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FIRST AMLZRICAN MORTGAGE
SGLUTION ON BEHALF OF
CALIBER HO? sE LOANS

1795 INTERNATICNAL WAY
iDAHO FALLS, ID #5402

This instrument was prepared v
CALIBER HOME LOANS, INC,
1525 8 BELT LINE ROAD
COPPELL, TX 75019

|Space Above Thi: Lin. Far Recording Data)

Losn Number 9796938208
MERS Number 100820997969382087

MORTGAGL

DEFINITIONS

Words vsed in multiple sections of this document are defined below and ottior wvards ave defined in Sections 3,
1. 13. 18. 20 and 21. Certain ruies regarding the usage of words used in thizuxument are also provided in
Section 16.

{A} "Security Instrument" means this document, which is dated NOVEMBER 12, 2021, tngether with ali
Riders to this document.

(3) "Borrower™ j5 MIGUEL A BERMUDEZ, A MARRIED MAN;. Borrower is the morigagor under
this Security Instrumént.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiion that is
acting soleiy 25 a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
teiephone numbsr of P.O. Box 2026, Flint, M1 48501-2026, tel. (§88) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgenized and existing
under the faws of DELAWARE. Lender's address is 1523 5. BELT LENE ROAD, COPPELL, TX 759

{(E) “Note" means the promissory noté signed by Borrower and dated NOVEMBER 12, 2021. The Note
ctates that Borrower owes Lender ONE HUNDRED SEVENTY-SEVEN THOUSAND AND 00/100THS
Dollars (1.5, $177,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than DECEMBER 01, 2041.

{(F) "Property” means the property that is describad below under the heading “Trensfer of Rights in the
Property.”

{G]p "Loan" mmeans the debt evidenced by the Note, plus iuterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(3} “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [¢heck box as applicable]:

FEBELITY NATIONAL TITLE QH_Z% QAASL
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{1 Adjustable Rate Rider O Condeminium Rider [ Second Home Rider

[t Balloon Pider (I Pianned Unit Development Rider [ Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
U Leasehold Rider [l Revocable Trust Rider

{1y "Applicable Law" 1necni al! controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules an< orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

§}  "Community Association Dues, Fes. and Assessments" means all dues, fees, assedsments and other
charges that are imposed on Borrgwer or the Pronerty by a condominium assaciation, homeowners association or
similar organization,

{K} "Electronic Funds Transfer" means any trinsivr of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiaied through an electronic temminal, telephonic instrument,
computer, of magnetic tape so 23 to order, instruct, ur Luthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-s<ietransfers, automated tefler machine transactions,
transfers initiated by telephene, wire transfers, and automated clearighouse transfers.

(L) "Escrow ltems" means those items that are described in Sertion 3.

(M) "Miscelianeous Proceeds” means any compensation, setiement, &vard of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage
(0. or destruction of, the Praperty; (i) condemnation or other taking of 4!’ or any part of the Property; (iii)
convevanee in fieu of condemnation; or (iv) misrepresentations of, or omissicns <s ts, the value andfor condition
of the Property.

{Ny  "Mortgage Insurance™ means insurance protecting Lender against the nonpaynzat of, or default on, the
Loan.

{0y “Periodic Payment" means the regularly scheduled amount due for (i) ptincipal end nferest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(?y "RESPA" means the Real Estate Seitlement Procedures Act (12 US.C. § 2601°e £2q.) and its
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from tine fo-time, or
any additional or successor legislation or regulation that governs the same subject matter. As uz=u in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard 1o 2
“federally related mortgage loan™ even if the Loan does not qualify as a “federally relsted mortgage loan" under
RESPA.

{Q) "Successor in Intersst of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secutity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Insirument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __County [Type of Recording Jurisdiction] of ___COQK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPFTION ATTACHED HERETO AND MADE PART HEREOF

which curcently has the address of §918 § RUTHERFORD AVE

[Street]
CHICAGO , lllinois 60638-3240 ("Property Address"):
iyl o [Zip Code]

TOGETHER %711 1.ali the improvements now or hereafter erected on the property, and all easements,
apourtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security instrument, AN of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undersianls and ‘agrees that MERS holds only legal title to the inierests granted by
Borrower in this Security Instrurent, Fut, if neeessary to comply with law or custom, MERS {as nominee for
Lender and Lender's suceessors and ssigr.s) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and el the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling in's Seonrity Instrument.

BORROWER COVENANTS that Bowrore=r is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property-and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all claims
and demands, subject to any encumbraness of record,

THIS SECURITY MNSTRUMENT combines unifort: covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to consurate s uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenantLid agree as foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cha pes, and Late Charges. Borrower
shait pay when due the prineipal of, and interest on, the debt evidenced by 146 Nate and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrov ltems pursuant to Seetion 3.
Paymenis due under the Note and this Security Instrument shall b made in J.% cwrency. However, if any
check or other instrument received by Lender as payment under the Note or this Seeurity instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under *L.e Note and this Security
insteutnent be made in one or more of the following forms, as selected by Lender: (a) cask; (b) money order; (¢
certified checl, bank check, treasurer's check or cashier's check, provided any such check 1= drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Liecronic Funds
Transfer.

Payments are deemed received by Lender when received af the location designated in the Note ovat such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied finds until Berrower makes payment to bring the Loan current. If Borrower does not
G0 5o within a reasonable period of time, Lender shall either 2pply such funds or return them to Borrower. fnot
apolied earlier, such finds will be applied to the outstanding principal balance under the Note immediately prior
w0 foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from meking payments due under the Note and this Security Instrument or performing the covenarits
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priovity: () interest due under the
Note; (b) principal dug under the Note; (¢) amounts due under Section 3. Such payments shal} be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to fate
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
baiance of the Nete,

[ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amaunt to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, 1t rior: than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to tiie Jepayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent tha zay excess exists after the payment is applied to the fli payment of one or more Periodic
Payrments, such excessangy be applied to any late charges dee. Voluntary prepayments shall be epplied first to
any prepayment charges an'd then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpine the due date, or change the amount, of the Periodie Payments,

3. Funds for Eserow Itecis. Parrower shall pay to Lender on the day Periedic Payments are due under
the Nate, until the Note is paid in fill, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which gan »ttain priority over this Security Instrument as a lien or encumbrance
on the Property; {b) leasehold payments or‘growrd rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 2:-and (d) Mortgage Insurance premiurns, if any, or any sums
peyable by Borrower to Lender in lieu of the paymeni-of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Lscrow [tems." At origination or at any time during the term
of the Loan, Lender may require that Community Assoiaton Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such duss, fees and assessments shall be. an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Brvower shall pay Lender the Funds for Escrow
items unless Lender waives Borrower's obligation to pay the runds for any ot alt Escrow ftems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or 2! £scrow Items at any titne. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dicestly, when and where payable, the
arnounts due for any Escrow Items for which payment of Funds has bes: wvaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment with:n sich time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts she!l-for afl purposes be deemed
to be a covenant and agreement contained in this Security Instrument, s the phrase “civenant and agreement” is
used in Section §. If Borrower is obligated to pay Escrow Items directly, pursuant < a weiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectios 9 and pay such
amoxnt and Borrower shall then be obligated under Section 9 to repay to Lender any such ancunt Lender may
revoke the waiver as to any or ali Eserow ltems at any time by a notice given in accordance with Section 15 and,
ipan such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then (equired under
ihis Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due an the basis of current data and reasonable estimates of
sxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumentality,
ar entity (including Lender, if Lender is an instinrtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later then the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds §nd Applicabie Efaw
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable La:w requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Eunds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, [fthere is 2 shoriage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If
there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in accordance
with RESFA - hut {n no more than 12 monthly payments.

Upon rayment in full of ail sums secured by this Security Instrument, Lender shall prompily refund io
Borrower any Torals held by Lender.

4. Charges; faens. Barrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which ceirattain priority over this Sscurity Instrument, leasehold payments or ground rents on the
Property, if any, and Crmrmumity Association Dues, Fess, and Assessments, if any. To the exient that these
jtems are Escrow liems, Suarower shall pay them in the manner provided in Section 3.

Borrower shell prompt'y sitcharge any lien which has priority over this Seeurity Instrument unless
Borrgwer: (a) agrees in writing t~ the mayment of the obligation secured by the len in 3 manner acceptabie to
Lender, but only so long as Borrowdr s performing such agreement; (b) contests the lien in good falth by, or
defends against enforcement of the lien iit, legal procesdings which in Lender's opinion operate io prevent the
enforcement of the len while those proceciigs are pending, but only unti] such proceedings are concluded; or
(¢} secures from the holder of the lien an agrecrment satisfactory to Lender subordinating the lien to this Security
instrument. If Letider determines that any part of the Property is subject to a lien which can atiain priority over
this Security Instrument, Lender may give Borrowel a netice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien 1 take one or more of the actions set forth above in
ihis Section 4.

Lender may require Borrower to pay 2 one-time chargs o a real estate tax verification andfor reporting
service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvercnts now existing or hereafter erected on the
Broperty insured against loss by fire, hazards included within the te'm "oxtended coverage,” and any other
hazards including, but not limited to, ¢arthquakes and floods, for wineti Lender requires insurance. This
insurance shall be maintained in the amounts (including deduetible levell) wnd for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change<nring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: {1} a cne-time charge for flood zone determina.ion, sertification and
tracking services; of (b} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such 4etzrmination or
certification. Borrower shall also be responsible for the payment of any fees impased by the Federd Emergency
Management Agency in connection with the review of any flood zene determination resulting from ail chjection
by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender wmay abtain insurancs
coverage. ot Lender's option and Borrower's expense, Lender is under no obligation ta purchase any particular
type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might not protect
Rarrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower coutd have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payabie, with such interest, upon notice from Lender to Borrower requesting payment,

Al} insurance policies required by Lender and renewals of such poticies shall be subject to Lender’s right
1o disapprove such policies, shall include a standard mortgage clause, and shall name lender as mortgages
andior as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f
ender requires, Borrower shall prompuy give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form cof insurance coverage, not otherwise requircd by Lender, for damage to, or
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gestruciton of, the Propesty, such policy shall include & standard mortgage clavse and shall name Lender as
morigages and/or as an additionai loss payee.

inne event of loss, Borrewer shall give prompt netice to the insurance carrier and Lender. Lender may
make prooi of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insuraice pioceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repriw, of the Property, if the restoration or repair [s economically feasible and Lender's security is
not jessened. Diurliz such repair and restoration period, Lender shall have the right to hold such insurance
proceads until Lender nas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restor=tn in a single payment or in a series of progress payments 2s the work is completed.
Unless an agreement 1§ made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties retzined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Baorrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procesds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the @x »<s, if any, paid to Borrower, Such insurance prooseds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender inay iile, negotiate and setile any available insurance claiim
and related matters. If Borvower does not respond witlin 30 days to a notice from Lender that the nsurance
carrier has offered 1o settle a claim, then Lender may negotizis end settle the claim.” The 30-day period will
begin when the notice is given. In either event, or if Lender acquies the Property under Section 22 or otherwise,
Bomrower hereby assigns to Lender (a} Borrower's rights to any iusirance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, an4.0) anv other of Borrower's rights (other than
the right to any refund of uneamned preminms paid by Borrower) urder 1lf insurance policies covering the
Property, msofar as such rights are applicable to the coverage of the Propei:. Lender may use the insurance
proceeds either to repair or restors the Property or to pay amounts unpaid wpder the Note or this Security
instrurnent, whether or net then dus,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Eorrewver's principal residence
within 60 days after the execotion of this Security Insirument and shall continue 1o gccuny the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Le/ider stherwise agrees
i writing. which consent shall not be unreasonably withheld, or unless extenuating circunisiar.ces exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Pretection of the Property; Iaspections. Borroveer <hall not
desiroy. damage or impair the Property, allow the Property to deterorate or commit waste on the Fioperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair oF restoration is not econotnically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. !f insurance or condemnation proceeds are paid in connection
with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is mmpl_etod. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bormower 15 not relieved
of Borrower's obligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. if it !?as
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borvower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
pave materially false, misieading, or inaccurate information or statements to Lendrfr.(or failed to provide Lender
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with material information) in connection with the Loan, Material representations include, but ave nct limited to,
representations concerning Bomrower's occupancy of the Property as Bormower's principal residence.

9. Iyotection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fuifs to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
preceeding thao might significantly affect Lender's interest in the Property and/or vights under this Security
[nstrument (sczii 4t a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may ararn oriority over this Secarity Instrument or to enforce laws or regulations), or {¢) Borrower
hes abandoned the Pruperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Piorerty and rights under this Security Instrument, including protecting andfor assessing
the value of the Property, id securing andfor repairing the Praperty. Lender's actions can include, b are not
lirnited to: (6) paying any sum;, sexured by a fien which has priority over this Security Instrument; (b) appearing
in court; and {¢) paying reasonable attomeys' fees to protect its interest in the Property and/for rights under this
Security Instrument, including its secured position in 2 bankruptey proceeding. Securing the Property includes,
but is not fimited to, entéring the Fiopariy to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate *ailding or other code violations or dzngerous conditions, and have
utilities turned on or off. Although Lender inav ke action under this Section 9, Lender does not have 10 do 5o
and is not under any duty or obligation to do so.' [t iz 2oreed that Lender incurs no liability for not taking any or
ali actions authorized under this Section 2.

Any amounts dishursed by Lender under this Secuorn 9 shall become additicnal debt of Borrower secured
by this Security Instrument. These amounts shall bear interést at the Note rate from the date of disbursement and
shalt be payable, with such interest, upon notice from Lender 14 Boyrrower requesting paymeat.

If this Security Instrument s on & leaschold, Borrower shal’ ¢omply with all the pravisiens of the lease, If
Borrower acquires fee title to the Property, the leasehold and tha fa+itle shall not merge unless Lendar agress to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice/ip effect. [, for any reason, the
Mortgage insurance coverage required by Lender ceases to be awailable ironi the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums régued to obtain coverage
substantially equivalent to the Mortgage Insuranoe previously in effect, at a cost substantially squivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage incurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall cratinue to pay
to Lender the amount of the separately designated payments that were due when the insurance co'rerupe ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve 10 liew of
Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan is
vitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
veserve. Lender can no longer require loss reserve payments 1f Mortgage Insurantce coverage (in the amount and
for the period that Lendsr requires) provided by an insurer selected by Lender again becomes available, is
obtained. and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage insurance as a condition of making the Loan and Borrower was required to rpake
separaiely designated payments toward the premiums for Mortgage insurance, Borrower shall pay the.premmms
required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordancs with any written agreement batween Bor'mwg aqd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage lasirance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
thai t‘hc morigage insurer may have available (which may include funds obtained fom Mortgage Insurance
premiume).

As aresult of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ather entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or mi gl:zt be chueniterized as) a portion of Borrower's payments for Mortgage Insurance, in exthange for sharing
or modifying tiesocrgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
amrangement is ofien tenred "captive reinsurance.” Further:

(a} Aoy such agresents will not affect the amounts that Borrower has agreed to pay for Mortgage
insurznce, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will
owe for Mortgage Insurance, ani they will not entitie Borrower fo any refund.

(b) Any such agreements witl nut affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homieowuors Protection Act of 1998 or any other law. These rights may
inciade the right to receive certain Gistlosures, fo request and obtain cancellation of the Mortgage
insurance, to bave the Mortgage lesurance *“rminated automatically, and/or to receive a refund of any
Morigage Insurance premivms that were unesrned z¢ the time of such cancellation or termination,

1L Assignment of Miscellaneous Procesls; Forfeiture. All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible id Lender's security is not lessened, During such
tepair and restoration period, Lender shall have the right to hoid surh Miscellaneous Proceeds until Lender has
itad an opportunity to inspect such Property to ensure the work-lus been compieted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is eoinplet=d, Unless an agreement is made
i writing er Applicable Law requires interest to be peid on such Miscellan20us Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Procesds 1 the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneout Precseds shall be applied to
the surns secured by this Security Instrument, whether or not then due, with the excess, i anv._paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Int the event of a total taking, destruction, or loss in value of the Property, the Miscalznesus Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the rxrass, if any,
paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the fotlowing fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Bormrower.

1n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial teking, destruction, or ioss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or foss in value, unless Bomower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied io the sums secured by this Security
Insttument whether or not the sums are then due.

If the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for darhages, Bomrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscelfaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this Security
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Instrument, whether or net then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 8 right of action in regard to Miscellaneous Proceeds.

Beaower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could residt in forfeiture of the Property or other material impairment of Lender's intevest in
te Properiy s vights under this Security Instrument. Borrower can cure such a default and, if zcceleration has
occurred. relnsricas provided in Seetion 19, by causing the action or proceeding to be dismissed with a ruling
thai. in Lender's judinent, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights onder this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the iriprirment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proc:zeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

id. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization o7 the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Burrower shall not operate to release the liability of Borrower or any
Successors in interest of Borrower. Lender chall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extzad time for pryment or otherwise modify amortization of
ihe sums secured by this Security Instrument by riason of any demand made by the original Borrower or any
Successors in Hiterest of Borrower, Any forbearancee oy Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments froni third persons, entities or Successors in Interest of
Borrower of in amaunts kess than the amount then due, shaitiof be a waiver of or preclude the exercise of any
right or remedy.

i3. Joint and Several Liability; Co-signers; Successors cua Assions Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and seversi. However, any Borrower who co-signs
this Security Instrument but does not execute the MNote (a "co-signer™): (4] iz so-signing this Security Instrument
only to morigage, grant and convey the co-signer's intereat in the Propery urder the terms of this Security
instrument; () is not perscnally obligated to pay the sumg secured by this Securlosinstrument; and (c) agrees
that Lender and any other Borrower can egree to extend, modify, forbear or make zay accommodations with
regard to the terms of this Security Instriment or the Nate without the co-signer's consit.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower wh o astumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1} of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowe! s obligations
arrd Habilicy under this Security Instrmnent unless Lender agrees to such release in writing. The vovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security
instrurnent, including, but not limited to, artorneys' fees, property inspection and vajuation fees, [n regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shal
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibized by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other foan charges collected or to be collected in cannection with the Loan exceed the permitted
firaits. then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
nermitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choese to make this refund by redncing the principal owed under the Note or
by meaking a direet payment to Borrower. If a refund reduces principal, the reduciion will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument rmust be
in writing. Any notice te Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Doxvower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other niezns. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law
expressly reguires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shal! promptly natify Lender of Borrower's change of
address. If Lenus soccifies a procedure for reporting Borrower's change of address, then Borrower shall anly
report a change of adarcas through that specified procedure. There may be only one designated notics address
under this Security lasturent at any one time. Any notice to Lender shall be given by delivering it or by
raiting it by first cfass mall to Lender's address stated herein uniess Lender has designated another address by
notice to Borrower.  Any notize ‘a connection with this Security Instrument shall not be desmed to have been
given 1o Lender until actually received by Lender. If eny notice required by this Security Insirument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Fliwies of Construciion. This Security Instrument shall be governed
oy federal law and the law of the jurisdictior in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o-any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impticitly allow the parties to 4gree by coniract or it might be silent, but such
silence shall not be construed as a prohibition against sre:ment by contract. In the event that any provision or
chause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other
provisions of this Security Insfrument or the MNote which can bé g/ ven effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of e rhasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)/words in the singular shall mean and include
the plural 2nd vice versa; and (¢) the word "may" gives sole diseretion v/ithout any obligation to take any action,

17, Berrewer's Copy. Borrower shatl be given one copy of the Nuiz 2nd of this Security Instrument.

18, Transier of the Property or a Beneficial Inferest in Borrower. 41 vzed in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, inciuiag, but not limited to, those
beneficial interests mansferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferrec (or 1f Bomower is not
s natural person and a beneficial intersst in Borrower is sold or transferred) without Lend<r'z prior written
consent, Lender may require immediate payment i full of all sums secured by this Securi*y Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable L aw

If Lender exercises this option, Lender shall give Borrower netice of aceeleration. The rotice shali
arovide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
wiich Borrower must pay all sums secured by this Security Instrument. If Barrower fails 1o pay these sums
orior to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand oty Berrower,

19. Borrower's Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower
sinail have the tight to have enforeement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
seriod as Applicable Law might specify for the termination of Botrower's right to reinstate;, or {c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; :;b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in ¢nforcing _this Security
Instrument, inciuding, but not fimited to, reasonable attorneys’ fees, property inspection and valuanor} fees. apd
ather fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrumet, shall continue unchanged uniess as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaity or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security
tnstrument ard nbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this vighit *o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of14:avy Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in the
Note (together with this Gacurity Instrument) can be s0ld one or more times without prior notice to Borrower, A
sale might result in a chunes in the entity (known as the "Laan Servicer™) that collects Periodic Payments due
under the Wote and this € Curity Instrument and performs other mortgage loan servicing obligations under the
Note. this Security Instrumen, and Applicable Law. There alse might be one or more changes of the Loan
Servicer unrelated to & sale of the Wate. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will stats the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other ‘nthwmation RESPA requires in connection with a notics of transfer of
servicing. If the Note is sold and thereafier e, Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligz*ions to Borrower will remain with the Loan Servicer or be
transferred to 4 sucesssor Loan Servieer and are not 2:tumed by the Note purchaser unless atherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, (joir., o be joined to any judicial action {as either an
tndividual litigant or the member of 2 class) that arises irnm the other party's actions pursuant to this Security
instrurnent or that alleges that the other party has breached any provision of, or eny duty owed by reason of; this
Security instrument, until such Borrower or Lende has notified the other party {with such notice given in
sompliance with the requirements of Section 15} of such alleged veach and afforded the other party hereto 2
reascnable period after the giving of such notice to take comective act'on. 'If Applicable Law provides a time
neriod which must elapse before certain action can be taken, that time petiod will be deemexd to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity o cure givan to Borrower pursuant 10
Section 22 and the notice of acceleration given to Borrower pursuant to Section | &<hal] be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substanees, As used in this Section 21: {a) "Hazardous Substanes” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law ard the following
substances: gasoline, kerosenie, other flammable or toxic petroleumn products, toxic pesticides ard herbicides,
voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} Faivironmental
Law” means federal laws and laws of the jurisdiciion where the Property is located that relate to heilth. safety o
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial ‘acton, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means & cendition that
can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous
Substances, of threaten to reiease any Mazardous Substances, on or in the Property. Borrower shall not do, nor
attow anyone else ta do, anything affecting the Property (a) that is in violation of any Environmental Law, {h)
which creates an Environmental Condition, o {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shali not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residentiai uses and to maintenance of the Property
{including, but not limited to, hazardous substances it consumer products). ‘ . ‘

Borrower shall promptly sive Lender written notice of {a) any investigation, claim, demand, fawsuit or
other action by any governmemtal or regulatory agency or private perty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, refease or threat of releasc of any
Hazardous Substanoe, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is netified by any govemmental or
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regulatory autherity, or any private party, thet any removal or other rémediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirunmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, ‘Agceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's urench of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 12 euicss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}
ihe action required to cure the defauit; (c) a date, not less than 30 days from the daie the notice is given to
Borrower, by which ¢h¢ refault ntust be cured; and (d) that failure to cure the default on or before the
date specified in the nolwe may result in acceieration of the sums secured by this Security Insirument,
foreciesure by judicial proccediac and saie of the Property, The neiice shall ferther inform Borrower of
the right to reinstate after aceelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default or any ether defcnse of Borrower to acceleration and foreclosure, If the defauit is
not cured on or before the date spesinid im the netice, Lender at its optier may require immediate
payment in fulf of al! sums secnred o this. Security Instrument without further demasnd and may
foreclose this Security Insirument by judici>® rroceeding. Lender shali be entitled to collect alt expenses
incurred in pursuing the remedies provided in -5 Section 22, including, but net limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Instrament, Lender shell release this
Security Instrument. Borrower shall pay any recordation rusts. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third zarty for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with {llinois fav, <ne Borrower hereby releases and waives all
nights under and by virtue of the 1liinois homestead exemption laws.

2. Flacement of Coliateral Prefeetion Insurance. Unless Borrowerorovides Lender with evidence of
the insurance caverage required by Borrower's agreement with Lender, lsud> may purchase insurance at
Borrower's expénse 1o protect Lender's interests in Borrower's collateral. This [~tumance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any clairs that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrowsar may later cancel any
insurance purchased by Lender, but enly afier providing Lender with evidence that Eomoiver has obiained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insuratice £ e collateral,
Borrower will be responsible for the costs of that insurance, {ncluding interest and any other chaigzs |ender may
impose in connection with the placement of the insurance, until the effective date of the cincellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's tetal outstanding halance or
obligation. The costs of the insurance may be more than the cost of insurance Bocrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

oo, Chna QBL

Witness -

Witness - ﬂ
WM | Ll et (Seal)

Rorrower - MIGUEL A BERMUDEZ pL
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{Seal)

Borewer - SYLVIA HERRERA

State of ILLITWMG

County of CODK
Enter County {iere

s gt e’

This instrument was ackiowledged before me on P70 AGO

Li by MIGUEL A SERMUDEZ and SYLVIA HERRERA,

#

i

cibeden (s dhdd o

Slbnature of Notary Public

f =
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& OFFICIAL SEAL v
«,s'l*;’"ﬂ‘i HAl CHERISE ADDismﬂj%me ssion expires: L{ /’% ELL
2 HOTARY PUBLIC - 8TATE OF u.Lmous

% iy COMMISSION EXPIRES 04-30-2022
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Lean Originator Organization: CALIBER HOME LOANS, INC.
NMLS §D: 15622

Lean Originator: FABIAN VIERA PILLADO

NMLS [D: 1706313
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EXHIBIT A
Order No.:  CH21034506

For APN/Pzrcel ID(s}): 19-18-401-029-0000
For Tax Map ID{s):  19-18-401-029-0000

L£OT 11 AND THE NORTH 5 FEET OF LOT 12 IN BLCCK 3 IN THE FREDRICK H. BARTLETT'S 63RD
ST. INDLSTRIAL DISTRICT IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18,
TOWNSHIP. 23 NORTH, RANGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILIGNDIS.



