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THIS INSTRUMENT FREPARED BY:

Conventus LLC, u California Limited Bability company
111 Pairero Avenue
Sat Franeisceo, California 94103

WHEN RECORDED, RETURN TO:
Conveniug LLC, a Califtrnia Emited Liability company

111 Potem Avenue
San Francicco, California 94103

Loan Ne. 0127-26-10702
Property I M. 22-15-411-019

MORTGAGF, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

Note Amownt: $219,780.00
Property Address: 10934 § Verpup Avenue, Chicago, Illinois 60628

MAXIMUM LIEN. Atno time shall the priacipal amount of Indebtedness secured by this Mortgage,
not in¢lwding snms advanced io protect the sec urit,’ of this Mortgage, exceed $439,500.00.

THIS DOCUMENT CONSTITUTES A FIXTURE Ful iN/G IN ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAT. CODE.

This Mortgage, Assignment of Leases and Rents, Fiiare Filing, and Security Apreement (the
“Security Instrument” or “Mortgage™) is made as of February 2, 221, among JETAK LLC, an Illinois
limited liability company, 2s mortgagor (“Bosrower™), whose address 1o 1688 Grantham Lape, Aurora,
Illinois 60503; and CONVENTUS LLC, a Celifornia limited liability coupziiy. as mortgagee (“Lender™),
whose address is 111 Potrero Avenue, San Frencisco, California 94103,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the fill and timely payment of the Indebtedness and the full and timely pericimince and
discharge of the Obligations, Borrower doss hereby MORTGAGE, GRANT, ASSIGN, FMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Mortgaged Property,
with power of sale and righi of entry, subject only to the Permitted Encumbrances, to have and to hold the
Mortgaged Property to Lender, its successors and assigns forever, and Borrower does hereby bind itself, its
sUCCAS50rS, and its assigns to warrant and forever defend the title to the Mortgaged Property to Lender
against anyone lawfully ¢laiming it or any part of it, provided, however, that if the Indebtedness is paid i
full as and when it becomes due and payable and the Qbligations are performed on or befors the date they
are 10 be performed and discharged, then the liens, security interests, estates, and rights granted by the Loan
Decuments shall terminate; otherwise, they shall remain in full force and effect. As additional security for
the full and timely payment of the Indebtodness and the fult and timely performance and discharge of the
Obligations, Borrower grants to Lendsr a security interest in the Personalty, Fixtures, Leases, and Rents
under Article Nin¢ of the Uniform Commetcial Code in effect in the state where the Mortgaged Property is

© 2007 Geraci Law Firm; All Rights Reszrved. tev. 01416
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located. Borrower further grants, bargains, conveys, assigns, fransfers, and sets over to Lender, a security
interest in and to all of Borrower’s right, title, and integest in, to, and vnder the Persanalty, Fixtures, Leases,
Rents, and Mortgaged Property (to the axtent characterized as personal property) to secure the full and
timely payment of the Indebtedness and the full and timely performance and discharge of the Obligations.

Borrower agrees to execute and deliver, from time to time, such further instruments, includieg, but
fot litited to, security apreements, assipgnments, and UCC financing statements, as may be requested by
Lender to confirm the lien of this Security Instrument on any of the Mortgaged Property.

Borrower further inrevocably grants, transfers, and assipns to Lender the Rents, This assignment
of Rents is to be effective to create & present sesunity interest in existing and foture Rents of the Mortgaged

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO
SECURE 1HE FULL AND TIMELY PERFORMANCE BY BORROWER. OF EACH AND EVERY
OBLIGATION. - COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENT:, #ND AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS Y'ViPENCED BY THE LOAN DOCUMENTS, BORROWERF. HEREBY COVENANTS,
REPRESENTS, AND ACREES AS FOLLOWS:

DEFINITIONS,

1 Definitions. For purposes of this Security Instrument, each of the following terms shall hava the
following respective meanings:

11 “Attormey Fees.” Any anr o!l attomey fees (including the allocated cost of in-house
counsel), paralegal, and law clerk fees, iyiuding, withowt fimitation, fees for advice, negotiation,
consultation, arbitration, and litigation at the preinal trial, and appellate levels, and in any bankroptcy
proceedings, and attorney costs and expenses incurte<-or paid by Lender in protectmg its interests in the
Mortgaged Preperty, including, but not limited to, an;urtion for waste, and enforcing its rights under this
Security Instrument,

12 “Borrawer.”

1.2.1. The named Borrower in this Security in :ament;

1.2.2. The obligor under the Note, whether or no’ naried as Borrower in this Security
Instrument; and

1.2.3, Subject to any limitations of assignment as prov doJ for in the Loan Docments,
the heits, legatses, devisees, administrators, executors, successors in interest * the Mortgaged Property,
and the assigns of any such petson,

All references to Borrower in the remaindar of the Loan Documenic shall mean the obligar
under the Note.

13 “Event of Default” An Event of Default as defined in the Loan Agreamert.

14  “Fixtures” All right, title, and interast of Borrower in and to all materizie, supplies,
equipment, apparatus, and other items now or later attached to, installed on or in the Laad or the
Improvements, or that in some fashion are deetned to be fixtures to the Land or Improvements wuder the
laws of the state where the Mortgaged Property is located, inclunding the Uniform Commercial Code.
“Fixtures™ includes, without limitation, all items of Personalty to the extent that they may be deemed
Fixtures under Governmental Requirements.

L5 “Governmental Authority.” Any and all courts, boards, agencies, commissions, offices,
or autherities of any nature whatsoever for any governmental unit {federal, state, county, district, municipal,
city, or otherwise) whether now or later in existence.

16  “Goveammental Requirements.” Any oand all laws, stafutes, codes, ordinances,
regulations, enactments, dacrees, judgments, aod orders of any Governmental Awthority,

1.7  “Impositions.” All real estate and personal property taxes, water, gas, sewer, eleciTicity,
and other utility rates and charges; charges impesed under any subdivision, planned unit development, or

© 2007 Gezucd Law Fiom; All Rights Reserved. Rev. 01/16
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condominium dzelaration or restrictions; charges for any easement, license, or agresment maintained for
the benefit of the Mortgaped Property, and all other taxas, charges, and assessments and any interest, costs,
or penalties of any kind and nature that at any time before or after the axacution of this Security Instnument
may be assessed, levied, or imposed on the Morigaged Property or on its ownership, use, occupancy, or
enjoyment.

18  “Improvements.” Any and all buldmgs, structures, mmprovernents, fixtures, and
appurtenances now and later placed on the Mortgaged Property, including, without limitation, all apparatus
and equipment, whether or not physically affixed to the land or eny building, which is used to provide or
supply air cooling, air conditioning, heat, gas, water, light, power, refrigeration, ventilation, lanodry, drying,
dish was"ing, parbage disposal, or other services; and all elevators, escalators, and related machinery and
equiptaest, fire prevention and extinguishing apparatus, secutity and access contrl apparatus, partitions,
duets, corpreasors, plumbing, ovens, refrigerators, dishwashers, disposals, washers, dryers, awnings, siotm
windows, sionp-doors, screens, blinds, shades, curtains, curtain rods, mirrors, cabinets, paneling, rgs,
attached floo: ¢ovezings, furniture, pictures, anteninas, pools, spas, pool and spa operation and maintenance
equipment and appuzies, and trees and plants located on the Morigaged Property, all of which, including
replacements and additigus, shall conclusively be deemed to be affixed to and be part of the Mortgaged
Property conveyed to Lcader under this Security Instrument.

1.9  “Indebtedness.” The principal of, interest on, and alt other amounts and payments due
under or evidenced by the following-

19.1. The Note including, without limitation, the prepayment premium, late payment,
and other charges payable under the Nte ' ;

19.2. The Loan Agreetaers;

1.9.3. This Security Instruioent and all other Loan Documents;

194, All funds later advanced oy Lender to or for the benefit of Borrower under any
provision of any of the Loan Documents;

1.9.5. Any future loans or amounts zivanced by Lender to Borrower when evidenced by
a written instrument or dosument that specifically recites (02 the Obligations evidenced by such document
are secured by the terms of this Security [nstrument, including. b not limited to, funds advanced to protect
the security of priority of the Security Instrument; and

196. Any amendment, modification, extension, rear;sngement, restatement, renewal,
substitution, or replacement of any of the foregoing.

110 “Land.* The real estate or any intersst in it describeu i Pxhibit “A™ attached to this
Security Instrument and made a part of it, together with all Improvements and Pxtures and all rights, titles,
and interssts appurtenamt to it

111  “Leases.” Any and zll leases, subleases, licenses, comcessions, or cther agreements
(written or verbal, now or later in effect) that grant a possessory inferest in and to, or the -ight to extract,
mine, reside in, sell, or use the Mortgaged Property, and all other agreements, including, biz r_t limited to,
utility contracts, maintenance agreements, and service coniracts that in anmy way relate to the usz, zcsupancy,
operation, maintenance, enjoyment, or ownership of the Mortgaged Property, except any and-32 isases,
subleases, or other agreements under which Borrower is granfed a possessory interest in the Land.

112 “Lepder.” The named Lender in this Security Instrument and the owner and holder
(including a pledgee) of any Note, Indebiedness, or Obligations secured by this Security Instrument,
whether or not pamed as Lender in this Seewrity Instrument, and the heirs, legatess, devisess,
administraters, executors, successors, and assigns of any such person.

113 “Loan.” The extension of credit made by Lender to Borrower undet the terms of the Loan
Documents.

114  “Loap Asreemeyt.” The Loan and Security Agresment given by Borrower evidencing the
Loan, in such form as is acceptable to Lender, together with any and all rearrangements, extensions,
renewals, substitutions, replacements, modifications, restatements, and amendments thereto.

© 2007 Geraci Law Firm; All Rights Restrved. Rev, 0171
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1.15 “Loam Docaments.” Collectively, this Security Instrument, the Note, and all other
instruments and agreements required to be execated by Borrower or any guarantor in connection with the
Loan,

1,16 “Mortgaged Property® The Land, [mprovements, Fixtures, Personalty, Leases, and
Rents that is described as follows:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF,

commonly knownas: 10934 § Vernon Avenwe, Chicapo, Minois 60629
Property ID No.; 25-15-411-019

together with:

1350 Al right, title, and interest (including any claim or dernand or demand in law or
equity) that Borrow:ar .cw has or may later acquire in or to such Mortgaged Property; all easements, tights,
privileges, tenements, (¢ editaments, and appurienances belonging or in any way appettaining to the
Martgaged Property; all of the esiate, right, title, interest, claim, demand, reversion, ot remainder of
Botrower in or to the Mortgiee.d Troperty, either at law or in equily, in possession or expectancy, now or
Jater acquired; all erops growiiig or-4a be grown on the Mortgaged Propesty; all development rights or
credits and air rights; all water and \vater rights (Whether or not appurtenant to the Mortgaged Property) and
shares of stock pertaining to such water or “vater rights, ownership of which affects the Mortgaged Property;
all minerals, oil, gas, and other hydrocacbon substances and rights thereto in, on, under, or upon the
Mortgaged Property and all royalties and prcia's from any such rights or shares of stock; all right, title, and
interest of Borrower in and to any streets, ways, ruleyy, strips, or gores of land adjoining the Land or any
part of it that Borrower now owns or at any time Laor acquires and 2ll adjacent lands within enclostras or
occupied by buildings partly situated on the Mortgaged . operty;

1.16.2. All intangjble Mortgaged Proper:y ard rights relating to the Mortgaged Property
or its operation or used in connection with it, including, ‘without limitation, permits, licenses, plans,
specifications, construction contracts, subcontracts, bids, deposit:-for utility services, installations, refimds
due Borrower, trade names, rademarks, and service marks;

1.16.3. All of the right, title, and interest of Borrows: i% #md fo the land lying in the bed
of any street, read, highway, or avenue in front of or adjoining the Land;

L16.4. Any and 2ll awards previously made or later to be rizde by any Governmental
Arthority to the present and all snbsequent owners of the Mortgaged Properiy fiat may be made with
respect to the Mortgaged Property as a resuit of the exercise of the right of eminent domain, the alteration
of the grade of any street, or any other injury to or decrease of value of the Mortgagd P.onerty, which
award or awards ar¢ assigned to Lender and Lender, at its option, is avthorized, directed, 2ad stapowered
to collect and receive the proceeds of any such award or awards from the anthorities making thein and to
give proper receipts and acquittances for them;

1.16.5, All certificates of depesit of Borrower in Lender’s possession and ai} bank
accounts of Borrower with Lender and their proceeds, and all deposits of Borrower with any Governmental
Authority and/or public utility company that relate to the ownership of the Mortgaged Property:

1,16.6. All Leases of the Mortgaged Property or amy part of it now or later entered into
and all right title, and interest of Borrower under such Leases, including cash or securities deposited by the
tenanis 1o secure perfonmance of their obligations under such Leases (whether such cash or securifies are
to bz held uatil the expiration of the terms of sush Leases or applied to one or mere of the installments of
rent coming due immediately before the expiration of such terms), all rights to ali insurance proceeds and
uneamed insurance premiums arising from or relating to the Mortgaged Property, all other righfs and
casements of Bormower now or later existing pertaining to the use and enjoyment of the Mortgaged Property,

€ 2007 Geraci Law Firm; All Rights Raserved, Rev. 01/16
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and all right, title, and imterest of Borrower in and 1o all declarations of covenams, conditions, and
restrictions as may affect or otherwise relate to the Mortgaged Property;

1.16.7. Any and all proceeds of any insurance policies covering the Mortgaged Property,
whether or not such insurance poticies were required by Lender as a condition of making the loan secured
by this Security Instrument or are required o be maintained by Bomower 25 provided below in this Security
Instrament; which proceeds are assigned to Lender, and Lender, at its option, is authorized, directed, and
empowered ta collect and receive the proceeds of such insurance policies from the insurers igsuing the same
and to give proper receipts and aequittances for such policies, and to apply the same as provided below;

1.16.8. Hthe Moripaged Property includes aleaschold estate, all of Borrower’s right, title,
and inferust in and to the [ease, more particularly described im Exhibit “A” atached to this Security
Instrunes: fthe Leasehold) including, without limitation, the right to surrender, terminate, cancel, waive,
change, supricment, grant subleases of, alter, or amend the Leasehold;

1:16.9. All plans and specifications for the Improvements; all coniracts and subcontracts
relating to the Lurovements; all deposits (including tenants® security deposits; provided, however, that if
Lender acquires pussission or confrol of tenants® security deposits Lander shall use the tenants” secarity
deposits only for such prmnses a5 Governmental Requirements penmit), funds, accounts, contract rights,
instruments, documenis, gener intangibles, and notes or chattel paper arising from or in connection with
the Mortgaged Property; al. ropiits, licenses, certificates, and other rights and privileges obtained in
connection with the Mortgaged Praperty; all soils reports, engineering reports, land planning maps,
drawings, construction contracts, notes, Arafts, documents, engineering and architectural drawings, letters
of credit, bonds, surety bonds, any othir itangible rights relating to the Land and Improvements, surveys,
and other reports, exhibits, or plans used <r <0 be wsed in connection with the construction, planning,
operation, or maintenance of the Land 2nd [mprovements and 2l amendments and modifications: all
proceeds arising from or by virtue of the sale, lezse, grant of option, or other disposition of all or any part
of the Mortgaged Property (consent o same is not giarae:d or implied); and all proceeds (including premium
refunds} payable or to be payable under each mswrance olizy relating to the Mortgaged Property;

1.16.10. All trade names, frademarks, symiools, service marks, and goodwill associated
with the Mortgaged Property and any and all state end federe! aplications and registrations now or later
used in connection with the use or operation of the Mortgaged P.operty:

1.16.11, Alltax refinds, bills, notes, inventories, ac ouns and charges receivable, credits,
claims, securities, and documents of all kinds, and all instruments, crafzact sights, general intangibles,
bonds and deposits, and all proceeds and products of the Mortgaged Property;

1.16.12. All money or other personal property of Borrower (FxLuting, without limitation,
any instrument, deposit account, general intangible, or chattel paper, as defined in t= Uniform Commercial
Code} previously or later delivered to, deposited with, or that otherwise comes into Lerdei’s possession;

1.16.13. All accounts, contract rights, chattel paper, documents, instramonts, books,
records, ¢laims against third parties, money, securities, drafts, notes, proceeds, and other i relating to
the Mortgaged Property; _

1.16.14. All construction, supply, engineering, and architectural contracts execut:d :nd to
be executed by Borrower for the construction of the Improvements; and

1.16.15. All proceeds of any of the foregoing.

As nsed i this Security Instrument, “Mortgaged Property” is expressly defined as meaning
all or, when the conitext permits or requires, any portion of it and all or, when the context permits or requires,
any interest in if.

117 “Note.” The Secured Note payable by Borrower to the order of Lender in the principa)
amovnt of Two Hundred Nineteem Thousand Seven Hundred Fifty and 00/100 Dollars ($219,750.00),
evidencing the Loan, in such form as is acceptable to Lender, together with any and all rearrangements,
extensions, renewals, substitutions, replacements, modifications, restatements, and amendments to the
Note,

© 2007 Geraci Law Firm; All Rights Reserved. Rev. Q1416
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118 “Obligations.” Any and all of the covenamts, warranties, representations, and other
obligations (other than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loan Documents; any lease, sublesse, or other agreement under which Bomawer is granted a
possessory interest in the Land; each obligation, covenant, and agreement of Borrower in the Loan
Documents or in any other document executed by Borrower in connection with the loan(s) seoured by ihis
Security Instroment whether set forth in or incorporated imto the Loan Documents by reference; each and
every monetary provision of all covenants, conditions, and restrictions, if any, pertaining to the Mortgaged
Property and on Lender’s written request, the enforcement by Borrower of any covenant by third parties to
pay maintenance or other charges, if they have not bsen peid, or valid legal steps taken to enforce such
payment within 90 days after such wiitten request is made; if the Mortgaged Property consists of or includes
2 leaseliold estats, each obligation, covenant, and agresment of Borrower arising under, or contained in, the
instrument(s) creating amy such leasehold; all agreements of Borrower to pay fees and charges to Lender
whether or ot s#t forth in this Security Instrument; and charges, as allowed by law, when they are made
for eny staterént .ecarding the obligations secured by this Security Instriznent.

Tae Ohligations specifically exclude the Environmental Indemnity Agreement dated the
date of this Security insinvnent, executed by Bomrower and any guarantor of the Loaa, which is not secured
by this Security Instrurm. .

L19 “Permitted o combrances.” At any particnlar time, {a) liens for taxes, assessments, or
governmental charges not then Zae and payable cr not then delinquent; (b) liens, easements, encumbrances,
and restrictions on the Mortgaged I'toperty that are allowed by Lender to appear in Schedule B, with Parts
Tand IT of an ALTA title policy to be Jssied ta Lender following recordation of the Security Instrument;
and (¢) liens in favor of or consemied to In writing by Lender.

L20  “Person.” Natural persons, <isporations, partnerships, unincorporated associations, joint
ventures, and any otber form of fegal entity,

L21  “Personalty.” All of the right, tils, and interest of Bofrower in and to all tangible and
intangible personal property, whether now ewned of ister acquired by Borrower, including, but not limited
1o, waler rights (10 the extent they may constitute perscus! property), all equipmert, inveniory, goods,
consumer goods, accounts, chattel paper, instruments, money. seneral intangibles, letter-of-credit rights,
deposit accounts, investment property, documents, minerals, cros, and timber (as those terms are defined
in the Uniform CommercialCods] and that are now or at any later ¥ime Jocated on, Ettached to, instaled,
placed, used on, in connection with, o are required for such attachmuzt, iustallation, placement, or use on
the Land, the Improvements, Fixtures, or on other goods located on the ‘Land or Improvements, togather
with all additions, accessions, accessories, amendments, modifications t¢ th2 Land or Improvements,
extensions, renewals, and enlargements and proceeds of the Land or Improvem entr, substitutions for, and
income and profits from, the Land or Improvements. The Personalty Includes, put is nnt limited to, all
goods, machinery, tools, equipment (including fire sprinilers and alarm systems); bu'tdin; materials, air
conditioning, heating, refrigerating, electronic menitoring, eatertainment, recreational, yqimtenance,
extermination of vermin of insects, dust removal, refuse and garbage equipment; vehicle mainienoncs and
repair equipment; office furniture (including tables, chairs, planters, desks, sofas, shelves, lozkris and
cabinets); safes, furnishings, appliances (including ice-making machines, refrigerators, fans, water lieaters,
and incinerators); rugs, campets, other fleor coverings, draperies, drapery rods and brackets, awnings,
window shades, venetian blinds, eurtains, other window coverings; lamps, chandeliers, ofher lighting
fixtures; offics maintenance and other supplies; loan commitments, financing arrangements, bonds,
construction contracts, leases, tenants’ security deposits, licenses, permits, sales contracts, option contracts,
lease contracts, insurance policies, proceeds from policies, plans, specifications, surveys, books, records,
funds, bank deposits; and all other intangible personal property. Personalty also includes any other portion
or items of the Mortgaged Property that constitute personal property under the Uniform Commercial Code,

122  “Rents.,” Al rents, issues, revenues, income, proceeds, royalties, profits, license fees,
prepaid municipal and wtility fees, bonds, and other benefits to which Borrower or the record title owner of
the Mortgaged Property may now or later be entitled from or which are derived fiom the Mortgaged

© 2007 Geraci Law Firmy; Al Righit Reserved. 31#16
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Property, including, without limitation, sale proceeds of the Mortgaged Property; any room or space sales
of rentals from the Morigaged Property; and other benefits paid or payable for using, Isasing, licensing,
possessing, operating from or in, sesiding in, selling, miming, extracting, or etherwise enjoying or using the
Mortgaged Property.

123  “Uniform Commercial Code.” The uniform commercial code a5 found in the statutes of
the state in which the Mortgaged Property is located.

124 “Water Rights.” All water rights of whatever kind or character, surface or underground,
appropriative, decreed, or vested, that are appurtenent to the Mortgaged Property or otherwise used or useful
in connection with the intended development of the Mortgaged Property.

Any terms not otherwise defined in this Security Instrument shall have the meaning given them in
the Loan 2 greement and Note, dated of even date herewith betwesn Borrower and Lender.

UNIFORM £ 7ENANTS

2. Repair and Jvizintenance of Mortpaged Property. Borrower shall (a) keep the Mortgaged
Property in good condition and repair; (b) not substantially alter, remaove, or demolish the Mortgaged
Property or any of the mprovements except when incident to the replacement of Fixtures, equipment,
machinery, or appliances with-it».1is of like kind; (c) restore and repair to the squivalent of its original
condition all or any part of the Mor*zaged Property that may be damaged or destroyed, including, but not
limited to, damage from termites vnd ary rot, soil subsidence, and construction defects, whether or not
insurance proceeds are available fo cover .nv part of the cost of such restoration and repair, and regardless
of whether Lender parmits the use of any ‘wearince procesds to be nsed for restoration under this Seeurity
Instrument; (d} pay when due all claims for lat or performed and materials furnished in connection with the
Mortgaged Property and not permit any mechani s’ or materialman's lier to arise against the Mortgaged
Property or fumnish a loss or Eability bond against such machanics’ or materialman’s lien claims; (¢} comply
with all laws affecting the Mortgaged Property or requiring that any alterations, repairs, replacements, or
improvements be made on it; (f) not commit or pertait wastc on of 1o the Mortgaged Property, or commit,
suffer, or permit any act or violation of law ta occur on it; (p) rot abandon the Mortgaged Property; (h)
cultivate, irrigate, fertilize, fumigate, and prun¢ in accordancs with nrudent agricultural practices; (i) if
required by Lender, provide for management satisfactory to Lender u 1der a management contract approved
by Lender; (j) notify Lender in writing of any condition at or on the Mritgaged Property that may have a
significant and measurable effect on its market value; (k) if the Mortgaged Property is rental property,
generally operate and maintain it in such manner as to realize its maximum re.ial potential; and (1) do all
other things that the character or use of the Montgaged Property may reasonsbiv render necessary to
maintain it in the same condition {reascnable wear and tear expected) as existed af the d=ic of this Security
Instrument.

3. Llse of Mortgaped Property. Unless otherwise required by Governmental Requircinzats or unless
Lender otherwise provides prior written consent, Borrower shail not change, nor allow changes in, the nge
of the Mortgaged Property from the current use of the Mertgaged Property as of the date of this sar urity
Instrument. Bomrower shall not initiate or acquiesce in a change in the zonming classification of the
Mortgaged Property without Lender’s prior writtén consent.

4. Condempation and Insurance Proceeds.

41  Assionment to Lender. The proceeds of any award or claim for damages, direct or
consequential, in connectiop with any condemnation or other taking of or damage or injury to the
Mortgaged Property, or any part of it, or for conveyance in lieu of condemnation, are assigned to and shall
be paid to Lender, regardless of whether Lender’s security is impaired. All causes of action, whether
accrmed before or after the date of this Security Instrument, of all types for damages or injury to the
Mortgaged Property or any part of it, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Instrument, or in connection with or affecting the
Mortgaged Property or any part of it, including, without limitation, causes of action arising in tort or contract

€ 2007 Geraci Law Firm; All Rights Reserved Rzv. 01116
Mortgage | Loan No. 0121-20-10702 Borrowers Initia) .



2132606470 Page: 8 of 24

UNOFFICIAL COPY

or in equity, are agsipned to Lender as additiona! security, and the proceeds shall be paid to Lender, Lender,
at its option, may appear in and prosecute in its own name any action or proceeding to enforce any such
cause of action and may make any compromise or settlement of such action. Borrower shall notify Lender
in writing immediately on obtaining knowledge of any casnalty damage to the Mortgaged Property or
damage in any other manner in excess of $2,000.00 or knowledge of the instituticn of any proceeding
relating o condemnation or other taking of or damage or injury to all or any portion of the Mortgaged
Property. Lender, in its sole and absclute discretion, may participate in any such proceedings and may join
Borrower in adjusting any loss covered by insurance. Bomower covenants and agrees with Lender, at
Lender’s request, to make, execute, and deliver, at Borrower's expense, any and all assignments and other
instraments sufficient for the purpose of assigning the aforesaid award or awards, causes of action, or claims
of dariag=s or proceeds to Lender free, clear, and discharged of any and all encumbrances of any kind or
nature.

42 grsuragee Pavments. All compensation, awards, proceeds, damagss, claims, insurance
recoveries, rights i action, and payments that Botrower may receive or to whick Lender may become
entitled with respect 2 the Mortgaged Property if any damage or injury occurs to the Mortgaged Property,
other than by a partial cordemnation or other partial taking of the Mortgaged Property, shall be paid over
to Lender and shall be wyplied first toward reimbursement of al] costs and expenses of Lender in connection
with their recovery and disbueszoant, and shall then be applied as follows: _

4.2.1. Lender shal'-zomsent to the application of such payments to the restoraticn of the
Martgaged Property so damaged orty if Borrower has met all the following conditions (a breach of any one
of which shall constitute a default und:r fiis Security Instrument, the Loan Agreement, the Note, and any
Loan Documents): (a) Borrower is not in/defarit under any of the terms, covenants, and conditions of the
Loan Documents; {b) all then-existing Leaser aifected in any way by such damage wil] continue in full
force and effect; (¢) Lender is satisfiad that the insurance or award proceeds, plus any sums added by
Borrower, shall be sufficient to fully restore and yzuvild the Mortgaged Property under then current
Governmental Requirements; {d) within 60 days after the damage to the Mortgaged Propeity, Bermower
presents to Lender a restoration plan satisfactory to Leudor and any local planning department, which
includes cost estimates and schedules; (e) construction and carp'etion of restoration and rebuilding of the
Mortgaged Property shall be completed in accordance with plans zad specifications and drawings submitted
to Lender within 30 days after receipt by Lender of the restoration plm ai.d thereafier approved by Lender,
which plans, specificafions, and drawings shall not be substantially modisiad, changed, or revised without
Lender’s prior written consent; (£) within 3 menths after such damage, Bonturrer and a licensed contractor
safisfactory to Lender enter intc a fixed price or guaranteed maximum price corir2ct satisfactory to Lender,
providing for complete restoration in accordance with such restoration plan for an argoumt not to exceed the
amount of funds held or to be held by Lender; (g} all restoration of the Improvemerts so damaged or
destroyed shall be made with reasonable promptness and shall be of a value at least eanal (o the value of
the Improvements so demaged or destroyed before such damage or destruction; (h) Lerde. reasonably
determines that there is an identified source (whether from income from the Mortgaged Propaiy, rental
loss insurance, or another source) sufficient to pay alt debt service and operating expenses ofthe Viirtzaged
Property during its restoration as required above; and (i) any and all funds that are made available for
restoration and rebuilding under this Section shall be disbursed, at Lender’s sole and absohute discretion to
Lender, through Lender, or a tide insurance or trust compeny satisfactory to Lender, in accordance with
standard construction lending practices, including a reasonable fee payable to Lender from such funds and,
if Lender requests, mechanics’ lisn waivers and title insurance date-downs, and the provision of payment
and performance bonds by Borrower, of in any other manner approvad by Lender in Lender’s sole and
absclute discretion; or

42.2. I fewer than all conditions (a) through (i) above are satisfied, then such payments
shall be applied in the sole and absolute discretion of Lender (a) to the payment or prepayment, with any
applicable prepayment premium, of any Indebiedness secured by this Security Instrument in such order as
Lender may determine, or (b) to the reimbursement of Borrower's expenses incurred in the rebuilding and
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restoration of the Mortgaged Property. If Lender elects ymder this Section to make any funds available to
restore the Mortgagad Property, then 2l of conditions (a) through (i) above shall apply, except for such
conditions that Lender, in its sole and abschute discretion, may waive.

43  Materigl Loss Not Covered. If any materizl part of the Morigaged Property is damaged
or destroyed and the Ioss, measured by the replacement cost of the Improvements according to then current
Governmental Requirements, is not adequately covered by insurance proceeds collected of in the process
of collection, Borrower shall deposit with Lender, within 3¢ days after Lender's request, the zmount of the
loss not 50 covered.

44  Total Condemnation Pavments. All compensation, awards, procesds, damages, claims,
insuranc~ recoveries, rights of action, and payments that Borrower may receive or to which Borrower may
becom.e sratled with respeet to the Mortgaged Property In the event of a total condemnation or other total
taking of “oe Mortgaged Property shall be paid over to Lender and shall be applied first to reimbursement
of all Lender’s costs and expenses in connection with their recovery, and shall then be applied to the
payment of zuy Todobtedness secured by this Security [nstrument in such order as Lender may determine,
wrtil the Indebtedoase zacured by this Security Instrument has been paid and satisfied in full, Any surplus
remaining after paymrat and satisfaction of the Indebtedness secured by this Security Instrument shall be
paid to Borrower as its-uiterest may then appear,

45  Partial Cordeuration Pavments. All compensation, awards, proceeds, damages, claims,
imsurance recoveries, rights ol actie=, and payments (“funds™) that Borrower may receive or fo which
Borrower may become entitled with respect to the Motigaged Property in the event of a partial
condemnation or other partial taking f fae Mortgaged Property, unless Borrower and Lander otherwise
agres in writing, shall be divided into twb portions, cne equal to the principal balance of the Note at the
time of receipt of such funds and the other cqaai to the amount by which such fimds exceed the principal
balance of the Nete at the time of receipt of such unas. The first such portion shall be applied to the sumns
secured by this Security Instroment, whether or noi thz Ave, including but not limited to principal, accrued
interest, and advances, and in such order or combinaticn 4s Lender may determine, with the balance of the
funds paid to Botrower.

46  Cure of Wajver of Default. Any applicatior of such amounts of any portion of it to any
Indebtedness secured by this Security Instrument shall not be tongtrued to cure or waive any default or
notice of default under this Security Instrument of invalidate any act one under any such defanlt or notice.
s, Taxes and Other Sums Due, Botrowsr shall prompily pey. satisfy, and discharge: (a) all
Impositions affecting the Mortgaged Property before they become delinguent: (b} such other amounts,
chargeable against Betrower o the Mortgaged Property, as Lender reasonanh 22ems necessary to protect
and preserve the Mottgaged Property, this Security Instrument, or Lender's security {or the performance of
the Obligations; (c) all encumbrances, charges, and liens on the Mortgaged Propeiiy, with interest, which
in Lender’s judgment are, or appear to be, prior or superior to the lien of this Securiy Ir strument or all
costs necessary to obtain protection against such lien or charge by title insurance endoredmiat or surety
company bond; (d) such other charges as Lender deems reasoneble for services rendered v Lender at
Borrower's request; and (¢) all costs, fees, and expenses incurred by Lender in connection with this Cesurity
Instrument, whether or not specified in this Security Instrument.

On Lender’s request, Borrower shall promptly furnish Lender with all notices of sums due for any
amaounts specified in the preceding clauses 5(z) through (e), and, on payment, with written evidence of such
payment. If Borrower failg to promptly make any payment required under this Section, Lender may (but is
not obligated to) meke such payment. Borrower shall notify Lender immediately on receipt by Borrower
of notice of any increase in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrower’s name, may (but is not obligated to) contest dy appropriate proceedings such increase in
assessment, Withowt Lender’s prior writién consent, Borrower shall not allow any lisn inferior to the lisp
of this Security Instment to be perfected against the Morigaged Property and shall not permit any
improvement bond for any unpaid special assessment to issue,
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6, Mﬁegeﬂmm:]mn At Lender’s request, Borrower shall furnish Lender
with executed copies of all Leases of the Mortgaged Property of any portion of it then in force. If Lender
50 requires, all Leases later entered inte by Borrower are subject te Lender’s prior review and approval and
must be acceptable to Lender in form and content. Each Lease must specifically provide, inter alia, that {a)
it is subordinate to the lien of this Security Instrument; (b) the tenant atoms to Lender (and Borrower
consents to any such attoinment), such attotrment to ba effective on Lender’s acquisition of title to the
Mortgaged Property; (¢} the tenant agrees to exsoute such furthet evidence of attornment as Lender may
from time to time request; (d) the fenant’s attornmest shall not be terminated by foreclosure; and (&) Lender,
at Lender’s option, may accept or reject such attommeni. If Borrower leams that any tenant proposes to
do, or is Aoing, any act that may give rise to any right of setoff apainst reat, Borrower shall immediately (i)
take meusroes reasonably calculated to prevent the accrvial of any such right of setoff; (i) notify Lender of
all measurss e taken and of the amount of any setoff claimed by any such tenant; and {ii) within 10 days
after the accrna) of any right of setoff against rent, refmburse anmy tenant who has acquired such right, in
full, or take citer rmeasures that will effectively discharge such setoff and ensure that rents subsequently
due shail continue ot payable without claim of setoff or deduction.

At Lepdersreque st, Borrower shall assign to Lender, by written instrument satistactory to Lender,
all Leases of the Mortzzged Property, and all security deposits made by tenants in connection with such
Leases. On assignment to I.erJerof any such Lease, Lender shall succeed to all rights and powers of
Borrower with respect to such Lease,and Lender, in Lender’s sole and absohute discration, shall have the -
ripht o modify, extend, or terminite such Lease and to execute other further leases with respect to the
Mortgaged Property that is the subject of such assigned Lease,

Neither Borrower, tenant nor auy other occupant of the Morigaged Property shall use the
Mortgaged Property, except in compliance '+t all applicable federal, state, and local laws, ordinances,
rules and regulations; nor shall Borrower, tenant or any other occupant cause the Mortgaged Property to
become subject to any use that is not in compliamce-with all applicable federal, state, and local laws,
ordinances, miles and regulations.

If Borrower suspects zny tenant or other cccuprit of the Morigaged Property is nsing the
Mortgaged Property in a manner that is not in compliance with vny Governmental Requirement to which
Borrower, tenant, or any other occupant of the Mortgaged Prove *; is subject, Borrower shall immediately
take appropriate action to remedy the violation, and shall notify Lerider of any potential viclation within
one {1) day of discovery of any such potential violation. Any potential »inlation by a tenant or any other
occupant of the Montgaged Property of any Govermmenta] Requirement ' < Event of Defanlt under the
terms of the Loan Agreement, the Note and this Security Instrument, then Lend:r, at Lender’s option, may,
without prior notice, declare all sums secured by this Security Instrument, regard’css of their stated due
date(s), immediately due and payahle and may exercise all rights and remedies in (s2 Losn Documents.

7. Right te Collect and Recelve Reuts. Despite any other provision of this Secur.ty Instrument,
Lender grants penmission to Barrower 10 collect and retain the Rents of the Mortgaged Pioraty as they
become due and payable; however, such permission to Borrower shall be automatically revok<d 6 defanlt
by Bomewer in payment of any Indebtedness secured by this Security Instrument or in the pertorraice of
any of the Obligations, and Lender shall have the rights set forth in the laws and regulations wisere the
Mortgaged Property is located regardless of whether declaration of default has heen deliverad, and withowt
regard to the adequacy of the seeurity for the Indebtedness secured by this Security Instrument. Failure of
or discontinuance by Lender af any time, of from time to time, to collect any such Rents shall not in any
manner affect the subsequent enforcement by Lender at any time, or from time to time, of the right, power,
and authority to collect these Rents. The receipt and application by Lender of all such Rents under this
Security Instrument, after execution and delivery of declaration of dsfanlt and demand for sale as provided
in this Secwrity Instrument or during the pendency of trustes’s sale proceedings under this Security
Instrumentt or judicial foreclosure, shall neither cure such breach or default nor affect such sale procesdings,
or any sale made under them, but such Rents, less 2ll costs of operation, maintenance, collaction, and
Attorney Fees, when received by Lender, may be applied in reduction of the entire Indebtadness from time
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to time sectired by this Security Instrument, in such order as Lender may decide. Nothing in this Secarity
Instrument, nor the exercise of Lender’s right to collect, nor an assumption by Lender of any fenancy, lease,
or opiion, nor an assumption of liability undsr, nor a subardination of the lien or charge of this Security
Instrument to, any such tenancy, lease, or option, shall be, or be construed to be, an affimation by Lender
of any tenancy, lease, or option

If'the Rents of the Mortgaged Property arc not sufficient to meet the costs, if any, of taking control
of and managing the Mortgaged Property and collecting the Rents, any funds expendsd by Lender for such
purposes shall become 2n Indebtzdness of Borrower to Lender secured by this Security Instrument. Unless
Lender and Bomrower agre¢ in writing to other terms of payment, such emounts shall be payable on notice
from Lepder to Borrower requesting such payment and shall bear interest from the date of disbursement at
the rat st7ied in the Note unless payment of interest at such rate would be contrary to Governmental
Requiremsoix, in which event the amourits shall bear interest at the highest rate that may be collected from
Borrower udes fiovernmental Requirements,

Borrewer exnressly understands and agrees that Eender will have no lishility to Borrower or any
other person for Lenie:’s failure or inability to collect Rents from the Mortgaged Property or for failing to
collect such Rents in 1 7mount that i3 equal to the fair market rental value of the Mortgaged Property.
Borrower understands ani agrees that neither the assignment of Rents to Lender nor the exercise by Lender
of any of its rights or remedi.z under this Security Instrument shall be deemed to make Lender a
“mortgagee-in-possession” or olierwice responsible or liable in any manner with respect to the Mortgaged
Property or the use, occupancy, enjiyment, or operation of all or any portion of it, unless and until Lender,
in person or by agent, assumes actiz{ pssession of it. Nor shall appointment of a receiver for the
Mortgaged Property by any court at the request of Lender or by agresment with Borrower, or the entering
inte possession of the Mortgaged Property of 1oy part of it by such receiver be deemed to make Lender a
mortgagee-in-possession or otherwise responsible or Vable in any manner with respect to the Mortgaged
Froperty or the use, occupancy, enjoyment, or operzticn-of all or amy portion of it,

During an Event of Default, any and all Rents ¢4'éoted or received by Bomower shall be acoepted

and held for Lender in trust and shail not be comminghed v/t Sorrower's fands and property, but shall be
promptly paid over to Lender,
8. isnment of Canses of Action, A and Damae ;. All causes of action, and all sums due
or payable to Borrower for injury or damage to the Mortgaged Tropeny, or as damages incurred in
connection with the transactions jn which the Loan secured by this Security Instrument was made,
including, without limitation, causes of action and damages for breach of ueotract, fraud, concealment,
construction defects, or other torts, or compensation for any conveyance i icu of condemnaticon, are
assigned to Lender, and all proceeds from such causes of action and all such sirns saell be paid to Lender
for credit against the Indebtedness secured by this Security Instrument. Borrower shalt notify Lender
immedistely on receipt by Borrower of notice that any such sums have become dus or rayable and,
immediately on receipt of any such sums, shall promptly remit such sums to Lender,

After deducting all expenses, including Attorney Fees, incurred by Lender in recr vering or
collecting any sums under this Section, Lender may apply or release the balance of any fimds recelved by
it under this Section, or any part of such balance, as it elects. Lender, at its option, may appear in and
prosecute in its own name any action or proceeding to enforce auy cause of action assigned to it under this
Section and may make any compromise or setflement in such action whateoaver. Barrower covenants that
it shall execute and deliver to Lender such further assipnments of any such compensation awards, damages,
or causes of action as Lender may request from tine to time. If Lander fails or does niot elect to prosecuts
any such action or proceeding and Bomrower elects to do so, Borrower may conduct the action or proceeding
at its own expense and risk.

9, Defense of Sccyrity Instrument; Litigation. Borrower represents and warants that this Security
Instrument creates a first position lien and security interest against the Mortgaged Property. Bomrower shall
give Lender immediate written notice of any action or proceeding (Including, without limitation, any
judicial, whether civil, criminal, or probate, ot nonjudicial proceeding to foreclose the lien of & junior or
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segior mortgage or deed of trust) affecting or purporting to affect the Mortgaged Property, this Security
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Documents, Despite any cther provisicn of this Security
Instrument, Borrower agrees that Lender may (but is not obligated to} commence, appear in, prosecute,
defend, compromise, and settls, m Lender's or Borrower's Dame, and a5 attorney-in-fact for Borrower, and
incwr necessary costs and expenses, includi g Attomey Fees in 50 doing, any action or proceediny, whether
a ¢ivil, criminal, or probate judicial mater, nonjudicial proceeding, arbitration, or other alternative dispute
resolution procedure, reasonably necessary to preserve ot protect, or affecting or purporting to affect, the
Mortgaged Property, this Security Instrument, Lender’s secuity for performance of the Obligations and
payment of the Indebtedness, or the rights or powers of Lender wnder the Loan Documents, and that if
Lender <lects not to do s, Berrower shall commence, appesr in, prosecite, and defend any snch actien or
proceeding ‘Torrower shall pay all costs and expenses of Lender, including costs of evidence of title and
Attorney Fe.s, \n any such action or proceeding in which Lender may appear or for which legal counsel is
sought, whethz: b virtue of being made a party defendant or otherwise, and whether or not the interest of
Lender in the Mor'g22nd Property is directly questioned in such action or procesding, including, without
limitation, any action for the condemnation or partition of alt or any portion of the Mortgaged Property and
any action brought by T'sader to foreclose this Security Instrioment or to enforee any of its tenms or
provisions,

10.  Berrower's Failyre to Comnly With Security Ipstrement. If Borrower fails to make any
payment or do any act required by this Security Instrument, or if thers is any action or proceeding
(including, without limitation, any judiZa’ or nonjudicial proceeding to foreclose the lien of a junior or
senior mortgage or deed of trust) affecting ‘o) prwporting to affect the Mortgaged Property, this Security
Instrument, Lender’s security for the performaice of the Obligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Acreement, the Note or this Security Instrament, Lender
may (but is not obligated to) (a) make any such pevmest or do any such act in such manner apd to such
extent 23 either deems mecessary to preserve or protect £ Mortgaged Property, this Security Instrument,
or Lender's sceurity for the performance of Borrower's Clligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Documents, Zender being authorized 16 enter on the
Mortgaged Property for any such purpose; and (b) in exercising s+zy such power, pay necessary eXpenses,
retain attornieys, and pay Attormey Fees incurred in comection with suc's aciion, withowt nofice to or demand
on Borrower and without releasing Borrower from any Obligations pr ind-otedness.

11.  Sums Advanced to Rear Interest and Secured by Securiiy Yustrument. At Lender's
request, Borrower shall immediately pay any sums advanced or paid by Lender :22dsr any provision of this
Security Instrument or ihe other Loan Documents, Untit so repaid, all such sums und ! other sums payable
to Lender shali be added to, and become a part of, the Indebtsdness sscured by this Sceurity lnstrmment and
bear intetest from the date of advancement or payment by Lender at the same rate as provided i the Note,
urless payment of interest at such rate would be contrary to Governmental Requiremeris *All sums
advanced by Lender under this Security Instrument or the other Loan Documents, whether or r.o? required
to be advanced by Lender under the terms of this Security Instrument or the other Loan Documents, shall
conclusively be deemed fo be mandatory advances required to preserve and protect this Security Ingtrument
and Lender’s security for the performance of the Obligations and paymeat of the Indebtedness, and shall
be secured by this Security Instroment to the same extent and with the same priority as the principal and
interest payable under the Note.

12.  Inspeetion of Mortgaged Pyoperty. In addifion to any rights Lender may have under the laws

Borrower shall permit all such entries and inspections to be made gs long as Lender has given Borrower
written notice of such inspection at 1sast 24 honrs before the entry and inspection.
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13 Uniform Commercial Code Seeurity Agreement. This Security Instrement is intendad to be and
shall constitule a security agresment under the Uniform Commereial Code for any of the Personpalty

specified as part of the Mortgaged Property that, under Governmental Requirements, may be subject to a
security interast undsr the Uniform Commercial Code, and Berrower grants to Lender 8 security interest in
those items. Borrower awthorizes Lender to file financing statements in all states, counties, and other
jurisdictions as Lender may elect, without Bormower’s signature if permitiad by law. Borrower agrees that
Lender may file this Security Instrument, or a copy of it, in the real estate records or other appropriate index
of in the Office of the Secretary of State and snch other states as the Lender may elect, as a financing
staternent for any of the items specified above as part of the Mortgaged Property. Any reproduction of this
Security fastrument or executsd duplicate original of this Security Instrument, or a copy certified by a
County Pe_order in the state where the Mortgaged Property is located, or of any other security agreement
or financing =tatement, shall be sufficient as a financing statement. In addition, Borrower agress to execute
and deliver tr Jznder, at Lender’s request, any UJCC financing statements, as well as amy extensions,
renewals, and o erdments, and copies of this Security Instrement in such form as Lender may reguire to
perfect a security ineisst with respect to the Perscnalty. Borrower shall pay all costs of filing such
financing statements and 7y extensions, renewals, amendments, and releases of such statements, and shall
pay all reasonable costs and expenses of any record searches for financing statements that Lender may
reasonably require. Without the rZor written consent of Lender, Borrower shall not create or suffer to he
created any other security intercst in the itemns, including any replacements and additions.

On any Event of Default, Cender shall have the remedies of a secured party under the Uniform
Commercial Code and, at Lender's opao), may also invoks the remedies provided in the NoorUniform
Covenants section of this Security Instrum ent a¢ to such iterns. In exercising any of these remedies, Lender
may proceed against the items of Mortgaged “roperty and any items of Personalty separately or together
and in any order whatsoever, without in any way itfecting the availability of Lender’s remedies under the
Uniform Commercial Code or of the remedies providad in the Non-Uniform Covenants section of this
Security Instrument.

14.  Fixture Filing. This Security Instrument constizies @ financing statement filed as a fixture filing
under Uniform Commercial Code, 25 amended or recodiffed Zeoun time to time, covering any portion af the
Mortgaged Property that now is or later may become a fixture att2clied tc the Mortgaged Property or to sy
Improvement.

15,  Waiver of Statute of Limitations, Dorrower waives the rigii 12 agsert any statute of limitations
as a defense to the Loan Documents and the Obligations secured by this Sevarity Instroment, to the fullest
extent permitted by Governmenttal Requirements.

16. Defauki. Any Event of Default, as defined in the Loan Agreement, slall constitute an "Event of
Default™ as that tenm is used in this Security Instrument (and the term "Default" shal! mean any evant which,
with any required lapse of time or notice, may constitwte an Event of Default, wheter ¢r ot any such
requirement for notice or lapse of time has been satisfied).

17 Acceleration on Transfer or Encambrance.

17.1  Acceleration on Transfer ¢r Enpcumbragce of Morigaged Property. If Boniow ot sells,
gives an option to purchase, exchanges, assigns, conveys, encumbers (including, but not linited to
PACE/HERD leans, any loans where payments are collected through property tax assessments, and super-
voluntary liens which are deemed to have priority over the lien of the Security Instrument) (ether than with
a Permitted Encumbrance), transfers possession, ot alienates all or any portion of the Mortgaged Property,
or any of Bomrower’s interest in the Mortgaged Property, or suffers its title to, or any interest in, the
Mortgaged Property to be divested, whether voluntarily or involuntarily; or if there is a sale or ransfer of
any interests in Borrower; or if Borower changes or permits to be changed the character or use of the
Mortgaged Property, or drills or extracts or enters into any lease for the drilling or extracting of oil, gas, or
other hydrocarbon substances or any mineral of any kind or character on the Mortgaged Property; or if title
to such Mortgaged Property becomes subject to any lien or charge, voluntary or involurntary, contractual o
statutory, without Lender’s prior written consent, then Lender, at Lender’s option, may, without priot
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notice, declare all sums secured by this Secirity Instrument, regardless of their stated due date(s),
immediately due and payable and may exercise all rights and remedies in the Loan Documents.

17.2  Replacement Pexsopalty. Notwithstanding anything to the conmtrary herein, Borrower
niay from time to time replace Personalty constitfing a part of the Mortgaged Property, as long as (a) the
replacemnents for such Personalty are of equivalent value and guality; (b) Borrower bas good and clear title
to such replacement Personalty free and clear of any and all liens, encumbrances, security interests,
ownership interests, ¢laims of title (comtingent or otherwise), or charges of any kind, or the rights of any
conditional sellers, vendors, or any other third parties in or to such replacement Personalty have been
expressty subordinated to the lien of the Security Instriment in a manner satisfactory to Lender and atno
cost to Londet; and (¢) at Lender’s option, Botrower provides at no cost o Lender satisfactory evidence
that thie Scourity Instrument constitutes a valid and subsisting lien on and security interest in sch
replacemeat Personalty of the same priority as this Security Instrument has on the Mortgaged Property and
is not subject w0 Leing subordinated or its ptiority affected under any Govemmental Reguirements.

17.3 © ‘Zrswitted Encgmbragees. If Lender consents in writing, which consent may not be
unrezsonably withiit)Z, the due-on-encumbrance prohibition shall not apply to a junior voluntary deed of
trust or mortgage lien it f7 vor of another lender encumbering the Mortgaged Property (the principal balance
of any such junior encuinoranre shall be added to the principal balance of the Indebtedness for purposes of
detsrmining compliance wifi t'« (nancial covenants of the Loan Agreement and the Naote); as long as
Borrower gives Lender at least 30 dxy2 written notlee of the further encumbrance and reimburses Lender
for all out-of-packet costs and expenses incurred in connection with such encumbrance.

18.  Waivey of Marshaling. Desyite the existence of imterests in the Mortgaged Property other than
that created by this Security Instrument, ‘ap: Zespite any other provision of this Security Instnmyent, if
Borrower defaults in paying the Indebtadness ¢r in performing any Obligaticns, Lender shall have the right,
in Lender’s sole and absolute discretion, to estatiish the order in which the Mortgaged Property will be
subjectsd 1o the remedies provided in this Security Lisicument and to establish the order in which ali or any
part of the Indebtedness secured by this Security Instrument is satisfied from the proceeds realized on the
exercise of the remedies provided in this Security Instrurcenr.) Borrower and any person who now has ¢r
later acquires any inferest in the Mortgaged Property with acuwr] or constructive notice of this Seeutity
Instrument waives any and all rights to require 2 marshaling of assets in connection with the exercise of
any of the remedies provided in thiz Security Instrurnent or o‘oervise provided by Governmental
Requirements.

19. Consents o ns; Borrower and Lien Not Released (*2spite Borrower’s default in
the payment of any IndeiXedness secured by this Security Instrument or i--th: performance of my
Ohligations under this Security Instrament or Bomrower’ s breach of any obligation, Guvenant, or agreement
in the Lean Documents, Lender, at Lender’s option, without natice to or consaut frex Bortower, any
guarantor of the Indebtedness and of Borrower's Cbligations under the Loan Documexts, rr 2y holder or
claimant of a lien or interest in the Mortgaged Property that is junior to the Lien of this Secuif, Instrument,
and without incurring Hability to Borrower or any other person by so doing, may from time (o time {3}
extend the time for payment of all or any portion of Borrower’s Indebtedness under the Loan Duronents;
(b) accept a renewal note or notes, or release any person from liability, for all or any portion of such
Indabtedness; (¢} agree with Borrower to modify the terms and conditions of payment under the Loan
Documents; (4} reducs the amount of the monthly installments due under the Note; (&} reconvey or release
other or additional security for the repayment of Borrower’s Indebtedness under the Loan Documents; ()
approve the preparation or filing of any map of plat with respect to the Mortgaged Property; {£) enter into
any extension or subordination agreement affecting the Mortgaged Property or the lien of this Security
Instrument; and (h) agree with Borrower to modify the term, the rate of imersst, or the period of
amortization of the Note o alter the amount of the monthly instaliments payable under the Note. No action
taken by Lender under this Section shall be effective unless it is in writing, subscribed by Lender, and,
except as expressly stated in such writing, no such action will impair or affect (i) Borrower’s obligation to
pay the Indebtedness secured by this Security Instrument and to observe alt Obligations of Borrower
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comtained in the Loan Documents; (i} the guaranty of any Person of the payment of the Indebtednass
secured by this Security Instrument; or (iif) the lien or priority of the lien of this Sacurity Instrumend. At
Lender’s request, Bomrower shall promptly pay Lender a reasonable service charge, together with all
nsurance premiiums and Aftorney Fees as Lender may Lave advanced, for any action taken by Lender under
this Section,

Whenever Lender’s consent or epproval is specified a5 a condition of any provision of this Security
Instrument, such consent or approval shall not be effective unless such consent or approval is in writing,
signed by two authorized officers of Lender.

20.  PFuture Advances. Onrequest by Borrower, Lender, at Lender’s option, may make future advances
te Borrower. All such future advances, with inferest, shall be added to and bhecome a part of the
Indebtidness secured by this Security Instrument when evidenced by promissory notes reciting that such
note(g) ar~ secured by this Security Instrument.

21, Prepegraent. If the Loan Docwnents provide for a fee or charge as consideration for the
acceptance of grepeymuent of principal, Borrower agrees to pay said fee or charge if the Indebtedness or any
part of it shall be p=1d, “vhether voluntarily or involumitarily, before the due date stated in the Note, even if
Borrower has defaultec 1n payment or in the performance of any agreement under the Loan Documents and
Lender has declared all-zams secured by this Security Instrument immediately due and payable.

23 Governing Law: Copsens to Jurisdiction and Vemge, This Security Instrument is made by
Lender and accepted by Borrower =t -the State of Illineis except that at all times the provisions for the
creation, perfection, priority, enfor;ement and foreclosure of the liens and security interests created in the
Moartgaged Property under the Loan Dicvnents shall be govemed by and construed according to the laws
of the state in which the Morigage Prope ty .5 situated. To the fullest extent permitted by the law of the
state in which the Mortgaged Property is situz ied, the law of the State of Illinois shall govern the validity
- and enforceability of all Loan Documents, and the dett or obligations ansing hereunder (but the foregoing
shall not be construed to limit Lender’s rights witi-zespact fo such security interest created in the state in
which the Mortgaged Property is sitnated). The partics 2gree that jurisdiction and venue for any dispute,
claim or controversy arising, other than with respect tu priisction and enforcesnent of Lender’s rights
against the Mortgaged Property, shall be Cook County, Illineis; ur the applicable federal district court that
covers said County, and Bomower subimits to personal jurisdicti>u m that forum for any and all purposes.
Borrower waives any right Borrowet may have to assert the doctring of torum non conveniens or fo object

to such venue.
BORROWER’S mnmsf_L&

23.  Taxation of Security Instrument. In the event of the enactment of any bw deducting from the
value of the Morigaged Property any mortgage lien on it, or imposing on Lender the pe yme at of all or part
of the taxes, charges, or assessments previously paid by Borrower under this Secuniy Jisiomment, or
changing the law relating to the taxation of mortgages, debts secured by mortgages, or Lender’s interest in
the Mortgaged Property so &s to impose new incidents of tax on Lender, then Borrawer shall pay such taxes
or assessments or shall reimburse Lender for them; provided, however, that if in the opinion of L=nder’s
counsel such payment cannet lawfully be made by Bomrower, then Lender may, at Lender’s option, declare
all sums secured by this Security Instrument to be immediately due and payable without notics to Borrower.
Lender may invoke any remedies permitted by this Security Instrument.

24,  Mechanic's Liens. Borrower shall pay from time to time when due, 21l lawful ¢laims and demands
of mechanics, materialmen, laborers, and others that, if unpaid, might result in, or permit the creation of, a
lien on the Mortgaged Property or any part of it, or on the Rents arising therefrom, and in general shall do
or cause to be done everything necessary 0 that the lien and security interest of this Sscurity Instrument
shall be fully preserved, at Bottower's expenss, without expense 1o Lender; provided, however, that if
Governmental Requirements empower Bomrower fo discharge of record any mechanic’s, laborer’s,
materialman’s, or other lien against the Moertgaged Property by the posting of a bond or other security,
Borrower shall not have {o make such payment if Bommower posts such bond or other security on the earlier
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of {2) 10 days after the filing or recording, of same or (b} within the time prescribed by law, so as not to
place the Mortgaged Property in jeopardy of a lien or forfeitare.
25, Liability for Acts or Oqgissions. Lender shall not be liable or responsible for its acts or omissions
under this Security Instrument, except for Lender’s own gross negligence or willful misconduct, or be liable
or responsible for any acts or omissions of any agent, attorney, or employee of Lender, if selected with
reasonable care.
26.  Notices. Except for any notice required by Governmental Requirements to be given in another
manner, any notice required to be provided in this Security Instrument shall be given in accordance with
the Loan Agresment.
27.  Satement of Qblizations. Except as otherwise provided by Governmental Requirements, at
Lende’s roquest, Borrower shall prompily pay to Lender such fee as may then be provided by law as the
maximu charge for each statement of obligations, Lender’s statement, Lender’s dernand, payoff
statement, or-oflier statzment on the condifion of, or balance owed, vnder the Note or secured by chis
Security Instrmn s,
28, Remedies v Comulative. Each remedy in this Security Instrument is separate and distinet and
is cumulative to all o'y rights and remedies provided by this Secusity Instrument or by Governmental
Requirements, and eacts may be exercised comcurrently, independantly, or successively, in any order
whatsoever.
29.  Obligations of Borrower Joixt and Several [f more than one Person is named as Borrower, each
obligation of Borrower under this 5 xcunty Instrument shall be the joint and several obligations of each such
Person.
30.  Delegation of Authority, Wheneve, #iis Security Instrument provides that Borrower authorizes
and appoints Lender as Borrower’s attorney-r1-1act to perform any act for ot on behalf of Berrower or in
the name, place, and stead of Borrower, Borrower ¢xpizssly understands and agrees that this authority shall
be deemed a power coupled with an interest and such gower shall be irrevecable.
31, Funds for Tazes apd Insuranee. If Barrows: is in default under this Security Instrument or any
of the Loan Documents, regardless of whether the deZavis bas been curad, then Lender may at any
subsequent time, at its opfion to be exercised on 30 days wiiccn notics to Borrower, require Boarower to
deposit with Lender or its designes, at the time of ¢ach paymzers ot an installment of interest or principal
under the Note, an additional amount sufficient ta discharge the obligat'ons of Borrower under the Note
and this Security [nstrument as they become due. The calculation of the amount payable and of the
fractional part of it to be deposited with Lender shall be made by Lender in iis.20l= and absolwte discretion.
These amounts shall be held by Lender or its designee not in trust and not as <520t of Borrower and shall
not bear interest, and shall be applied to the payment of any of the Obligations vod 4 the Loan Documents
in such order or priority as Lender shall determine. If at any (ime within 30 days befere the due date of
thess obligations the amounts then on deposit shall be insufBicient to pay the obligation: undar the Note and
this Security Instrument in full, Barrower shall deposit the amount of the deficiency with Lepzaor within 10
days after Lender’s demand. If the amounts deposited are in excess of the actual obligations fur wbich they
were deposited, Lender may refund any such excess, or, af its option, may hold the excess b 7 reserve
account, not in trust and not bearing interest, and reduce proportionately the required monthly deposits for
the ensuing year. Nothing in this Section shall be deemed to affect any right or remedy of Lender under
any other provision of this Security Instrument or under any statute or rule of law to pay any such amount
and to add the amount so paid to the Indebtedness secured by this Security Instrument. Lender shall have
no obligation to pay insurance premiums or taxes except 1o the extent the firnd astablished under this Section
is sufficient to pay such premiums or taxes, to obtain insuranca, ot to notify Borrower of any matters relative
1o the insurance or taxes for which the fimd is established under this Section. Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and insurance which impounds shall be
identified in the Nots.

Lender or its designee shalt bold all amounts so deposited as additional security for the sums
secured by this Security Instrument. Lender may, in its sole and absolute discretion and without regard to

16
© 2007 Geraci Law Firm; Al Rights Reserved. 0116
Mortgage | Loan Ne. 0121-20-10702 Borrower’s Initi f5- A



2132606470 Page: 18 of 24

UNOFFICIAL COPY

the adequacy of its security under this Security Instrument, apply suck amounts or any portion of it to any
Indebiedness secured by this Security Instrument, and such application shall not be construed to cure or
waive any default or notice of default under this Security Instrument.

If Lender requires deposits 10 be made under this Section, Bomrower shall deliver to Lender all tax
bills, bond and assessment statements, staements for insurance premiums, and statements for any other
obligations referred to above as soon as Borrower receives such documents.

If Lender sells or assigns this Security Instrument, Lender shall have the right to trangfer all
amourts deposited under this Section to the purchaser or assignee. Afier such 2 transfer, Lender shall be
relieved and have no further liability under this Security Instrument for the application of such deposits,
and Borrower shall [ook solely to such purchaser or assignee for such application and for all responsibility
relating 1o-3nch deposits,

32.  Gerzinl Provisions.

32,0 3nocessors and Assigms, Except as otherwise expressly provided herein, this Security
Instrument applie: i, imwes to the benefit of, and binds, the respectivs heirs, lepatees, devisees,
adminisfrators, executois, successors, and assigns of each party to this Security Instrument.

32.2 Meanios of Cerfain Terms. As used in this Security [nstrement end unless the contaxt
othetwise provides, tic words “herein,” “hereunder” and “hereof” mean and include this Secirity
Instrument as a whole, rathey fhan any particular provision of it.

323  Awthorized Agents.'n exercising any right or remedy, or taking any action provided in
this Security Instrument, Lender rray act through its employees, agents, or independent contractors, as
Lender expressly authorizes.

324 Gender and Number. Wh.rzver the context so requires in this Security Instroment, the
masculine gender includes the feminine and ¢ ater, the singular number includes the ploral, and vice versa

325 Captigns Captions and section headings wsed in this Security Instnmment are for
convenience of reference only, are not a part of this Secwity Instrument, and shall not be used in construing
it,
a3, Digpute Resolution: Waiver of Right to Jary Tohul

331  ARBITRATION. CONCURRENTLY ‘FPeEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARB/TRATION AGREFMENT WHEREBY
BORROWER, ANY GUARANTCR, AND LENDER AGREE TO ARJJTRATE ANY DISPUTES TO
RESOLVE ANY CLATIMS (AS DEFINED IN THE ARBITRATION a%PEEMENT).

332 WAIVER OF RIGHT TO JURY TRIAL CONCTIRE Y HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXECUTE THAT CURTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TO A FURY
TRIAL OF ANY CLAIM {AS DEFINED IN THE ARBITRATION AGREEMEN ) CR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN.,

BORRDWER’S;NTIALS:Y kA
333 PROVISIONAL REMEDIES; FORECLOSURE AND INJUNCTIVE RELIER.

Nothing in the Section above, shall be deemed to apply to or limit the right of Lender to: (a) exercise self-
help remedies, {b) foreclose judicially or nonjudicially against 2ny real or personal property collateral, or
to exercise judicisl or nonjudicial power of sale rights, (¢) obtain from a court provisional or ancillary
remedies (including, but not limited to, injunctive relief, 2 writ of possession, prejudgment attachment, a
protective order or the appointment of a receiver), or (d) pursue rights against Borrower or any other party
in a third party proceeding in any action brought apainst Lendes (including, but not limited to, actions in
bankruptcy court). Lender may exercise the rights set forth in the foregning clanses {a) through (d),
inclusive, before, during, or after the pendency of any proceeding referred to in the Section above. Neither
the exercise of self-help remedies nor the instifution or meintenance of an action for foreclosure or
provisional or ancillary remedies or the opposition to any such provisional remedies shall constitute a
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waivar of the right of any Borrower, Lender or any other party, including, but not limited to, the claimant
in any guch action, to require submission of the dispute, claim or controversy occasioning resort to such
remedies to any proceeding referred to in the Saction abave. )

334  Contractusl Ri nt eiver Upon Default. Upen an Event of Default
under this Security Instrument or a breach of any clause of any agreement signed in connection with the
loan 1o Borrower, Borrower agrees that Lender may appoint a receiver to control the Mortgaged Property
within seven (7) days of my default. Borrower agrees to cooperate with the receiver and turn over all
control to said receiver and otherwise cooperate with the receiver appointed by Lender.

335 Loan Agreement. This Security nstument is subject to the provisions of the Loan
Agreement. As specifically provided in the Loan Agreement, if Borrower defaults under this Security
Instraprcat: Lender has the right and option to foreclose against any Collateral provided under the Loan

Agreement,
NON-UNIFOKV. COVENANTS,

Notwithstanding anythiup to the contrary elsewbere in this Security Instument, Borrower and Lender
further covenant and agr2 as follows:

34.  Rights and Remedics 2q Pefault, Upon the occurrence of an Event of Default and at any time
thereafier, .ender, at Lender’s optin may exercise any one or more of the following rights and remedies,

in addition to any other rights or remedics provided by law:

341  Accclerate Indebtednes. Lender shall have the right at ifs option without notice to
Borrower to declare the entire lndebtednes: imuediately due and payable, including any prepayment
penalty which Borrower would be required to pay

342 UCC Remedies. With respect to ol or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under d e Tiriform Commercial Code.

343 Collect Rents. Lender shall have the right, without netice to Borrower, to take pogsession
of the Mortgaged Property and collect the Rents, including arorats past due and unpaid, and apply the net
proceeds, over and above Lender’s costs, against tha Indebtsdiess. In furtherance of this right, Lender may
require any tenant or other user of the Mortgaged Preperty 1o make prywents of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Borrower imevoccbly Sesipnates Lender as Borrower’s
attomey-in-fact to endorse instruments received in payment thereof 1. @t ¢ name of Borrower and to
negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in respense to
Lender’s demand shiall satisfy the oblipations for which the payments are maae. whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subpararaph either in person,
by agent, or through a receiver.

344 Mortzagee in Possession. Lender shall have the right to be placed a5/ potigagee in
possession or to have a receiver appointed to take possession of all or any part of the Mortgag-d Property,
with the power to protact and preserve the Mortgaged Property, to operate the Mortgaged Peperty
preceding foreclosure or sale, and to collect the Reats from the Mortgaged Property and apply the proceeds,
over and above the cost of the receivership, against the [ndebtedness. The montgagee in possession or
tecaiver may serve without bond if permitted by law. Lender’s right to the appointment of a receiver shall
exist whether or not the apparent value of the Mortgaged Property exceeds the Indebtedness by a substantial
amownt. Employment by Lender shall not disqualify a person from serving as a receiver.

34.5  Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Borrower’s interest
in all or any part of the Mortgaged Property.

34,6 Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after application of all amounts received from
the exercise of the rights provided in this Section
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347 Other Remedies. Lender shall have all other rights and remedies provided in ¢his Secunty
Instrument or the Note or available at Jaw of in equity,

348  Sale of the Property. To the extent permitted by applicable law, Bomower hereby waives
any znd all right 1o have the Mortgaged Property marshaled. In exercising its rights and remedies, Lender
shall be free to sell all or any part of the Mortgaped Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Montgaged
Propexty.
349  Notice of Sale. Lender shall give Borrower reasonable notice of the time and place of any
public sale of the Personalty or of the time after which any private sale or other intended disposition of the

Personal’; is to be made. Reasenable notice shal] mean notice given at Jeast ten (10} days before the time
of the aalz or disposition. Any sale of the Personalty may be made in conjunction with any sale of the Land,

34.)% Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit

of any othey zeriady, and an election to make expenditures or to take sction to perform an obligation of
Borrower tnde; 4s Security Instnument, after Borrower's failure to perform, shall not affect Lender’s right
to declare a defawiard xercise its Rmedies, Nothing under this Security Instrument or otherwise shall be
construed 5o as to limit or restrict the riphts and remedies available to Lender following an Event of Default,
of in any way to limit 6i restrict the rights and ability of Lender to proceed directly against Borrower and/or
against any other co-maker, era~ator, surety or endorser and/or to proceed agamst any other colfateral
directly or indirectly securing tiae InZchtedness.

35.  Assigyment of Renfs. Te assipnment of Rents is to be effective to create a present security
intarest in existing and future Rents of the Mortzaged Property.

16, Usury; Not Agriceltural or Rezid riisl Property. The proceeds of the Indebtedness secured
hereby will be used by Borrower, solely for tusiness purposes and in furtherance of the regular business
affairs of Borrower, and the entire principal obligations secured by this Security Instrament constitute (i) a
“ business loan” for purpeses of and as defined = %15 ILCS 2054{1)(c) and (ii) 2 “loan secured by a
mortgage on real estate” within the purview and op<ration of 815 ILCS 205/4(1XD). The Mortgaged
‘Property does not constitute agricultural real estale, a8 52id term is defined in 735 ILCS 5/15-1201 or
residential real estate as defined in 735 ILCS 15/1219.

37.  Attormevs’ Fees: Fxpenses. If Lender institutes any #2:3 or action to enforce any of the terms of
this Security Instrament, Leader shall be entitled to recover such sura as 'he court may adjudge reasonably
as aftorneys’ fees at trial and upon any appeal. Whether or not any comi 2.6 is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lendet’s apinion ate necessary at any
time for the profection of its interest or the enforcement of its rights shall becor. 22 rart of the Indebtedness
payable on demand and shall bear interest at the Nots rate from the date of the ependiture umtil repaid
Expeases covered by this Section include without limitation, however subject to any fimi*s mder applicable
law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is .\ lav/writ, including
attomeys’ fees and expenses for banktuptcy proceedings (including efforts to modify oo vacate any
antoratic stay or injunction), appeals, and any anticipated post-judpment collection services, G2 cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repoerts, and pyraisal
fees and title inswrance, to the extent permitted by applicable law. Borrower also will pay any court costs,
in addition 1o all other sums provided by Governmental Requirements.

38.  Waiver of Right of Offset. No portion of the Indebtedness secured by this Security Instrument
shall be or be deemed to be offset or compensated by all or any part of any claim, canse of action,
counterclaim, or ¢ross-claim, whether liquidated or unliquidated, that Borrower may have or claim to have
against Lender. Botrower hereby waives, to the fullest extent permitted by Govermmental Requirements,
the benefits of any rights to offset under Jllinois law.

39.  Waiver of Homestead Exemption. Borrower hercby releases and waives all rights and benefits of
the homestead exemption laws of the State of Illinois as to all Indebtedness securad by this Security
Instrument,
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40, Waiver of Right of Redemption, NOTWITHS TANDING ANY CF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES,
TQ THE EXTENT PERMITTED UNDER 735 ILCS 5/13-1601(%) OR ANY SIMILAR LAW EXISTING
AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PRCPERTY.

41,  Receiver. In addition to any provision of this Security Instrument authorizing Lender to take or be
placed in possession of the Mortgaged Property, ar for the appeintment of a receiver, Lender has the right,
in accordance with 735 ILCS 5/15-1701 and 735 ILCS 5/15-1702, to be placed in the possession of the
Mortgaged Property or at its request to have a recaiver appointed, and such receiver, or Lender, if and when
placed in rossession, will heve, in addition to any other powers provided in this Security Instrument, all
rights, poviers; immunities, and duties and provisions in 735 ILCSB 5/15-1701, 735 ILCS 5/15-1703 and 735
TLCS 5/15-1%04

42, Ilincis Co%xteral Protection Act Disclosure. Unless Borrower provides Lender with evidence of
the insurance coverags raquired by this Security Inshument and the other Loan Doctents, Lender may
purchase insurance at 0rtower’s expense to protect Lendet's interests in the Mortgaged Property. This
insurance may, bit need wot, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makvs or any claim that is made against Bomower im connection with the
Mortgaged Property. Borrows: may-later cancel any insurance purchased by Lender, but only after
providing Lender with evidence (hat Borrower has obtained insurance as required by this Security
Instrument and the other Loan Documien's. If Lender purchases insurance for the Mortgapged Property,
Borrower will be responsible for the costs of flia* insurance, including interest and any ather charges Lender
may impose in connection with the placemewt o1 the msurance, until the effective date of the cancellation
ot expiration of the insurance. Without limitation of emy other provision of this Security Instrument, the
cost of the insurance will be added to the Indebtedzesz-secured hereby. The cost of the insurance may be
more than the cost of insurance Borrower may be abic 't obtain on its own. For purposes of the [llinois
Collateral Protection Act, 815 ILCS 180/1 et seq., as ameir’sd of recodified from time to time, Borrower
hereby aclmowledges notice of Lender’s right to obiain such <oll-teral protection ingurance.

[SIGNATURES FOLLOW]
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IN WITNESS WHEREOQF, Borrower has executed and delivered this Sccurity Instrument as of the
date first written above.

BORROWER:

JETAK LLC,
AN TLLINOIS LIMITED LIABILITY COMPANY

b - ¥
Br:?( 1=
Nape:  AFptaye K. Akinyemi
Title: Maorgine Member

A notary public or other officer completng s certificate verifies only the identity of the individual who sigred the
document to which this certificats &s attached, ind ot the truthfulness, accuracy, or validity of that document,

stoof _ A VAOVE )
comyot_oaNAZI )

oo 2 L7202 o1 beforeme, BESATCE WK

Notary Public, personally appeared Akintayo K. Akinyemi, who proved to me on the basis of satisfactory cwdmca
to be the person(s) whose name(s) is/are subscribed to the within instrZaent and acknowkedged io me that

he/she/they executed the same in hisher/their authorized capacity(les), and ¢t iy hisherheir signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acicd ‘xecuted the instrument.

T certify under PEN/LT ¢ OF PERTURY under the
laws of the State of _ft_s_
* that the foregoipg paragraph s true end correct.

;e

e A, HTE ke T
g""‘“ ”OFF‘('%‘;“@“ %tﬂi- WITNESS my hand and official =27,
DESIR
2 olary Public. State of Minois fa
(;ommsshn Expires 5232022 s o Tem=T] :.‘:.
ignature
Signarure of Notary Public
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EXHIBIT “A”
LEGAL PROPERTY DESCRIPTION

JTH OF LT 13AND ALL OF LOT 14 INBLOGK 4 . OTOOLES EALUMET CENTER
SUBOMISION OF THE SOUTHWEST 1M OF SOUTHEAST. $4.0F SECTION 18, TOWNSRIP 37
nmﬁm:mﬁ:-:uww THE THIRD PRINCIPAL MERIDIAN, IN DOOK COUNTY, ILLINOIS:
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@ Fidelity National Title Company

EXHIBIT A

Order No.:  SC21003206

For APN/Parcel ID(s): 25-15-411-019-0000
For Tax Map ID{s):  25-15-411-019-0000

THE SOUWH.3 FEET OF LOT 13 AND ALL OF LOT 14 N BLOCK 4 IN O'TOOLE'S CALUMET
CENTER SUZCMISION OF THE SOUTHWEST 1/4 OF SOUTHEAST 1/4 OF SECTION 15,
TOWNSHIP 37 MORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINZ'S:



