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Mortgage

Definitions. Words used in multiplesections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certam tules regarding the usage of words used in this document are also provided in
Section 16.

(A} “Security Instrument” means this docwnent, which is dated November 4, 2021, together with all Riders fo this
document,
(B) "Borrower" is HEATHER A, DEE . Borrowe! is the riortgagor under this Security Instrument.

(C) "Lender"” is IPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States of America. Lender's adZssss is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Inctrument.

(D) “Note” means the promissory note sigrned by Borrower and dawe? November 4, 2021. The Note states that
Borrower owes Lender One hundred ninety twe thousand two hundrzd fifty and 00/100 Dollars (U.S. $192,250.00)
plus interest. Borrower has promised to pay this debt ia reguiar PeriodicPayinents and to pay the debt in full not
iaier than December 1, 2051,

{E} "FProperty " means the property that is described below under the heading "1 ansier of Rights in the Property.”

(F} “Loun" means the debt evidenced by the Note, pius interest, any prepayment cliarges and late charges due
under the Note, and alf sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The/iellowing Riders are
to be executed by Borrower [check box as applicable]:

T Adjustebie Rate Rider 0 Cmdcmmmm Rider. O Second Home Ride:
1 Balloon Rider ® Planned Unit Developmen: Rider (7 1-4 Family Rider
[0 VA Rider " O Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the etfect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "“Community Association Dues, Fees, and Azsscssmernts” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 cendominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 2n electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an aceount. Such term
includes, but is not limited to, point-of-sale trausfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow Itrems” means those items that are described in Section 3.

(L) “Miscellareous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (othe: than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, r'te Property; (i} condermnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnartios: or (iv) misrepresentations ¢f, or cinissions as to, the value and/or condition of the Property.

(M) “Mortgage Inswrarce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N) “Periodic Payment” inewss the regularly scheduied amount due for (i) principal and interest under the Note,
plus (if) any amounts under S/<tion 3 of this Security Instrument.

(O) "RESPA " miesns the Real Esiate Scitlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatior: X {12.C.F.R. Part [024), as they might be amended from time to time, or
any additional or successor legislation cr regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requiremers snd restrictions that are imposed in regard to a "federally related
morigage loan" even if the Loan does not quality asa 'federally related morigage loan" under RESPA.

(P} “Successor in Interest of Borrower "'means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Secarity Instrir2of secures to Lender: (i) the repayment of the Loan,
and all renewais, extensions and modifications of the Note; and {i¥s the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Resording jurisdiction]: See Legzi Description

Parcel ID Number: 08-27-306-140-000G ‘which curren*l\r has the address of 220 Dee Rd [Street] Park Ridge [City],
Hlinois 60068 {Zip Code] ("Property Address™:

TOGETHER WITH ail the improvements now ot hereaﬂer erected on the property, ani ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shallaiso be covered by this
Security Instrument. All of the foregoing is refecred to in this Security Instrument as the "Prorarty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ana hasihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranzes of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subizst to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, interest, Escrow itamis, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest or, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shali also vay furds for Sscrow ftems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall Fe mace in U8, Currency. However, if any check or other instrument
received by Lender as payment under the Note or this aemm*y Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; {h) money order; () ceriified check, bank check, treasurer's
check or cashier's check, provided any such check is dravi upon an institution whose deposits are insured by a federal
agency. instrumentality, or entity; or (4} Electronic Funds Transfez,

Payments are deemed received by Lender when received 2t the location designated in the Note or at such other location
as may be designated by Lender in accordancz with the notice provisicns in Section 13. Lender may return any
payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insusfic’ent to biing the Loan current, without waiver of any rights hereunder
or prejudice to-its v zhts to refuse such payment or panial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are aceepted. If each Periodic Payment is applied as of its scheduled due
date. then Lender need et pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to brirg the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail
either apply such funds or reism them to Borrowet. I1 ot applied earlier, such funds will be applied to the outstanding
principal balance under the Not immediately prior to foreclosure. Mo offset or claim which Borrower might have now
or in the furure against Lender sh2fi relieve Borrower from making payments due under the Note and this Security
[nstrument or performing the covenanis and agreements secured by this Security Instrument.

2, Application of Payments or Proceesz. Except as ctherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folowing order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢} amouats due under Section 3. Such pay:ments shali be applied to each Periodic Payment in

the order in which it became due. Any remaining emovits shall be applied {irst to late charges, second to any other
amounts due under this Secunty 'nstrument and the.: 0 *euuce me prmclpal balance of the Note.

If Lender receives a payment ﬁom Borrower for adelmq 12 1t Penodlc Payment which includes a sufficient amount

10 pay any late charge due, the pa)ment may be applied to jbs-driinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may gpply any, paime at received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be raic in full. To the extent that any excess exists after
the payiment is applied to the full payment of one ot more Perlod ¢ Peyirents, such excess may be applied to any late
charges due. Volentary prepayments shall be applied fisst to any prepay.nent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misteilanzous Proceeds fo zrincipal due under the Note shall not
extend or postpone the due date, or change the anount, 'of the Periodic Pa:,frneutr

3. Funds for Escrow ftems. Borrower shall pay to Lerder on the day Périodic 'ay mepts are dus under the Note,
until the Note is paid in fisll, 2 sum {the "Funds™ to provide for payment of amounts dae fui: (a) taxes and assessments
and other items which can aitain priority over this Security Insttunient as a lien or encumi.ance.on the Property; (b}
feasehold payments cr ground rents on the Prop’*rty, if “atiy; : (¢) pfemlums for any and all insuanc/; reqmred by Lender
under Section 3; and {d) Mortgage Insurance premmms if zny, or gy sums uayable by Borrower o ender in lieu

of the payment of Moz‘tgage Insurance premiums i accordance with the provisions of Seciion 10. 1‘_.:\2? items are
cailed "Escrow items.” At origination or at any time during the term of the Loan, Lender may require thet Community
Association Dusas, Fees, and Assessments, if any} be ¢scrowed ty Borrbwer, and such dues, fees and asscssments shall
be an Escrow ltem. Borrower shall promptly fiirwish Yo Lendst 2 notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems iiess Lender waives Borrower's obligation to pay the Funds
for any or ail Escrow Hems. Lender s ‘nay waive Borr vear's obligatioit to pay fo Lender Funds for any or all Escrow
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Items at any time. Any such waiver ray cniy 27 i writiny, I the event of such waiver, Borrower shall pay directly,
when and where payable. the amounts due for any Cscraw ‘e for winich payment of Funds has been waived by
Lender and, if Lender requires, shall furnishi to Lerder raceipia evidencing such payment within such time period as
Lender may require. Borrower‘s chligation ic make & Yzt and to provide receipts shall for all purposes be
deemed to be a covanant and agreement COTRBIRGC I Soowrity Instrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligaied to: puy Sacsew Hems directly, pursuant to a waiver, and Borrower fails

to pay tie amount due for an Escrow [tem, Leader may 2xercise it3 rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section ¢ to repay 0 Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items ai any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such emounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in: an amount (&) sufficient to parmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds due os the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or stherwise in sccordance with Applicable Law.

The Funds shall & held in an institution whose depusits are insured Dy a federal agency, instrumentality, or entity
(including Lender, if1 ender is an institution whose deposits £re so insured) or in any Federal Home Loan Bank.
Lender shalf apply th< Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lender shall not
charge Borrower for hoiding and appiying the Funds, arnually apalyzing the escrow account, or verifying the Escrow
ttems, uniess Lender pays Satrower interest on the Funds and ~pplicable Law permits Lender to make such a charge.
Unless an agreement is made i wziting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrowe. ay interest or eamings on the Funds. Borrower and Lender can agree in writing,
however, that interest shail be paid on the Funds. Lendar shall gne 1o Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow; as defined undsr RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. [fthere is e shortege of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, apd r’.,frcwer shall pay 19 Lender the amount necessary to make up the
Shortage in accordance with RESPA, but in 5o mouanian, !2. :'rwnthlv payments If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lencen shal‘ nmﬁ ¥ ‘ofruwer\ &8 yequired by RESPA, and Borrower shall pay to
Lender the amount necessary to rnake up the deﬁc;emﬁy,‘ 1LELCD dc.!";ce with RESPA, but in no more than 12 monthly
payments, e b e

Upon payiment in full of all sums secured lry tme Secmtty ivst'u' vk Lender shall promptly refund to Borrower any
Funds held by Lender. S i

4. Charges; Liens. Bc:rrov.er shall pay ali tayes assess*mn Chcﬂ““l“_, tines. and nnposmons attributable to the
Property which can attain priority over this Seeuntv fnst'umen 1ea°eholc{ payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessmeiits, if any To the ¢rient that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Sec'!on 3. '

Borrower shall premptly-discharge any l!en \«hlch ’ma pno: v aver this,'Security Instiumeit unless Borrower: (a)
agrees in writing to the payment of the ebl g'mon secured Dy the lien in a manner accepteble to Lender, but only so
tong as Borrower is performing such agreement, {b) contests the Hen in good faith by, or defends against enforcement
of the lien in, iegal proceedings which in Lender's oginion operzic 0 prevent the enforcement of tlie lien while those
proceedings are pending, but only antil sueh precaedings are eoneludad; or (¢} secures from the holder 0f the lien an
agreement satisfactory to Lender subordinating the ten to-this Security Instrument. If Lender determiresithat any part
of the Property is subject to a lien which can attain priciity over this Séeurity Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the dat€ on whichthat notice is given, Borrower shall satisty the lien or
take one or more of the actions set forth abové in (his Sectiont 4.
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Lender may require Borrower to pay a one-tine cliiza o u rual estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shail keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included widh: z the terin "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for whist, Laader requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for e puriods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the fenn of the Loan. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender s right to O'Sdppmve Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in corneciion with this Loan, either: (2) 2 one-time charge for
flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time reinappings or simitar changes occur which reasonably. might
affect such determination or certification. Borrower shail also be responsivle for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting

from an objection by Borrower.

i Borrower faile to'maintain any of the coverages - described above, uender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previuusty)in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed e cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shali becoiae additional debt of Berrower secured by this Security Instrument. These amounts
shall bear interest ai the Note raie from the date of disbursement aad shal! be payable, with such interest, upon notice
{rom Lender to Borrower requesting ey nieat. -

All insurance policies required by Lender #ud runewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortg;gf' clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold.ihe mlicies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recmpts of paid prem:uzicand ren newal notices. |f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damaye o or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Léndey as’mori. uge., and/or*as an additional loss payee.

HIN

[n the event of loss, Borrower shall give prom npt: nouc;'o thc, insmy ajice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlc:;s Lender and L*w owwer otherwise agree in writing, any insurance
proceeds, whether or not the underlyma insurance was = equired by Lunder, shall be apphed to restoration or repair of
the Property, if the restoration or repalr is econqmwa!hf Teasible and Ler: dar's security is not lessened. During such
repair and restoration period, Lender shall have the “Ight to hotd such insurance oroceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been conipleied to Leader’s satisfaction, prov1ded that
such mspectmn shall be undertaken promptly Lender may. ¢isburse proceads furine repairs and restoration in a single
payment or jni a series of progress payments as the werk is co‘nplered Unless an agreerient is made in writing or
Applicable Law requires inferest to be paid ot such, insurance proceeds, Lender shall ot be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the rostcration or repair is
not economically feasible or Lender's securitv:weuld be lessened, the insurance proceeds shai! be'asplied to the sums
secured by this Security Instrument, whether or net tivan due, with the excess, if any, paid to Borrover Such insurance
proceeds shali be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender' may, file, negotiate and settie any available insurance claim and related
matters. if Borrower does not respond -within 30, days t0 a natice from Lender that the insurance carrier has offered
10 settle a claim, then Lender may neg0t=ate and seftle the clain., The 30—day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Scchor: 2 or gtherwise, Borrower hereby assigns
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10 Lender (a) Borrower's rights to any insuratice proseeds in en zmount not to exceed the amounts unpaid under the
Note or this Security Instrament, and (b) any niher of Borrowsi's righits (other than the right to any refund of unearned
premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to

the coverage of the Property. Lender may use the insurasice proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiy Instrinnent, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, sad use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dsteriorate or commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shal! maintain the Property in order to prevent the Property from
deteriorating or decrsasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or ~anage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property, Sor:ower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single payment or ina
 series of progress paymsits as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to
repair or restore the Proper.;. Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make rez:unable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the mprovements o the Property. Lencer shall give Borrower notice at the time of
or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrewer shail be in defauit if, during the Loan application process, Borrower
or any persons or antities acting at the directior of Borrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccuraie information or stalereiis to Letider (or failed to provide Lender with material
information) in connection with the Loan. Matériai ro; resentdtions inctude, but are not limited to, representations
concerning Borrower's occupancy of the Properfy =5 Berrower's prinéipgl'résidence.

9. Protection of Lender's interest i the Propecty-ans Pights Under this Securify Instrument. If (2)
Borrower fails to perform the covenants and agreemenis contaired in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's ifitérest in'the Proparty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate; for condemination or forlei‘ure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of regulz.ions). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is 1easorable or appropiiate ‘o protect Lender's interest in the
Property and rights under this Security [nstrument,-including protecting and/or 2seessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Imited to: (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b) appearing in‘court; end (c) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumnent, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, <ntering the Property to
make repairs, change locks, replace or board up doors znd windows, drair water from pipes, ¢limjate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender tpay take action
under this Section 9, Lender does not have to do so and, is nct under any duty or obligation to do su, i i< agreed that
Lender incurs no liability for not teking any or 2!l actions zuthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instruraent. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with suci interest, upon notice from.Lender to Borrower raquesting payment.
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if this Security Instrument is on a feasehoid, Borower stail o:uply with ali the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and *he T tille shall not merge unless Lender agrees to the merger in
writing. '

19. Mortgage insurance. If Lender required »42:% 15 insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgsge (wsurance in eff2et, I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the murtgage insurer that previously provided such insurance
and Borrower was required to make separately designzied payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtaii: covsrage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent tc “I'F cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer selected by Lender. I substantiaily equivalent Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuranee. Such loss rezerve shail be non-refundable, notwithstanding the
tact that the Loan is ultimately paid in full, and Lender shall nct be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer rﬂquire foss reserve payments if Mortgage Insurance coverage (in the
amount and for'the period thar Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lesider requires separately dasignaied payments toward the premiums for Mortgage Insurance. If
Lender required Moitenp2 insurance as a condition of making the Loan and Borrower was required to make separately
designated paymemts o waid the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuraicce in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for
Mortgage Insurance ends in accurdance with any written agreement hetween Borrower and Lender providing for

such termination or until termina’icn is required by Appliceble Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or #uy eatity that purchases the Note) for certain losses it may incur if
Borrower does not repay the L.oan as agree\. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on astanch i insuraince in foree from time to time. and may enter into
agreements with cther parties that shane or. mcadlfy ear r;q}\ or reduce losses. These ggreements are on terms and
¢onditions that are satwfa"’tory to the mortgage irsure- and *he other party (or parties) to these agreements, These
agreements may require the morigags insurer to make pa merts using any sourcee of funds that the mortgage insurer
may have available {which may include ﬁmds ﬁbiahfeﬁﬁ-m Mnrtgage Insgrance premiums). ‘

As a result of these agreements, Lender any p"rcha.,er of me Nats fno‘her insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may recgjve{directly or in idircorlv) amounts that derive from (or might be
characterized as) a portion of Borrower's payiments, ful: Mortg,.,.ge Insure’ics, In exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. If such. agre::-.“en' nrovides thet 2 affiliate of Lender takes a share of the
insurer's risk in exchange for & share of the premiums p&* 10 the insurer, the arrarigement is often termed "captive
reinsurance.” Further: C

{A) Any such agrezments will not affect the amoim'ts tiiat Bc;rmwer kas agreed i~ »av for Mortgage Ensurance,
or any other terms of the Loan. Such agreemeénts will not jncréase the amount Borrowver will owe for Mortgage
Insurance, and they will not entitle Burrmr,er to zny r und.

(B} Any such agreements wiil not affect the nghts Bﬁrmmr B s - i any - with respect {0 th2 Mortgage
insurance ender the Homeowners Protection Aot af 1995 or any other law, These rights may ‘avlade the right to
receive certain disclosures, fo request and obtain caaselation of the Mortgage Insurance, to have the Morigage
insurance terminated antomatically, and/or vo receive a vefind of any Mortgage Insurance premuan; that were
unearned at the time of such cancellation: or termiutiia:

11. Assignment of Miscellanecus P. 05 F&zmi“ CH ALE ‘\ﬂisuellan ous Proceeds are hereby assigned to
and shall be paid to Lender. St
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If the Property is damaged, such Miszellaneous Frooet simil b g wlied 10 resteration or repair of the Property, if the
restoration or repair is econemically feasible and Lencers sevarky is not lessened. During such repair and restoration

period. Lender shall have the right to hold such Mi ;‘c‘.".. <uus Proceeds unii! Lender has had an opportunity to inspect

£
H

such Property to ensure the work has been coprdmat e Londoi's s:.tisﬁ-;.x:‘.ion, provided that such inspection shall be
undertaken promptly. Lender may pay for the vapaivy and testoraiion in a single disbursement or in a series of progress
pavmemq as the work is completed. Unless an ameement 15 made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shua not be required t0 pay Borrower any inierest or earnings on
such Miscellaneous Proceeds. if the restoration or regair is not economicaliy feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applicd to the sams secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misceliznzous Proceeds shall be applied in the order provided
for in Secrion 2.

In the event of a iotal taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in velue of the Property in which the fair market value of the
Property imramediaicly before the partial taking, desiruction, or loss in value is equal to or greater than the amount of
the sums secured by-this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lenider Gtherwise agree in writing, the surms secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (2) the fotal amount of the sums secured
immediately before the pariial taking, desiruction, or loss in velue divided by (b) the fair market vaive of the Property
immediately before the pariia!iaking, desituciion, or loss in velue, Any belance shall be paid to Borrower.

in the event of a partial taking, d-situction, or loss in valve o the Property in which the fair market value of the
Property immediately before thc pertiai taking, d2struction, or foss in value is less than the amount of the sums secured
immediately before the partial taking, urstriction, or foss in value, uniess Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall b2 apnlied to the sums s2cured by this Security Instrument whether or not the
sums are then due.

I the Property is abandoned by Bértower, or if, Gty riite by Bevider io Borrower that the Opposing Party (as defined
in the next sentence} offers to make #n award to'seit’s' & daim for daiages, Borrower fails to respond to Lender

within 30 days after the date the notice is-giveh, [anaek i auihiorized fo coflect and apply the Misceilaneous Proceeds
either to restoration or repair of the-Property or to He gilow sécured by this Security Instrument, whether or not then
due. "Opposing Party" meaus the third party tha! wed’ Eom wig Mlscel]anﬁous Proceeds or the party against whom
Borrower has a right of action m regard o’ Mrscel'l cous Prosiedy, ‘

v}u' i

Borrower shall be in default if any . action or proce‘., ‘. o, whetr.ar civiior cri:nma.l is begun that, in Lender's judgment,
could result in forfeiture of the Property or other m;tenal impairment.o’Lender's inierest in the Property or righis
under this Security Instrument. Beirower can cuye such a default and, if acczlerztion has occurred, reinstate as
provided in Section 19, by causing the action or p.ocecdmg 'be dismissed with 2 mlmg that, in Lender's judgment,
preciudes forfeiture of the Property or other material impeirment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claii for damages'that are attrientable to the impairment of
Lender's interest in the Property are hereby assigned and chali be paid to Lender.

All Miscellaneous Proceeds that are not apphed ¢ rus:ara tion or 1epa.r c-f the Property shall b apnlied in the order
provided for in Section 2. K

12. Borrower Not Reieased, Forbea*'am,e By 5.. !‘ﬁti' Not a W‘iwer. Extension of the tinie fornayment or
modification of amortization of the sums sesured by thi is Seouri 1y inatrumen" granted by Lender to Burrotvar or any
Successor in Interest of Borrower shall not opsrate to release the liabiliy of Borrower or any Successors i Interest of
Borrower. Lender shall not be required to commenss prc:eed‘nf § 2gainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise rod:fy amaorsizztion of the sums secured by this Security [nstrument
by reason of any demand made by the origina! Sortower or &y Suecessois in Interest of Borrower. Any forbearance

oo e F 1452507890

ILLINO!S-8ingle Family-Fanrie Mae/Freddie Mac UNIFORM INSTRUWENT Form 3014 1/01
\Wolters Kiuwer Financisl Servicss, Inc. G821
A2 03047205 IRIEY it Page 8ol 13

L

"F" 41

. 1,
::: %lq au

ot o g gl B




2132318041 Page 10of 17

UNOFFICIAL COPY

by Lender in exercising any tight or vemedy including, «ithout iimitation, Lender's acceptance of payments from third
persons, entities o Successors in Interest of Borrower or in iounis less than the amount then due, shall not be a
waiver of or prectude the exercise of any right oi remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's cbligations and liability shati ke _]mnt end several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note {2 "co-zigner”): {a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's intetest il the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums securad by this Secunty Instrument; and {¢} agrees that Lender and any other
Borrower can agree fo extend, modify, forbear or make ary accommmodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signer's consent.

Subject to the provisions of Section i8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, ard is approved by Lender, shall obtain afi of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Bosrower's obligations and liability under this
Security Instrument uniess Lander agrees to such rzlease in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorney <fees, property inspection and valustion fees. In regard to any other fees, the absence of
express authority in this Sceuity Instrument to charge a speciiic fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Leruer may not charge faes that are expressly prohibited by this Security Instrument or by
Applicable Law.

{fthe Loan is subject to 2 law which sets tieximuom loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be coilestzd in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which ¢xcr eded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the prinm sallc feci‘ iinde theNote or by miaking a direct payment to Borrower.
If a refund reduces priricipal, the reduction will be trcicd as'e partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fof unde e Notej. Borrower's acceptance of any such refund made
by direct payraent to Borrower wilt constitute a-waiyes o:any: right.of action Borrower might have arising out of such
overcharge. T : :

15. Notices. All notices given by Borrower d‘f Lender itr connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ihstrument sha]' be deemed 1o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notiee address if sent by other means. Notice
to any one Borrower shall constitute notice to ail Borrowers nuiless Applicaiie Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated & sabstitute notice address by notice to
{ender. Borrower shall promptly notify Lender of Borrower's change of address. 11 2nder specifies a procedure for
reporting Borrower's change of address, then Borrower shail only report 2 change of ntdress through that specified
procedure. There may be only cne designated notice address under this Security instrumeri at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendz.’s address stated herein
unless Lender has designated ancther address by notice tp Bosrower. Any notice in connectio with this Security
Instrumnent shail not be deemed to have been given to Lender unti] actually received by Lender. if any notice required
by this Security Instrument is also required under Applicable Law, the Apphcabie Law requiremen »vill satisfy the
corresponding requirement under this Security Instrument. :

16. Governing Law; Severability, Rules of Cons‘r.s.,tmn This Security Instrumeni shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law
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might explicitly cr implicitly atlow the pariies te agres Ly contract ¢r it t might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contrac. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicabls Law, such cenflict shall not affect other provisions of this Security
Instrument or thie Note which can be given effect withuus the conflicting provision.

As used in this Security Instrument: (2) words of the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficia! interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borroweer at a future daie 10 a purchaser.

11 all or any part of the Property or any Interest in the Property is sold ¢r transferred (or if Borrower is not a nafural
person and a berchicial interest in Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate prvment in full of all sums s=cured by his Security Instrument. However, this option shall not be
exercised by Lender ii $15ch exercise is proiibited by Appliczble Law.

If Lender exercises this orijon, Lender shall give Bosrower notice of aceelzration. The notice shall provide a period of
not less than 30 days fromthe date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

lL.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate Alsar Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrurnent discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant te Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminat'or of B'\rrower s rlghf to reinstate; or {c) entry of a judgment enforcing
this Security lns*rurnem Those conditions are tha B 5%~ 3\«"‘1’ {4} pays Lender &l! sums which then would be due under
this Security Instrument and the Note as “ifno dceelération had occuried; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred efnﬁ:ui‘cmg oy bEu!lﬂly Tnstrument, inciuding, but not limited to,
regsonable attorr‘eys fees, property mspectmn and'valugtiax 3¢5, and other fees incurred for the purpose of protecting
Lender's interest in the Properiy and rights under this Security.Jgoiroment; and {d) takes such action as Lender

may reasonably require to assure that Lender's interes in thg Prepory and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by ﬂ*ns bacunty Irstsgrent, shall continue unchanged unless

as otherwise provided under Appliceble Law. Lender may require thay Porrower pay such reinstatement sums and
axpenses in one or more of the following forms; as'sélected by Lender: {a) casiy (b) money order; (c) certified check,
bank check, treasurer's check or cashier's chack, provided any such check is draw:i upon an institution whose deposits
are insured by a federal agency, instramentality or entity; or (&) Electronic Funds (iansfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully eFective as if no acceleration had
occurred. However, this right to reinstate shall riot qpply in the case of acceleration uicer bection 18.

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or aparti=l interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the eniity (known as the "Loan Servicer") that collects Periodic Payments dur u=der the Note
and this Security [nswument and performs other mortgage loan serviging obligations under the Note «hic Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated ¢ a sale
of the Note. If there is a change of the Loan Servicer, Borfower will be given written notice of the change which will
state the naine and address of the new Loan Servioér, the dddress to w}u\,h payments should be made and any other
information RESPA reguires in connectioh with a notice of tfansfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer oo #71 $0C06350¢ Lean Servicer and are not assumed by the
Note purchaser unless otherwise provided oy e ! -

Neither Borrower nor Lender may commence, jeis, o Lo ined w uny hudicial action (as either an individual litigant
or the member of a class) that arises from the other 5 oo Louons pursuast (o this Security Instrument or that alleges
that the other party has breached any provisici of, oF £y ity owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other part}' { w'arh W aotice gives in compliance with the requirements of Section
15) of such alleged breach and afforded the other puri hereto a reascnable period after the giving of such notice

to take corrective action. If Applicable Law provides & thee period which must elapse before certain action can be
taken, that time period will be deemed to be reasonabie 1ov purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuan: to Secifon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
24

21. Hazardous Subsiances. As used in this Secticn 21: {a) "Hazargous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes Ly Environmental Law and the following substances: gasoline,
kerosene, other flainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ar formaldeliyde. and radicactive materials; (b) "Environmental Law" means federal laws

and laws of the junsaiiciion where the Property is logated that relate o health, safefy or environmental protection;

{¢} "Environmental Cieziup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (4 en "Environmetital Condition™ meaas a condition that can cause, contribute to, or
otherwise trigger an Environriental Cleanup.

Borrower shall not cause or perm e presence, uss, disposal, storags, ur release of any Hazardous Substances,

or threaten to release any Hazardous substances, oa or in the Property. Borrower shali not do, nor allow anyone

alse to do, anything affeciing the Property (a) that is in vioiation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, dur'to the presence, use, or relezse of a Hazardous Substance, creates a
condition that adversely affects the value o01'the "*Gperfy Tre vreceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantilisy o Hazardous Substances. that are generally recognized to be
appiopriate to normal residential uses and {0 mginds ‘e e :vt The Pmper‘w {including, but not limited to, hazardous
substances in consumer pmducts)

fr ot pe i A
Borrower shail pro'npfly gwr. ender wri*t naf[ce qf ga,, Al _:rvc’stig,amm ctaim, demand, lawsuii or other action

by any governmental or regulstorv agency or.priveie nany, irvaiving the Property and any Hazardous Substance

or Environmentza! Law of which Borrower, }\as aciual !\-"ﬁwlpdn .70 7iny Environmental Condition, including but

not iimited to, any spilling, leaking, dlscha.rg\.. rclc%sg o¢ tareat of relsese of any Hazardous Substance, and {c) any
condition caused by the prasence, use or release ofe Ha zandeus Qubmar ce-which adversely affects the value of the
Property. If Borrower learns, or is notified by any, ﬂoyf'mm,.ntai or.regulatory uat!"omy, or any private party, that any
removal or other remediation of any Hazardous Substancs ar=ct1ng the Property s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenantand zgree as follows

22. Acceleration; Remedies. Lender sha!i give notice vo Berrower prior to acceleratica tullowing Borrower's
breach of any coverant or agreement in this Security Ingirusceni (but ot prior to acceler=4c nnder Section

18 unless Applicable Law ;}rovxdes oiherwise). The novice shall specify: (a) the default; (b) i astion required
to cure the defauit; (¢) 2 date, not less thau 30 days from the date the notice is given to Borrowe:; by which the
defanit musi be cured; and (d) that faifure fo core tie defauii ou or before the date specified in tlu netice may
result in acceleration of the sums secured By this i‘c.*um} Frstrument, foroclosure by judicial proceeding and
sale of the Property. The nefice shall further inform Rorrower of the right o reinstate after acceleration and the
right to assert in the foreciosure proveeding the nou-wxistence of » defaalt or any other defense of Borrower to
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acceleration and foreclosure. If the defanlf is wus cived oo o sefore: the date specified in the notice, Lender at its
option may require immediate psymens i fuil of M sanis ecured by this Security Instrument without further
demand and may foreclose this Security tnstruzaeni Ly judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies proiicied ir this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Uroa payment of all sums securzd b ihiz Security Instrument, Lender shall release this Security
instrument. Botrower shall pay any recordation costs. Londer inay charge Borrower a fee for releasing this Security
Instrument, but oniy if the fee is paid to a third paciv for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iifinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borower provides Lender with evidence of the
insurance coverage required by Bortower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases 1nsy not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Berrower may later cancel any insurance purchased by Lender,
but only after providing, hender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1# 1 encer purchases insurance for the collateral, Bomrewer will be responsible for the costs of
that insurance, inciuding infeiert and any other charges Lender may impose in connection with the placement of the
insurance. untii the effective date of the cancellaiion or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstarJing balance or obligation. The cests of the insurance may be more than the cost of
insurance Borrower may be able tc obtaln on ils own.

RY SIGNING BELOW, Borrower accepts sud-agress o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower anc recorded with it.

Borrower

PR .

Hasthar. Am

Heather Ann Dee
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Acknowledgment
State of Iilinois
County of Cook
This instrument was acknowledged befors mie or .. i 1 . Oq &Oa‘\ by

Weahar oo e

YN T

ary Public

My commission expires: \ \ ‘%' 209\;5

DESIREE M PERALTA
Official Seal

Notary Public - State of |linois
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My Commission Expires Nov 25, 2023

Loan Origination Organization: JPMorgan Chese Bonk, N.A.
NMLS ID: 399798

Loan Originator: Nathan Andrew Stevens

NMLS ID: 2075872
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Planned Uit Dousiopmsnt Rider

THIS PLANNED UNiT DEVELOPMENT RIDER is inace this 431 duy of November, 2021, and is incorporated into and
shall be deemed to amend and supplement the !origuge, Desd of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undarsigned (thie “Lorrewer™ to secure Borrower's Note to JPMorgan Chase Bank,
MN.A. (the “Lender”) of the same date and covering 1he Properiy described in the Security Instrument and located at:

22 n Dea R4, Perk iidge, 1L 60068
{Property Address]

The Property includes, but is not limited to. a parcel of land iniproved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in Coveaants, Conditions and Restrictions as amended from time
to time {the “Declaration™). The Property is a part of & planned unit deveiopment known as

Murphy Lake
[Name of Plannzd Unit Development]

("the PUD™). The Prorerty also includes Borrowey's iaterest in the homeowners association or equivalent entity
owning or managing the cornon areas and facilitics of the PUD {the “Owners Association™) and the uses, benefits
and proceeds of Borrower's merist,

PUD Covenant. In addition todie covenants and ggreements rade i the Security Instrument, Borrower and Lender
further covenant and agree as follow::

A. PUD Obligations. Borrower shall perfor all of Borrowei's obligations under the PUD's Constituen; Documents.
The “Constituent Documents” are the (i} Daclaration; (ii} articies of incorporation, trust instrument or any equivalent
document which creates the Qwners Assoua"ugln znd (Ai) any UY-MWS o7 other rules or regulations of the Gwners
Association. Borrower shall promptly pay, when' dus, #iFdubsand disessnients ‘imposed pursuant to the Constituent
{ncuments.

b omemlm o momee e, e

B Property Insurance. Sc long as the Owners Assoeiation maintzins, with 2 generally accepted insurance carrier,
a "Master” or “Blanket” policy insuring the Property waich is setisfactory to Lender and which provides insurance
coverage in the amaounts (mclud;ng deduct-b,e nevms} for the périnds. and against foss by fire, hazards included within
the term “Extended Coverage”, and any o‘,her Yezatd . lT:CIUd'“g, a-ﬂ got fimited to, earthquakes and floods, for which

Lender reqmres insurance, th\,q (i) Lender wawes ihe g pxow ion n Scetion 3 for the Periodic Payment o Lender of
the yearly premium instaliments for property insirance cn the "mpen_y ; ang £i Borrower's obligation under Section 5
lo maintain property insurance coverage on the Property is dezmed satisfied to the extent that the required coverage is
provided by the Owners Association policy. .

What Lender requires as a condition of this waivert can changg during the term of thie luan,

Borrower shall give Lender prompt notice 0* any ':EP ii-1 retiired propsrty insurance covirage provided by the master
ar blanket policy. : CLoee

i the event of a distribution of property insurance proceeds in lieu of rostoration or repair followimg 2 loss to the
Property. or to coramon areas and facilities of the PUD, any proceeds payable to Borrower are hersov assigned and
shall be paid to Lender. Lender shall apply the proceeds to t?w sums s¢curcd by the Security Instrumeit, whether or not
then due, with the excess. i any, paid to BorrGWcr o

R

C. Public Liability insurance. Borrower skl take st s.h astiong as may be reasonable to insure that the Owners
Association maintaing a pubiic !'ab: lity ms.qunca pe‘“c*' acoeptable in form, anount, and extent of coverage to Lender.

A

1452667880
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D. Condemnation. The proceeds of any awaed Gr 2k L..mag..a, direes or consequential, payable to Borrower in
connection with any condemnation or other Liking ort h iy pa‘t of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu ¢f ¢¢ ..f. noreby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender fo the sums surared ! v the Sacurity Instrument as provided in Section 11.

-

E. Lender's Prior Consent. Borrower sheli nui, extunt 2fier notivs 1o Lender and with Lender's prior written
consent, either partition or subdivide the Propetiv vr o1 serit 10: (i) the abanconment or termination of the PUD, except
for abandonment or termination required by law la1%e cass of substantial destruction by fire or other casualty or in

the case of a taking by condemration or eminent de.na’e; (i} any amendment to any provision of the “Constituent
Documents " if the provision is for the express beneti of Lender; (3ii) termination of professional management

and assumption of seif-management of the Owners Associztion: or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintainz¢ by the Owners Association unacoeptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to olner terns of payment, these amounts shall bear interest from

the date of disbr sement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Porrower accepts and agrees o the terzas and covenants contained in this PUD Rider.

Borrower

Heather Ann Dee

L 1452587890
WMULTISTATE PUD RIDER - Single Family - Fannie Mae/Fredd'e Mas UKSORM FI T UwENT Form 3150 1/01
VMPE .
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Exhibit “A” Legal Description

THE PART OF LOT 2 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT 2,
SAID POINT BEING 179.0 FEET SOUTH OF THE NORTHEAST CORNER OF LOT 3; THENCE WEST AT RIGHT
ANGLES TO THE EAST LINE OF SAID LOT 2, A DISTANCE OF 91.94 FEET; THENCE SOUTH PARALLEL WITH
THE EAST LINE OF SAID LOT 2, A DISTANCE OF 22.0 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF $1.94 FEET TO THE EAST LINE OF SAID LOT 2; THENCE NORTH ON THE
EAST LINE OF SAID LOT 2, A DISTANCE OF 22.0 FEET, TO THE PLACE OF BEGINNING, N SHOREWOOD
HOMES SUBDIVISION , BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCiPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTEREL !N THE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON MAY 23 1961,
AS DOCUMERT NO. 1979185, IN COOK COUNTY HLLINOIS

APN: 09-27-306-7.40-0000




