litigant or the member of a class) thal arises from the other party's actions pursuant to this Zecurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of/ tzis Security Instrument,
until such Borrower or Lender hes noiified the other party (with such notice given in compliance with the requirerents
of Section 15) of such allegzd breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemmed 10 be reasonable for purposes of this paragraph. The notice of
aceeleration and opportaniiy to cure given to Borrower pursuant lo Section 22 and the notice of acceleration given
to Borrower pursuant to Sccrion 18 shall be deemed to satisfy the notice and opporiunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances.* As used in'this Scction 21: (a} "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, pollulants, or wastes by Enviroumental Law and the following substances:
gasoline, kerosene, other flammable of toxic petrolewn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Lnvirosmental Law" means federal
Jaws and laws of the jurisdiction where the Property is located that relate to lealth, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or trtaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do; nnything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envivor-iuntal Condition, or (¢) which, dug to the presence, use, or release of a Hazardous Substance, creates a
condition tWat adversely aftects the value of the Property. The preceding two sentences shall not apply to the
presence; Lz, s storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropiisie o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shal’ promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmerial br regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, Cischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, nss or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learns, or is-rotified by any governmental or regulatory suthorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Praperly is necessary, Borrower shall
promptly take all necessary remedial actio1s in accordance with Environmentul Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Boricwsi and'Lender fucther covenant and agree as follows:

22, Acccleration; Remnedies. Lender shali- e notice to Borrower prior to acceleration following
Borrower's breach of aiy covenant or agreemient in this S curity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides ottiérwise). ‘Tae-notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fiuin the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the dZfault on or before the date specified in the
notice may result in acccleration of the sums secured by this Socvrity Instrument, foreclosire by judicial
proceeding and sale of the Property. The noticc shalk further infucr Brcrower of the right to reinstace alier
acceleration and the right to assert in ihe foreclosure proceeding the'r on-existence of a defunlt or any vther
defense of Borrower to acceleration and foreclosure. 1f the default is mot ¢ wed on ur before the date specificd
in the notice, Lender at its option may require immediatc payment in full of a)-sums sccured by this Security
Instrument without further demand and may foreclose this Security Instrumen: by ! adticial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ¥u fus Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender zha'irelease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security
Instrument, but only if the fec is paid fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ' o

24. Waiver of Homestead, Tn accordance wiih Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exeniption lawe.
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25. Placement of Collateral Protcetion Tasurance. Ubless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases indy noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower uy later cancel any insurance purchased by Lender,
but only after providing Lunder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchiascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING GELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in‘any” Pider executed by Borrower and recorded with it.

'

/%/ "f{/@*’;’_;_.,r&a]) 0/0\/‘4‘75’{7‘-— (/LJCLA - _(Seal)

Robert Warner -Borrower Christine Warner -Borrower
Witncss - - i . Wilness i
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- [Space Balow This ilne For Ackriowledgment)

Siatc of ~ LLLINOIS

County of Cock

[ §.Waﬂ5oor %

certify that

(here give name of officer and his official title)

RODERT WZRNZR AND fURISTINE WARNER, HUSBAND AND WIFE

S —

(name of grantor, ana 1t acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me lo be the/same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person/ ana acknowledged that he (she or they) signed and delivered the insirument
as his (her or their} frec and voluntary st for the uses and purposes therein set forth.

al

Dated: __U(B'{MM :

i —
gmg, 5. MANSOOR KHAN

F25PN  OFFICIAL SEAL
S Ea B Notary Public, Stata of litinois
M7/ My Commiagion Expires

\“?’ July 18, 2022

(Scal)

Loan Originator: James R. Abegglen, NMLSR ID 252204
Loan Orlglnator Organization:

Federal Bank, NMI.SE ID 408902

{Signature of officer)

RL Financial Services,

a divigion of First
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Loan Number: 2020022091
Date: NOVEMBER 8, 2021

Property Address: 5 B 14th Pl #704
Chicago, Illinois 60605

EXHIBIT “A"

LEGAL DESCRIPTION

L.D.N. # : 17-22-106-07G6-1020 and 17-22-106-076-1169
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Loan Number: 2020022091

FIXED INTEREST RATE RIDER

Date: NOVEMBER 8, 2021
Lender: ORL Financial Services, a division of First Federal Bank

Borrower(s) Robert. Warner, Christine Warner

THIS FiED INTEREST RATE RIDER is made this  8th  day of NOVEMEBER, 2021
and is incormorated into and shall be deemed to amend wnd supplement the Security Instrument, Deed of
Trust, or Securiv Deed (the "Security Instrument”) of the same daie given by the undersigned (the
"*Borrower") to (ecr.re repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
QRL Finanecial/Srrvices, a division of First Federal Bank
(the "Lender"). The Secrrity Instrument encumbers the property more specifically described in the Security
Instrument and Jocated at:

5 B lith 01 #704, Chicago, Illinois €0605
IProperty Address]

ADDITIONAL COVENANTS, ([p addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur e’ esvenant and agree as follows:

A. Definition ( £ ) "Note" of the Secziity Instrument is hereby deleted and the following
provision is substituted in its place in the Secutity (nstrument:

{ ¥ ) "Note" means the promissory note sighed by irC Borrower and dated NOVEMBER 8, 2021
The Note states that Borrower owes Lender THRER HUNDAED THIRTY-SIX THOUSAND EIGHT

HUWDREL AND 00/100 fllars (U.S. 8 336,800.00 )
plus interest. Borrower has promised to pay this debt in regules Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2051 at uie rate 2£.3.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Fixed
Interest Rate Rider,

V- ake LN Ny ST Y,

Borrowes Robert Warner Male Borrower Christine Warrned Date

ILLINOIS FIXED INTEREST RATE RIDER ' -
ILFIRRDR 09/03/19 _ ¥ DocMagic
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Loan Number: 2020022081

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of NOVEMBER, 2021 )
and is incorporated mto and shall be deemed.to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Forrower's Note to  ORL Financial Services, a division of First Federal
Bank, Federally Chartered Bank
(the "Lender”) of the same dale and covering the Property described in the Securily Instrument and located at:

5 B 14tk Pl #704, Chicago, Illinois 60605
[Property Addeess]

The Property includes~a unil.in, together with an undivided interest in the common elements of, a
condominium project known as:

ONE| EAST 14TH PLACE CONDOMINIUM

[Nime of Condominium Projeet)

(the "Condominium Project”). If the owners ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tide tw property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s interest in the Owners Associal jon and the uses, proceeds
and beuetits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the<Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s -ollows:

A. Condominium Obligations. Borcower shell performal of Borrower's obligations under the
Condominium Project's Censtituent Documents. The "Constituent Docrinznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (icode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all durl oad assessments imposed
pursuant to the Constituent Documients.

B. Property Insurance. So long as the Owners Association maintains, with \ ger zrally accepted
insurance carricr, a "master™ or "blanket" poiicy o the Condominium Project which is saustetoty lo Lender
and which provides insurance coverage in the amounts (including deductible levels), for the eriods, and
against loss by fire, hazards included within the term nextended coverage," and any other bazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section § 1o maintain property
insurance coverage on the Property is deemned satisfied Lo the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires 4s a condition of this waiver can change during the term of the loan.

NMULTISTATE GONDOMINIUM RIDER 2 ;
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  DocMagic
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notic: of any lapss in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid.to Borrower.

C.. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that “0¢.C'wners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Ceid:mnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrcwe: in connection with any condemnation or other taking of all or any part of the Property,
whether of the unil’or %< the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be prid-to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument as provided in Section 11 .

E. Lender's Prior Conssiit, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or consent 10: (i) the abandonment or
lermination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or oth¢r casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisici Of the Constituent Documents if the provigion is for the express
benefit of Lender: (iii) lermination of professioral thanagement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacrertable to Lender.

F. Remedies. If Borrower does not pay condorniiiur Zues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thic paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowi and [.2nder agree to other terms of payment.
these amounts shall Lear interest from the date of disbursement at he Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

~
ij ‘,E_..- ﬂ‘ “’f‘%‘f";’-' ——{Scal) (574‘”"\'(?5%‘—"‘ (/( )C"“""“—:ﬁculr

Robeit ) Warner -Borrower Christine Warner -Borrower
MULTISTATE CONDOMINIUM RIDER - i A -
Fannie Mas/Fieddie Mac UNIFORM INSTRUMENT » DocMagic
Form 3140 1/01 Page 3 of 3
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UNIT 704 AND UNIT P-67 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN ONE EAST 14TH PLACE CONDOMINIUMAS DELINEATED AND DEFINED IN THE DECLARATION
RECORDEDAS DOCUMENT NUMBER 00096412, AS AMENDED FROM TIME TO TIME, N THE NORTHWEST
FRAGTIONAL 144 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

PERMANENT INDEX NUMBER: 17-22-106-076-1020AND 17-22-106-076-1162

COMMONLY( [<F.OWNAS:

5 E. 14TH PLACL. LUNTT 704, CHICAGO, 1L 60605

{19901.PFD/19901/20)



