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ASSIGNMENT OF PERMITS AND AGREEMENTS

Borrower: RUSSELL RENOVATION, LLC, an Illinois limited liability company

Lender:

RFLF 2, LL, « Belaware Limited Liability Company

AGREEMENT

THIS ASSIGNMENT OF PERMITS AND AGREEMENTS (THE “ASSIGNMENT™) 1S DATED
October 29, 2021, and is given by Borrower (‘Boriuwer” and “Assignor™) for the benefit of the Lender
(“Lender”) identified above,

l.

LOAN, Borrower has requested Lender to lend’ths principal amount of One Hundred T wenty-
Two Thousand Eight Hundred Fifty and 00/160-0¢llars ($122,850.00) (the “Loan™) to provide
funds for construction at the réal property located at 401 Winnebago Street, Park Forest, Hlinois

60446, and legally described on Exhibit “A™ attached iierete, and. incorporated by this reference

(the “Property”™), and has entered into a Loan and Security /\greement, Deed of Trust, Assignment

of Leases and Rents, Fixture Filing, and Security Agreement—~Secured Note, and other loan
documents regarding the Propesty {coltectively, the “Loan Docuinznts™), each of even date
herewith. '

ASSIGNMENT. For good and valuable consideration, the receipt ri which is hereby

acknowledged, and -as a principal inducement to Lender to make the Leancand with the.
understanding and specific intent that Lender materially rely on this Assignrient-in doing so,

Assignor hereby grants, transfers, and -assigns to Lender all of Assignor’s right; titic; and interest
in all (a) present and future permits, applications, registrations, submiltdls, or approvals made,
applied for or obtained by Assignor (and any successors, affiliates, consultants, contractors, or

agents of Assignor) pertaining to any potential development, rcdevelop;mnl‘ iinprovement, or use.

of the Property, as itemized in Exhibit “B” hereto {collectively, the “Permits™), (b) agreements,
bids, or contracts,of any kind peitaining to the devclopment or redevelopment of the Property, or
the improvement or construction thereof (collectively, the “Agreements™), and (c) cash, deposits,
accounts, fees, proceeds, revenues, profits, and other rights or benefits derived therefrom or related
in any way to the:Property, the Permits, ar the Agreements.

ASSIGNOR’S REPRESENTATIONS AND COVENANTS; LENDER'S RIGHTS: Assignor

warrants that (a) there has been no prior (and will be no future) assignment, encumbrance, or other

conveyance of the Permits-or the Agreeinents, (b) all of the Permits and the Agreements are valid
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and enforceable in accordance with their térms, (c) to Assignor's knowledge, no party is in default
under any of the Permits or the Agreements, (d) to A551gnor sknowledpe, all cavenants, conditions,
and agreements have been performed as required in the Agreements, except those not due to be
performed until after the date of this Assignment, (&) Assignor has provided copies of all Permits
and Agreements affecting the Property to Lender (including those listed on Exhibit “B” hereto);
and (f) Assignor shall not execute a pledge, assignment, conveyance, encumbrance, or other similar
instrument -of the Permits and/or Agrecments other than in favor of Lender. Assignor shall not
materially alter or amend any of the Permits or Agreements without the prior written consent of
Lender. Unless-and untif an Event of Default shall occiir under'the Loan or under any of the Loan
Documents, Lender shall not exercise. any of Assignor’s rights under the Permits and Agreements;
provided however, that from and after the time of any Event-of Default, Lender immediately shall
veeame entitled, but shall hot be obligated, to exercise any rights of Assignor under the Permits or
theagreements. All default provisions and termination or enforcement rights of Lender set forth.
in the-Ledn Documents. are hereby incorporated in this Assignment; and Lender may declare a
default'usdncihis Assignment and take any action authorized by law or hereunder when any Event
of Default oceurs. Lender shall not be liable for any defaults by Assignor in the perfonnancc of
Assignor’s duti¢s urider the Permiits and Agreements, and Assignor hereby agrees to indemnify,
hold harmless, and defend Lender against, any ahd all obllgatmns claims, damages, liability,.
obligationis, expenses 2xd0ss, including attorney. fees, arising out of or connected in any with any
such defaults. '

4. LIMITATIONS. The foregaing, irrevocable assignment shall not cause Lender to be: (2) a
mortgagec in-possession or an appiicznt; (b) responsible or liable for performing-any of the terms,
agreements, undertakings, obligations, rcpresentanons warranties, covenants, and conditiods of the
Permits or the Agreements; or (c) responsible or liable for any waste committed on the Property by
any partics; for any dangérous or defective-coudition of the Property; or for'any negligence in the
manageinént, upkeep, repair, or contrgl of the .'wperty Lender shall riot be liable to. Assignor or
any other person as a consequence of: (i) the excipisv.or failure to exercise by Lender-any of the
rights, remedies, or powers granted to Lender hereurid<r; or (ii) the failure of Lender to perform or
discharge any obligation, duty, or liability of Assignor.a:ising under the Permits or the Agreements.

ASSIGNOR ACKNOWLEDGES HAVING READ ALL THF "ROVISIONS OF THIS
ASSIGNMENT OF PERMITS AND AGREEMENTS AND HEREBY YSLUNTARILY AGREES
TO ALL OF ITS TERMS.

[SIGNATURES FOLLOW]
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ASSIGNOR:

RUSSELL RENOV?\TION LLC, AN ILLINOIS LIMITED LIABILITY CONMPANY

N

KELVIN C. RUSSELL, MEMBER

A notary pukitear ather officer complcung this certificate verilies onily the identity of the-individual who signed the
document o' which this certificate is aliachcd, and not the truthfulness, accuracy, or validity of that document.

Slate ol (7979&(‘_ }
County of
/(9/%/27991 Yetore me, g‘/’"}?’ B" g . Notary Puiblic

Dde  { / : Hege-tusert Name of the Offi ceir [

Personally Appeared Kéé V‘ﬂ . ‘__’ S S@M

Newel5) of Signer(s)-

who proved to me on the basis of satisfactory evidende 1o ve the person(s). whose name(s) isfarc sabscribed 1o lh(..
within instrument and acknowiedged to mie that he/she/they cxetuted the same in histheritheir authorized capacityfics),
and that by hisfher/their signature(s) on the instrumeni.the perronis), or the entity-upon behalf of which the person(s)

acted, exccuted the instrument,
1 certify under PENALTY.-QF II’ERJURY utider the
laws of the Htateof that the

foregoing pataranh is true and correct.

WITNESS my hand apcealficial seal.

.S.'gna!m e (;j Noipry

Publie

ERNEST B. FENTON |
OFFICIAL SEAL
Public - Siate Of Bincis

My Commission Expires
September 21, 2025
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Exhibit “A* to
Assignment of Permits and Agreements

Legal Description

LOT 14 IN BLOCK 20 IN VILLAGE OF PARK FOREST IST ADDITION TO WESTWOOD, BEING
A SUBDIVISION OF PART OF THE SOUTIH EAST 1/4 OF SECTION 26, LYING SOUTH OF
COMMON-WEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE COMPANY OF
NORTHERN ILLINOIS) ANDTHE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26,
LYING SOUTH OF THE ELGIN; JOLIET AND EASTERN RAILROAD RIGHT OF WAY, ALSO
PART OF SECTION 25, L.YING SOUTH OF ELGIN, JOLIET AND EASTERN RAILROAD ALL IN
TOWNERIP35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLA-THEREOF RECORDED JULY 1, 1955 AS DOCUMENT 16288372 IN COOK
COUNTY, ILLMYAQLS.

PIN: 31-26-417-027-0006
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Exhibit *“B” to
Assignment of Permits and Agrecments

List of Permits and Agrcements Pertaining to the Property

I. Any and all permits and agreements which affect the Property including any contracts, licenses,
and permits.
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