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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ars defined in Sections 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are alzso provided in Section 16.

{A} “Security Instrument” means this document, which is dated October 22, 2021, together with ali
Riders to this document.

{B) “Borrower” is ROLANDO RANGEL, AN UNMARRIED MAN.

Berrower is the mortgagor under this Security Instrument.
{C) “Lender” is Cregit Union 1.

Q{éf’
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Lender is a State Chartared Credit tinion, organized and existing under the laws of
iHlinois. Lender's address is 450 E 22nd St, Ste 250,
Lombard, Il 60148

Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated October 22, 2021. The Note
states that Bomower owes Lender ONRE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND NOA100* * * * *
L R R R N R R R R E E E R R E R R R R R R T ST E ST Doﬂars(u_s_ $1$2,500.GD

plus interest. Borrowers has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than November 1, 2051

(E} “Properiy” means "¢ broperty that is described below under the heading “Transfer of Rights in the Property.”

(F} “Loan” means the rl2bf evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due 1nder this Security Instrument, plus interest.

{G) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check by as applicable]:

[] Adjustable Rate Rider ] Condominium Rider ] second Home Rider

[ Balloon Rider [J1 Planned Unit Development Rider {x] Other(s) [specify]

[} 1-4 Family Rider L Eliweekly Payment Rider Fixed interest Rate Rider
[l vA. Rider

{+) “Applicable Law” means all controlling apzizable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efectof law) as well as all applicable final, non-appealable judicial
opinions.

{1} “Community AssociationDues, Fees, and Assessmem::” means alidues, fees, assessments and other charges that
are imposed on Borrower of the Property by a condominiua association, homeowners association or similar organization.
{4} “Electronic Funds Transfer” means any transfer of fuids, other than a transaction originated by check, draft, or
similar paper instrument, which is inifiated through an electroruc/terminal, telephonic instrument, computer, or magnetic
tape so as io order, instruct, or authorize a finandal institulion 1o Gebit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine ‘“re.isactions, transfers initiated by telephene, wire
transfers, and aufomated clearinghouse transfers.

{K} “Escrow liems” means those ilems that are described in Section 3.

{L} “Miscellaneous Proceeds” means any compensaiion, settlement, awurrd of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descnibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value ana/cy ¢undition of the Property.

{M} “Mortgage Insurance” means insurance protecting Lender against the nonpayiers of, or default on, the Loan.
{N) “Periodic Payment” means the regularty scheduled amount due for (i) principa: an(¥interest under the Note, plus
{ily any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 et req.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to %~ or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secufyirsaument, “RESPA”
refers to all requirements and restrictions that are impesed in regard to a “federally related mortgate loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{P} “Successor in Interest of Borrewer” means any party that has taken title to the Property, whether ¢ not that parly
has assumed Bofrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borower does hereby morigage, grant and convey to Lender and Lender’s successors and
e
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LOAN #: 210909963
assigns the following described property located in the County
{Type of Recording Jurisdiction] 0f Cook {Name of Recording Jurisdicfion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 24-07-123-010-D000

which currently has the address of 6916 97 11! PL, CHICAGO RIDGE,
[Street] [City]
ilinois 60415-1184 (*Property Adariss™):
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the proprsy. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred o in this Secunty Instrument as the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly (s un=sncumbered, except for encumbrances of record.
Borrower wamrants and will defend generally the title to the Properily «gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for ne fionul use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covsrng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov's:

1. Payment of Principal, lnterest, Escrow ltemms, Prepayment Charges, alid Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursdant to Secticn 3. Payments due under
the Note and this Security instrument shall be mads in U.S. currency. Howevaer, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpad | ender may require
that any or all subsequent payments due under the Mote and this Security instrument be made in one or more of the
following forms, as selecied by Lender: (a) cash; () money order; {c) cerfified check, bank check, teasurer's check or
cashier’s check, provided any such check is drawn upon an instituion whose deposits are insured v 7 iaderal agency,
nstrumentality, or entity; or (@) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. L ender may refurmn any
payment or partial payment if the payment or parial paymenis are insufficient to bring the Loan cument. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,

M
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LOAN #: 210909963
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curmrent. if Borrower does not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wiil be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
of perferming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and appiied by Lender shall be applied in the following order of prionty: {a) interest due under the Note; (b) principal
due under the Notz; {c) amounts due under Section 3. Such payments shall be applied tc each Periodic Payment in the
crder in which it became due. Any remaining amounts shall be appiied first to fate charges, second to any other amounts
due under this Secuabsiastrument, and then to reduce the principal balance of the Note.

If Lender receives a3 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge clue  the payment may be applied to the delinquent payment and the iate charge.  more than
one Periodic Payrent is ovwstanding, Lender may apply any payment recsived from Borrower to the repayment of the
Periodic Payments if, and to b2 extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the fu’l payment of one or more Periedic Payments, such excess may be applied to any iate
charges due. Voluntary prepayme iis shall be applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insu/aice proceeds, or Miscellaneous Proceeds to prncipal due under the Note shall
not extend or posipone the due date, o7 ¢liange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowersiall pay to Lender on the day Perindic Payments are due under the Note,
untl the Note Is paid in full, & sum {he “Furds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priofity over fon Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proparly, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Morigage Insurance premius, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in acic rdance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the te'm of the Loan, Lender may reguire that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed b 7 Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all rotites of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender wrves Borrower’s obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower’s abligation to pey o Lender Funds for any or all Escrow lHems at any
time. Any such waiver may only be in writing. In the event of such wap ar, Borrower shatt pay directly, when and where
payable, the amounts due for any Escrow ltemns for which payment o! Flupds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment wiiiun sush time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shali fcr all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant’and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Rorrower fails to pay the amount due
for an Escrow liem, Lender may exercise its rights under Section 9 and pay sucb/ammount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revokd inesvaiver as to any or all Escrow
ffems at any ime by a notice given in accordance with Section 15 and, upon such revieation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g} sufficient to permit Ls<'nde- to apply the Funds at
the time specified under RESPA, and (b) not fo exceed the meximum amount a lender can requira ider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates ¢f sxpenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiiiion whose deposits are insured by a federal agency, instivmzntality, or entity
(including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Earnk. Lender shall
apply the Funds to pay the Escrow ftems no later than the time spedified under RESPA. Lender shall not charge Bormower
for holding and applying the Funds, annusally analyzing the escrow accourt, or verifying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bormower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

AW s
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ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, L ender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; tions. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii zttain priority over this Securily Instrument, leasehold paymenis or ground rents on the Prop-
erty, if any, and Commeunity Association Dues, Fees, and Assessments, if any. To the extent that these ifems are Escrow
items, Bomrower shail o2y them in the manner provided in Section 3.

Borrower shall proripth, discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payine nt of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Borrower is performing’such agreement; (D) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings ‘wlich in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but onl-until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subirdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whizl: ~an attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of e date on which that notice is given, Bormower shall satisfy the lien or take
one of more of the actions set forth above i3 this Section 4.

Lender may require Borrower to pay a one-ma charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tedmprovements now existing or hereafter erected on the Property
insured against foss by fire, hazards included withiit 1he term “extended coverage,” and any other hazards including,
but not fimited to, sarthquakes and floods, for which Lenider requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject fo Lender’s right 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower Zo\pay, in connection with this Loan, eithar: {a) a
one-time charge for flood zone determination, certification and trecking services: or (b) a one-time charge for flood
zone determination and cerlification services and subsequent chargis apch time remappings or similar changes occur
which reasonably might affect such determination or certification. Buirower chall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conniction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowrer fails to maintain any of the coverages desciibed above, Lender may obiain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purcnuse/any parficular type or amaunt of
coverage. Therefore, such coverage shall cover | ender, but might or might not prowsci 3orrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and riaght provide greater or lesser
coverage than was previously in effect. Bormower acknowledges that the cost of the incurance coverage so obtained
might significantly exceed the cost of insurance that Bomower could have obtained. Any anmoun's disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrusm=i¥ These amounts shalt
bear interest at the Note rate from the date of disbursernent and shall be payable, with such inlerzst, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 121 snder’s right to
disapprove such policies, shall include a standard morigage clause, and shaill name Lender as morigagee and/or as
an additicnal loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewai notices. If Borrower abtains any form
of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morlgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carier and Lender. Lender may make proof
of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

H
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Propery, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interestto be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be appliedin the order provided for in Section 2.

If Borrower abandor:s the Property, Lender may fite, negotiate and settle any available insurance claim and related
matters. If Borrower does not espond within 30 days to 2 notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may pegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insur<ice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Securily Instrument, and (b} any otherof Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policiss covering the Property, insofar as such rights are applicable to the coverage of
the Property. L ender may use the insurance givceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, | ¥hether or not then due.

6. Occupancy. Borrower shall occupy, estatlish, and use the Property as Borrower’s principal residence within
60 days after the execufion of this Security Instraranit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocsuiancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenu: ting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of .he Property; Inspections. Bomrower shalt not destroy, dam-
age or impair the Properly, allow the Property to deteriorzte or commit waste on the Property. Whether or not Bormower
is residing in the Property, Borrower shall maintain the Projer'y in order fo prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not
econcmically feasible, Borrower shall promptly repair the Properiyir{'amaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with d7.nage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Properly only if Lerder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a shigle pryment or in a series of progress paymenis
as the work is completed. If the insurance or condemnation proceeds are r ot sufficient to repair or restore the Property,
Bommower is not relieved of Borrower's obligation for the completion of such verair or restoration.

Lerder or its agent may make reasonable entries upon and inspeciions of (he Property. if it has reasonabie cause,
Lender may inspect the interior of the improverments on the Properiy. Lender shrit pive Borrower notice at the tirne of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
or any persons or entities acling at the direction of Borower or with Borrower’s knowledge o consent gave maternially
false, misleading, or inaccurate information or statements to Lender {or failed to provide L nde with materal informa-
Hion} in connection with the Loan. Material representations inciude, but are not limited to, 1ezie entations conceming
Borrower’s occupancy of the Property as Borrower's principal residence.

2. Protection of Lender’s interest in the Property and Rights Under this Security Instruiwent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is o 'sual proceeding
that might significantly affect | ender’s interest in the Property and/or rights under this Security Insiument (such as
a procseding in bankruptoy, probate, for condemnation or forfetture, for enforcement of a fien which may attain priority
over this Security instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aciions can include, but are not limited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b) appearing in court; and {(c) paying reasonable attomeys’ fees to protect its interest

iy
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in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suc's interest, upon notice from Lender to Borrower requesting payment.

If this Secunty mstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender thie 'casehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shali not, without the txrinss wiitten consent of Lender, alter or amend the ground lease. if Borrower acqiires fee title
to the Properly, the leasho.d and the fee title shall not merge unless Lender agrees to the mergerin writing.

16. Morigage Insuranio, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1w/ neintain the Mortgage fnsurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceas’s to be available from the morigage insurer that previously provided such insurance
and Borrower was required to m7ie separately designaied payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums re(uired to obtain coverage substantially equivalent to the Meortgage Insurance
previously in effect, at a cost substanially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morgage insurer seiccted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to ay o Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to D% 1) sffect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in Beu of Morigage Insurorwe. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lend<t Ghall not be required to pay Borrower any inferest or earnings on
such loss reserve. Lender can no longer require loss 1eserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insare; selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovrard the premiums for Morlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Forrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, trrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable iuss veserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between %o rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seciori 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchase:; the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mrnfaage insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force irem time to ime, and may enter into
agreements with other parlies that share or modily their risk, or reduce losses. Tnese agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other paily {or puries) to these agresments. These
agreements may require the morigage insurer to make payments using any source of fiinds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premie.ns)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, atwy reinsurer, any cother
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts $hut (erive from (or might
be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange Jor'sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lernc i izkes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is oitapdermmed “captive
reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeifture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Properly is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection slall be undertaken promptly. L ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest *s5 be psid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings o surh Miscellaneous Proceeds. If the restoration of repair is not economicaily feasible or Lender’s
security would be lessined. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whethar or not ien due, with the excess, if any, paid to Bommower. Such Miscellaneous Proceeds shall be
applied in the order providea f2r i Section 2.

in the event of a total taking,destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sew iy Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dergucthion, or loss in value of the Properly in which the fair market value of the Prop-
erty immediately before the partial taking -uestruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrument immedinicly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Gums secured by this Securly Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mudtiplied by the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or loss inwziuz divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valvz. Any balance shaill be paid to Borrower.

In the event of a pariial taking, desiruction, or loss i1l value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in'vaiie is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the surrs secured by this £ scurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party (as
defined in the next sentence) offers to rmake an award fo setle aGirung for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authonzsd (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third parly that owes Borrower Miscellapcous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil o caminal, is begun that, in Lender’s judg-
ment, could result in fordeiture of the Property or other material impairment of Lewder's interest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if accelerauci hus occurred, reinsiate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling tha, in'Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propelty or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the i npairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Properiy sb=i e applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the grawe for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 3 _Sorrower or any
Successor in interest of Borrower shall not operaie 1o release the liability of Borrower or any Succeszals in interest of
Boarrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bomrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

e
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligafions and fability shall be joint and several. However, any Bormower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securily instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modiy, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Bommower's obligations
under this Security lnstrument in wiiting, and is approved by Lender, shall obtain all of SBorrower’s rights and benefits
under this Secunty isiiument. Borrower shall not be released from Borrower’s obligations and fiability under this Security
Instrument unless Lan7or agrees to such release in wiiting. The covenants and agreemenis of this Security Instrument
shall hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges.(.er.der may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Uender’s interest in the Properly and rights under this Security Instrument, including, but
not limited to, attormneys’ fees, ploperty inspection and valuation fees. In regard 1o any other fees, the absence of express
authonity in this Securily Instruriert to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender vy not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

Ifthe Loan is subject to a law whitk szis maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be suilected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and {b)
any sums already collected from Bommower wniCh)exceeded permitted §mits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treat<d/as a partial prepayment without any prepayment charge fwhether
or not a prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by direct
payment to Borrower will consiitute a waiver of any right /41 artion Borrower might have arising out of such overcharge.

15. Notices. Afl notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing.
Any notice to Borrower in connection with this Security Insruw nent shall be deemed 1o have been given to Borrower
when mailed by first class mail or when aciually delivered to Brurmmower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unitss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address untess Borrower har fesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s charige of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2-change of address through that specified
procedure. There may be only one designated notice address under this Secirity Instrument at any one time. Any
notice to Lender shall be given by dslivering it or by mailing it by first class mait 35 Lender's address stated hersin unless
Lender has designated ancther address by notice to Borrower. Any notice in <onection with this Security Instrument
shall not be deemed to have been given to Lender untif actually received by 4ndar. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiramant will salisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument sha!! be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligation’s cotained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law mighs explicitly or implicitly
atlow the parlies to agree by contract or it might be silent, but such silence shall nat be construed a5 @ prohibition against
agreemernt by contract. In the event that any provision or clause of this Security Instrument or the Nste conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or benseficial interest in the Properiy, including, but not imited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable L aw.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The noftice shall provide a period
of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured Oy this Security Instrument. If Borrower fails o pay these sums pror to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withiout further notice or dernand on Borrower.

19. Borrower’s Pight to Reinstate After Acceleration. If Borrowser meets certain conditions, Borrower shali
have the right to have elforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the 7 roerty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the ta rination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those conditions 7ie *hat Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no agceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in Zitorcing this Security Instrument, including, but not limited to, reascnable attorneys’
fees, properly inspection and valuaticii fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secwuiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Securty Instrume i, sihall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: {a) cash; (b) money orasr, (o) ceriified check, bank check, treasurer’s check or cashier’s chack,
provided any such check is drawn upon an institttizo whose deposits are insured by a federal agency, instrumentality
or emity; or {d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzravon had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or rore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’ that collects Pericdic Paymenis due under the Note
and this Security Instrument and performs other mortgage lnail servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or/nore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Seivicer, Borrowe: will b= given written notice of the change which
will state the name and address of the new 1.oan Servicer, the address t which payments should be made and any
other information RESPA requires in connection with a notice of transfer oy zervicing. If the Note is sold and thereafter
{he Loan is serviced by a Loan Setvicer cther than the purchaser of the Note, (e mornigage loan sernvicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Gemvicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secusity instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Se uritr Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with ihe e juirements of Section
15) of such atlleged breach and afforded the other party hereto a reasonable period after the giviiio of such nofice to take
coirective action. If Applicable Law provides a firne period which must elapse before certain actispvan be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratiop-and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Bormower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maleriais containing asbestos or formaildehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{(c) “Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law,; and {d) an “Environmental Condition” means a condiion that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage 7.0 the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not imited {o, hazardous sub-
stances in consumer roaducts).

Borrower shall prarpity give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any governmental ¢! rejulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not
limited to, any spilling, leakipy, siischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, oric notified by any governmental or regulatory authority, or any private party, that any
reroval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aclions in-arcordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an! Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall'¢ive notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this S~ curity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7t e notice shall specify: {a) the default; (b} the action required
to cure the defauit; (c) a date, not less than 30 days f'om the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure tho default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Secuitv Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrovier of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisi¢pie of a default or any other defense of Borrower
1o acceleration and foreclosure. if the default is not cured on or Jofore the date specified in the notice, Lender
at its option may require immediate payment in full of alf sums secured by this Security Instrument without
further desnand and may foreclose this Security Instrument by judiciz! proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in th's Section 22, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurnerit. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormwe! a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the cliirgiag of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lilinois law, the Borrower hereby relecses 2nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Len<erwith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase incurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but nesd nut protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any.claim that is made
against Borrower in conneclion with the collateral. Borrower may later cance! any insurance purchasaa by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untit the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added {o Borrower’s iotal outstanding balance or obligation. The costs of the insurance rmay be more than the cost of
insurance Borrower may be able io obtain on its own.

o,
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Fomn 3014 1/01 initials: __ -
Eliie Mag, inc. Page 11 of 12 ILUDEDL 0315
ILUDEDL (CLS)

1011912021 12:39 PM PST




2132204058 Page: 13 of 15

UNOFFICIAL COPY

LOAN #: 210909863
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

,*'"“\) P /“*~> {}\;
el e fafay /. (Seal
ROLANDO RANGEL — 7
£ At .
State of y_gﬁé&L
County of _l:é_;i‘z_i_ ®.

This instrument was ac’inc wledged before me on OCTOBER 22, 2021 (date) by ROLANDO RANGEL
(narme of person/s).

(Seal)

RENEETA E ROLLINS
Official Seat

7 n ] g Notary Public - State of tlinois
L ‘] . ’ b P, : : s
i C?é% {» {f/? t/f/ff @ My Commission Expires Jan 6, 2025
AR rf: A w L, . ). -

Signature of Notary Public

s ey

t.ender: Credit Union 1

HMLS ID: 384759

Loan Originator: Catrina Smith
NMLS ID: 1749730
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of October, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Bomrower”) to secure Borrower's Noie to Credit Union 1

{the “Lender”} of the sanve date and covering the Property described in the Security Instrument and located at:

6916 9/ TH PL
CHICAGO RIDGE, IL 042.5-1184

Fixed Inferest Rate Ride: F-OVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lendei turther covenant and agree that DEFINITION ( B ) of the Security Instrument is
deleted and replaced by the following:

{ D ).*Note” means the promissory note signed by Borrower and dated October 22, 2021.
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND
No’-‘o{,***i&**********ii**i*ﬁ*ﬁ* Rk H A XA AN K KR AKX R A Ak kR kA k kR R ARk kX KR AR kR R KR Kk kR KR
Doltars (U.S. $182,5060.00 } plus intzre st at the rate of 3.000 %. Borrower has promised to pay
ifiis debt in regular Periodic Payments and fo pay the debt in full not later than November 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to/the 1erms and covenants contained in this Fixed Interest Rate
Rider.

T ,
'gi ::;\:g:“{":w L ) = . / le fpp ., {(Seal)
ROLANDO RANGEL o DATE
It - Fixed Interest Rate Rider initiads: v~
Ellie Mae, Inc. ILIRRCONRLY 0815
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Legal Description

The following described R z2al Estate situated in the County of Cook, in the State of lilinois, to wit:

Lot 12 in Block 16 in Robert Rarflett's 95th Street Homesites first addition, being a subdivision in Section 7,
Township 37 North, Range 13/East of the third principal meridian, in Cook County, Hinois.

For information purposeas only: Parca Number 24-07-123-010-0000; Known as 6816 W. 97th Place, Chicago
Ridge, IL 60415-1184

Legal Description 195544-5-IL-RR-KF/60



