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This Instrument Prepared By:

Sarah Brandt
1800 W. LARCHMONT AVE
CHICAGD ILLINOIS 0613

After Recording Return To:

GUARANTEED RATE AFFINITY, LLC.
4410 NORTH RAVENSWOOD AVENUE
CHICAGO, ILLINOIS 60640

Loan Number: 2199373767

— [Space Above This Line For Recording Dataj

FHA Case No: MORTGAGE

138-1409021-703
MIN: 101398219004777241 MERS Phone: 885-679-6377

DEFINITIONS

Words used in multiple sections of this document.i-e-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of 2v0ods used in this document are also provided in Section 15.

{&} "Security Instrument" means this document, whichfs Zated SEPTEMBRER 28, 2021 , topether
with all Riders to this document.
(B) "Borrewer'"is CIERA QLIVER AND KEVIN OLIVER 'IFE AND HUSBAND

Borrower (s the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa-ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ana felephone number
of P.O. Box 2028, Flint, MT 48501-2026, tel. (888) 679-MERS.

() "Lender"is GUARANTEED RATE ATFFINITY., LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organtzed
and existing under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 60613

{E) '"Mote" means the promissory note signed by Borrower and dated SEPTEMBER 28, 2021
The Note states that Borrower owes Lender  FOUR HUNDRED EIGHTY-SEVEN THOUSAND SIXTEEN AND
00/100 Dollars (U.5. § 487,016.00 )

ILLINOIS FHA MORTGAGE - MERS
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2051

(F} "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Raders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustablz Rate Rider [] Planned Unit Development Rider
[[] Condominium Rider X] Other(s) [specify] Pixed Interest Rate Rider

(I} "Applicable Lav “n.eans all controlling applicable federal, siate and local statutes, regulations, ordinances and
adrministrative rules and <rdess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or e dioperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” meansapy-transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatedbrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize'a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, amtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousc transfers,

(L) "Hscrow [iems"means those items that are described i Section 3,

(M) "Miscellaneous Proceeds’ means any compensation, setdement, award of damages, or proceeds paid by any
third party (other ihan insurance proceeds paid under the coveipzes described in Section 3) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of allor/any part of the Property; (iii) conveyvance in
lieu of condenmmation; or {iv) misrepresentations of, or omissions as-*y, the value and/or condition of the Property.
(M) "Movtgage Insurance” means insurance protecting Lender against th: norpayment of, or default on, the Loan.
() "Periadic Payment" means the regularly scheduled amount due for (1) »meipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security [nstrument.

(" "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, §260. zt-s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to‘tne, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security lustrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related moitgap: laan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Devaiepinent or his
designee,

(R) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether Ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS > :
ILMTGZ2.FHA 12/27/17 Jr DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominge for Lender and Lender’s successors and assigns) and to the suecessors and assigns of MERS, with pawer of
sale, the following described property located in the
COUNTY of Cook
{Typc of Recording Jurisdiction] |Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A",
A.P.N.: 16-07-113-001-0000

which currently has the address of 242 N Marion St
[Street)
Oak Park wMinols 60302 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements row or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 17 reterred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal tile to the interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with law or custom, MERS Jas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, in7luding, but not limited te, the right to foreclose
and sell the Property; and to take any action required of Lender including, butnot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hesshy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberau;evcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all cloins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debit evidenced by the Note and late charges duc under the Note. Borrower shall also
pay funds for Escrow [tems pursuant fo Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, it any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequernt payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGACE - MERS ' 2 DocMai
ILMTGZ2 FHA 1202717 w DocMagic
Fage 3 of 13



2132121575 Page: 5 of 16

UNOFFICIAL COPY

(a) cash; (b) money order; [c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency, instrunentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not
obligated to apply such payments at the time such payments are 2ccepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lend:v shall either apply such funds or return them to Borrower. If not applied earlier, such funds will he
applied to the oristanding principal balance under the Note immediately prior to foreclosure. No offget or claim which
Borrower might/naye now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security [nstrument.

2. Application/vU Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Mener shall be applied in the following order of priority:

First, to the Mortgage Ir.smrance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly rwrtgage insurance premiums;

Second, to any taxes, speciarassissments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 25 required;

Third, to interest due under the Note:

Fourth, to amortization of the principalaithe Naote; and, Fifth, to late charges due under the Note.

Any application of payments, insurance pzoiecds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chang: the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall piy to'Lender on the day Periodic Payments are due under the
Note, until the Note is paid m full, a sum (the "Funds" ) +J provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over s Security Instroment as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Properdy, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgagl tnsurance premiums. These items are called
"Escrow Items.” At origination or at any time during the term of the Lcin, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amouris 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrow<;'s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender Fonds for any or all Escrow
Tterns at any time. Any such waiver may only be in writing. In the event of such waiver, borrovcz shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds his heen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tuine period as
Lender may require. Borrower' s obligation to make such payments and to provide receipis shall forali purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and «girement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails
to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINO'S FHA MORTGAGE - MERS ' ' - -
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Lender shall estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If ther': isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds'in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall not/ty 3orrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in4ccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, s refined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aniovt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suis secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower sheil pey all taxes, assessments, charges, fines, and impositions aitributable to
the Property which can attain priority over-this Security Instrument, leasehold payiments or ground rents on the
Property, if any, and Community Assecciation.Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltcms, Borrower shall pay them in the mxérder provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation si:cured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performmg such agreement; (b)/contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' ' oninion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedmes are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Iien 20 this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain prieriy over.this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on ‘vhicli that notice is given, Borrower shall
satisfy the lien or fake one or more of the actions set forth above in this Sectizn 4.

5. Properéy Insarauce. Borrower shall keep the improvements now vxisting.or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covirage,” and any other hazards
ncluding, but not limited to, earthquakes and {loeds, for which Lender requires insuran(e) This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.¥vhat Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance cavsies providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, wiijch right shall
not be exercised vnreasonably. Lender may require Borrower to pay, in connection with this Lodn ¢ither: {a) a
one-time charge for flood zone determunation, certification and tracking services; or (b) a one-time charge thr flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certificatton. Borrower shall also be responsible for the payment
of any tees imposed by the Federal Emergency Management Agency in cormection with the review of any flood zone
determination resulting from an objection by Boerrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no cbligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS A i
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evediiof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if(no” made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeity, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restolation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportonity to msasct such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail)be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in 4 single payment or i #'series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reciire: interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or varpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ol 5ii-insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasiblz or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrrment, whether or not then due, with the excess, if any, paid
ta Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may hle, ragotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days/io = notice from Lender that the insurance carrier has
offercd to seitle a claim, then Lender may negotiate and settle the 2iaia_The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under dection 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any insurance proceeds in an amosunt not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (otaer than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance prozzeds-either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetiizi ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' corincipal residence within
60 days afler the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender deterniines the.cthis requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall no: Cestroy,
damage or impair the Property, allow the Property to deterforate ot commit waste on the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to jts condition.
Uniess it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promiptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINDIS FHA MORTGAGE - MERS 2 DocManic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Barrower's
obligation far the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowladge or consent gave
materially filse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforpistion) in connection with the Loan. Material representations include, but are not limited to,
representations con:erning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protecticn of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforn. the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigzificintly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankiuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Jasirument or to enforce laws ar regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and-pry for whatever is reasonable or appropriate to protect Lender’ s interest in the
Property and rights under this Security Jastroment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properyy L.ender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over thiz-Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its imterest in the Propesty zud/or rights under this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing the Iropertv includes, but s not limited to, entering the Property to
make repairs, change locks, replace or board up doors and ‘windows, drain water from pipes, eliminate building or
other code vialations or dangerous conditions, and have utiitizs turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is natander any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorize] vader this Section 9,

Any amounts disbursed by Lender under this Section & shall beronie additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest ai the Note vz from.the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower reques(ing payment.

If this Security Instrument is on a leasehold, Borrower shall comply witheall the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fes title shall net mérpe unless Lender agrees to the
merger in writing.

' 10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procetds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Preceeds shall be applied to restoration o1 vepairaf the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duriig such repair and
restoration period, Lender shall have the might to hold such Miscellaneous Proceeds until Lendri has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, proviled that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous P'roceeds, Lender shatl not be required to pay Barrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be apphied in the order provided for in Section 2.

OIS FATSS T E T ES I - '
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
mnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belfore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaiely before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agree in writing) the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument whether
or not the sums arz then due.

[f the Property islatendoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senteice; offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after tha-date the notice 1s given, Lender is authonized to collect and apply the Miscellaneous
Proceeds either to restoration or repeir of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly™ mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of a‘tion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aetisn or procesding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Preperiy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowei zan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action br proceeding to be dismissed with a ruling that, in Lender's
judgment, prechides forfeiture of the Property or othe: maierial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any avard or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigried and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied n the
order provided for in Section 2.

11. Borrower Not Relezsed; Forbearanee By Lender Net a-waiver- Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Porcower or any Successars in Interest
of Borrower. Lender shall not be required to commence proceedings against any >uccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the’sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Louder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thein the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covensits and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs t'us Security
Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabihty
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instroment,
including, but not mited to, atiorneys' fees, property inspection and valuation fees. Lender may collect tees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limnits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi;
and {b) any sums already collected from Borrower which exceeded permitted hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, [#arefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or 11 th monthly payment amount unless the Note holder agress in writing to those changes. Borrower's
acceptance of any <uch. refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have Gricing out of such overcharge.

i4. Naotices. All nouces given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borroyza in connection with this Security lnstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the' Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall protaptly notify Lender of Borrower's change of address. 1f Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one-designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it-ar by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given/to Lender until actually received by Lender, If any notice
required by this Security Instrumnent is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instruzier.

15, Governing Law; Severability; Rules of Constraction. (1'his Security Instrument shall be governed by
federal [aw and the law of the jurisdiction in which the Property s tocated.

All rights and obligations contained in this Security Instrument are subjeci fo any requirements and lintitations
of Applicable Law. Applicable Law might explicitly or implicity allow the psrties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement Yy rontract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Lavv, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withon( the conflicting provision,

As used in this Security Tnstrument: (2) words of the masculine gender shall mean and iiciude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include faeplural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insinimint.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, Vinferest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond tor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

ILLINOIS FHA MORTGAGE - MERS 2 DocMagic
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred m enforcing this Security Instrument, including,
hut not limited to, reasonable attorneys' fees, property inspection and valustion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instroment; and (d) takes such
action as Leader may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Zorrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender 15 not required to reinstate il (i) Lender has accepted reinstatement after the commencement of
foreclosure procerdings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinsiai= nent will preclude foreclosure on different grounds in the foture, or (i) reinstatement will
adversely affect the priosity Uf the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and zvpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
maney order; (c) certified check, kank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits-are 1nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by BorrowZr, Uiis Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19, Sale of Note; Change of Lean Servicur; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold dne ormore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Szrvicar™) that collects Periodic Payments due under the Nate
and this Security Instrument and performs other mortgags loin servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one oranove changes of the Loan Servicer unrelated to a sale
of ths Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address t¢ which payments should be made and any other
information RESPA requires tn connection with a notice of transfer-ur servicing, If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not:, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor-Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrewer Not Third-Party Beneficiary to Contract of Insurance. Mortgag - Tosurance reimburses Lender
{or any entity that purchases the Note) for certain Josses it may incur 1f Borrower does not rapay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to thecentract of insurance
between the Secretary and Lender, nor is Borrower entitled to ¢nforce any agreement betwesn Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those subslarices defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolme,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nat
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. J{ Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or'uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFQRM CC VENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedi<s. ) Lender shall give notice te Berrewer prior to acceleration following
Borrower's breach of amy covenanc~r agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The neotice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, notiess than 30 days from the date the notice is given to Bovrower, by
which the default must be cured; and (d) &atizilure to cure the default on or before the date specified in the
notice may resulf in acceleration of the suniz secured by this Security Instrument, foreclosare by judicial
proceeding and saie of the Property, The notice shall-Mrther inferm Borrower of the right to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified
in the notice, Lender at its option may reguire immediate pawioent in full of all sums secured by this Security
Instrement without further demand and may foreclose this Se oy v Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the reme dies provided in this Scction 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Tnst:ument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boriewer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the/charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Llinois law, the Borrower hereby rgloases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placernent of Collateral Protection Insurance. Unless Borrower provides Lender wiihevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranse =t Borrawer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prowdt Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or ghlipation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

P o T

‘/ 2
e S
AT S e e (Baal) L (Seal)
Ciera Oliver -Borrower Kevi®n Oliver -Borrower

Witness Witness

ILLINOIS FHA MORTRBAGE - MERS ) ;
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[Space Below This Lina For Acknowlaedgment)

State of TLLINQIS y

‘/l,ﬂ. ",.;P N o o
County of ==@sk f“*’) Lt et - <

H & # Hhse. {, é‘;“z-wg/;

{here give name of officer and his official title)

certify that

Ciera Oliv=r AND Kevin Oliver

(name of grantor,’ans if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persow, and acknowledged that be (she or they) signed and delivered the instrument
as his {her or their) free and volintary at, 1or the uses and purposes therein set forth.

Dated: SERTEMBEE 28, 2001 -
‘W‘KJ«M N,,.,«"‘wﬁ'
/‘;}Qx ™
(Signatre of wa
(Seal}

RSN

S QFFICIALSEAL ¢

F Notary Pubtic - State of fliinolsy
My Commission Expires
Aunusi 08,2024

Sl

o

Loan Originator: Natasha Robinscn, NMLSE ID 332074
Loan Qridinator Crganization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Loan Number: 2193373767
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1409021-703
Date: SEPTEMBER 2B, 2021
Lender: CUARANTEED RATE AFFINTTY, LLC.

Borrower: Clera Qliver, Kevin Oliver

THIS EZAED INTEREST RATE RIDER is made this  28th day of SEPTEMBER, 2021
and is incorpurdied into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” )OSy same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even date berewith, to GUARANTEED RATE AFFINTTY, LLC.

{the "Lender"), covering the Property
described in the Securitv/ lustrument and Jocated at:

212 N Marion S8t, Oak Parlk, Illinois 60302
[Pronerty Address]

ADDITIONAL COVENANTS. I acditior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ~ovenant and agree as follows:

Notwithstanding anything to the contrary set forth 7 ihe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNLRZED EIGHTY-SEVEN THOUSAND
SIXTEEN AND 00/100 Dollars (U.5. § 487,016, 00 !
at the rate of 3.750 Y%.

BY SIGNING BELOW, Borrower accepls and agrees io the terms and covenants contained in this Fixed
Interest Rate Rider.

a'f (’r‘"t g
" e
A " Seal) Lo (Seal)
Ciara 0Oliver -Borrower T Boirawer
ILLINOIS FHA FIXED INTEREST RATE RIDER 2 DocMagic
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The North 30 feet of Lot 3 in Subdivision of the East 67.3 feet of Lot 8 in Block 7 in Kettlastrings Addition to Harlem
in Section 7, Tawnship 39 North, Range 13, East of the Third Principal Meridian, in Cock County lllinois

Legal Description PT21-75541FAG3



