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This Instrument Prepared By:
Jamie Chivis

3940 N RAVENSWOOD
CHICAGC ILLINGIS 60613

Alter Recording Return To:
GUARANTFED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGQ, ILLINCIS 60640

.1
Loan Number: 213974571 - [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196359034772366 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen: 2ie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of wards used in this document are also provided in Section 16.

(A) "“Security Instrument"” means this document, which/is ¢lated NOVEMBER 8, 2021 , together
with all Riders to this document.
(B) "Borrower" is DEVON CAREW AND JESSICA ACKLRNMAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepcrate corporation that is acting
solely as a nomince for Lender and Lender' s successors and assigns, MERS is the mor(gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an agdress 24 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPQRATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWCOOD, CHICAGQ, ILLINGCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 8, 2021
The Note states that Borrowsr owes Lender SEVEN HUNDRED FORTY-THREE THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.8. § 743,400.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2051 .

(F) '"Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[]) 14 Family Rider [] Second Home Rider

[] Cowdrminium Rider [] Other(s) [specify]

() "Applicable Law" miar.s 21l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, ron-appealable judicial
opinions,

{(J) "Community Association Dues, Fees, and Assessments” means zll dues, fees, assessments and other charges
that are imposed on Borrower or the Pionerty by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any trunsrer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a [inan:ial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autumated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traisfers

{L) '"Escrow Items" means those items that are deseribed in‘section 3.

(M) "Miscellaneous Proceeds" means any compensation, settleinsit: award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages iscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or ar'y pa't of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thevziv= and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the noanayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princizal-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 etceq.).ond its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tirze, ¢ any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sscvily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetheror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrament and the Nots,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nommee for Lender and Lender' s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Caok
[Type of Recording hurisdiction] [Mame of Recording urisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
A,P.N.: 13-26-212-032-0000

which currently has the address of 3028 N SAWYER AVE
[Streer]
CHICAGO , [llinois 60618 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements nov, or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of Gy property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is'reierred to in this Security Instrument as the "Property."”
Borrower understands and agrees that MERS holds only legal titie o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or customn, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inelsding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, (out rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed moZ-has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enguridiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demaiids, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ornbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; ot {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ridy be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any gavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not
obligated to apply suct cyments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduted due date, ted L-nder need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payn‘en to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply sush funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa! bitance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumeant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia the following order of priotity: (a) interest due under the Note;
() principal due under the Note; (¢) amounts due under Sevtion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, asd inen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ¢ % delinquent payment and the late charpe. If
more than one Periodic Payment is outstanding, Lender may applv zity payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym nt cin be paid in full, To the cxtent that
any excess exists after the payment is applied to the full payment of one or risre Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ie'any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shell not extend or postpone the due date, or change the amount, of the Periodic Paymers,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payients are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due4g~.~ (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or engnhrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and.a'tinsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” Al origination or at any time during the term of the Loan, Lender may require
that Comimunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
agsessments shalt be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 2s Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for zll purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower is obligated to pay Eserow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender mey exercise its rights under Section
9 and pay such ainount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any ot all Escrow [tems at any time by a notiee given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collest and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spevified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov Items or otherwise in accordance with Applicable Law,

The Funds sn<ii be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lend<r, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiv/che Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower ot/ helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rovs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen: i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmyal accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in esciov, <s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therz i3 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aiid Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 159r5 than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali »otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicnsy in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instowr ziit, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, rines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehclg/payments or ground rents on the
Property, if any, and Community Association Dues, Fecs, and Assessments, if aiy.< To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security initrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept: ble t) Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ur icfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfoicrimant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures o ihe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. - 1f Lender
determines that any part of the Property is subject 1o a lien which can attain prierity over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notics is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fanrie MaefFreddie Mac UNIFORM INSTRUMENT - MERS +r DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carmier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification serviges and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conniection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opion and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. 1herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frogetty, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage #hian was previpusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmiicantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed
by Lender under this Section © shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest‘at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrerver requesting payment.

All insurance policies requived ¥ Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a sardard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all rerzints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or 2s an additional loss
payee.

In the event of loss, Borrower shall give protmpt nuticS in the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Leider and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance wus couired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczil thasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the righ'- hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the worl: 15'completed, Unless an agreement
is made in writing or Applicable Law requites interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fess for public ajusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sels oblivation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the 1nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the zxo<ss, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doss not respond within 30 days to a notice from Lender that the inswrance-zarrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'ancMagic
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6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorcity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds Tor such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progriss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restors fue Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent piay;-nake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intérior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan AppFezaon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, ot inaccucate information or statements to Lender (or failed to provide Lender with
material information) in conncetion with  th. Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupsncy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreeme its contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest isithe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemuacion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ¢4 vegulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 0. 2ppropriate to protect Lender's intetest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, 'mt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizg in court; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seciuity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Lmied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frum pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althowgh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do s, It is agreed that
Lender incurs no liability for not takirg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: s=cured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement zzid shall be
payable, with such intetest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lesse. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurange previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an zlternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aviliable, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqar:ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerncat for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance feimburees Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Losy 5 agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers gvaluate their totzi+isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortrag. insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (0 rughc payments using any source of funds that the mortgage insurer
may have available (which may include funds obia ned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive Lirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for iortgage Insurance, in exchangs for sharing or modifying
the mortgage insurer' s risk, or reducing losses. [f such agreeiieriiprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid.io,the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Bor owir has agreed to pay for Mortgage
Insnrance, or any other terms of the Loan, Such agreements will mot iszer:ase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - -#ith respect to the Mortgage
Insurance under the Hameowners Protection Act of 1998 or any other law. Thes:z rizhts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag. Insnrance, to have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgag e Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are ligrehy assigned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tee f'roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +r DocMagjic
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Lendet' s security would be lessened, the Miscellangous Procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured imymediately before the partial taking, destruction, ot 1oss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the everd of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnieriaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately titore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misciilé=eous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sumns are then die,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers't iake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (he/third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it repard to Miscellancous Proceeds,

Borrower shail be in default if any action oi proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or dther material impairment of Lender's interest in the Property
or rights wnder this Sccurity Instrument. Borrower can carssuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Zinpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o1 ~laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned +s4 shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. 1:xtipsion of the time for payment or
modification of amottization of the sums securcd by this Security Instrument grasites v Jender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowcr orany Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Succezsor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secure] by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ot Borrower.  Any
forbearance by Lender in exercising any right or remedy including, without lmitation, Lendcr's zeceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than tie #aount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this Seeurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Subject to the provisions of Section [8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and tiability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may c¢harge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuztion fees. In regard o any other fees, the
absence of express authority in this Security Instrument to charge a specific fes to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Yoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limilts,
then: (a) any sven loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums 2liexdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 nale this refund by reducing the pringipal owed under the Note or by making a direct payment
to Borrower, If a refusd »:duces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethér or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have anising out of such overchaigs.

15. Notices. All notices given by Dozrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in cornection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail (r »/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consttvre ziotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope 'ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change or'addivss, then Berrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverizig it or by matling it by first class mail to Lender's
address stated herein untess Lender has designated another address'by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giverw Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier ~pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insument.

16. Governing Law; Severability; Rules of Construction. This Securiy, Fnstrument shall be governed by
federal law and the law of the jurisdiction in which the Propecrty is located, Al righis.apd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law:, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision ol clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizns f this Security
Instrument ot the Note which can be given effect without the conflicting provision.

As used in this Security Instrament; (a) words of the masculine gender shall mean and include coresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and z beneficial interest in Borrower is sold or trensferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ou Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days belove sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (c) entry of ajudgment enforcing
this Security Instiment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Ins‘rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agréemicras: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aneineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of proteeting Lender's inter=st in.the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require = assure that Lender's interest in the Propetty and rights under this Security
Instrument, and Borrower' s obligatizn'(o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizatle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or castaer’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageney, instrurintality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei/stat shall not apply in the case of accelertion under Section 18,

20. Sale of Note; Change of Loan Servicer; Nouce of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) tlat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scryicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chziges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be givin written notice of the change which will
state the name and address of the new Loan Servicer, the address to whick pay ments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciig. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morrzaae loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commsnce, join, or be joined to any judicial action (ag ¢ ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securitv issiniment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusiny Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with thereguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ot wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmentat protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
EnvironmerZal Condition, or {¢) which, due to the presence, usc, or release of a Hazardous Substance, creates a
condition that adversely affects the vahie of the Property. The prececing two sentences shall not apply to the
presence, use, o7 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products),

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ot -egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of witich Berrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disrlarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc oriclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied by any governmental or regulatory zuthority, or any private party, that
any removal or other remediation of any Hazz.dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ‘acoordance with Environmental Law. Nothing hereinshall create any
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS. Borrower uad Cender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give iolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seci 1ty Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nolw: thall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from ¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavst on. or before the date specified in the
notice may result in acceleration of the sums secured by this Security Justrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrow.r of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existeuce of a default or any other
defensc of Borrower to acceleration and foreclosure, If the default is not cured on or-hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suzes secnred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tais Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic
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25. Placement of Collateral Protection Insurance, Unless Rorrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may irnpose in connection with the placement of the
insurance, until the effective date of the canceltation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total vutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIWNG BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
i1 any Rider executed by Borrower and recorded with i,

Fonn, V Assen &W ’N ’ﬂ"‘ L"#‘ﬁ’

i . WA (Seal} _(Seal)
E:evoﬁ Carew ~Barrower Jessica Ackerman BY -Borrower
Devon Carew, HIS/HER AGENT

Witness Witness

ILLINOIS - Si.ngle Family - Fernie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -;;r[]g.:Magic
Form 3014 1/01
Paga 13 of 14



21326305298 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of TLLINQIS i )
J 88,
County of Cock )

I ?\\i i{ f‘ik i g(f““\"i&{f:} / J Ce Og-f,— \) certify that

(here give name of officer aué‘his official title)

Devon Calow AND Jessica Ackerman BY Devon Carew, HIS/HER AGENT

(name of grantor, ancif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percory and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ec, for the uses and purposes therein set forth,

Dated: NOVEMBER 8, 2021
o
n.-g!.@?a__.:&».—mm&u,eﬁ-wyifmﬁfwm%ﬂ:mﬁm% (S 1 gnamre o f : fﬂﬂ- )
5 NICOLE SANTOS i}?
\ Official Seal [ﬂ .
Notary Public - State of Hlinots 1’1 S

sty Caommissian Expires Aug 16, 2073 23“

s ST

(Seal)

Loan Criginator: Eddie Cisneros, NMLSR ID 232488

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit A

Lot 13 in Block 15 in Avandale, being Philpot's Subdivision of the Northwest 1/4 of the Northwest 1/4 of Section 25
and Lots 1, 2, 5, and 6 of Brands Subdivision of the Northeast 1/4 of Section 26, Township 40 North, Range 13
East of the Third Principal Meridian, in Cook County, Illinois.

Legal Description PT21-77510FA/SS
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Loan Number: 213974971

3028 N SAWYER AVE
BPN: 13-26-212-032-0000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8thday of NOVEMBER ,
2021, and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower ™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  GUARANTEED RATE, TNC., A
DELAWARE CORPORATION
("Lensder") of the same date and covering the property described in the Security Instrument and located at:

3028 N SAWYER AVE, CHICAGO, ILLINOIS 60618
[Property Address)

THE NOTE F&¢C VIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMULN A:ND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS, _Tn addition to the covenants and agreements made in the Security
Instrwnent, Borrower and Lender furth.er/covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES
The Note provides for an initial fixed inter:st rote of 2.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable irieizst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MC#%iiLY PAYMENT CHANGES

(A) Change Dates

The initizl fixed interest rate T will pay will change to'an adjustable interest rate on the first
day of DECEMBER, 2028 , and the adjustable inter’st rite [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed 1wierést rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chénys, is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd on an Index that is
calculated and provided to the general public by an administrator (the "Administrater”’), The "Tndex" 1s the
weekly average vield on United States Treasury securities adjusted to a constant matu ity ¢f one year, as
made available by the Board of Gavernors of the Federal Reserve System. The most recer: Tndex value
available as of the date 45 days before each Change Date is called the "Current Index,” provides that if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of Calcrlating
my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4((3) below,

(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWG AND 750/1000 percentage points ( 2.750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ' PR —
OME-YEAR TREASURY INDEX - Single Family # DocMagic
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(the "Margin") to the Current Index. The Margin may change if the Index is roplaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current [ndex to the nearest onc-cighth of one percentage point {0.125%). Subject to the limats stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calenlation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

7.875 % or less than 2.750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest I hive been paying for the preceding 12 months. My interest rate will never be greater than

7,475 % or less than 2.750 %.

(E) Effectivc D of Changes
My new interest r7 tz'will become cffective on each Change Date. Iwill pay the zmount of my new
monthly payment beginning cii the first monthly payment date after the Change Date until the amount of my
monthly paymett changes again
{F) Natice of Changes
The Note Holder will deliver v=rzail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chaisies in my adjustable interest rats before the effective date of any
change. The notice will include the amouni-or<ny monthly payment, any information required by law to be
given to me and also the title and telephone mimber-of a person who will answer any question I may have
regarding the notice.
(G) Replacement Index and Replacement Marsin
The Index is deemed to be no longer available ard will be replaced if any of the following events
feach, a "Replacement Event™) oceur: (i) the Administrator hes pormanently or indefimtely stopped providing
the Index to the general public; or (i) the Administrator or its ‘egalator issues an official public statement
that the Index is no longer reliable or representative,
If a Replacement Event occurs, the Note Holder will select a tew index (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended friuse in consumer products,
including residential adjustable-rate mortgages, by the Board 4 Gevernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Rescrve System or thoT'aderal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder »villselect that
index as the Replacement Index,
(2} Ifareplacement index has not been selected or recommended for use in consutue: products
under Section (G)(1) at the time of a Replacement Event, the Note Holder wiil unake 2
reasonable, good faith effort to sslect a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determing my interest rate and monthly payments on Change Dates
that are more than 45 days after a2 Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index™ and
"Replacement Margm."

The Note Holder will also give me notice of my Replacement Index and Replacement Mar gin, if any,
and such ofher information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. ./ UIntil Borrower's initial fixed interest ratc changes to an adjustable interest rate under the terms
stated in Seotinn A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Tran:fc: »f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited ta/ #iiose beneficial interests ransferred in a bond for deed, contract for deed,
installment sales contraci or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date‘to a purchaser,

If all or any part of the Projerty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persrii and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cuiscit, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Apricable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowe rmast pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumns pricy te'tha expiration of this period, Lender
may invoke any remedies permitted by this Security Inerument without further notice or
demand on Borrower,

2. WhenBorrower' s initial fixed interest tate changes to an adjust<ois interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument duseribed in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Secutity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused inthis £2ction
18, "Interest in the Property" means any legal or beneficial interest in the Property, inchiding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for'dsed,
installment sales contract or escrow agrecment, the intent of which is the ransfer of title by
Borrower at a future date to a purchaser,

If all or any patt of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums seeured by this Security Instrument. However, this option shall not be exercised by
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Lender if such exercise is prolibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitted to Lender information required by Lendet to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce
1o sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to-keep all the promises and agreements made in the Note and in this Security Instrument,
Bar ower will continue to be obligated under the Note and this Security Instrument unless
Leriter releases Borrower in writing.

If L ~nder exercises the option to require immediate payment in full, Lender shall give
Borrovier notice of acceleration. The notice shall provide a period of not less than 30 days
from the dute'h» notice is given in accordance with Section 15 within which Borrower must
pay all sums secried by this Security Instrument. If Borrower fails to pay these swms prior to
the expiration of s period, Lender may invoke any remedies permitied by this Security
Instrument without fu ther notice or demand on Borrower,

BY SIGNING BELOW, Boirow.r accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
S Petem b #]_ he ¥

. i (Seal) _ - {Seal)
Devon Carew -Borrawer Tensica Ackerman BY  -Borrowet
Dzvon Carew, HIS/HER AGENT
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