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LEASE SUSGRDINATION AGREFMENT

NOTICE: THIS LEASE SUBORDINATION NGREEMENT RESULTS IN \i’OUR SECURITY
INTEREST IN THE PRGPERTY BECOMIIG SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS LEASE SUBORDINATION AGREEMENT dated'ac of_LWv- I 021 is entered
into between HO ENTERPRISE, LLC, an Tlinois limited f120ility company ("Lessar™), H & L 88
INCORPORATED, an llinois comporation (“Lessee™), und BYLjiNK BANK, &n Ilinois banicing
corporation (“Lender™.

LEASF. Lessor and Lessee have cxecuted a Lease dated as of September 22021, for the fullowing
described property (the “Subordinated Lease™).

REAL PROPERTY DESCRIFTION. The Subordinated Leuse covers the land, togethe: the buildings
and improvements thercon (the “Real Property”ylocated in Cook County, Illinois. See Exhioil ™A™ attached
hereto and incorporated herein by reference.

The Real Property or its address is coramonly known as $300-3328 Lincoln Ave., Skokic, L 60077

Permancnt Index Nos.:

10-21-127-011-0600
10-21-127-027-0000
10-21-127-028-D000)
10-21-127-029-0000
10-21-127-030-0000)
10-21-127-031-0000
10-21-127-032-0000
10-21-127-033-0000
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F0-21-127-641-0000
t0-21-127-042-0000
10-21-127-052-0000

REQUESTED FINANCIAL ACCOMMODATIONS. Lessor and Lessee each want Lender to provide
financial accommedations to Lessor and Lessee (the “Superior Indebtedness™) in the form of {(a} new credit
or loan advances, (b) an extension of time to pay or other compromises regarding all or part of Lessor’s
present indebtedness to Lender, or () other henefits 1o Lessor. Now, therefore, Lessor and Lessee cach
represent and acknowledge to Lender that Lessee will benelit as 2 resull of these financial accommodations
from Lender to Lessor and Lessor and Lessee acknowledge receipt of valuable consideration for entering
into this Agreement.

LENBER'S LIEN. As a condition 10 the granting of the requested financial acvommodations, Lender has
required thatis mortgage, deed of trust or other lien on the Real Property {“Lender’siLien™) be and remain
superior to Lessee’s interest in the Subordinated Lease.

NOW, THEREFORY, THE PARTIES TO THIS AGREEMENT HEREBY AG REE ASFOLLOWS:

SUBORDINATION. Wil of Lassee's right, title and interest in and to the Subordinated Lease and the Real
Property is hereby subordinates i all respects 1o Lender’s Lien and the Superior Indebledness, and it is
hereby agreed that Lender’s Lien shii te and remain, at all time, prior and superior to Lessec’s interests in
the Subordinated Lease and the Reay Propetty. Lessee also subordinates to Lender’s ien all other Security
Interests in the Real Property held by Lissee, whether now existing or hereafter acquired. The words
“Security Interest” means and includes, witkout limitation, any type of collateral seéurity, whether in the
form of a lien, charge, mortgage, deed of trust, assicnment, pledge, chattel mortgage, ‘chatte! trust, factor’s
lien, equipment trust, conditional sale, trust receint, lien or title retention contract, lease or consignment
intended as a security device, or any other security Or flen interest whatsoever, whether created by law,
contract, or otherwise,

LESSEE’S REPRESENTATIONS AND WARRANTIES. < Lussee represents and warrants to Lender
that: (a) no repeesentations or agreements of any kind have heen madge o Lessee, which would limit or
qualify in any way the terms of this Agreement; {b) this Agreement i excedted at Lessor’s request and not
at the request of Lender; (¢) Lender has made no representation to Leseceas io the creditworthiness of
Lessor; and (d) Lessee has established adequate means of obtaining from J.evsar on a continuing basis
mformation regarding Tessor's financial condition. Lessee agrees to keep Lender adequately informed of
any facts, events, or circumstances which tnight in any way aftect Lessee’s visks wio=r this Agrectnent and
Lessee further agrees that Lender shall have no obli gations to disclose to Lessea info’mation or material
acquired by Lender in the course of its relationship with Lessor,

LESSEE’S WAIVERS. Lessee waives any right to require Lender: (a) to make, extend, renevi or modity
any loan to Lessor or 1o grant any other financial accommodations to Lessor whatsoever: (b) to niake any
presentment, protest. demand., or notice of any kind, including notice of any nonpayment of any Superior
[ndebtedness secured by Lender’s Lien, or notice of any action or non-aetion on the part of Lessor. Lender,
any surety, endorscr, or other guarantor in connection with the Superior Indehtedness, or in connection with
the creation of new or additional indebtedness; (¢) to resort for payment or to progeed directly or at once
againstany person, inchuding Lessor; (i) to proceed direetly against or exhaust any collateral held by Lender
from Lessor, any other guaranior, or any other person; {¢) 10 pursue any other remeédy within Lender's
power; or {f) to commit any act or omission ofany kind, at any time, with Tespect 1o any matter whatsogver,

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender’s Lien without
affecting whatsoever any of Lender’s 1f ghts under this Agreement. In particular, withouit limitation, Lender
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may, without noticc of any kind to lessee, (a) make one or morc additional seeured or unsceured loans 1o
Lessor and/or Lessee; (b) repeatedly alter, compromise, renew, extend, accelerate of otherwise change the
time for payment or other terms of the Superior Tndebtedness or any part thereof, including increases and
decreases of the rate of interest on the Superior Indebtedness: extensions may be repeated and may be for
longer than the original loan term: (c) take and hold cotlateral for the payment of the Superior Indebtedness
and exchange, enforce, waive and release any such collateral, with or without thfc substitution of new
collateral; (d) release, substitute, agree not to sue or deal with any one or more of Lessor's sureties,
cadorscts or guarantors on any terms or manner Lender chooscs; (c) determine how, when and what
application of payments and credits, shall be madc on the Superior [ndebtedncss: (:I) apply such security
and direct the order or manner of sale thereof, us Lender in its discretion may determine; and (g) assign this
Agreement in whate or in part.

DEFAULT BY BORROWER. if Lessor becomes insolvent or bankrupt, this Agreement shall remain in
full force anseftect. |
MISCELLANEGES PROVISIONS,  The following miscellaneous provisions are a part of this
Agreement:

Applicable Law. This Agreement has been delivered to Lender and ucccﬁ‘ntccl by Lender in the
State of Tllineis. if there is a lawsuit, Lessee and Lessor agree upon Lendet’s request to
submit to the jurisdiction of the Courts of Cook County, Illinois. ; Lender, Lessee and
Lessor hereby waive the-sight to any jury (rial in any action, proceeding, or counterclaim
brought by either Lender finssee or Lessor against the other. This Agreement shall be
govemed by and construed “a-accordance with the laws of the State of THinois. No
provision contained in this Agreerzent shall be construed (a} as requiring Lender to grant
to Lessor or to Lessee any financial assistance or other accommodations, ot (b) as limiting
or precluding Lender from the exerdise of Lender’s own Judgment and discretion about
amounts and times of payment in making 1opns or extending accumtr{odmions to Lessor.

|
Amendments. This Agreement eonstitutes the entive ur derstanding and agreement of the parties
as to the matters set forth in this Agreement. No“alieration of of amendiment (o this
Agreement shall be effective unless made in wriling.apd signed by Lender, Lessor and
Lessee.

Attorucys’ Fees; Expenses. Lessee and Lessor agree to pay upon denand all of Lender’s costs
and expenses, including reasonable attorneys’ fees and Lenders t=gil evnenses, incurred
in conneetion with the enforcement of this Agreement. Lender may jay shmeone else to
help enforce this Agreement and Lessee and Lessor shall pay 1he costs and cxpenses of
such enforcement. Costs and expenses include Lenders allorneys’ fcc:s andicgelexpenses
whether or not there is a bawsuit, including attorneys’ fees and, legal expernses for
bankruptey proceedings (and including efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection scrvices. Lessee and
Lessor also shall pay all court costs and such additional fees as ma)f/ be directed by the
court. '

Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this A greement and the covenants of Lessor and
Lessee herein in favor of Lender shall extend W, include and be enforceable by any
transferee or endorsee 10 whom Lender may transfer any or all of the Superior
Indehtedness.

(5]
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Waiver. Lender shall not be deemed 1o have waived any rights under this Agreement unless such
waiver is given in writing and signed by Lender. No delay or ornission on the part of
Lender in exercising any right shall uperate as a waiver of such right or any other right. A
waiver by Lender of a provision of this A greement shall not prejudice or constitute a waiver
of Lender’s right otherwise to demand strict compitance with thart provision or any other
provision of this Agreemeat. No prior waiver by Lender, nor any course of dealing
between Lender and Lessce shall constitute a waiver of any of Lender’s rights or of any of
Lessee’s obligations as to any future transactions, Whencver the consent of Lender is
requircd under this Agrecment, the granting of such consent by Lendér in any instance shal]
hot constitute continuing consent to subsequent instances where such consent is required
and tn all cases such consent may bhe granted or withheld in the sole discretion of Lender.

SBA Mandatory Provision. The Loan secured by this lien was made under a United States Small
Business Adrimjsiration (SBA) nationwide program which uses tux dollars to assist small business (wners.
If the United Sieies is secking to enfarce this document, then under SBA regulations.

a)  When SBA is the bilder of the Note, this document and all documens evidencing or securing this
Loan will be constried in accordance with federal luw.

b)  Lender or SBA may use”local or stute procedures for purposes such as Jiling papers, recording
documents, giving notice, forelosing liens, and other purposes. By using these procedures, SBA does
not waive any federal immunity-fyom local or state control, penalty, tux, or liubility. No Borrower gr
Guarantor may claim or assert wguinst SBA any local or stute Jow to dery any obligation of
Borrower, or defeat any claim of SBiwik respect 1o this Loan.

¢) Any clause in this document requiring arbitration is not enforcechle when SBA is the holder of the
Note secured by this instrument.

NOTICE: THIS LEASE SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL TROPERTY SECURITY TO OBTAIN
A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

/Signature Pages Follow]
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EACH PARTY TO THIS SUBORDINATION AGREEMENT-LEASE ACKNOWLEDGES
HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT AND EACH PARTY AGREES
TO ITS TERMS,

LESSOR:

HO ENTERPRISE, LLC, an Hlinois limited
liability company

By:ﬁﬁé

Name: Ka Yan Ho
Title: Manager

STATE OF __ Tt Un Aug )
) ss
COUNTYOF ___ (" A ls-

)
I, bom A |IC A }Z ’dfm, a Notary Public in and for said county, in the Siate aforesaid, do
hereby certity that Ka Yan Ho,4he Kianager of Ho Enterprise, LLC, an {ltinois limited liability company,

who i personally known to me to be tiic saive person whose name is subscribed to the foregoing instrument
as such member, appeared before me this day ip parson and acknowledged that he/she signed and delivered
the said instrument as his/her own [rec and voluniary act and as the free and voluntary act of said company
for the uses and purposes therein set Forth,

GIVEN under my hand and notarial seal, tllis‘jvf-’aclay of _ Mpsmby L2021,

(4 .J(“\ Ada AT
DONNA K NGUYEN NOTARY PUBLICY |

Official Seal My Conmumission Expices ___l 2 /.10 Zf
Notary Public - State of lliinais i

My Commission Expires Dec 10, 2024
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LESSEE:

H & 1. 88 INCORPORATED, an llinois
corporation

By:ﬂ %

Name: Ka Yan Ho
Title: President

STATEOF T/ 1100
COUNTYOF _1 /M k

I, [ ity . _@‘/'u’ "+7___, a Notary Public in and for said county, in the State aforesaid, do
fereby certify that Ka Ya: /1o, the President of H & L 8§ Incorporated, an Mlinois; corporation who is
-personally known to me to be/he same person whose name is subscribed to the foregoing instrument as
such member, appeared before m< this day in person and acknowledged that he/she signed and delivered
the said instrument as his/her own fred and voluntary act and as the frec and voluntary act of said corporation
for the uses and purposes therein set forth,

) 58

GIVEN under my hand and notarial sesi iris 5_#\duy of A_},W”/;w,f , 2021,

—~——

Vw2 . i’\n AAA LS e
DONNA K NGUYEN NOTARY PUBLIA  §

Official Seal My Cominiosion Expires

Notary Public - State of Illinois
My Commission Explres Dec 10, 2024
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LENDER:

BYLINE BANK, an [llinois b:unk'mg corporation

By: \(UJ\/\L‘//\/‘“\’JD

Name: Rellie Fiorito
Title: Officer, SBA Closing
Supervisor
STATEG# 1~ )
N ) ss
COUNTYOF(_ (407 (__ ) !

T, M?JZMJ A /L ’LA L Natary Public in and for said county, in th& State aforesaid, do

hereby certify that ]g"jﬁjﬂﬂnﬂ) , the ‘Lﬁ_ng_&ﬂnjgwuf Bylin;e Bank, an Illinois
banking corporation, who /s personally known to me to bé the same person whose name 15 subscribed to

the foregoing instrument as such officer, appeared before me this day in person am.!I acknowledged that
he/she signed and delivered the sad instrument as histher own free and voluntary act and as the free and
voluntary act of said corporation for (he uses and purposes therein st forth.

GIVEN under my hand and notarial sesl, this f7/’11ay of /W}/ , 2021,
|
S JMJ
NOTARY PUBLIC |

_ L
My Commiission Expires /9 /ﬂ/ (7231
|

o
"OFFICIAL SEAL" |
MOHAMMAD aRIF ALI
Notary Public, Staiz i ¥:nols
My Commission Expires 15/19/2025

Commission No. 7896'-.‘9‘\.
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL I;

LOTS 11 TO 18, BOTH INCLUSIVE IN LINCOLN AVENUE HIGHLANDS "L';' SUBDIVISION OF
PART OF THE SOUTH 174 OF THE EAST /2 OF THE NORTH WEST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

|

PARCEL2: '
LOTS 77 TO.48 BOTH INCLUSIVEIN 4, LEROY EVAN'S ADDITION TO NILES CENTER IN THE
NORTH WEST /i AND THE SOUTH WEST 1/4 OF SECTION 21, TOWNSHID 41 NORTH, RANGE
I3 EAST OF THT THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF LOT 76 INY_CEROY EVAN'S ADDITION TO NILES CENT@R IN THE NORTH
WEST 1/4 AND THE SOUTH WES7 174 OF SECTION 21, AND THAT PART OF LOT 10 IN LINCOLN
AVENUE HIGHLANDS "L" SUBI3IWVISION OF PART OF THE SOUTH 1/4 OF!THE LAST 172 OF
THENORTH WEST 1/4 OF SECTION 24 %HICH LIES SOUTH OF ALINE DRAWN FROM A POINT
IN THE EAST LINE OF LOT 76, SAID POINT BEING 60 FEET NORTH OF THE SOUTH EAST
CORNER OF SAID LOT 76, TO A POINT 4 FEET SOUTH OF THE NORTH WLEST CORNER OF LOT
10, EXCEPTING FROM SAID PREMISES THE 1JOR THERLY 16 FEET THEREOE FALLING IN THE
PUBLIC ALLEY AS DEDICATED [N INSTRUMENT RECORDEDY MARCH 7, 1961 AS DOCUMENT
18102482 IN TOWNSHIP 41 NORTH, RANGE 13 EAST SETHE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINQIS. ‘

PARCEL 4:

THE VACATED ALLEY LYING SOUTH OF THE SOUTH LINEOF LT (0 IN LiNCOLN AVENUE
[HIGHLANDS "L" SUBDIVISION OF PART OF THE SQUTH /4 OF THEEAST 1{2 OF THE NORTIH
WEST (/4 OF SECTION 21 AND) SOUTH OF THE SOUTH LINE OF LOT 75 IN-H. LEROY EVAN'S
ADDITION TO NILES CENTER IN THENORTH WEST 1/4 OF THE SOUTH Wk Sfl.‘ 114 OF SECTION
21, TOGETHER WITH VACATED NORTH AND SOUTH ALLEY LYING SOUTE OF A LINE 2.64
FEET NORTIH OF THE SOUTH WEST CORNER OF LOT 10 IN LINCOLN AVENUE "ITILANDS
"L" SUBDIVISION AND EXTENDING WEST FORMING AN ANGLE OF 86 DEGREES 06 MINUTES
FROM NORTH TO WEST, ALL IN SECTION 21, TOWNSHIP 4| NORTH, RANGE 13 EASTCPTHE
THIRD PRINCIPAL MERIDIA N, IN COOK COUNTY. H.IINOIS.

A-|
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PARCEL 5:

LOTS 17 AND 18 IN LINCOLN AVENUE HIGHLANDS ‘1. SUBDIVISION !OF PART OF THE

SOUTH 1/4 OF THE EAST (/2 OF THE NORTH WES T1/4 OF SECTION 21, TO‘V\:fNSI-l[P 4] NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY: ILLINQIS.

Property Address: 5300-5328 Lincoln Ave., Skokie, [L 60077

Pertnanent Index Numbers:

10-21-127-011-0000

10-21-127-027-0000 :
10-21-127-028-0000 ;
10-21-1272679-0000
10-21-127-u20-0000
F0-21-127-034-0900
10-21-127-0320000
[0-21-127-033-0005
10-21-127-041-0000 :
[0-21-127-042-0000 i
10-21-127-052-0000

A-2



