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ALL OR PART OF THE PURCHASE PRICE OF THE FROPERTY IS PAID FOR
WITH THE MOI{E LOANED.

PURCHASE MONX}
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docoment are defined below and otasr words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules regarding {he usage of words aser’ ‘n ihis docuwawni are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated NOVEMBER. 12, 201
togetber with all Riders to ihis document.

(B) "Borrower" is

ROBERT MBCKEY, JR., A PERSON

r

Borrower is the morigagor under this Security Instrament,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thai s
acting solely as a nominee for Lender and Lender's successors and agsigns, MERS s the mortpages
under this Security Instrument, MERS i5 organized and existing wnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is
FATFWAY TNDEPENDENT MORTGAGE CORPORATICN

Lender is a QORPCRATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH 1ANE, CARROLLTCN, TX 75007

(E) "Naote" means the promissory note signed by Borrower and dated NOVEMEER 12, 2021
The Note siates that Borrower owes Lender

FOUR HINDRED TWENTY ‘IHRER THOUSAND SEVEN HUMDRED FIFTY & NO/100

Dollars (' . $§423,750.00 ) plus interest. Borrower bas promised to pay this debt in regular
Pertodic P>ym=nis and to pay the debt in foll not later than DECEMBER 01, 2051 .

(F) "Properiy” wsans the property that is described below under the heading "Transfer of Rights in the
Pmpmy
(G) "Loan" s thy 2ebt evidenced by ihe Note, plus interest, any prepayment charges and late charges
due under the Noie, and & sums due under this Secarity Instrument, ples interest.
(H) "Riders" means all F.iiers o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by For ower [check box as applicable]:

[_] Adjustable Rate Rider | Con‘ostnium Rider [ Second Home Rider
Balloon Rider [ Planced Vinit Development Rider [X] 1-4 Family Rider

[ VA Rider ] Biweekiv " pxuent Rider

[ Other(s) Ispecify]

{I) "Applicable Law" means all controlling applicanle federal, state and local statutes, regulations,
ordinances and admindstrative rules and orders (that hwr the effect of law) as well as all applicable fimal,
non-appealable judiclal opinions.
(5 "Community Association Dues, Fees, and Assessmenis” .o ans all dues, fees, assescments and other
charges that are imposed on Borrower or the Property by 'a ecadominfum assoclation, bomeowners
association or similar orgamization.
(K) "Electronic Funds Transfer" means any transfer of funds, otver than a transactlon originated by
check, draft, or similar paper instrument, which is initiated through an ol ctromic terminal, telephonle
Instrment, compuater, or mageehc tape so as to order, insiruct, or amthorize = fizancial institution to debit
or credil an account. Such term includes, but is ot limiied to, point-of-sale iransfers, aulomated teller
machine transactions, transfers initlaied by telephone, wire tramsfers, and attymated clearinghouse
transfers.
(L) "Eserow Items" means those items that are described in Section 3.
(M) "Miscellaneons Procecds” means any compensation, seitlement, award of damages, or yreceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) faw: {i)
damage to, or destruction of, the Property; (i) condemnation or other faking of all or any par: u. the
Property; {il} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vahie and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defankt on,
the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) princlpal and Interest nnder the
Note, plus (i) any amounts under Section 3 of this Secarity Instrument.
(P) "RESPA" means ihe Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 of seq.} and its
implementing regalation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended from dme o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
9635500053
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im this Secarity Instrioment, "RESPA" refers to all requiremests and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if ihe Loan does not qualify as a “federally refated morigage
loan" under RESFA.

(Q) "Successor in Imberest of Borrower” means any party that has taken dtle to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament s¢cares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; amd (ji} the performance of Borrower's covenants and amreemenis wnder
this Security Instrument and the Note. For this parpose, Borrower does heveby mortgage, grant and couvey
o MERS (solely as pominee for Lender and Leader's successors and assigus) and to the saccessors and
assipne of WERS, the following described property located in the County of

QUK

[Nams: of Zecording Jurisdiction]:

SEE IREAL OFACRIPTION ATTACHED HERETO AND MADE A PART HERROF FOR ALL
PORPOSES .

Parce] [T} Number:

20-03-428-004-0000

which curreptly has the address of 4619 S EVANS 2/% [Streed]
CHICRO (City}, Ilinols 65653 [Zip Cade] ("Property Address”):

TOGETHER WITH all the improvements now or borifier erected on the property, and all
easements, appurtenances, and fixiures now or bereafler a parl »f the property. All replacements and
additions shall also be covered by this Security Instrument All of (e foregoing is referred te in this
Security Instrument as the "Propexty.” Borrower understands and agioes that MERS holds only legal tide
to the interesis granted by Borrower in this Security Instrument, bat, if recessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has die right: to exercise any
or all of those interests, including, bat not kimited te, the right to foreclose anc’ sesl the Property; and to
take any action required of Lender including, but not limited to, releasing and ‘& uceling this Security
Ingtrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herehy convovad and has
the right to morigage, grant and convey the Property and that the Property is unencambered. ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the itle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenanis with limited varlations by jurisdiction to constitute a uniform secarity instrament covering real

ry.
UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princlpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under ihe Note. Borrower shall also pay funds for Escrow Items

9635500053
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purswart fo Section 3. Paymenis due wnder the Note and this Securily Instrumend shall he made in U.S.
currency. However, if any check or other instrument received by Lender as paymem wnder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secusity Imshument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) cerfifled check, bank check, treasurer's check or
cashier's cheek, provided any sach check is drawn upon an instilition whose depesiis are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Tramsfer.

Payments are deemed received by Lender wien received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any paymest or partial payment if the paymest or partial payments are insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficiest to bring the Loan
current, vathout waiver of any rights kereunder or prejudice to its rights to refuse such payment or partial
paymeids iz the fature, but Eender is not obligated to apply swch payments at the time such payments are
accepted. Ui ruch Periodic: Paymest is applied as of its scheduled dme date, then Lender seed not pay
imterest on uncyptiad funds. Lender may hold such usapplied funds wntil Borrower makes payment te bring
the Loan curreat. Ir Zorvower does not do so within a reasonzhie period of time, Lender shall either apply
such funds or returs: v to Borvower. If not applied eartier, such funds will be applied to ibe outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or-claim which Borrower
might have now or In t&« {ntwre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirw 1274 or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or l'roceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lencer shall be applied in the following order of priovity: (a) imterest
due under the Note; (b) principal due under 'he Note; {c) amoants due under Section 3. Such payments
shall be applied io each Periodic Payment 1n .4 order in which it became due. Any remakning amounts
shall be applied first to late charges, second io any viker amounts dee wder this Security Instrument, and
then to reduce the principal balamee of (be Note.

If Lender receives a payment from Botrower fox . definguent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the paymest w-v be applied io the delinquent payment and
the Late charge. If more than ose Periodlc Payment is outstand:p, Lender may apply amy payment received
from Borrower to the repayment of the Perlodic Payments if, and. io tbe exient that, each payment can be
paid in full. To the exient that any excess exists afler the payment is ~ppiied to the full paymest of one or
more Periodic Payments, such excess may be applied to any late charges dre. Volunlary prepayments shall
be applied first 10 any prepayment charges and them as described in the Notz.

Any application of payments, insurance proceeds, or Miscellaneons Procenas to principal due under
the Note shall not extend or postpone the due date, or change the amonnt, of the "'erindic Payments.

3. Funds for Escrow Items. Borrower sball pay 1o Lender on the day Pealolic Paymenis are due
under the Note, wntil the Note Is paid in full, a sum (the “Fands") to provide for paym nt of amounts due
for: (a) taxes and assessments amd other items which can attain priority over this Secnniy wair:ment as a
liea or encumbrance on the Property; (b) leasebold payments or groand rents on the Properly. if any; (c)
premiums for amy amd all insurance required by Lemder under Section 5; and (d) Mortgage Insnramce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of h.migage
Inswrance premiwms in accordance with the provisioms of Section 10. These itemns are called "Escrow
Items." At origination or af any fime during the ferm of the Loan, Lender may requive that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Eorrower, and such dues, fees and
assessments shall be an Escrow lten. Borrower shall prompily fumnish to Lender all nofices of amounts to
be paid under this Section. Borrowey shall pay Lender ihe Funds for Escrow Items unltess Lender waives
Borrower's obligation to pay the Fueds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Leader Funds for amy or all Escrow Items at any time. Any such waiver may only be
in writing, In the eveni of such waiver, Borrower shall pay divectly, when and where payable, the amounts
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due for amy Escrow lems for which payment of Funds bas beem waived by Lewder and, if Lender requires,
shall furrish to Lerder recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conained im this Secarity Instrament, as the phrase “covenant and agreement”
is used in Section 9. If Boower is obligated to pay Escrow Items divectly, pursuant to a walver, and
Rorrower fails to pay the amount dne for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any sach
amount. Lender may revoke the walver as to amy or afl Escrow Hems at auy Hime by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend>r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Purids 2. the time specified under RESPA, and (b) not to exceed the maximwn amount a lender can
require un’er RESPA. Lender shall estimate the amount of Funds dwe on the basis of current data and
reasonable extir>os of expenditures of futnre Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shali-he beld in an imstitution whose deposits are inswred by 2 federal agency,
instramentality, or entit {iacluding Lender, #f Lender is an institation whose deposits are so insured) or in
any Federal Home Loac Zank. Lender shall apply tbe Funds to pay the Escrow Items o later than the fime
specified under RESPA. Lencer sh-l not charge Borrower for bolding and applying the Funds, anmually

g (he escrow accoamd, or verifving the Escrow Ttems, unless Lender pays Bosrower interest on the
Funds and Applicable Law permits |.endux to make such a charge. Unless an agreement is made in witing
or Applicable Law requires interest to 07 pid on the Funds, Lender shall not be required to pay Borvower
amy interest or earnings on the Funds., ko coiver and Lender cam agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall giv: & Bomrower, without charge, an anmual accounting of the
Fands as required by RESPA.

If there is a suplus of Funds held in escrsw. ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/, If there is a shoriage of Fands held in escrow,
as defined under RESPA, Lender shall notify Borrower as eruired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make wp the shortage In accorurioe with RESPA, but in no more than 12
monthly payments, If ihere Is a deficiency of Funds held in escrorv.as defined under RESPA, Lender shall
polify Borrower as required by RESPA, and Borrower shall pay o J2ndor the amount necessary to make
up the deficiency in accordance with RESPA, bat in no more than 12 wontkiy payments.

Upon payment in full of all sums secured by this Security Instramer, \ender shall prompily refind
10 Borrower any Funds held by Leunder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and imposliions
atiributable to the Property which can aitain priority over this Security Instrument, ) rasehold payments or
ground reats on the Property, if any, and Comemnity Association Dues, Fees, and Asse smeafs, if any. To
the extent that these items are Escrow Liems, Borrower shall pay them in the manser yroviies i» Secifom 3.

Borrower shall prompély discharge any Hen which bas priority over this Security Instayent unless
Borrower: (a) agrees in writing to the payment of ibe obligation secured by the lien in 2 mannex acuantahle
to Lender, but only so long as Borrower ks performing such agreement; (b} comtests the lien in good faith
by, or defends agalnsi enforcement of the lien In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of ihe lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the bolder of the lien am agreement safisfaciory to Lender subordinating
the lien o this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

9635500053
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Hen. Within 10 days of the date on which that notice iz glven, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a owe-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafier erecied on
(ke Property insured against loss by five, hazards included within the term "extended coverage,” and amy
other hazards including, but rot limited to, earthquakes and floeds, for which Lender requires insurance.
This inswrance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {0 the preceding sentences can change during the term of
the Loan. The insurance carrier providing tse inswrance shall he chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised umreasomably. Lender may
require uor ower {0 pay, in compection with dils Loan, either: (a} a one-time charge for flood zone
determinatiza, certification amd tracking services; or (b) a one-time charge for flood zone determination
and certificaiior. rervices and subsequent charges each time remappings or similar changes occur which
reasonably mirit -ffact such determination or cexiification. Borrower shell also be respensible for the
payment of any fces imposed by the Federal Fanergency Masagemeni Agency fn connection with the
review of any flood Zuge vtermination resulting from an objection by Borrower.

If Borrower fails to zaintain any of the coverages described above, Lemder may obtaim insurance
coverage, at Lender's option an] Rorrower's expense. Lender is under so obligation to parchase amy
pasticular type or amount of cov:rage. Therefore, such coverage shall cover Lender, but mipght or might
not profect Borrower, Borrower's eqaity in the Property, or the contents of the Property, against amy risk,
hazard or Nability and might provide grealer or lesser coverage than was previoasly in effect. Borrower
ackmowledges ihat the cost of the insuraurc voverage so obtained might sigmificantly exceed the cost of
insurance thal Borrower could bave obtained. ” =y amounts disbursed by Lender under this Section 5 shall
become additional debd of Borrower secured by this Scourity Instrument. These anvoumts shall bear inderest
at the Note rate from the daie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requived by Lender and renetwwals of such policies shall be subject o Lender's
right to disapprove sach policles, shall include a standard’ ro3’gage clause, and shall rame Lender as
morigagee and/or as an addithonal loss payee. Lender shall hav: fie sight to kol the policies and renewal
certificates. If Lender requives, Boirrower shall prompily give to Lendz: <l receipts of paid premiums and
renewal notices. If Borrower obtalns any form of lnsurance coverage, not oiherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall iaclede 4 s'andard morigage clanse and
shall name Lender as mortgagee amd/or as an additional loss payee.

In the event of loss, Borrower shall give promp nofice to the insurance ‘e:rrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Beniower otherwise agree
in wrilieg, any insurance proceeds, whether or wot the nndertying insurance was reqnire.i b} Lender, shall
be applted to restoration or repair of the Property, if the restoration or repair is economiscly teasible and
Lender's security Is not lessened. During such repair and restoration period, Lender shall bav: t4e right to
hold such imsurance proceeds nntil Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Leeder's satisfaction, provided that such imspection shall be uedertiien
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in a sexies
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inderest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earmings on such proceeds. Fees for pablic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is mo¢ economically feasible or Lender's secarity woeld be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrumest, whether or not then due, with
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the excess, if any, pald to Borrower. Such Insurance preceeds sball be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negofiate and seitle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carvier has offered to setile a claim, ihen Lender may negoifate and seitle the claim. The 36-day
period will begin when the notice Is plven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assiges to Lender (a) Borrower's rights to any insnrance
proceeds in an amount not to exceed the ameunts unpaid under the Note or this Security Instrmend, and
(b) amy other of Borrower's rights (other than the right to any refund of unearned premhims paid by
Borrower) wer afl imgurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay 7o ats wapaid wider the Note or ihis Security Insirement, whether or not then dwe.

6. Ocinpancy. Borrower shall ocenpy, establish, and uwse the Property as Borrower's primcipal
residence wilhi® R0 days afler the executlon of this Security Instrument and shall continne to occupy ibe
Property as Boziov.er's principal residence for at least ome year after the date of occnpancy, unless Lender
otherwise agrees it vaiting, which consent shall wot be umreasonably wiikheld, or umless exienmating
circumstances exist wirick ¢re beyond Borrower's conirol.

7. Preservation, M <arenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fse Property, allow the Property to deteriorate or commit waste on ibe
Property, Whether or not Borrorver is residing in the Property, Borrower shall maintain fhe Property in
order to prevent the Property from deteriorating or decreasing im valwe due to it condiion. Unless it is
determined parsuant to Section 5 thai repair or restoration is pol economically feasible, Borrower shall
promptly repair the Properly if damaxed w avoid furlher deterioration or damage. If inserance or
condemnation proceeds are paid in conneciivr =ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring \he P.uperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reyairs and restoratior in a single payment or in a series of
progress payments as the work is completed. If the inswrorce or condemnation proceeds are not sufficient
to repair or restore ihe Property, Borrower is ot relieved 1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries wpon an+ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Properly. Lender shall give
Borrower votice at the time of or prior {o such an interior inspection specifviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default |7, Jloring the Loam application
process, Borrower or anmy persons or enfitles acting at the direction of Burewer or with Borrower's
knowledge or consent gave matexially false, misleading, or Inaccurate informatson of statements 1o Lender
{or failed to provide Lender with material information) in comnection with the Loaw. Material
representations inclede, but are not limited to, representations concerning Borrower's eccwpancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in ¢the Property and Rights Under this Security (ratrament, If
(a) Borrower fails to perform G covenants and agreemenis contained in 4hs Secarity Instrumen’, (1) there
is a legal proceeding that might significantly affeet Lender's interest in the Property am/or righls ader
this Security Instrumest (such as a proceeding in bamkvuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Insirument or to enforce laws or
regulations), or {c) Borrower bas abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriale fo protect Lender's imterest in the Property and rights under this Secarity
Insirument, incloding protecting and’or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are eol limited to: (a) paying amy sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in cowrt; and (c) paying reasonable
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atforneys' fees to prodect ils interest in the Property and/or rights under this Security Instrament, incliding
its secured position in a bankmpicy proceeding. Securing the Property includes, but is not Emited to,
entering ibe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vivlations or dangerous conditions, and have uitlities tarned
on or off. Altheugh Lender may take action under this Section 9, Lender does not bave to do 5o and is not
wider any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking amy or all
actlons amthorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiomal debt of Borrower
secured by this Security Instrument. These amounts shall bear interesi at the Note rate from ihe daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
mmif this Secarity Instrwment is on a leasebold, Borrower shall comply with all the provislons of the
lease. If Porrower acquires fee tiile to the Property, ihe leasehold and the fee tifle shall not merge unless
Lender agrcs to the merger in writing.

10. Morraage Insurance. If Lendex requived Mortgage Insurance as a condifion of making the Loan,
Borrower shill 7.9 the premiums required to maintain the Mnrtﬁage Insarance in effect. If, for any reason,
the Mo, Piawrnce coverage required by Lender ceases fo be available from the morigage insurer that
previously provide( much insurance amd Borrower was required to make separaiely designated payments
toward the premiums fr.° Mortgage Imcurawce, Borrower shall pay the premiums required to oblain
cova:i;e substantlally cqrivzlent to the Morigage Insuramce previcusly in effect, at 2 cost substantially
equivaient io the cost w Borrower of the Morigage Insurance previously in effect, from an alternaie
morigage insarer selected by Yenier. I subsianfially equivalent Morigage Insurance coverage is not
avallable, Borrewer shall contince 10 £2% to Lender the amonunt of the separately designaleadnsaymems that
were due when the insurance coverage ceased do be in effect. Lender will accept, use amd retain these
payments as a non-refundable loss rescrvr in lienw of Morigage Insurance. Such loss reserve shall be
non-refundable, potwithstanding the fact o7 e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower amy interest or earures on such loss reserve, Lender can no longer require hoss
Teserve uts if Mortgape Insurance coverzge (i the amount and for the period that Lender requires)
pmml'ir]e(rﬂ an insarer selecled by Lender agalr becomes available, Is oblained, and Lender requires
separately designated payments toward the preminms irs Morigage Insuraace. If Lender required Merigage
Insurance 2¢ a conditlon of making the Loan and Boszsvier was required i make separately designated
payments loward the premiums for Mortgage Insurance, Srivower shall pay the premiums required to
maintain Morigage Inswrance In effect, or to provide a pup.efomdable loss reserve, emtil Lender's
requirement for Mortgage Insurance emds in acoordance with any ryritien agreement between Borrower amd
Lender providiag for such termination or unti] termination is requirved %y applicable Law. Nothing in this
Section 10 affects Barrower's obHgation to pay interesd at the rate provided ¥ the Note.

Morigage Insurance reimberses Lender (or any entity that purchae:s e Node) for cerain losses it
may incar if Borower does not repay the Loan as agreed. Borrower is-uri-2 parly fo the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from *ime to time, and may
enter info agreements with olber parties that share or modify their risk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory (0 the morigage insurer and the other party {or parties) io
these agreements. These agreements may require the nﬁ ¢ insurer 10 make Laymenh g say source
of that the wmortgage insurer may have available (which may inclnde funds obtained ierin Mortgage
Insurance premiums}.

As a result of these agreements, Lender. ary parchaser of the Note, anotker Insurer, amy se’usvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amowis that
derive from (or might he characierized as) a portion of Borrower's payments for Morigage Insarance, in
exchamge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiiate of Lender lakes a share of the insurer's risk in exchamge for a share of the
premiums paid to the insurer, the arrangemsent is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Berrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any sach agreements will not affect the rights Borrower has - if any . with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may inchude the right to receive certain disclosnres, to request and obtsin cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated antomafically, and/or to receive a

refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigeed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repalr of
the Propeg‘y, if the restoration or repair is economically feasible and Lemder's secarity is mot lessened.
Dauring such repair and restoration period, Lender shal) have the right to hold such Miscellaneons Proceeds
uniil Lender bas had an op ty to inspect such Property o ensare the work has been completed io
Lemler's saitsfaction, provided that such inspection shall be underiaken prompdly. Lemder may pay for the
repairs ang_sestoration in a single disbersement or In a series of progress payments as the work is
completed. Udtss an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous #réeeeds, Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellaneons Prords, If the restoration or repair is mot economically feasible or Lender's security would
be lessened, the Miccw?2neous Proceeds shall be applied to the sums secured by this Security Instument,
whether or not thep dee. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in ibe order proviia for in Section 2.

In the event of a tolal Lalimp, destraction, or loss in valwe of the Property, the Miscellaneons
Proceeds shall be applied to i sims secured by this Security Instrument, whether or not then dee, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiraction, or loss in value of the Propexty in which the fair market
value of the Property immediately betvre the partial faking, destruction, or loss in value s equal fo or
greater than fhe amount of the sums secired by thls Security Insirument immediately before :‘:‘e partial
taking, destruction, or loss in value, mmless Tarrower and Lender otherwise agree in writing, ihe
secared by this Security Instrument shall be redzzed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:( amount of the sums secured fmmediately before the

i , destraction, or loss in valne divided dy (b) the fair markel valwe of Property
immediately before the partial taking, destruction, or Joss Za value. Any balance shafl be paid to Borrower.

T the event of a partial taking, desteuction, or loss i=. viwe of the Property in which the falr market
value of (he Property immesiately before the parilal taking, Ze<iruction, or loss in value is hess than the
amount of the sums secured immediately before the partial Lkiue, destruction, or loss in valme, unbess
Borrower and Lender otherwise agree in writlng, the Miscellancous Pr<2¢ds shall be applied to the sums
secared IH this Security Instrumeni whether or not the smms are then cee.

If the Property is abamdoned by Borrower, or if, after notice % Lender io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awanl.ty sotle a claim for damages,
Borrower fails to respond to Lender within 30 days afier tbe date (e notice is 7=, Lender Is authorized
10 collect and agply the Miscellancous Proceeds either to restoration or repair of ‘s Properly or to lhe
sums secured by this Security Instrument, whethex or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ;i right of action in
regard 4 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is baprm that, in
Lender's judgment, could result in forfeitare of the Property or other material impairment ‘o7 Lender's
inderest in the Property or rights under this Securlty Insirument, Borrower can care sach a defauit «d, if
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, fn Lender's judgment, precludes forfeiture of ibe Properly or other material
impairment of Lender's interest in ihe Property or rights amder this Security Instrumend. The proceeds of
any award or claim for d that are attributable (o the inepairment of Lender's interest in the Property
are hereby asstgmed and shall be paid to Lender.

A]Iiﬁsc amepus Proceeds that are ot applied to resioration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesranee By Lender Not a Waiver, Extension of the time for
paymend or modification of amortization of the sums secared by this Security Instrument granted by Lender
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io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required lo commence procesdings against
any Successor im Interest of Bomower or to refsse to exiend fime for paﬁnentoroﬁemisemnd!fy
amortization of the siwms secured by this Secarity Instrument by reason of any demand made by (e
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont Limitation, Lender's acceptamce of payments from third persons, estiies or
Successors in Interest of Borrower or in amounts less than (ke amount then due, shall not be a waiver of or
precinde ibe exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borvower covenanis
and agrees that Borrower's obligations and liabllity shall be joint and several. However, any Borrower who
cn;;igu this Security Instrument bat does not execute the Note (a "co-signer”): {a) is m-mw ikis
Security Instrament only to , grant and convey the co-signer’s interest in the Property under the
terms of (niv Security Instrument; (b) is not personally oblgaled to pay the sums secured by this Security
Instrasoent; 7nd (c) agrees ihal Lender and any other Borrower can to extend, modify, forbear or
make any acrzowmodations with regard to the terms of this Security Instrument or the Note without the
co-slgmer's cuziet,

Sabject o the nrovislons of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligatiwi. »mder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «a1 benefits wnder this Security Insirament. Borrower shall not be released from
Borrower's obligations an ability under this Secarity Instrament wnless Lender agrees to such release in
writing, The covenants and rgreements of this Security Instrument shall bind (except as provided in
Sectlon 20) and benefit the succrsvurs amd assigns of Lender.

14, Loan Charges. Lender m-y charge Borrower fees for services performed in connection with
Borrower's defankt, for the parpose of protecting Lender's interest in the Property and rights wnder this
Secarity Instrumemt, Including, but not dmited to, attorneys' fees, gmperty inspection and valuation fees.
In regard lo any other fees, the absence of ixp ess authority in this Security Inshument lo charge a specific
fee to Borrower shall not be construed as a pviikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inzisowent or by Applicable Law.

If the Loam ts snbject to a law which sets max mum Joan charges, and that law ks finally interpreted so
that the Inierest or other loan ¢ collected or to "e sollected in conmection with the Loan exceed the

limits, then: {2} amy such loan charge shall be resuced by the amount necessary io redace the

io the permited limit; and (b) any already coiiec e from Borrower which exceeded permitted

limits will be refanded to Borrower. Lender may choose lo s this refumd by reducing the principal

owed umder the Note or by making a divect payment to Botrrover. If a refumd reduces principal, the

reducifon will be treated as a partial pre; ot without amy prepsayment charge (whether or mot a

prepayment charge is provided for under the Note). Borrower's accuntanse of any swch refund made by

direct payment to Borrower will coustitate a waiver of amy right of action F.oarower might have arising out
of such overcharge.

15. Notices. All motices given by Borrower or Lemder In comnection wit this Secarily Instrament
must be in writing. Any potice to Borrower in connection with this Security Instrumon) shall be deemed to
have been given o Borrower when mailed by first class mail or when actually dedverid o Borrower's
notlce address if seat by other means. Notice to any one Borrower shall constitute notice to 2t Borrowers
unbess Applicable Law expressly requires otherwise. The mofice address shall be the Frepery. Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower 54’ prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting lomnwer's
change of address, then Borrower shall only report a change of address through that specified precemre.
There may be only one designated notice address mnder this Securily Instrument at any cne time. Any
notice to shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein wnless Lender bas desipnated another address by notice to Borrower. Any nolice in
connectlon with this Security Instrwroent shatl not be deemed o have been given to Lender ustil actnally
received by Lender. If any notice required by this Secusity Instrament Is also required under Apg:ljcable
Law, the Applicable Law requirement will satisiy ibe correspomding requirement under this Securlty
Instroment,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and fhe law of the jurisdiction in which the Property ks located. All rights and
ons coptained in this Security Instrument are subject to any requirements and Hmitatfons of
Applicable Law. Applicable Law :I:ﬁ exglichly or implicldy allow the parties to agree by contract or il
might be stlent, but such silence ol be construed as a probibitlon against agreement by contract. In
the event that any provision or claase of this Security Instrument or the Note conflicts with Applicable
Law, sach conflict shall not affect other provisions of this Security Instrument or the Note wlalci can be
given effect without ibe conflicting provision.

As used in dals Security Instrument: (a) words of ibe masculine gender shall mean and include
corresponding reuter words or words of ibe feminine gemder; (b) words in the singular shall mean and
it::aude the plural and vice versa; and {c} the word "may" gives sole discretion wilbowt awy obligation o

any acton,

17. Zurrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18, Troasfer of the Property or a Beneficlal Interest in Borrower, As used In this Secifon 18,
“Interest i thz Propery” means any legal or beneficial interest in the Property, including, but not limited
to, those bene® 52 tnterests transferred in a hond for deed, coniract for deed, insiallment sales contract or
esSCrow agreenzant d=s intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parvo ihe Propenty or any Interest in the Property is sold or transferved {or If Borrower
is mot a natural persou. 270 a beneficial interest in Borvower is soid or transferred) without Lender’s priox
written comseni, Lender 'azy require immediate payment in full of all sums secured by this Security
Instrument. However, this orien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opdon, Londer shall give Borrower notice of acceleration. The motice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all stms secared by this Security Instmment. If Borrower fails to pay
these sums prior to the expiration of this prrind, Lender may invoke any remedies permiiited by this
Secwrity Instrument withont further notice or d2-z2nd on Borrowes.

19, Borrower's Right to Reinstate Alter icceleration. If Borrower meets certain conditlons,
Borrower shall have the vight to have enforcemext of this Security Instrument discontinwed at amy time
prior fo the earliest of: (a) five days before sale of Cie "roperty parsuant to Section 22 of this Security
Instrumeat; (b} such other period as Applicable Law mighit specify for the termimation of Borrower's ri
fo reinstate; or (c) entry of a judgment enforciug this Secar'ty Instrument. Those conditions are
Borrower: (a} pays Lender all sums which then would be due vialr this Security Iustrament and the Note
as if no acceleration bad occurred; (b) cures any defaalt of any ofzcr covenants or agreements; (c) pays all
expenses Inonrred in enforcing this Security Instrument, including, but not limited to, reasonable ‘
fees, property inspection and valuation fees, and other fees incunved fo= the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) 'a%s such action as Lender may
reasonably requive io assure thal Lemder's interest in ibe Property and mruts wnder this Secwrity
Instrament, and Borrower's obligation to pay the sums secured by this Security 'nstiement, shall continue
unchanged unless as olherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as sefectc by Lender: (a)
cash; (b) money order; (c) certified check, bank check, ireasurer's check or cashier's clieck provided any
such check is upoa an institution whose deposits are insured by a federal agency, inst@zentality or
endity; or {d) Electronic Funds Tramsfer. Upon reinstatement by Borrower, this Security Iist-ument and
obligations secured bereby shall remain fully effective as if no acoeleration had occurred. Hovrever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest In
ihe Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resnli in a change in the entity (known as the "Loan Servicer") that collecis
Periodic F due under the Note and this Securlly Instrament and performs other mortgage loan
servici 'ngnhiiatlons under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loam Servicer unrelated {o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of ihe change which will state il name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires kn conneciton with a police of transfer of servicimg, If the Note s sold and thereafter ihe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loam servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser amless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judiclal actlon (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or thed alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (wiih such
potice given in compliance with the requirements of Section 15) of sach alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective aciom. If
Applicable Law provides a time period which must elapse before certain action can be taken, that tme
period 7l be deemed to be reasomable for purposes of this paragraph, The motice of acceleration and
opportunity ‘@ _cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pusept to Section 18 shall be deemed to satisfy the notice and opportunity fo lake corrective
action provisiora: o’ this Section 20.

21. Hazardos Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subsiances defined as to*uc or hazardous substances, pollutants, or wastes by Environmental Law and the
following swbstances: pacslioe, kerosene, other flammable or toxic petrolemm products, toxle pesticides
amdl berbicides, volatile solvers, materials containing asbestos or formaldehyde, and radloactive materfals;
() "Environmental Law" means ‘ederal Jaws and laws of the jurisdiction where the Property ks located that
relate to health, safety or enviromm:ntai protection; {c) "Eavironmental Cleamup” includes any response
actlon, remedial action, or removal acdun, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cai zause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Bomrower shall not cause or permil the presen-c; use, disposal, storage, or release of any Hazardous
Suhsiances, or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do,
wor allow anyone else to do, anything affecling the Prop_rty (a) that is in violation of any Envirormental
Law, (b} which creates an Environmental Conditlon, or (©) wwbich, dwe to the presence, use, or release of a
Hazardous Substance, creates a condition ikat adversely aflect. e value of the Property. The preceding
two sentences shall moi apply to the presence, use, or storage or the Properly of small quantities of
Hazardous Substances that are geperally recoguized to be appropriatz it normal residential uses and to
maintetance of e Property (including, but not limited to, hazardous -ubsta=ices in consumer producis).

Bomrower shall prompiy pive Lender written netice of (2) any invesgatton, clalm, demand, lawsuit
or other action by any gevernmental or regulatory agency or private parly o~ oiviag the Property and any
Hazardows Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Eavironmental Condition, fncluding but not limited to, any spilling, leaking, dischosye, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, yse ur release of a
Hazardous Substance which adversely affects the value of the Property. If Bornower lear=s, < is nofified
by any governmental or regulatory auibority, or any private party, that any removal or othe ranedlation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligibea on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accederation under Sectlom 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt en or before the date specified in the notice may result in aceeleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proccediug and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or amy other defense of Borrower to acceleration
and forec’ssure, If the defanlt is not cured om or before the date specified in the notice, Lender at ils
option vy require immediate payment in full of all sumy secared by this Security Instrument
without fo:ther demand and may foreclose this Sccarity Instrument by judicial proceeding. Lender
shall be entile’ #a collect all expenses incarred in pwrswing the remedies provided in this Section 22,
inclading, but kot fdted to, reasonable attorneys' fees and costs of title evidence.

23, Release, {po: payment of all secured by this Securly Instrument, Eeader shall release this
Secarity Instrument. Se:rower shall -pay amy recordation cosis, Lemder may charge Borrower a fee for
releasing this Security I ament, but only if the fee is paid to a third party for services rendered and the
charging of the fee ts permitte ¢ w.der Applicable Law.

24. Waiver of Homestead. (n arcordance with Iinois law, the Borrower bereby releases and waives
all rights under and by virtue of the [(ino.s homestead exemption laws.

25. Placement of Collateral Prot:ction Insurance. Unless Bomrower provides Lender with evidence
of the insurance coverage required by Borrowir's agreement with Lender, Lender may purchase imsurance
at Borrower's expense to protect Lender's fate.ssis in Borrower's collateral. This insurance may, bui need
bot, proteci Borrower's inferests. The coverage (ia Lender parchases may not pay any claim that
Borrower makes or any claim that Is made agains: Royrower in connection with the collateral. Borvower
may later cancel any insurance purchased by Lender, bw. only after providing Lender with evidence that
Borvower has obtained insurance as requived by Borrower's 22d Lender's agreement. If Lendex purchases
insurance for the collateral, Borrower will be responsible for P costs of that insurance, including intevest
and any other charges Lender may impose in connection with e placement of the inswrance, wntil the
effeciive date of the cancellation or expiration of the Insurance. The crie of ibe insurance may be added to
Borrewer's tolal outstanding balance or obligation. The costs of the immrapse may be more than the cost of
insurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Bomrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with il

Qﬁﬂwm JP (Seal

ROBERT MACKEY, JR. O Bomowss

(Seal)

(Seal)

BN

{Seal)
-Bormower

(Seat;
-Bamow o

(Seal)

B il

(Seal)

{Seal)
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STATE OF ILLINOIS, G ol County s6:

L [ ‘{Vi S'}Ji jind NN \'Ui\\ﬁ/[ g , a Notary Pablic in and for said county amd
state dohelleby/certlfylhat
FCEERT MWCKEY, JR.

s;sehscribed to the foregoing mhumnt:
.fﬂ:ey mgned and delivered the said

Givwn nder my hand \ official seal, this __.....E,.".’?__\,\r@nf NOVEMBER. , 2021

5
o ey
My Commissior capires:

"OFFICIat: SEALY
CHRISTINE hARY WALSH
HNOTARY PUBLIC, ZTATE OF HLINCIS
MY COMMISSION EXPIRCS 314/2024

9635500053
wums Single Farlly - Fannle Mas/Freddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

T T




2132338304 Page: 17 of 21

UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12TH day of NOVEMBER |, 2021 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, /ot Security Deed (the “Security Instrument”) of the same date given by the
undersignzd {the "Bomrower™) to secure Barrower's Note to
FAIRWAY INPEPENDENT MORTGAGE CORPORATION

{the "Lender") uf the same date and covering the Property described in the Security
Instrument and locatey at:
4319 S EVANS AVE, CHICAGO, ILLINOIS 60653
(Property Address)

1-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the
Security Instrument, Borrower aivd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. fn addition to
the Property described in the Security instiment, the foflowing items now or hereafier
attached to the Property to the exient they ire fixtures are added 1o the Property description,
and shall also constitute the Property coverea by he Security instrument: building materials,
appliances and goods of every nature whatsoever zovs or hereafier located in, on, or used, or
intended to be used in connection with the Properiy; ircluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, :lectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranges, stcves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm aews, screens, blinds, shades,
curtalns and curtain rods, attached mirrors, cabinets, paneling and sitached floor coverings,
all of which, including repiacements and additions thereto, shall be dz<iied to be and remaln
a part of the Property covered by the Security Instrument. All of the forequing together with
the Property described in the Security Instrument (or the leasehold esiate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and b2 Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agies o or
make a change in the use of the Property or its zoning classification, uniess Lender has
agread in writing to the change. Sorrower shall comply with all laws, ordinances, regutations
and requirements of any governmental body applicable to the Praoperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bomower shall not allow
any lien inferior to the Security instrument to be perfected against the Property without
Lender's prior written permission.
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D. RENT LOSS INSURANCE., Bomower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrlting,
Section & enr_erning Borrower's occupancy of the Property is deleted.
THIS PARAGAFH F IS DELETED

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shat assign
ta Lender all leases of (he Property and alt security deposits made in connection with leases
of the Property. Upon the sscignment, Lender shall have the right to modify, extend or
ferminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “[2ase” shail mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS: APPUINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's egents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to 1ender or Lender's agents. However,
Bomrower shall receive the Rents until: (i} Lender s given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for adg*ianal security only.

If Lender gives notice of default to Bormrower: (i) all Rents recenrad by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applica-ta the sums secured
by the Security Instrument; {i)) Lender shall be entitled to collect and reccive all of the Rents
of the Property; (jii} Borrower agrees that each tenant of the Property shaill p2y-all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand tc the. tenant; (iv)
unless applicable {aw provides otherwise, all Renis coliected by Lender or Lendr,’s agents
shali he applied first fo the costs of taking conirel of and managing the Propaty and
collecting the Rents, including, but not fimited to, attorney’s fees, receiver's fees, pieiiims
on receiver's bonds, repalr and maintenance costs, insurance premiums, taxes, assessinents
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (v) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy af the Properly as
security.
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If the Rents of the Property are not sufficient to cover the costs of taking control of ang
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the %onts and has not performed, and will not perferm, any act that wouid prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not b required to enter
upon, take cuntrol of or maintain the Property before or after giving notice of default to
Borrower. However, ! ender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a_uefault occurs. Any application of Rents shall not cure or waive any
default or invalidaie ary other right or remedy of Lender. This assignment of Rents of the
Property shali terminate when all the sums secured by the Security Instrument are paid in fuli,

I. CROSS-DEFAULT PROVSICN, Bomower's default or breach under any note or
agreement In which Lender has annterest shall be a breach under the Securlty Instrument
and Lender may invoke any of the reinzaizs permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this 1-4 Family Rider.

. L
QC&W% ;W E%Uf‘ ~ (Seal) (Seal)

ROBERT MACKEY, JU estours ~Borower
A (Seal) {Seal)

JBanroumsr “Bompwer

- (Seal) {Seal)

Sormpwar Bomower

{Seal) _ {Seal)

BTONYET Borrowey
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EXHIBIT A

Order No.: CH21037704

For APN/Parcel ID{s): 20-03-428-004-0000
For Tax Map 1D(s}: 2003-428-004-0000

LOT 37 IN BLOCK 1 IN THE CIRCUIT COURT PARTITION, BEING A SUBDIVISION OF THE EAST
15.08 CHAINS OF THE SOUTH 1/2 OF THE SCUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 2._TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COURTY, ILLINQIS.



