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MODIFICATION CE #1ORTGAGE

THIS MODIFICATION OF MORTGAGE dated Oclober 5, 2021. (s made and executed between GWENDOLYN
M. MOORE, whose address is 7250 S MICHIGAN AVENUE, CHICAfaO IL 60619-1016 (referred 1o below as
"Grantor") and Providence Bank & Trust, whose address is 630 Eustf2nd Street , P.O. Box 706, South
Holland, IL 60473 {referred to helow as "Lender™).

MORTGAGE. Lender and Granter have entered into a Mortgage dated October 5, 20186 (the "Mortgage") which
has been recorded In COOK County, State of lllinois, as follows:

RECORDED ON OCTORBER 17, 2016 AS DOCUMENT #1629157207.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propsrty located in COOK
County, State of lilinois:

LOT 23 IN BLOCK 8 IN JOHN BAIN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINIOS.

The Real Propery or its address is commonly known as 2822 WEST MARQUETTE ROAD, CHICAGO, IL
60629. The Real Property tax identification number is 19-24-131-032-0000.

MODIFICATION, Lender and Grantor hereby modify the Morigage as follows:
DEFINITIONS.

Note. The word "Note" means the promissory note dated October 5, 2021, in the principal amount of
$109,038.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note agreement, The interest rate
on the Note is a variable interest rate based upon one or more rates. Payments on the Nots are to be made
In accordance with the following payment schedule: 60 monthly consecutive principal and interest
payments of $835.68 each, beginning November 5, 2021, with interest calculated on the unpald principal
balances at an interest rate of 4.500% based on a year of 360 days ("Payment Stream 1°); 59 monthly
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consecutive principal and interest payments in the Initial amount of $844.39 each, beginning November 5,
2026, with Interest calculated on the unpald principal balances at an interest rate based on the Weekly
Average Yield on United States Treasuty Securities adjusted to a constant maturity of five (5) years
(currently 1.220%), plus a margin of 3.500%, resuting in an initial interest rate of 4.720% based in a year
of 360 days ("Payment Stream 2"); and one principal and interest payment of $46,249.89 on October 5,
2031, with interest calculated on the unpald principal balances at an Interest rate based on Weekly Average
Yield on United States Treasury Securiies adjusted to a constant maturity of five (5) years (currently
1.220%), plus a margin of 3.500%, resulting in an initial rate of 4.720% based on a year of 360 days
("Payment Stream 3"). This estimated final payment is based on the assumption that all payments will be
made exactly as scheduled and that there are no changes in any Index for this loan; the actual final
payment will b Sor all principal and accrued interest not yet paid, together with any other unpaid amounts
under the Note. 1 any index of this loan increases, the payments tied to that index, and therefore the total
amount secured hereunder, will increase. Any varlable interest rate tied to an index for this loan shall be
calculated as of, anc stall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Note be lass than 4.500% per annum or
more than the maximum :ate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE. /Te maturity date on this Note is October 5, 2031.

CONTINUING VALIDITY. Except as enpiessly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and-are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to_this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction ! the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of l.ender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, rcliding accommodation makers, shall not be released
by virtue of this Modification. [f any person who signed thg eviginal Mortgage does not sign this Modification,
‘then all persons signing below acknowledge that this Mcdification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provislons of this
Modification or otherwise will not be released by it. This waiver apries not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THi3 MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTZAGE IS DATED OCTOBER 5,
2021,

GRANTOR:

)%%uﬂwg?/ﬂfw MYz

‘GWENDOLYN M. MOORE

LENDER:

PROVIDENCE BANK & TRUST

Authorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  L-LLl'mpots )
)58
COUNTY OF Covk )

On this day before me, the undersigned Notary Public, personally appeared GWENDOLYN M. MOORE, to me
known to be the individual described in and who executed the Modification of Mortgage, and acknowledged
- that he or she signed {re-atadification as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offiCial e2al this 28 i day of Qetvben 20 2/ .

Br%—»aﬂ#; - Residing at MQ_%Z.‘:WWW

Notary Public In and for the State of ;ZLQWM =
1" FFIC
My commission expires /\/ Nem /}-W(_, A, 202 Brenda AfAL SEALY

Andersen

\ [

Mhé)tary Public, State of Hiinois

p My omnlisfign_ Expim_si\'evemherfil‘@li

¥

LENDER ACKNOWLELGMENT

STATEOF  LA-LiNpi S )
)58
COUNTY OF Lok )
On this 28 " of Oetolb eve , 202 botore me, the siarsigned Notary
Public, personally appeared [ and known to me to be the __L_ /)

» authorized agent for Providence Bank & Trust that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorized by Providence Bank & Trust through its board of directors or otherwlse, for the uses and purposes
thereln mentioned, and on oath stated that he or she is authorized to execute this sald instrument and In fact
executed this said instrument on behaif of Providence Bank & Trust.

By’%——ﬁ% - Residing at dé A ‘!‘ﬁ%”) —L‘L‘
Notary Public in and for the Staie of :Zf-/—l‘ﬂt’t S
My commission explres - Novem é'e*‘L /6, 202f

"OFFICIAL SEAL"
Brenda A, Anderson
Notary Public, State of Illinois
{ My Commission Expives November 16, 2021 3
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