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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 South Boulevard Eg

Pontiac, M1 48341

(800) 981-8898

After Recording Return To:

LLJE\I(I;TED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER

Loan Number:(1721983744

[Space Apbove This Line For Recording Datal

MORTGAGE

MIN: 10003241221983744% MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this document «r2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Insirement” means this document, whicis i dated QOCTOBER 6, 2021 , together
with all Riders to this document.

(B) "Borrower"is BHAVIN N PARDIWALA and SHiZLl PARDIWALA, Husband and Wife, As
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely as a pominee for Lender and Lender's successors and assigns. MERS is the mortsagee under this Security
Instrument. MERS is orpganized and existing under the laws of Delaware, and has an aadzss and telephone number
of P.0., Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lender isa  LIMITED LIABILITY COMPANY arganized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulevard E Pontiac, Michigan 48341

(E) "Note"means the promissory note signed by Bosrower and dated  OCTOBER 6, 2021
The Note states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND AND 00/100

Dollars {U.5. § 412,000.00 3 plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,™
(G} "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[T Balloon Rider [] Biweckly Payment Rider

[ 1-4 Family Rider [[] Second Home Rider

[R] Cordominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

{I) “Applicable Law" me:ns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordz:s (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

(N "Communily Association Dues, Fesz, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a vondominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any (rarsfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initialed through an electronic terminal, telephenic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranelers,

(L} "Escrow Ttems' means those items that are described in S4ctian 3.

(M) "Miscellaneous Proceeds” means any compensation, settleman?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deeziibed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other 1aking ol all or anv'part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the-walue andf/or condition of the Property.
(IN) "Mortgage Insurance" means insurance protecting Lender against the noreasyment of, or default on, the Loan.
{O) 'Periodic Payment" means the regularly scheduled amount due for (i) principsd and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 el'aeq.) and its implementing
regulation, Regulation X (12 C_F.R, Part 1024), as they might be amended from time to tinje, ot any additional or
successor legislation or regulation that governs the same subject matter. As vsed in this Secusity Instrument,
"RESPA" refersto all requiraments and restrictions that are imposed in regard to a "federally related xiortpage loan”
gven if the Loan does not qualify as a "federally related mortgage loan™ under RESPA

{Q) "Successor in Interest of Borrower" means any parly that has taken title 1o the Property, whethe: o/ not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMaglc €Ranms
Form 3014 1/01 202110051 15231-1221983744-L0
Page 2 of 14

(bR



2132255160 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrowet' s covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following deseribed property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)

See Attached
A PN 17-05-119-024-1004

which currently has the address of 1353 North Noble Street #4
[Strect)
Chicago . IMinois 60642 {("Property Address"):
[City] {Zip Cadel

TOGETHER. WITH all the improvements now Or nereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument.  All of the foregoing isreiered to in this Security Instrument as the "Property "
Borrower understands and agrees that MERS holds only legal thils/tothe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS a2 nomince for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, bui not limited to, the right to foreclose
and sel! the Property; and to lake any action required of Lender including, bt not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-apd has the right
10 mortgage, grant and convey the Property and that the Properly is unencurmbered, except for entunbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demahdz, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Tnstrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment undet the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; {b) money order; (c) certified check, bank check,
treasuret' s check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ma; be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any paymer cruartial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any’ pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pre;udics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o apply suck ravments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Zender need nol pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes paymedt 1o bring the Loan current. I Borrower does oot do 50 within a reasonable period of
time, Lender shall either app!y such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal Falaace under the Note immediately prior 1o foreclosure. No olfset or claim
which Borrower might have now or it the firture against Lender shall celiove Borrower from making payments due
under the Note and this Security Instrurent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Fxcept as otherwise described in this Section 2, all payments
gecepled and applied by Lender shall be applied ina'we following order of priority: (1) interest due under the Note;
{b} principal due under the Note; (c) amounts due underaection 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due.  Any remaining amounts shall be applicd first to late charges, second
1o any other amounts due under this Security Instrument, and/hen 1o reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinaient Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/tke delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply 4py payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeri con be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or mare Periodic Pavments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first e ny prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. TFunds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts Gud fori. (a) taxes and
ussessments and other items which can attain priority over this Security Instrument as a len or enzuribrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any anif ail insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable Uy Sorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Ttems. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeints shall be an Escrow Ttem. Borrower shall promptly [urnish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time spezified under RESPA, and (b) not 1o exceed the maxirum amount a lender can require under RESPA.
Lender shalt eetimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jt2ms or otherwise in accordance with Applicable Law.

The Funds thrilhe held in an institution whose deposiis are insored by a federal agency, instrumentality, or
entily (including Laendir-if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower fol holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender te make
such a charge. Unless an agreemeat i5 made in writing or Applicable Law requires inlerest to be paid on the Punds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall De puid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirea liy RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exeess funds in accordance with RESPA. Iftheiu is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anr! Btrrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wore than 12 monthly payments. If there is a deficicnoy of
Funds held in escrow, as defined under RESPA, Lender shutluctify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up Lhe deficierZvein accordance with RESPA, but in no mare than
12 monthly paymens.

Upon payment in full of all sums secured by this Security Instriunenty Lender shall promptly refund to Borrower
any Funds held by Tender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschio!d rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itcms
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security TagTument unless Borrower:
(2) aprees in writing to the payment of the obligation secured by the lien in a manner acceptalsle t¢ Lender, but only
so lang as Borrower is perfurming such agreement; (b) contests the lien in good faith by, “or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforzenient of the lien
while those proceedings are pending, but only until such preceedings are concluded; or (¢) secures fom the holder
of the fien an agreement satisfactory to Lender subordinating the lien fo this Seccurity Instrument.’ I Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a uotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETRainmS
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shalf
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
lime charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flocd zone
determination and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Agency in connection with the review of any flood zone
determination resulting [rorn an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiea and Borrower's expense.  Lender is under no obligation (o purchase any particular Lype or atmount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage fipinwas previpusly in effect, Borrower acknowtedges that the cost of the insurance coverage so
obtained might sigriiicartly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiors S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 22 the Note rate from the date of dishursement and shall be pavable, with such inferest,
upon notice from Lender to-Burrower requesting payment.

All insurance policies requirzd by -Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includé a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the vight to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all reeelpts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirec by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt netice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lipder and Borrower otherwise agree in writing, any
insurance proceeds, whether or nol the underlying insurance was't=guired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically “easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ripnt/ie-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has bien'completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceceds for the repairs and
restoration in a single payment or in a series of progress payments as the work(1s sompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce uroceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public acjustars, or other third parties,
retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sule obligation of Borrower,
If the restoration or repair is not economically feasible or Lender' s security would be lessened, (the (1surance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with Uercess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insursnce claim and
related matters, [f Borrower does not respond within 30 days to a notice from Lender that the insurance careier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nate or this Security Tnstrument, whether or not then due.
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair ot
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage fo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sush purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progiesepayments as the work is completed. If'the insurance or condemnation proceeds are not sufficient
to repair or reslot=4y Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
ar restoration,

Lender or its agensmay make reasonable entries upon and inspections of the Property. IFit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of ar prior to such an interier/mspection specifying such reasenable cause.

8. Borrower's Loan Appficitizn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities aciing sithe direction of Borrower or with Borrower’ s knowledge or consent gave
materially [alse, misleading, or inaceur(ie information or statements to Lender (or failed 1o provide Lender with
material information) in conncetion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occuparncy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in thei'zoperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interectin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemniation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lawz ot ¢egulations), or (c) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable 4r appropriate to protect Lender's interest in the
Property and rights under this Security lnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, bt ave not limited to; (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearingin court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuw/ 1w Instrument, including its secured
position iny a bankruptey proceeding. Securing the Property includes, but is not Jiminted to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to/do so. It is agreed that
Lender incurs no liability for not taking any or 2]l actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowir secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeit and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title 1 the Property, the leasehold and the fee title shall not merge unless Lender ageees fo the merger
in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requircd to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenls a5 a non-refundable loss reserve in Heu of Mortpage Insurance. Such loss reserve shall be non-refundable,
notwithslanding the fact that the Loan is ultimately paid in full, and Lender shall not he required to pay Borrower any
inferest or earnings on such loss reserve, Lender can no longet require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecled by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Fisurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to malie Fenarately designated payments towaed the premiums for Morlgage Insurance, Borrower shall pay
the premiums requized to maintain Mortgage Insurance in effect, or to provide a non-refundable [oss reserve, until
Lender's requirematit for-Mortgage [nsurance ends in accordance with any written agreemeni between Borrower and
Lender praviding for such términation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligriton to pay interest at the rate provided in the Note.

Martgage [nsurance reixniurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan izcgreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thei: total risk on all such insurance in farce from time to time, and may enter into
agreements with other parties that share (or modify their risk, or reduce Josses. These agreements are on terms and
condifions that are satisfactory fo the mortgrge insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to' mé ke payments using any source of funds that the mortgage insurer
may have available (which may include finds obteiiad from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purriaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerve(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Movpage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agresmsorprovides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums pald't=the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not iacverse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morfgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Ins irance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are birroy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Vroperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanzous Proceeds. [f the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Efamning
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2,

In the event of a total taking, destruction, or loss in vatue ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss it value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immed.ately before the partial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the eveit ~£ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedipiely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bofoes the partial taking, destruction, or loss in value, unless Borrower and [Lender otherwisc
agree in writing, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandzied by Borrower, or if; aficr notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe’s 1o rnake an award to scttfe a ¢laim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether
ot not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action m reqard te Miscellaneous Proceeds,

Rorrower shall be in default if any action or.j» uceeding, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or oflier material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure swch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mater.a!inspairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award.or Slaim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assignea arr-shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or reprir U the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, “IPatension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successat in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seiured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ol Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than Llie amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurment but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ftomng
Form 3014 1/01 20211005115231-1221982744-LD0
Page 9 of 14

e e



2132255160 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Tnstrument unless Lender agrees to such rclease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeetion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finafly interpreted so that the
interest or Otiier foan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sack-loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums.2iready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choosc tecoie this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. If a redmd/reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 'or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirz.i payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar .

15, Notices. All notices given‘oy RBerrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conlectiun with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propsi v Address unless Borrower has designated a substitute notice
address by notice to Lender. Barrower shatl promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ol'=ddress, then Borrower shall only reporl a change of address
through that specified provedure. There may be only one deciznated nolice address under this Securily Instrument
at any one time. Any notice to Lender shall be given by deliveringit or by mailing it by [first class mail to Lender's
address stated herein unless Lender has designated another address by uotice to Borrower, Any notice in connection
with this Security Instrument shal! not be deemed to have been given to-Lender until actually received by Lender.
If any notice required by this Sccurity Instrumient is also required undsi Anplicable Law, the Applicable Law
requiretnent will satisfy the corresponding requirement under this Security Jnstrument.

16. Governing Law; Severability; Rules of Construction. This Sceuriiy Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. All right~"and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
conslrued as a prohibition against apreement by contract. [n the event that any provision or/clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions. «f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluraiand vice
versa; and (c) the word "may" gives sole discretion without any obligalion to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in a bond for deed, contract for deed, installment sales confraet or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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H all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrowet.

19. Borrower's Righf fo Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument discontinued at any time prior to the earliest of: (1)
five days befoes sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peviod us
Applicable Law night specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securig-irstrument and the Naote as if no acceleration had occurred; {b) cures any default of any other
covenanis or agrecmeni=(c) pays all expenses incurred in enforeing this Security Instrument, inciuding, but not
limited to, reasonable atornéys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of proteeting Lender's interest o the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably reguirc to_assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Rorrower's obligatior. fo-pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Agplicahle Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insruentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeni and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lozn Servicer; Noriee of Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or nuors #imes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer ") inat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortzage foan serviting obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chunges ol the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be giveq written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl. nayrients should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. JIf the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murtpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action [as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sectirity Zistrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this decuriiy Instrument,
witil such Borrower or Lender has notified the other party (with such notice given in compliance with tlic reauivements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period afier the giving of such
natice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can he taken, that lime period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Botrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Seciion 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radivactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that rclate to health, safety or environmental protection;
{c) "Envirunmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to rclease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Enviranments!. Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition Ciai-ndversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,or storage on the Property of small guantities of Hazardous Substances that are generally recognized
lo be appropriate£s.2ormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substandesz 2 cansumer products).

Borrower shall pramptly give Lender wrilien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oi rsgulatory agency or private party involving the Property and any Hazardous Substance
or Envirormental Law of whizii Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, (dissharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
aity removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ececrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanr:

NON-UNIFORM COVENANTS. Borrower and Jender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nzice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu:?oy Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (4) the default; (b} the action
required fo cure the default; (c) a date, notf less than 30 days from ‘hz'date the notice is given lo Borrower, by
which the default must be cured; and {d) that failure to cure the defau)l on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiiy Irstrument, foreclosure by judicial
proceeding and sale of the Property. 'The notice shall further inform Borriver of the right to reinslale after
acceleration and the right to assert in the foreclosure proceeding the non-exizcerce of a default or any other
defense of Borrower to acceleration and foreclosure, If the defaunlt is not cared ol or hefore the date specified
in the notice, Lender at its option may require immedinte payment in full of all suras secured by this Seeurity
Instrument without further demand and may forectose this Secarity Instrument by judicicl priceeding, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this sccdon 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeate thiz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing tmis'Sceurity
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead, Inaccordancewith Illinois law, the Borrower hereby releases and waives all rights
undet and by virtue of the Tllinois homestead exemption laws,
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25, Placerent of Coliateral Protection Insurance. Unless Borrgwer provides Lender with evidence of the
Insurange covernge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made
against Borrower in conncetion with the collateral. Borrower may luter cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Botrrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and arty other charges Liender mzy impose in connection with the placement of the
insurance, unti] the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tatal outstanding balance or obligation. The costs of the insurance may be more than fle cost
of ipsurance Borrower may be able to obtain on its own.

BT SIGNING BELOW, Borrower decepts and agrees to the terms and covenants contained in this Security
Instrumentand in any Rider executed by Borrower and recordad with i,

7)

!
I
i '
ﬂ { ’/ .f'?'? V{q i

WA A T e (Sea) DL A, (Seal)
BHA; IM N PARDIWALA -Borcower SHIMOU PARDIWALA -Barrawer

!
ILLINQES - Single Family - Fannie MaefFrediie Mac UNIFORK INSTRUMENT - MERS Doctfagic Sfoma:
Form 3014 1/ 2021 100511523 11221983744-L0y

Page 13 of 14

L G




2132255160 Page: 15 of 20

UNOFFICIAL COPY

{Space Belew This Line For Acknowiedgment]

Stgteof  ILLINOIS

in
a

County of , COOK

a\‘ %

i’é‘it ’-k ‘%r zfi.\ ’Jvﬂ

m»-»k...h

(here give name of officer and his official title)

BHAVIN N PARDIWALA AND SHIMOLI PARDIWALA

certify that

(name of grautor, and if acknowledped by the spouse, his or her name, and add "his or her spouse™)

personally known to me 2 be the same. person whose name is (or are) subscribed to the forecoing instrument,
appeated before me this day in giersop; and acknowledged that he {she or they) signed and delivered the instrument

s his (hﬂr ar then') f‘r;( agd veluntary act, for the uses and purposes therein se Urth
Y kY ‘-F o
Daled 2 A \“‘ ib

—
£ é/f
i B . . ‘

! OFFICIAL SEAL (Signhture ‘g Cﬁ'ﬁcer

MATTHEW H SZEJDA 1}
NOTARY PUBLIC, STATE OF ILLINOIS
wy COMMISSION EXPIRES JUL. 26, 2023 )

{Seal)

oan

toan §n9|nator fjanest Sidhu NMLSR i 2275
Q&n

enater &r3anzatien: [RIiER WAitsaes %%m'\ﬁo%‘ £118, NitEk 1o 2038
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LEGAL DESCRIPTION

Order No.:  21022263NP

For APN/Parce! ID(s): 17-05-119-024-1004

UNIT 4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST {N THE COMMON
ELEMENTS IN 1353 NORTH NOBLE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NQ. 0701209029, AS AMENDED, IN SECTION 5,
TOWNGHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY ALLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this  6th  day of OCTOBER, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

{the “Lender") of the same dale and covering the Property described in the Security Instrurment and located at:

1353 North Noble Street #4, Chicago, lilinois 60642
{Property Address)

The Property incloaes.a upit in, logether with an undivided interest in the common elements of, a
condominium project’ Known as:

1353 North Noble

[Neme of Condominium Projeet]

{the "Condominium Project"). 1f the owiers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoiastitle to property for the benefit or use of ils members or
shareholders, the Property also includes Borruvier's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ th: sovenants and agreements made in the Securiy
Instrument, Borrower and Lender further covenant and agres 2s follows:

A. Condominium Qbligations. Borrower shall perforriall of Borrower' s obligations undst the
Condominium Project’ s Constituent Documents, The "Constituent Dosdinents” are the; (i) Declaration or
any other document which creates the Condominium Project; (ii) by-taws; (i1} code of regulations; and (iv}
other equivalent documnents. Borrower shall promptlly pay, when due, ail Gues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witl, a gencrally accepted
insurance carrier, 4 "master" or "blanket” policy on the Condominium Froject which is satistaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe feriods, and
against loss by fire, hazards included within the term "extended coverags,” and any other hazards, »mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives
the provision in Seclion 3 for the Periodic Payment 1o Lender of the yearly premium installménie for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain praperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic €Fpmns
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assipned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Burrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to'Bedrower in cornection with any condenmation or other taking of all or any part of the Property,
whether of the'waiior of the common elements, or for any conveyance in licu of condenmation, are herchy
assipned and snaii b= paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Congent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either ‘wartitiun or subdivide the Property or consent ta; (i) the abandonment or
termination of the Condominium Proiset, except for abandonment or termination required by faw in the case
of substantial destruction by fire or ‘other casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment lo any provision of the Constiluent Documents if the provision is for the express
benefit of Lender; (iii} termination of profissisnzl manapement and assumption of selfmanagement of the
Owners Association; or (iv) any action which v uid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association undiccentable to Lender.

F. Remedies. If Borrower does not pay condomintim dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under s j:aragraph F shall become additional debt of
Baorrower secured by the Security Instrument. Unless Borrowerani Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/thz Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER Dociagic EFamms
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BY SIGNING BELOW, Borrower accepts and agrees to tac ter
Condominium Rider.

@W/L”ftsm 0 %/Fd{wi%’i-p{,(w

ms and covenants contained in (his

. {Seal)
BHAVIN{N PARDIWALA -Burrawer SHIMOTI PARDIWALA -Borrower
MULTISTATE CONDOMINIUM RIDER Magic €Fom
Fannle MaefFreddle Mac UNIEGRM INSTRUMENT Dochiaglo €7
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Loan Number 1221983744

FIXED INTEREST RATE RIDER

Date: OCTOBER 8, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): BHAVIN N PARDIWALA, SHIMOLI PARDIWALA

TS FIXED INTEREST RATE RIDER is made this  6th  day of QCTOBER, 2021
and1sircorperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, » Secarity Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrowdr"Vio secure repayment of the Borrower's fixed rate promissory note (the "Nate" in favor of
UNITED WHO_ESALE MORTGAGE, LLC
(the "Lender”). ihe Security [nstrument encumbers the property more specifically described in the Security
Instrument and lueared ot

4353 Morth Noble Street #4, Chicage, llinois 80842
[Property Address]

ADDITIONAL COYENANTS, in addition fo the covenants and agreements made in the Security
Instrument, Bovrower and Lender furdher covenant ond agree as follows:

A, Definition { E ) "Note" of (the Szenrity instrunsent is herehy deleted and the following
provision is substituted in its place in the Sccurity (nstrument;

( E ) '"Note"means the promissory nole sipnec by ine Borrower and daed  OCTORER 8, 2021
The Note states that Borrower owes Lender FOUR HUNDRED TWELVE THOUSAND AND

00/100 Dollars (U8, § 412,000.00 )
plus interest. Borrower has promised to pay this debt in veguinr Periodic Payments and 1o pay the debt in
{ull not tater than NOVEMBER 1, 2034 attieptc of 2,125 U,

BY SIGNING BELOW, Rotrower accepls and agrees to the lerms apd oovenants contained in this Fixed
Interest Rate Rider,

V”\/ﬂ/‘ﬂ/ / OAV /Z«( %\/ff ?’Eﬂ"{,i/ef{-f 4, @#ﬁ & :ﬂ A

A

|

Borrofer BHAVIN N PARDIWALA Dt Borkefver SHIMOLI PARDIM A LA, 2le
{LLINOIS FIXED INTEREST RATE RIDER DocMagic €
EFIRRDR 09/D3/18 207150061 15331+122 199374460
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