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This Instrument Prepared By: J

Adam Furlich
3940 N RAVENSWOCD
CHICAGO ILLINOIS 60613 i

After Recording Return To:

PROPER RATE, LLC

1800 W LARCEMONT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Number: 580121119833

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 101541519002700251 ! y MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documbntang dehnecl helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of wordﬁ used in this document are alse provided in Section 16,

(A) "Security Instrument' means this document, Whlbb 18 dated OCTOBER 25, 2021 , together
with all Riders to lhlS document. !
(B) '"Borrower"is SAMUEL KIM AND MIN JANG HUUSEAND AND WIFE

Borrower is the mortgagor under this Sccurity Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sebarate corporation that is acting
solely as a nominee for Lender and Lender's successors alnd assigns. MERS is the motzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrgss and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, 1el. (88%}) ()79 MERS.

() "Lender"is PROPER RATE, LLC ‘
[ .
Lenderisa IT IS A LIMITED LIABILITY COMPANY organized
and existing uncler the laws of DELAWARE !

Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGQO, ILLINOIS 60613

(E) 'Note" means the promissory note signed by Burro:wer and dated CCTOBER 25, 2021

The Note states that Borrower owes Lender ¥FIVE HUNDRED THIRTEEN THOUSAND AND ¢0/100
Dollars (U.S. $ 5i3,000.00 ) plus interest.
|
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Borrower has promised to pay this debt in regular Perinjdic Payments and to pay the debt in full not later than
NCVEMBER 1, 2051 . J

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late churges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed hy Borrower [check hox as applicable]:

|
(] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rider
(] 1-4 Family Rider

X] Condeminium Rider

Biweekly Payment Rider

Second Hninc Rider

Other(s) [speeify]

Fixed In;terest Rate Rider

HOOD

{I) “Applicable Law" mezasall controlling applicable federal, state and local statutes. regulatiens, ordinances and
administrative rules and ordess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
() "Community Association Dues, Fees, and Assessqlents" means all dues, fees. assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization.
(K) "Electronic Funds Transfer' menns any treasfer Oié funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiated thioagh an clectronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruct, or authorize a ",mait cial institution to debit or credit an account.  Such term
includes. but is not limited to, point-of-sale transiers, @atamated teller machine transactions, transiers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'" means those ilcrs that are described inS<ction 3.

(M) "Miscellaneous Proceeds' means any compensatinfn‘ settlemény, award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages desceribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or <y part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the ~iae and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the noapsyment of. or default on, the Loan.
{0) “Periodic Payment' means the regularly scheduled amount due for (i) principal‘and interest under the Note,
" plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mieans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. pand its implementing
regulation. Regulation X (12 C.F.R. Part 1024}, as they !mighl be amended {rom tume to vma s any additional or
successor legislation or regulation that governs the same subject matter.  As used in this” Sceurity Instrument,
"RESPA" refers 1o all requirements and restrictions that a:rc imposed in regard to a "federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken iitle 1w the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFOF{M‘INSTRUMENT - MERS ¥ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY |

|

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby miortgage, grant and convey w MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

A.P.N.: 13-36-416-044-1001 -

which currently has the address of 2407 W MOFFAT ST Apartment 1
[Street]
CHICAGO , Wineis 60647 ("Property Address”):
|City] [Zip Code]

TOGETHER WITH all the improvements now” or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part or z}}r‘ property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing;ieteierred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS holds only le'gal vite’te the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or L.U‘;l()'nl MERSAes nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those mluuls e tading, bul not limited Lo, the right to foreclose
and sell the Property: and to take any action required of Lénder including’ but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for ercwnbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
o any encumbrances of record. F

THIS SECURITY INSTRUMENT combines umtorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform ‘su,umy instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, :Prepaymenl Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Notean this Security Instrument is returned to Lender unpaid.
Lender may reguire that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: i(ﬂ) cash: (b) money arder; (¢) certificd check, bunk check,
treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Eleétmuic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment.ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insutficient to bring the Loan current. without wajver of any rights
hereunder or prejudize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply g:ich payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. taen Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payinend o bring the Loan currcnt.! I Borrower does not do so within a reasonable period of
time, Lender shall either apol;~such funds or return them to Borrower. It not applied earlier, such funds will he
apphied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 121 Je fo[l()\\’illg order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any renaiping amounts shall be applied first to late charges. second

to any other amounts due under this Security Instrument,

I Lender receives a payment {rom Borrower for a
amount to pay any late charge due, the payment may be
more than one Pertodic Payment is outstanding, Lende
repayment ol the Periodic Payments if, and to the extent

autMthen 1o reduce the principal balance of the Note.

deliordent Periodic Payment which includes a sufficient
applied 4w be delinquent payment and the late charge, If
r may appl,“any payment received from Borrower to the
that, each payrhent'can be paid in full. To the extent that

any excess exists after the payment is applied to the full payment of one or mzie-Periodic Payments, such excess may
be applied to any late churges due. Voluntary prepayments shall be applied first wapy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds. ar Miscellancous Proceeds o principal due under the Note
shall nor extend or postpone the due date, or change the amount, of the Periodic Paymenty:

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Paymenteare due under the
Note, until the Note is paid in full, a sum (the "Funds")"to provide for payment of amounts Gue 1or: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or éncutiibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and «.l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiwms, il any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall prfnmplly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltcms at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORMIINSTRUMENT - MERS + DocMagic
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Borrower shall pay directly, when and where payable, thel amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires,’ shall furnish o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Esgmw Itcmn, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be ohhbated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iu,ms at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lendcr all Funds, and in such amounts, that are then required
under this Section 3. ;

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall Zsuinate the amount of Funds due on the hdSlS of current data and reasonable estimates of expenditures
of future Escrowstems or otherwise in accordance with Appln,dhlc, Law.

The Funds <nall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Ledde. il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply bz Funds to pay the Escrow [léms no later than the time specitied under RESPA. Lender
shall not charge Borrower tor holding and applying the Fllmds annually analyzing the escrow account, or verifying
the Escrow [tems. unless Lencor pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemgnt s made in writing nr Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest pr earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall pe paid on the Funds. Lender shalt give to Borrower, without charge. an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in escrow, 23 dcijned under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thérzis a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bprrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no r;:l)' than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shu.n aolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficién Cyin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrezzent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. Iassewncnts charges -fines, and impositions attributable o
the Property which can attain priority over this Sewrny Instrment, leaseheldpayments or ground rents on the
Property, if any, and Community Association Dues, Fu,!s and Assessments. if wry—To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any tien which has prierity over this Security Instraizent unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptabletc Lender, but only
so long as Borrower is performing such agreement: (b) contests the hen in good faith by, Or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such'proceedings are concluded; or (¢) secures fGu the holder
of the lien an agreement satisfactory to Lender suhordinaling the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a li;en which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. | Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chzl:rge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM[INSTRUMENT - MERS ¥ DocMagic
Form 3014 1/01
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including, but not limited to, earthguakes and floods. for Whl(,h Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) 1dnd for the periods that Lender requires. What Lender
requires pursuant L the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zoue determination, certification and" tracking services; or (b) o one-time charge for flood zone
determuination and certification services and subseqyuent charges each time remappings or similar changes occur which
reasonably might affcet such determination or cerliﬁcatim!]. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower, '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. < hzrefore, such coverage shall cover Lend’cr, but might or might not protect Borrower, Borrower's
cquity in the Prosesty, or the contents of the Property, against any risk, hazard or Hability and might pravide greater
or lesser coverage than was previously in eflect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiicaatly exceed the cost of insurance that Borrower could have obtained.  Any amounts dishursed
by Lender under this Se:ti«<n. 3 shall become additicnal debt of Borrower secured by this Security Instrument. These
amounts shall bear interesi p¥pe Note rale from the date,nl' dishursement and shall be payable, with such inlerest,
upon notice from Lender to.Birower requesting payment.

All insurance policies required by.Lender and 1enewals af such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgdgc clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav the'right 1o h()ldl the policies and renewal certificates.  If Lender requires,
Borrower shall promptly give to Lender all {eczipts of paid premiums and renewal notices. It Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause «id shall name Lender as mortgagee and/or as an additional loss
payee. |

In the event of loss, Borrower shall give prompt netizcto the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower. Unless“tcnder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or nol the underlyving insurance vias‘reguired by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically ‘easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall h'avc the rig’ito hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work hat been completed to Lender's satisfaction,
provided that such inspection shall be undertaken pr()mplly Lender may/dizhurse proceeds for the repairs and
restoration in a single payment or in a series of progress|payments as the work to'completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranwe proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such'proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuraee proceeds and shall be the sole/Giligation of Borrower,
If the restoration or repair is not economically teasible or l.l,cnder' s security would be lessened. Ylieansurance proceeds
shall be applicd to the sums securced by this Security Instrument, whether or not then due, with tneexcess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotinte and seitle any available insurdne: claim and
refated matters. 1f Borrower does not respond within 30!days to a notice from Lender that the insurance carrier has
olfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ollhn,r of Burrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy. establish.| and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security lnslrumu t and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of uu,upamy unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

dumage or impair the Property, allow the Property to dclclriorulc or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant lo Section 5 that repair or
restoration is not economically feasible, Borrower shall pmmplly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaicing or restoring the Property only if' Lender has released
proceeds for <uch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1fithe insurance or condemnation proceeds are not sufficient
to repair or restor’ thz Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent mizy.make reasonable entries upon{and inspections of the Property. If it has reasonable cause,
Lender may inspect the inierior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior Zispection specifying such reasonable cause.

8. Borrower's Loan Appucition. Borrower qhall be in default if, during the Loan application process,
Borrawer or any persons or entitics aciing at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or inaccurate 1aformation u:r statements to Lender (or failed to provide Lender with
material information) in connection with ihe Loan. Material representations include. but are not limited to,
representations concerning Borrower's accupadicy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intercst ! wihe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condentzarron or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or (o enforce laws ~egulations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabic orappropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, mcludmg proteciiitg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aulmns can include/ butfaze not limited to: (a) paying any sums
secured by a lien which has priority over this Security lnsllrumult {(b) appearirg.in court; and (¢) paying reasonuble
attorneys' fees (o protect its interest in the Property and/orrights under this SecurityIpstrument, including its secured
position in a bankruptcy proceeding. Sceuring the Property includes, but is not lizisicd 1o, entering the Property to
make repairs, change locks. replace or board up doors mlul windows, drain water fron. pipes, climinate building or
other code violations or dangerous conditions, and have utitities turned on or ofi,  Although-izender may take action
under this Section 9, Lender does not have to do so and islnot under any duty or obligation 1o dose, It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer tecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemens.znd shall be
payable, with such interest, upon notice from Lender to Borrower requesting paynent.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. Il Borrower
acquires fee title to the Property, the leasehold and the I'ée title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mor Lg:dge Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

]

|
!
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substuntially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage [nsdrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makeSeparately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums reqaired 1o maintain Mortgage Insurance 1nl eftect, or o provide a non-refundable loss reserve, until
Lender's requiremer. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for stelvtermination or until terminatiof is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligarion to pay interest at the rate provided in the Note.

Mortgage Insurance reivtirses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan asagreed. Borrower is not a party Lo the Mortgage Insurance.

Mortgage msurers evaluate theid total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharelor modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtiinied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any [)U'Chill.‘CI‘ of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses, I such agreesiei provides that an afliliate of Lender takes a share
of the insurer's risk in exchange for a share of the prentiums pae!/1y the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bo rower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agre'ements will not zezose the amoeunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuna.

(b) Any such agreements will not affect the rights Borrower has - if any”“with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other kaw. These Lights may include the right
to receive certain disclosures, to request and obtain! cancellation of the Mortgage Znsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgige raarance premiums
that were unearned at the time of such cancellation or- termination.

11. Assignment of Miscellaneous Proceeds; Forféiture. All Miscellaneous Proceeds are’hereby assigned to
and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if (he resteration or repair is economically feasible and Lender's security 1s not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburseinent
or in a series of progress pavments as the work is cumplc:[ed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. l’t' the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
he applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the tair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedintely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[nn the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applijcd to the sums secured by this Sccurity Instrument whether
or not the sums are then due

If the Property is abandor=d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offels 1o_make an award to.scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date *ise notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means t%e third partyithat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 11 regard toiMiscellancous Proceeds.

Borrower shall be in default if any action or |rmcccding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeiture of the Property or mhe‘ material impairment of Lender’s interest in the Property
or rights under this Security [nstrument. Borrower can L,rf‘ zuch a default and, if acceleration has occurred, reinstate
as provided in Section 1Y, by causing the action or preeleding lo he dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Property or other materidl dmpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of ajny awardopclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned/zid shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or r¢pair'of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. "Extonsion of the time for payment or
modn‘lr.almn ol amomzluwn of [hc sums secured hv this SLLumy lnsuumem granioa-by Lender o Bnrrowu or any

ul Borrower. Lendcr shall not he requtrud o commence prmeedm;:e, against any Successorin Inlu est of Borrower
or 0 refuse to extend time for payment or otherwise modify amortization of the sums cecrrad by this Security
Instrument by reason of any demand made hy the original Borrower or any Successors in Interestof Borrower. Any
torbearance by Lender in exercising any right or remedy including, without limitation. Lende! stacceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than thoemount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Succéssurs and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and .léc:vcral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): ‘(d ) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Proper Iv under the terms of this Sccurity Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18. uny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Sccurity Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prolecting Lender's interest ili the Property and rights under this Security Instrument,
including. but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the churging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ’

If the Loan is subject to a law which sets maximum lmn charges, and that law is finally interpreted so that the
interest or ot¥er toan charges collected or 1o be collectedin connection with the Loan exceed the permitted limits,
then: (a) any sueli-loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit;
and (b) any sums alrzady collected from Borrower which exceeded permitted limits will be refunded w Borrower.
Lender may choose 14 nrake this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower. If a refune reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether srmot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direet-payment to Borrower willl constitute a waiver of any right of action Borrower might
have arising out of such overcharge. )

15. Notices. All notices giveny Borrower or Lender in connection with this Sccurity Instrument must be in
wriling. Any notice to Borrower in confiection with this Q;u.urlly Instrument shall be deemed to have been given to
Borrower when mailed by first class mail of when anlua]ly delivered o Borrower's notice address if sent by other
means. Notice to any one Borrower shall consttute potice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nitify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change o addisss, then Borrower shall only reporta change of address
through that specitied procedure. There may be only ong-designated notice address under this Security Instrument
al any one time. Any notice tv Lender shall be given by deliveriig it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address Fy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed (o hzwic been givei to Lender until actually received by Lender.
I any notice required by this Security Instrument is also required urder ‘Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement ulnder this Security Vistcument.

16. Governing Law; Severability; Rules of Cumtru(,tmn. This Security-dpstrument shall be governed by
federal law and the law of the jurisdiction in which the Pruperly is located. All righis-and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract! In the event that any provision or ciause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisionsof this Security
Instrument or the Note which can be given effect wilhou:l the conflicting provision.

As used in this Security Instrument: (a) words of (he masculine gender shall mean and include o responding
neuter words or words of the feminine gender: (h) words in the singular shall mean and include the plurai and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any legal or beneficial interest in lh(, Property. including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums Secured by this Security Instrument. However, this option
shall not he exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted hy;this Security Instramemt without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Security lnstrmfnenl discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant Lo Sc:cli(ml 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Instzement.  Those conditions are that Borrtl)wer: (a) pays Lender all sums which then would be due
under this Sccurity [astrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreerients: (¢) pays all expenses incurred [in enforcing this Security Instrument, including, but not
limited to, reasonable altorarys' fees. property inspection-and valuation fees. and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reavsie to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower' s obligiaaon (e pay the sums sccijred by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lem{er may require that Borrower pay such reinstatement sums
and expenses in one or more of the follawing forms, as selected by Lender: () cash; (b) money order; (¢} certilied
check, bank check, treasurer' s check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, matrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumezicand obligations securced hereby shall remain fully eflective as if
no acceleration had occurred. However, this right to reinstaw: shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiizeof Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or Jixors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) 2t collects Periodic Payments due under the Nete
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be on;e or more<ianges of the Loan Servicer unrelated 1o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which rayments should be made and any other
information RESPA requires in connection with a notice jof transfer of servicing ~If-the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mé igege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join) or be joined to any judicial action (23.zither an individual
litigant or the member of a class) that arises from the nthcrf party's actions pursuant to this Security instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Seqariy Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the v quirements
of Section 15} of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be r?asonuhlc for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to Satisty the notice and opportunity (o take corrective action
provisions of this Section 20,

|
|
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21. Hazardoeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiohctive materials: (b} "Environmental Law" means tederal
laws and laws of the jurisdiction where the Property is located that relate to health, sufety or environmental protection;
(¢} "Environmental Cleanup” includes any response m,tmn remedial action, or removal action, as defined in
Environmental Law: and (d} an "Environmental Cundxtmn means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, Idmpusal storage, or release of uny Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presei‘nce. use, or release of a Hazardous Substance, creates a
condition thed adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or'storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate/ to pormal residential uscs and to maintenance of the Property (including, but not limited to,
hazardous substanced iv consumer producls).

Borrower shabl promiptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or rogulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicvBorrower has actual knowitedgc {(h) any Environmental Condition, including but not
limited to, any spilling, leaking, (dis:charge, release or threal of release of any Hazardous Substance, and (c) any
condition caused hy the presence, us or release of a Hazardous Substance which adver sely atfects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acehrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleardy. |

NON-UNIFORM COVENANTS. Borrower a.:.’d ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glvle widdce to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in thm Securily Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). } The nutice shall specifv: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 3(|) days froithe date the notice is given to Borrower, by
which the default must be cured; and (d) that failore tu cure the defyult cn or before the date specified in the
notice may result in acceleration of the sums %ecured by this Securny’ fastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shallifurther inform Botsover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisienee of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on'or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclosejthis Security Instrument by judicia? pruceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fce is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. !

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption 'Iaws
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement \\'ilh Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrmé/er has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s tota! outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and 1="any Rider cxecuted by Borrower and recorded with i

(Seal) O‘/ mm

S ! 7
Samuel Kim -Borrower i Min Jang

i

0 -Borrower

Witness [0 Witness

|
)
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[Space Below This Line For Acknowledgment]

t
|

State of ILLINOIS ) I
) 8.

County of Cock

,\QQSQ@L\ O, DA

{here give name of officer and his official title)

certify that

Samuel Kim AND Min Jang

|
]
j

. . | . ",
(name of grantor, end if acknowledged by the spouse, his or her name. and add "his or her spouse”)

personally known to me to.hzthe sume person whose fame is (or are) subscribed to the foregoing instrument,
appeared before me this day in peson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntar’y act. for the uses and purposes therein set forth.

Dated: OCTOBER 25, 2021

o A /4

(Signa[uW

OFFICIAL SEAL
(SegdAL PATEL

Notary Public, State of Illinois
My Commission Expires 08/14/2024

|
1
i
|

|
Loan Qriginator: Stephen Pallottc, NMLSR ID 226271
Loan Criginator Organizatiocn: Proper Rate, LLC, NMLSR ID 1301699
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LEGAL DEISCRIPTION
Order No.: 21GST0573225K

i
For APN/Parcel ID(s): 13-36-416-044-1001 '

PARCEL 1: UNIT 1, IN THE 2407 WEST MOFFATISTREET CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 53 IN COLEIIQUR'S SUBDIVISION
OF BLCCK 4 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, |1
COOK COUNTY, ILLINOIS. l

WHICH SURVEY (S ATTACHED AS EXHIBIT D T!O THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECCRE<D MARCH 20,2007 IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINC!S, AS DOCUMENT NUMBER 0707815089, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGT T0 THE USE OF PARKING SPACE P-1, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE /AT OF SURVEY, AND THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF UNITS 1, 2, AND-5 A4S ARE SET FORTH IN THE DECLARATION; THE
GRANTORS RESERVE TO THEMSELVES, THF'R RESPECTIVE SUCCESSORS AND ASSIGNS,
THE RIGHTS AND EASEMENTS AS SET FORTH iN SAID DECLARATION FOR THE REMAINING
LAND DESCRIBED THEREIN. '
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FIXED INTEREST RATE RIDER

Date: OCTORER 25, 2021 j
J
Lender: PROPER RATE, LLC '

Borrower(s): Samuel Kim, Min Jang

THIS FIXED INTEREST RATE RIDER is made this  25th  day of OCTOBER, 2021
and is incororated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”} tu-secure repayment of the Borrowcr'slﬁxcd rate pronussory note (the "Note") in favor of

PROPER RATL  LLC '
{the "Lender"} < Security Instrument encumbers [he property more specifically described in the Security

Instrument and lociteu
I
[
2407 W MIFFAT ST Apartment 1, CHICAGO, ILLINOIS 60647
[Proper lyI Address]

ADDITIONAL COVENANTS! Injaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fapther covenant and agree as follows:

A, Definition { E ) "Note" of tae S:curitif Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{( E ) "Note" means the promissory note signed by e Borrower and dated OCTCBER 25, 2021
The Note states that Borrower owes Lender FIVE RULDRED THIRTEEN THOUSAND AND 00/100

, Dollars (U.S. $ 513, 000.00 )
plus interest. Borrower has promised to pay this debt in regrips Periodic Payments and to pay the debt in
full not later than NCVEMEER 1, 2051 at the fare of 3.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms vnd covenants contained in this Fixed
Interest Rate Rider.

S WA | D) O

Borrower S’a muel Kim Dute : Borrower M ﬁ/J ang 0

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 09/03/19

7 DocMagic
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2407 W MOFFAT ST Apartment 1
APN: 13-36-416-044-1001

Loan Number: 980121119833

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2$th day of OCTORER, 2021 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument") of the sunie date given by the undersigned (the "Borrower") to

secure Borrower's Note .o PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY
|

{the "Lender") of the same date and covering the Property described in the Sccurity Instrument and located at:
f
J
2407 W MOFFAT ST Apartment 1, CHICAGO, ILLINCIS 60647
[I’rupcr(y;At!dre.\‘s]

The Property inclidas a unit in, together with un: endivided interest in the common elements of, a
condominium project«ne’yn as: )
9

|
7407 W Moffat Street Condominium

[Name of Condominium Project]

(the "Condominium Project”). If the yiners assncia}ion or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowes's in;tercsl in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. !

|

CONDOMINIUM COVENANTS. In addition {dps covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agieéas follows:

A. Condominium Obligations. Borrower shall perfi rutall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent rocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Liwe, [ 111} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, dll'spes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ~-generally accepted
insurance carricr, a "master” or "blanket” policy on lhle Conduminium Project which is catisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for'the periods, and
against loss by fire, hazards included within the erm “extended coverage,” and any other hazadds, inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment w Lender of the yearly premium installments for
property insurance on the Property; and (i) Burrm}'er's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfi‘ed to the extent that the required coverage is provided
by the Owners Association policy. !

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ) -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3140 1401 Page 1 of 3
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Borrower shall give Lender prompt notice of any lupse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair lollowing
a loss to the Property, whether to the unit or to comimon elements, any proceeds payable (o Borrower are
herchy assigned and shall be paid w Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower s\fhall take such actions as may be reasonable to insure
that the Owners Association maintains a public Iiahillily insurance policy acceptable in form, amount, and
extent of coverage to Lender.

{
|

D. “Ccndemnation. The procceds of any award or claim for damages. direct or consequential,
payable to Porrower in connection with any condemnation or other tuking of all or any part of the Property,
whether of th= vait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall fxepaid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrumen..u: rrovided in Section 11

E. Lender's Pric;Consent. Borrower shall not, cxcept after notice to Lender and with Lender's
prior written consent, either patition or subdivide'the Property or consent to: (i) the abandonment or
termination of the CondominiunyProiect, except for abandonment or termination required by law in the case
of substantial destruction by tire or othce casualty of in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provisien of the Consutuent Daocuments if the provision is for the express
benefit of Lender; (iii} termination of professional nmim;,t.mem and assumption of self-management of the
Owners Association: or (iv) any action whichzuald h;WL the effect of rendering the public liability insurance
coverage maintained by the Owners Association viaceeptable to Lender.

F. Remedies. If Borrower does not pay C()Il(i\?!:.l".ium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under<nr-paragraph F shall become addiuonal debt of
Borrower secured by the Security Instrument. Unless Borrowsr nd Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement 2tithe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeni,

MULTISTATE CONDOMINIUM RIDER p) ,
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT » DocMagic
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this
Condominiumi Rider.

‘r
(Seal) O""ﬂ\/‘—’w " (Seal)

Sa r;'ﬁ’;: 1 Kim -Borrower Min Jan g / -Borrower

\__ i

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3
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