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DEFINITIONS

Words used in multiple sections of this document are 3efinad below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thewzage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated November 17, 2021
together with all Riders to this document.

(B) "Borrower"is Sean Hamel, a single man and Nicole Meyer “a single woman

E)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that 13
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephong number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Rockel Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
werganized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated November 12, 2021

The Note states that Borrower owes Lender W0 Hundred Eighty Six Thousand and

00/100 Dollars
(U.S.$786,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Paymenicind to pay the debt in full not later than December 1, 2051

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" rieazs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, upd.all sums due under this Security Instrument, plus interest.

(H) "Riders" means a]' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider rﬁ)‘: “>ndominivm Rider [ Seccond Home Rider
Balloon Rider |4 Planned Unit Development Rider [ 114 Family Rider
VA Rider [ 1 Biweekly Payment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlliuy applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessrieuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property b7 a condominivm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuiids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated inrough-en electronic terminal, telephonic
instrument, computer, or magnetic tape so as to crder, instruct, or avthortz: a financial institution to debit
or ¢credit an account. Such term includes, but is not limited to, point-sf sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and. »utomated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 2.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of darezges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir’ Seciion 5) for; ]
damage to, or destruction of, the Property; (if) condemnation or other taking of all or-any.zart of the
Property; (iii) conveyance in lisy of condemmation; or (iv) misrepresentations of, or omissions as to, the
valug and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau!. on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Reogulation X {12 C.ER Part 1024). as they might be amended from fime to
time. or any addilional or sucuessor legislation er reguletion that governs the sume subject matter. As used
in this Security lostrument. "RESPA” refers w all requirements sad restrictibus that are imposed in regard
to a "federally related mortgage loan" even if the Loan dogs aot qualify as a "federally related mortgage
loan" under RESPA. ‘

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH ME%S H

& SA(IL) 130200 Page 2 of 15 Initials; Form 3014 1/01
] T
q0348746208% 0233 439 0215



2132201140 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

CDU n ty [Type of Recording Jurisdiction]
of Caok [Name of Reeording Turisdiction]:

SEE EXHISIT "A" ATTACHED HERETQ AND MADE A PART HERECF,
SURJECT TC COVENANTS OF RECORD.

Parcel ID Number: 13-13-224-035-1007 which currently has the address of
4507 N Campbell Ave, Apt 2 [Street]
Chicago (i, Minois 60625-4184  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsi*y. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEES holds only legal title
to the tterests granted by Borsower in this Security Instrament, but, if necessary to oomply twith law or
custom, MERS {as neminee for Lender and Lender's successors and assigns) has the rigit:e @xercise any
or 211 of those iterests, including, but not limited to, the right to forceiose and sl the Propery; and to
take any uction fequired of Lender including, bt pot limited to, releasing and canceling tiis Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wad has
the right to mortgage, grant and convey the Propesty and that the Property is uncncumbered, except for
cncumbrances of record. Borrowcr warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UrtI‘}(T[FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayvment Chiarges, and Late Charges.
Borrower shiall pay when due the principul of, and irdercst on, the debt evidenced by the Note and any
prepayment charges und Jate charges die ynder the Note. Borrower shall also pay finds for Escrow ltems
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pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Justrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arg insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring tho{0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
pa2ymentsin iz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I surii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on utappyd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cwrrent. if dusower does not do so within a reasonable period of time, Lender shall cither apply
sneh funds-or refurn thin to Borrower, Tf not applied earlier, such funds will be applied to the outstanding
pringipal bolance undesine Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the future azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrement ot performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Pyoceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shull be applied in the following order of priority; (a) interest
due under the Note; (b) principal due underi'ie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment msy os applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/ Lénder may apply any payment received
from Borrower to the repayment of the Periodic Paymeats if, and to ine extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dic Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periolic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay)aents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of aziounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrimeant as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ‘fany: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insmance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Scction 10, These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Comnmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for auy or all Escrow Tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsnnts, that are then required under this Section 3.

Zend.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds"af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unoer/fESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimaiss of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall”b: held in an institution whose deposits are insured by a federal agency,
sirumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bavk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal'.not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leude’ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be Jai ¢a the Funds, Lender shall not be required to pay Borrower
any nterest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Tunds held in escrow, 24 Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordense with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 24 defined under RESPA, Lender shall
notify Borrower as required by RESPA, aod Bomrower shall pay to 1endsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payment in full of all sums secured by this Security Instrument, “Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaeats ~if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S=ction 3.

Berrower shall promptly discharge any lien which has priority over this Security Instrurhent nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charse for a real estate tax verification and/or
reporting service vsed by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inclnded within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This 1nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loa\The insurance camicr providing the insurance shall be chosen by Bormower subject to Lender's
right ‘to Srsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrgwer w pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, <eitification and tracking services; or (b) a one-time charge for flood zone determination
and certification’s<rvices and subsequent charges each time remappings or similar changes occur which
reasonably might affzci such determination or certification. Borrower shall also be responsible for the
payment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of any flood zolic determination resulting from an objection by Borrower,

If Borrower fails to main.aia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bumower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: i lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this-scerity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali Ve payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 'of sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo‘*gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the “ightito hold the policies and renewal
certificates. If' Lender requires, Borrower shall promptly give to Lendur 74 receipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage, nct cbarwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stasidard mortgage clause and
shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Bommower shall give prompt notice to the insurance carmicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomover o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ Lzader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically %e=sible and
Lender's seourity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance
¢claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrown:) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage-<f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowziz unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupricy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within0f days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicu are beyond Borrower's control,

7. Preservation, Mairterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that redair ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged «x avoid further deterioration or damage. If insurance or
condemaation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaiiz.<nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bumrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspevtions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementic.op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “dv-ing the Loan application
process, Borrower or any persoms or entities acting at the direction of Bomower. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information's statzments to Lender
(or failed to provide Lender with material information) in connection with tte Lban. Material
representations include, but are not limited to, representations concerning Borrower's wicupracy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-wment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instroment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceedmg Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf {us Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers+o the merger in writing.

10. Meoxlgzze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali p~y the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage [nsuraics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘sucuinsurance and Borrower was required to make separatcly designated payments
toward the preminms for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivricnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bemuyier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendur If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage chased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings ~u-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again owcomes available, is obtained, and Lender requires
separately designated payments toward the premivms for *ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Briver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ‘én agreement bstween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd ‘u the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-thS-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nev & rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: ‘ime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other puz: YA ‘or.parties) to
these agreements, These agreements may require the mortgage insurer to make payments using <ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Ipsurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During g=ch repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and| restoration in a single disbursement or in a scries of progress payments as the work s
completed. Up'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froueeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 'f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in-Section 2.

In the event of a total tpking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the suis sreured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower,

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrement shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total crmount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided (bv/(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiraction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking, Jdesiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous r'roce<ds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by~ ]<ndér to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toscitic’a claim for damages,
Bormrower fails to tespond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m=ans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right »f action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismmssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment ot Lender's mterest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of 1he sums secured by this Security Instrument by reason of any demand made by the origimal
Borrower or any Svecessors in Interest of Berrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boond, Borrower covenants
and agrees that Borrower's obligalions and liability shall be joint and several. However, any Barrower who
co-signsthis Security Instiurment but does ot exccute the Note (o “co-signcr™) (a) is co-signing this
Secursly Irstrument only to mortgage, grant and convey the ¢o-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; (a0l (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoimp.odations with regard to the terms of this Security Instrument or the Note without the
co-SIgner's consen’.

Subject to the grovisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightz-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and l'ability under this Security lnstrument unless Lender agrees to such release in
writing. The covcnants and agiecments of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender may ciiarge Borrower fees for services performed in connection with
Borrewer's default, for the purpose of piviccting Lender's interest in the Property and rights under this
Securily Tnstrument, nclrding, but not lititsd to, attorncys' fess, property inspeetion and valuation fees.
In regard to any otier fees, the absence of exp:ess antherity in this Secrrity Instroment to charge a specific
fee to Borrower shall not be construed as u prohibitian on the charaing of sich fre, Lender may oot charge
fecs that arc expressly prohibited by this Security lusimraent or by Applicable Law.

If the Loan is subject to a law which sets maximum 10an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'ecliected in connection with the Loan exceed the
permitted limits, then: (a) any soch joan charge shell be redvied by the amount necessary to reduce the
charge i the permitted limit; and (b} any swms already collect(d from Borrower which exceeded permitted
limnics will be refanded to Borrower. Lender may choose to make this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If'a.refind reduces principal, the
reduction will be treated as a partial prepuyment without any prepavinpent charge (whether or not a
prepayment charge is provided for under the Note). Borrowsr's acceptavey o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beizorver might have arising out
of such overcharge,

13. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shali be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delives=2 t2” Romower's
notice addsess if sent by other means. Notice to any one Borrower shall constitute notice t0 #1t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeit; 2.ddress
ualess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prén ptly
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting Bortower's
change of address, then Borrower shall only report & change of address through that specified procedure.
Thers may be only ene designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Apglicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
geverned by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicsble Law. Applicable Law might explieidly or implicitly allow the parties to agree by contract or it
might be silent. tut snch silence shall not be constrved as 2 prohibiticn against agreement by contract, In
Lhe event that any provision ¢r clanse of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which sun be
given effect withont the sonflicting provision.

As used in this Seeurity Instament: (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instryment.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
“Interest in il Property” imesmus any legal or beneficial interest in the Property, including, but not limited
to, those beneici~tinterests transferred in 2 bond for deed, confract for deed, installment sales ¢ontract or
escrow agreement, t intent of which is the transfer of title by Borrower at a future date to.2 purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transfarred (ot it Bommower
is not a rutural person #zd a beneftcizl interest in Borrowsr is sold or transferred) without Lender's prior
written consent, Lender msy jegnire immediate payment in full of all sumis secired by this Seeurity
Instroment, However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicahle Taw,

If Lender exereises this eption. Lender shall give Borrower notice of acceleration. The notice shall

provide a peried of not less ihan 30 days from the date the notice is given in accordance with Section 15

within whith Borrower must pay ali susis cestred by this Security Instrument. If Borrower fails to pay
thesz snms prior 1o the expiretion of this (eriod, Lender may invoke any remedies permitied by this
Security lostrament without further notice or dernpad vn Bomrower.

19. Borrower's Right to Reinstate After. Acocleration. I¥ Borrawer meels certain cenditions,
Borrower shall have the right to have enforcement »f Jhis Security Instrument disconfinued at any time
prior to the zarliest of. (a) five days before sale of thy Pronerty pursount to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borower's right
to reinstate; or (¢) eniry of a judgment euforcing this Secvurit; Tnstrument. Those conditions arg thai
Bormower: (a) pays Lendor all sums which then would be duewider this Security Instrument and the Note
as if no aceeleration had eccurred; (b) cores eny default of any other covenants or agreements; (o) pays all
expenses tnenrred in enforeing this Security Instrument, inchuding, buvae? limited to, reasenable fttorneys’
fecs, property inspection and valuation fees, dnd other fees incurred for te purpose of protecting Lender's
inderest in the Property and rights under this Securiiy Instrument; and (d} takes auch action a3 Lender may
reasonably require to assure that Lender's interest in the Property and rghiz uvnder this Security
Instrument, nind Borrewer's ebligation to pay the sums seeursd by this Security Insiument, shall conlinue
unchanged unless as othenwvise provided under Applicable Law. Lender may- teguirg 402 Bemower pay
such reinstatement sims and expenses in one or more of the following forms, a3 selected ov-Lender: (n)
cash; (b) money order; (c) certified check, bank check, reasurer's check or cashier's checls, movided any
such cheek is dravwn upon oo institution whoss deposits are insured by a foderal agency, instrogpzntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Berrower, this Security Insiremany and
obligations secured herchy shall remain fully effective us if no scceleration had eccurred. However, this
right to reinstate shal! not apply in the case of acesleration under Section 18,

20, Sale of Note; Charnige of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Seturry Instrument) can be sold eng or more times without prier notice to
Borrower. A sule might result in a chaoge in the entity (known as 1he "Loan Services") that collects
Periodic Payments due nnder the Note and this Security Instrument agd performs other morlgage loan
servicing obligations under the Note, this Securify Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreluied to 2 sale of the Nele, 17 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nwe and adidress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other /pachy hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o gurs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-io/sestion 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Faction 20.

21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or-unzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, maicriziz containing asbestos or formaldchyde, and radioactive materials;
{b) "Environmental Law" means federaliavs and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, eoutrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavse or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, o707 in the Property. Bormmower shall not do,
nor allow anyone else to do, anything affecting the Property (2)(hat is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die to ths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabue i the Property. The preceding
two sentences shall not apply to the presence, nse, or storage on the Frogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimral ‘esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in z¢nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Euvironmental Law of which Bomower has actval knowledgs, (b) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, release cr thocat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is votified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosui e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may-veguvire immediate payment in full of all sums secured by this Security Instrument
without furtuer‘dzivand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to- ¢siiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limice/ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berrower ‘shall-pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2pplicable Law.

24. Waiver of Homestead. In accordauce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insuranze Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreemsaf with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender ruichases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower in conviection with the collateral. Bomower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's( agiesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insnrance, in¢luding interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

S frct"

Witnesses:

/ _ 11/12/2021 (Seal)

£ Sean Hamel Borrower
ﬂw/s ,«f,.a

: | ﬂ [12:2021  (Seal)

N] CD] e Me_yer' ’ -Borrower

____ (Seal) (Seal)

-Br mower -Bommower

{Seal) A (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATEOF ILLINOIS, Copk ¢ & County ss:
0{ [ \}\U\ L &. %hy\ﬁ‘-b , & Notary Public in and for said county and
state du IJLrBh}, certify that Sean Hamel and Nicole Mey

3

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appearer. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunes? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan nader my hand and official seal, this 172th day of November, 2021

My Comrmission Expizes: 5\ L%\“%L)\ n \ } - Q.
! Wi AN
\ Ao

N A ¥ Notary Frisl
OFFICIAL SEAL 1
CLAUDIA L GIRALDO

NOTARY PUBLIC - STATE OF ILLNOIS  §
MY COMMSSION EXPIRESOSNS4 &

i AR e

Loan origination organization Rocket Mortgage, LLC
NMLS 1D 3030

Loan originator Brittany M Cochiaosue
NMLSID 1419029
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"Exhibit A"

Unit number 2 in the 4507 North Campbell Condominium, as delineated on a survey of the following described
tract of land:

Lot 21 in Block 14 in North West Land Association's subdivision of the east 1/2 of the east 1/2 and the east 33 feet
of the west 1/2 of the east 1/2 of the northeast 1/4, lying south of the right of way of the northwestern elevated
railfoad company in Section 13, township 40 north, range 13, east of the third principal Meridian, in Cock County,
Mingis.

Which survey is attached as exhibit "B" to the declaration of condominium recorded as document number
0720415080; together with its undivided percentage interest in the common elements in Cook County lllinois.

Legal Description PT21-77283/58
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MERS MIN: 100039034874620893 3487462089

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 12th  dayof  November, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus*,.or Security Deed (the “"Security Instrument") of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to
Rocket Mortyare, LLC, FKA Quicken Loans, LLC

1

(the "Lender") of lne.same date and covering the Property described in the Security
Instrument and located at;
4507 N Campbell Ave, Apt 2
Chicago, IL 60625-4184
[Property Address]

The Property includes a unit in, togethzr with an undivided interest in the common elements
of, a condominium project known az:

4507 Norih-Campbell Condominium

[Name &f>Ondominium Project]

{the "Condominium Project"). If the owners zssoriation or other entity which acts for the
Condominium Project (the "Owners Association) holds title to property for the benefit or use
of its members or shareholders, the Property also iicludes Borrower's interest in the Owners
Associgtion and the uses, proceeds and benefits of Bormwer's interest.

CONDOMINIUM COVENANTS. In addition to the coverans and agreements made in the
Security Instrument, Borrower and Lender further covenant'and anrza as follows:

A. Condominium Obligations. Borrower shall perform all of Sorrawer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Rucuments” are the: (i)
Declaration or any other document which creates the Condominium Preject; £i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall pra niptiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a cznrally
accepted insurance carrier, a "master” or "blanket" policy on the Condeminium Project/which
is satisfactory to Lender and which provides insurance coverage in the amounts (includirg
deductible levels), for the periods, and against loss by fire, hazards included within the termi
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the eglent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage frovided by the master or blanket policy.

In the eviant of a distribution of property insurance proceeds in lieu of restoration or
repair following < less to the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tiie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insur-nce. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragsio Lender.

D. Condemnation. The proceeds %1 onv award or claim for damages, direct or
consequential, payable to Borrower in coirastion with any condemnation or other taking of
all or any part of the Property, whether of the uritor of the comman elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums Lecired by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceyt sfter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condeminium Project, except forabandonment or
termination required by law in the case of substantial destruction hy fir2 or ather casualty or
in the case of a taking by condemnation or eminent domain: (ii) any‘a'nendment to any
provision of the Constituent Documents if the provision is for the express peaefit of Lender:
(iif) termination of professicnal management and asstmption of self-manag :ment of the
Owners Association; or (iv) any action which would have the effect of renderiig tne public
liability insurance coverage maintained by the Owners Association unacceptable tr, Lender.

F. Remedies. If Borrower does not pay cendominium dues and assessments when oue,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph F zn7il
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conigjged in this Condominium Rider.

}e e o

1173122021 (Seal)
-Borrower

gl o 11412/2021 {Seai)
Nicole Meyer ¢ -Borrower

{Seal)
~-Borrower

__ (Seal)
-Bo rowner

U Refer to the attached Signature Addendum for additione! parties and signatures.
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