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Charlotte, NC 28273

This Instrument Was Prepared By:

Cardinal Firancial Company, Limited Partnership
3701 Arco Corrorate Drive, Suite 200

Charlotte, NC 28275

Loan Number: 14C125¢509

—- [Space Above This Line For Recording Data]

MORTGAGE

FHA Case No.

138-1420158-703
MERS Phone: 888-679-6377 MIN: 1000922-1401356309-7
DEFINITIONS

Words used in multiple sections of this document are difined below and other words are defined in
Sections 3, 190, 12, 17, 19 and 21. Certain rules regarding tn< uase of words used in this document are
alsc provided in Section 15,

{A) “Security Instrument” means this. document, which is dated Novernber 2, 2021, together with all
Riders to this document.

{B) “Borrower” is Shayla ) Harris. Borrower is the mortgagor under this Securi®; \nstrument.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate coruoration that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mo' tgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaw2/e ‘and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MLP5.

{D) “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Limited Parnership
organized and existing under the laws of Pennsylvania. Lender’s address is 3701 Arco Corporate Drive,
Suite 200, Charlotte, NC 28273,

ILLINOIS - FHA MORTGAGE - MERS {9/30/2014)
Cardinal Financial Company, Limited Partnership Page 10f 16
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{E} “Note” means the promissory note signed by Borrower and dated November 2, 2021. The Note states
that Borrower owes Lender THREE HUNDRED SEVENTEEN THOUSAND MINE HUNDRED SIXTY-FOUR
AND 00100 Doltars {U.5. $317,964) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2051

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G} “Loan” means the debt eviderced by the Note, plus interest, and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{H] “Riders” mirans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e executed by Borrower [check box as applicable):

U Adustable Rate Rider 1 Planned Unit Development Rider
Ul Rehal Rider 0 Non Owner Occupied Rider

1-4 Famity fider [J Cooperative Rider

O Condomini.ii Rider 03 Construction Loan Rider

(] Manufactured Fore Rider Other(s} Fixed Interest Rate Rider

(1} “Applicable Law” means all controliing-aoplicable federal, state and local statutes, regulations,
ordinances and administrative rules and vriars {that have the effect of law} as weil as all applicable
final, non-appealable judicial opinions.

{1} “Community Association Dues, Fees, and Assessmen?s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, komeowners
association or similar organization.

(K} “Electronic Funds Transfer” means any transfer of funds, ctiier thaxz transaction originated by check,
draft, or similar paper instrument, which is initiated through an e’actronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auincrize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and auiomated
clearinghouse transfers,

(L) “Escrow [tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceads” means any compensation, settlement, award of damages, ¢r praceeds
paid by any third party {other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; {ii} condemnation or other taking of all
or any part of the Praperty; (jii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this Security Instrument.

{P] “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.]) and its
implamanting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

ILLINDIS - FHA MORTGAGE - MERS (9/30/2012)
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time, or any additional or successor fegislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even Iif the Loan does not qualify as a “federally
related mortgage loan” under RESPA,

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban
Development or his designee.

(R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nat that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER L RIGHTS IN THE PROPERTY

This Security Insurunent secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications «f the Note; and (1) the perfoermance of Borrower’s covenants and agreements under
this Security instruraent and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to P4FRS (solely as nominee for Llender and Lender's successors and
assigns) and to the succezsors and assigns of MERS, the following described property located in the

County _ of Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHLD J=RETO AND MADE A PART HEREOF AS EXHIBIT "A.”
Parcel b2 24-22-203-042-0000

which currently has the address of 6346 5 5t Lawre(ice /wenug

[Street)
Chicago , Minois ] 60637 {"Property Address”):
iCity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erects < on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and additions shalf
also be covered by this Security Instrument. All of the foregoing Is referrzc 46 in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds vapiazal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply wid law or custom, MERS [as
nominee for Lender and Lender’s successers and assigns) has the right; to exerci;e any or ali of those
interests, including, but not limited to, the right 1o foreclose and sell tha Property; and to Lake any action
required of Lender including, but not fimited to, releasing and canceling this Security Insirzaant.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and tas he right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY {NSTRUMENT combhines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow items pursuant to Section 3, Payments due under the Note
and this Security Instrument shall be made in LS, currency. However, if any check or other instrument

ILLINDIS - FHA MORTOAGE - MERS {9/30/2014)
Cardinal Financial Company, Limited Partnership Page 3 of 16



2132106402 Page: 5 of 23

UNOFFICIAL COPY

received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: [a) cash; (b) money
otder; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose depaosits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in
Section 14. Lender may return any payment or partizl payment if the payment or partial payments
are insificient to bring the Loan current. Lender may accept any payment or partial payment
insufficient L bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such grvment or partial payments in the future, but Lender is not obligated to apply such
payments at ine cdme such payments are accepted. If each Periodic Payment is applied as of its
scheduled due davz, *iv2n Lender nead not pay interest on unapplied funds. Lender may hold such
unapplied funds until Corrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonabie perod of time, Lender shall either apply such funds or retusn them to Borrower.
If not applied earlier, such fuads will be applied to the outsianding principal balance under the Note
immediately prior to foreclosure. o cffset or claim which Borrower might have now or In the future
against Lender shall relieve Borrowar-irom making payments due untder the Note and this Security
Instrument or performing the covenanis diid agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excep: as exoressly stated otherwise in this Security Instrument
or the Note, all payments accepted and applied by Lender shall be applied in the following order of
priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and other hazard Insurange premiums, as required;

Third, to interest due under the Note;
Fourth, to amartization of the principal of the Note; and,
Fifth, to late charges due under the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa’ due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paviients.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts tue
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasebold payments or ground rents on the Property, if
any; [c} premlums for any and ali insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the manthly Mortgage Insurance premiums, These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts

ILLINQIS - FHA MORTGAGE - MERS {5/30/2014)
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to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing, (n the event of such waiver, Borrower shall pay directly, when and where
payahle, the amounts due for any Escrow (terns for which payment of Funds has been waived by
Lendar and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. if Borrower is obligated to
pay Escrow [tems directly, pursuant 1o a waiver, and Boerrower fails to pay the amount due for an
Escrow nary, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obagztad urdler Section 9 to repay to Lender any such amount. Lender may revoke the walver
a5 to any or &b Zscrow Items at any time by a notice given in accordance with Section 14 and, upon
stch revocation, ¢arvower shall pay to Lender al) Funds, and in such amounts, that are then required
under this Section 3

Lender may, at any tinie, collect and hold Funds in an amount (a] sufficient to permit Lender to apply
the Funds at the time speciiied under RESPA, and (b) not to exceed the maximum amount a lender
can require ynder RESPA, Lender s'ian estimate the amount of Funtls due on the basis of current data
and reasonable estimates of expendituves of future Escrow Itams or otherwise In accordance with
Applicable Law,

The Funds shall be held in an instituiion whase deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if L2nder is an institution whose deposits are so insured)
ar in any Federal Home Loan Bank. Lender shall apyidy “be Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charye Serrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Ercrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to 2%e such a charge. Unless an agreement
Is made in writing or Applicable Law requires interest to be pairi onithe Funds, Lender shall not be
required to pay Borrower any interest or 2arnings on the Funds. torrewer and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shal give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shay acsunt to Borrower
for the excess funds in accordance with RESPA, If there is & shortage of Funds helr in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawe: shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 menthly payments, If there is & deficiency of Funds held in escrow, as defined under RESP/, Lender
shall notify Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary
to make up the deficienty in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of &lf sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributahble
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

ILLEMONS - FHA MORTGASGE - MERS {3/30f2014)
Cardinal Financlal Company, Limited Partnership Page 5 of 16
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
{ien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Rorrower shall satisfy the lien or take one or more of the actions set forth abeve in this
Sectior’a.

5. Property Insurz.oce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad weainst loss by fire, hazards included within the term “extended coverags,” and any
other hazards incungize, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurarce shail be maintained in the amounts (including deductible levels) and for the
perfods that Lender reguires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loar! Tae insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right 20 isapprove Borrower's choice, which right shall nat be exercised
unreasonably. Lender may require-Ro-rower to pay, in connection with this Loan, elther: (a) a one-
time charge for flood zone determinaiior, certification and tracking services; or {b) a one-time charge
forflood zone determination and certificaiin ~ cervices and subsequent charges each fime remappings
or similar changes occur which reasonably migh* aifect such determination or certification. Borrower
shall alsa be responsible for the payment of any jaas Imposed by the Federal Emergency Management
Agency in connection with the review of any flood 22i determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descrived-above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is nnder no ohbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coveraga than was previously
in effect. Borrower acknowledges that the cost of the Insurance coverngs'so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any uimcunts disbursed
by Lender under this Section & shall become additional debt of Borrower secured -0y this Security
(nstrument. These amounts shall bear Interest at the Note rate from the date of diskurzement and
shall be payahble, with such interest, upon notice from Lender to Borrower requesting paymen:

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. (f Lender requires, Borrower shall promptly give to Lepder all receipts of paid
premiums and renewal notices. i Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard
mortgage clause and shali name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of joss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by

|LLINCHS « FHA MORTGAGE - MERS {5/30/2014)
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Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unfess
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceads, Lender shall not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
econoridealy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the surms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
ta Borrower. Susis insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender mayfile, negotiate and settle any available insurance claim
and related matters. f Burrower does not respond within 30 days to a natice from Lender that the
insurance carrier has Giiered to setile a claim, then Lender may negotiate and settle the claim, The
30-day period will begin wher b3 notice is given. In either event, or if Lender acquires the Property
under Sectlon 22 or otherwise, Bunower hareby assigns to Lender {a) Borrower's rights to any
insurance proceeds In an amount not t2 exceed the amounts unpaid under the Note or this Security
lnstrument, and (b} any other of Borgwa’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insur-:nce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lediuiar may use the insurance praceeds either to repair
or restore the Property or to pay amounts ungaid nndar the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruest and shall continue to occupy the
Property as Borrower's principal residence for at least one year utter the date of occupancy, uniess
Lender determines that this requirement shall cause undue haraskan for the Borrower or uniess
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste.2n the Property.
Borrower shall maintain the Property in order to prevent the Property frory deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if amaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in conicction
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lentler has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is comgpleted. if
the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower
is not relieved of Borrgwer’s pbligation for the completion of such repair or restoration.

If condemnation proceeds are paid in cannection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts, and then to paymeant of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments or change the amount
of such payments,

fLLINOIS - FHA MORTQAGE - MERS (9/30/2014)
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
regsanable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cause.

Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge
ar consent gave materially false, misleading, or inaccurate information or statements to Lender {or
failed to provide Lender with material Information) In connection with the lLoan. Material
representations include, but are not limited to, representations concarning Borrower's cocupangy of
the Proreny as Borrower's principal residence.

Protection ¢ iender’s Interest in the Property and Rights Under this Secority Instrument. If {a)
Borrower faiis 2a herform the covenants and agreements contained in this Security instrument, (b)
there is a legal procec ding that might significantly affect Lender’s interest in the Property and/or rights
under this Security iastsoment (such as a proceeding in bankruptey, probate, for contdempnation or
forfeiture, for enforcerrzit of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations!, o (<) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or aroropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, intluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. L.ender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has pricily over this Security instrument; (b) appearing in court;
and {c} paying reasonable attorneys’ fees to protact its interest in the Property and/or rights under
this Security Instrument, including its securec. position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Froperty to make repairs, change locks, replace
or koard up doors and windows, drain water from pipes, 2liminate building or ather code viglations
or dangerous conditions, and have utllities turned on or ofr. 2ithough Lender may take action under
this Section 9, Lender does not have to do so and is not undai any duty or obligation to do so. It is
agreed that Lendar incurs ne liabHity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becone sdditionsl debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ac th~ Note rate from the date
of disbursement and shall be payable, with such interest, upon notice fron lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisio:s i the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mieige unless
Lender agrees to the merger in writing.

Assignment of Miscellaneous Praceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shafl be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay

ILLINOIS - FHA MORTGAGE - MERS (9/30/2014)
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for In
Section 2,

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellanecus Praceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excass, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value or the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than e amount of the sums secured by this Security Instrument immediately before the
partial taking, fesiruction, or Joss in vaive, unless Borrower and Lender otherwise agree in writing,
the sums secured ny this Secutity Instrument shall be reduced by the amount of the Miscellanesus
Proceeds multiplied by *ie following fraction: {a) the total amount of the sums secured immediately
hefore the partiai takini,-destruction, or loss in value divided by (b) the fair market value of the
Property immediately befor: the rartial taking, destruction, or loss in value. Any balance shall be paid
1o Borrower,

In the event of a partial taking, desim:cilon, or loss in value of the Property in which the fair market
value of the Property immediately before vhe partial taking, destruction, or loss in value is jess than
the amount of the sums secured Immediat<'y before the partial taking, destruction, or loss In value,
unless Borrower and Lender otherwise agree in‘wniting, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whzther or not the sums are then due.

If the Property is abandoned by Barrower, or if, after helie2 by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after ‘¢ date the natice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds eilher to restoration or repair of the
Property or te the sums secured by this Security Instrument, whet!ieror not then due. “Opposing
Party” means the third party that owes Borrower Miscellzneous Procecd: urthe party against whom
Borrower has a right of action in regard to Miscellzneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criming!, iz begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaivmeni of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 18, by causing thi action or
praceeding to he dismissed with a ruling that, in Lender's judgment, precludes forfeitur= of the
Property or cther material impairment of Lender’s interest in the Property or rights under this Security
Instrumnent. The proceeds of any award or claim for damages that are attributable to the impairment
of Lendet’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrement granted by Lender to
Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise

ILLINGIS - FHA MORTGAGE - MERS (9/30/2014)
Cardinal Financlal Company, Limited Partnership Page S of 16
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modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments frem
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and

13.

14

+

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Note (a “co-signer”]: {a) is co-sighing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b} is not personally abligated to pay the sums secured by this
Security Instzument; and (c) agrees that Lender and any other Borrower can agree to extend, madify,
forbear or make. any accemmeodations with regard to the terms of this Security Instrument or the Note
without the cossizoar’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Srsarity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security (nstrument. Borrower shall not be released from
Borrower’s obligations and lizoility under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borroiver fees for services performed in connection with
Barrower’s default, for the purpase of pratectirg Lander’s interest In the Property and rights under
this Security Instrument, including, but not linitsd to, attorneys’ fees, property inspection and
valuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this Securivyinitrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charezs, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: {a) any such loan charge shall be redurar by the amount necessary to
reduce the charge to the permittad limit; and {[b) any sums already cshacied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouo‘e to make this refund by
reducing the principai owed under the Note or by making a direct payment 19 Sorrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment with no cnanzes in the due
date or in the monthly payment amount unless the Lender agrees in writing to thuso changes.
Borrower’s acceptance of any such refund made by direct payment to Borrower wiil zonstitute a
waiver of any right of action Borrower might have arlsing out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must he
in writing. Any notice to Borrower in connection with this Security (nstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice te any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shail be the
Property Address unless Borrower has designated a substitute notice adtress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. Thera may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another

ILLINDIS - FHA MORTGAGE - MERS (9/30/20114)
Cardinal Financial Company, Limited Partnership Page 10 of 16



2132106402 Page: 12 of 23

UNOFFICIAL COPY

address by natice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security (nstrument Is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by
federal law and the law of the jurisdiction in which the Property is locaied. Al rights and obligations
centained in this Security Instcument are subject to any requirements and limitations of Applicable
Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract o it might be
silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such runflict shall not affect other provisions of this Security instrument or the Note which can
be given effcct without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neutcr v.ords or words of the feminine gender; {b) words in the singular shail mean
and include the plural na vice versa; and (c) the werd “may” gives sole discretion without any
obligation to take any actior.

16. Borrower’s Copy. Borrower shall hie given one copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Benefilia! Interest in Borrower, As used in this Section 17, “Interest in
the Property” means any legal or beneficiz( interest In the Property, including, but not limited to,
those beneficial interests transferred in 2 hond fordeed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propacts is sold or transferred (or if Borrower is
nat a natural person and a beneficial interest in Borrower is 50'd ar transferred) without Lender’s prior
written consent, Lender may require immediate payment in full o all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendsr i* such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in_accordance with
Secticn 14 within which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the expiration of this period, Ltender may Invoke 3y remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Esirower
shall have the right to have enforcement of this Security instrument discontinued at any time prior to
the earliest of: (a) five days bhefore sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrurnent; and [d) takes such action as Lender may reasonahly require to assure that Lender's
interast in the Property and rights under this Security Instrument, and Borrower’s obligation to pay

FLLINDIS - FHA MORTGAGE - MERS (9/30/2014}
Cardinal Financlal Company, Limited Partnership Page 11 of 16
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the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years Immediately
preceding the commencement of a current fareclosure proceeding; {ii} reinstatement will preclude
foreclosure on different grounds in the future; or {iii) reinstatement will adversely affect the priority
of the lien created by this Security Instrument. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; {b) money order; {c) centified check, bank check, treasurer’s check ar cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security \acirument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred.-However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

Sale of Note; Chav.se o f Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Secuw ity Instrument} can be sold one or more times without prior notice to
Borrower. A sale mightrésult in 2 change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due undaribe Note and this Security Instrument and performs other morigage
loan servicing obligations under thilote, this Security Instrument, and Applicable Law. There zlso
might be one or more changes of tia Lean Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be-grien written notice of the change which will state the name
and address of the new Loan Servicer, the 9zdress to which payments should be made and any ather
information RESPA requires in connection with aiutice of iransfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer nth=rthan the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain-with the Loan Sesvicer or be transferred to a
syccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to ¢ny judiciai action {as either an
individual litigant or the member of a class) that arises from the otiierparty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached apy provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lera = has notified the other
party {with such natice given in compliance with the requirements of Sectio'14} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse berer: 2artain action
can be taken, that time period will be deermed to be reasonable for purposes of thic Suction, The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 2nd the
notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 1%,

Borrower Not Third-Party Benefidiary to Contract of lasurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note] for certain losses it may incur if Borrower dees not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled
to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by
Applicable Law.

Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental taw and the

[ELINONS - FHA MORTGAGE - MERS (9/30/2014)
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following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; () “Environmental
Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, \10: allow anyone else to do, anyihing affecting the Property (a} that is in violation of any
Environmer.cal Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or relezse of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preesding two seatences shall not apply to the presence, use, or storage on the
Property of small quar2ities of Hazardous Substances that are generally recognized to be appropriate
1o normal residential’uses and to maintenance of the Property (including, but not limited to,
hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather action by any governmenta! or regulatory agency or private party involving the Property and
any Hazardous Substance or Envirormental Law of which Borrower has actual knowledge, [b) any
Environmental Condition, including bui rot limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or Is notified by any governmental or regulstory authority, or any private party, that any
removal or other remediation of any Hazardous Subitznce affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actic:iz/in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an E'vironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

22. Acceleration; Remedies. lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Inscwument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). Thi: notice shall specify:
{a) the default; {b) the action required to cure the default; [c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that s ure to cure
the detault on or before the date specified in the notice may result in acceleration.of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propitr. The
notice shall further inform Borrower of the right to reinstate after acceleratlon and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for

[ELINOIS - FHA MORTGAGE - MERS (5/30/2014)
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releasing this Security Instrument, but only it the fee Is pald to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys’ fees shall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding.

Waiver of Homestead. In accordance with Hinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemgtion laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrzwe!’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but
need not, urotect Borrower's interests. The coverage that Lender purchases may not pay any claim
that Borrowar makes or any clalm that is made against Borrower in connection with the collateral.
Borrower may iser cancel any insurance purchased by Lender, but anly after providing Lender with
evidence that Borrow e has obtained insurance as required by Borrower’s and Lender's agreement.
If Lender purchases irnsuiance for the collaieral, Borrower will be responsibie for the costs of that
insurance, including interest-ond any other charges Lender may impose in connection with the
placement of the insurance, uitti the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be adi'ed to Borrower’s total cutstanding balance or obligation. The
costs of the insurance may be more thai: the cost of insurance Borrower may be able to obtain on its
OWN.

[REMAINDER OF THIS PAGE " TENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrumnent and in any Rider executed by Borrower and recorded with it.

ey

. (Seal) {Seal)
Shayla J Hafris v - Borrower - Borrower
{Seal) {Seal}
- Borrower - Barrower
. (Seal) {Seal)
- Barrower - Barrowey
{Seal) {Seal)
- Borrower - Borrower
. {Seal) {Seal)
~-Borrower - Borrower
{Seal) {Seal)
- Borrower - Borrower
{Seal) P {Seal)
- Borrower = Borrower
{Seal) [ {Seal)
- Borrower - Borrower
Loan Origlnation Organization: Cardinal Financial Company, Limited Partnership, NMLS ID 66247
Loan Originator: Dan Cerovac, NMLS ID 405993
ILLINOIS - FHA MORTGAGE - MERS {8/30/2014)
Cardinal Financial Company, Limited Partnership Page 15 of 16
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ACKNOWLEDGMENT
Stateof: IL }
)
County of; Cook }
This instrument was acknowledged before me on ufoz{z021 by
Shayla J Harris.

Loan Origination Organization: Cardinal Financial Company, Limited Partnership, NMLS ID 66247
Loan Originator: Dan Cerovac, NMLS 1B 409993

ILLENCHS - FHA MORTSAGE - MERS (9/30/2014)
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EXHIBIT A

Order No.: DW21012846

For APN/Parcel [D{s): 20-22-203-042-0000
For Tax Map (D{s): 20-22.203-042-0000)

LOT 31 IN BLOCK 1 IN HULING AND JOHNSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWES i 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 75 FEET OF THE EAST 122.22
FEET WEST OF ST. LAWRENCE AVENUE AND NORTH OF 64TH STREET) IN COOK COUNTY,
ILLINOIS.
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MIN: 1000922-1401356309-7 Loan Number: 1401356309
FHA Case No: 138-1420158-703

FIXED INTEREST RATE RIDER

Date: 11/02/2021
Lender: Cardinal Financial Company, Limited Partnership

Borrower(s):

THIS FIXED \NTENEST RATE RIDER is made this day of 11/02/2021 and is incorporated into and shall be
deemed to amend andsupplement the Security Instrument, Deed of Trust, or Security Deed (the "Security
Instrument”) of the sainz Uate given by the undersigned (the "Borrower”) to secure repayment of the
Borrower's fixed rate promviscory note (the "Note"} in favor of Cardinal Financial Company, Limited
Partrership {the "Lender"). The Sceurity Instrument encumbers the property more specifically described in
the Security (nstrument and Jocaier! at:

6346 S St Lavrence Avenue, Chicago, IL 60637
(Progerty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ano agier as follows:

A, Definition (E} "Note" of the Security Instrument is here'sy deleted and the following provision is
substituted In its place In the Security Instrument;

{E) “Note” means the promissory note signed by Borrower and dated 11/022021. The Note states that
Borrower owes Lender THREE HUNDRED SEVENTEEN THOUSAND NINE AUZ%DRED SIXTY-FOUR AND
00/100 Dollars {U.S. $317,964) plus interest. Borrower has promised to pay th:s dzht in regular Periodic
Payments and to pay the debt in full not later than November 1, 2051 at a rate of 2.000%%

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed

Interest Rate Rider.

Shallad u%féé;;) /i;zziﬁﬁfgéﬁza:B o

{Seal)

- Borrower - Borrower
(Seal) (Seal)

- Borrower - Borrower
x {Seal) (Seal)
- Borrower - Berrower
(Seal) {Seal)

- Rarrower - Borrower
{3c.ai) (Seal)

- Borrower - Borrower
{Seal) D 2 {Seal)

- Barrawer - Borrower
(Seal) oV} {Seal)

- Borrower - Borrower
(Seal} ) {Seal)

- Borrower Rarrower

ILLINDIS - FHA Fixed Interest Rate Rider {07/14/16)
Carding| Financial Company, Limited Partaership

Loan Ne. 1401356309
Paga2 of 2
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MIN: 1000922-1401356309-7 Loan Number: 1401356309
1-4 FAMILY RIDER
(Assignment of Rents})
FHA Case No:
138-1420158-703

THIS 1-4 FAMILY RIDER is made this 2nd day of November, 2021, and is incorporated into and shall be
deemed to 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument” ) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Cardinal Finarcizi Zompany, Limited Partnership {the “Lender”) of the same date and coverlng the
Property described in the Security Instrument and located at:

$346 S 5t Lawrence Avenue, Chicago, IL 60637
[Property Address]

1-4 FAMILY COVENANTS. In add'itir n %o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveyant 2nd agree as follows:

A. ADDITEONAL PROPERTY SUBJECT T, THE SECURITY INSTRUMENT. In addition to the Property
described in the Security (nsirument, th: fc Iewing items now or hereafter attached to the Property
to the extent they are fixtures are added “ the Property description, and shall also constitute the
Property covered by the Security Instrument: buiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or usea, or Intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ind extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, steiin windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions there! o, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of thi- foregoing together with
the Property described in the Security instrument {or the leasehold estate f the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrurent 23 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mz4e < change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goverinental
body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any Een inferior
to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph E, the word "lease” shall
mean "sublease” if the Security instrument is on a leasehold.

FHA MULTISTATE 1-4 FAMILY RIDER {8/30/2014)
Cardinal Financlal Company, Limited Partnership Pagelof3
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€. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absclutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of to whom the Rents of the Property are payahle. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
ta Lender or Lender's agents. However, Borrower shall receive the Rents until: (i} Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: {i) ali Rents received by Borrower shall be held by
Borrows as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii) Lender shail be entitled to collect and receive alt of the Rents of the Property; {iii)
Borrower agre.s that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's ageniz unan Lender’s written demand to the tenant; {iv) unless applicable law provides
otherwise, all Renie uritected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managirg the Property and collecting the Rents, including, but not limited to, atiorney's
fees, receiver's fees, premitms on receiver's honds, repair and maintenance costs, insurance
premiums, taxes, assessments #.d other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender; Lender's agents or any judicially appointed receiver shall he liable
ta account for only those Rents actuay received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and iw2tiage the Property and collect the Rents and profits derived
from the Property without any showing as +the inadequacy of the Property as security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds experded by Lender for such purposes shall become
indebtedness of Barrower to Lender secured by the S2curity Instrument pursuant to Section 9.

Barrower represents and warrants that Borrower has not exeruted any prior assignment of the Rents
and has not performed, and will not perform, any act that would revent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicislly appointed receiver, shall not sa reuvired to enter vpon, take
control of or mzintain the Property before or after giving notice of defaurt to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
accurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when ali tne stins secured
by the Security Instrument are paid in full.

F. CROSS-DEFAULT PROVISION. Barrawer's default or breach under any note or agreement in ‘which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider,

i%ﬂﬂ‘i@ (Seal)

(Seal)
- Borrower - Borrower
{Seal) {Seal)
= Borrower ~ Borrower
/8 (Seal) {5eal)
- Borrower: - Borrower
{Seal) {Seal)
- Borrower ~ Borrower
Aceal) (Seal)
-Bonyser - Borrower
{Seal) {Seal)
- Borrower - Borrower
{Seal) ) {Seal)
- Borrower - Borrower
{Seel) O\ (Seal)
- Borrower - Borrower
Loan Originator: 8an Cerovac, NMLSR ID 409993
Originators Organization: Cardinal Financial Company, Limited Partnership NMLS 1D 66247
FHA MULTISTATE 1-4 FAMILY RIDER {9/30/2014)
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