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Certificate of Compllance
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844768713

'_ The property Senifed as: PIN: 09-17-401-038-1069

' -Address: o
Street: 1349 E WASHINGTON STLNIT 404
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) Clty. DES F’LAINES' I State:'_IL B TR ~ .ZIPCode: 800G .

'Lender AMERICAN INTERNET MORTGAGE INC

o Borrower- _Kevin Holeton

o LoanlMortgage Amount: $2oo 450, oo

PurSuant to 765 ILCS 77ﬂ0 ot seq.; this Cemﬁcate authonzes the Cc)unty Recorder of Deeds to m'-ord a resnden’ual -
mortgage secured by this property and if appllcable, a snmultaneously dated HELOC. : '
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| ' FILE#_AF 06422

| Certificate number: DACE489F—8E54—46C0~8088-483EBZCOBEQ1 " Execution date: 10/4/2021
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~ FIRST AMERICAN TITLE
FILE #_fF 101 522

-When recorded, retimi to: ..
~ American Internethsur‘gnge,lnc -
~ Attn: Post Close Dejt.. - :
4121 Camino Del Rio S
.- San Diego, CA 92108 .
888-411-4246 :

"' This instriment was prepared by
Samantha Valverde
American Internet Mortgage, Inc T

4121 Camino Det Rio 8

- San Diego, CA 92108

" Title Order No.: AF1015422

" - Escrow No.: AF1015422

LOAN#21303428 . R
E e [Space Ahove This Line For Recording Pain|

MORTGAGE Ky —_ .
_________ | VTN 1002242-1234845780-3 |
T : MERS PHONE #: 1-888-679-6377

DEFINITIONS . L L e
- Words used in multiple sectnons of this document are def ned below and other words are do \ﬁr. I Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicee in Section 16. .
-(A) “Security Instrument” means this document, which is dated 0ctober4 2021, - ' together with all
Riders to this document. : P R
.(B) “Borrower" is KEVIN HOLETON UNMARRIED

L 'Borrower is the mortgagor under thls Securrty lnstrument - A ' R
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a. separate corporatlon that is actlng solely as
" anominee for Lender and Lender’s successors and assngns MERS is the mortgagee under this. Secunty |nstrument
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e MERS is organlzed and exrstmg under the laws of Delaware, and has an address arid telephone number af P.O. Box
- 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. - R . e :

Lenderis aCorporatlon, SRR T renided and euiéting hder e kaws oF

(D) "Lender” is American Intemet Mortgage, Inc..

California.. - _ B L Lenders address is 4121 Cammo Del Rio S, San
Drego,CA 92108__ o = S T : :
(E) “Note" means the promrssory note slgned by Borrower and dated 0ctober4 2021 R The Note

states that Borre we: owes Lender TWO HUNDRED THOUSAND FOUR HUNDRED FIFTY AND NO/400** ¥ # *###+ .

. [EEY TN YEEEEEEE SRS EREREEERES SRR R R R R R R REREREREERERERS] Dollars(us szooﬁooo . . )
. £ .

- plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later _ Sl

than November 1, 20% .

: . {F) "Property” means the property that is desonbed below under the headrng "Transfer of Rrghts in the Property _
" {G) "Loan" means the debt cvifanced by the Note, plus interest, any prepayment charges and late charges due under_' "

the Note, and all sums due unce this Security Instrument, plus interest.

_ - (H) "Riders” means all Riders to thiz Sscurity Instrument that are executed by Bomrower. The followrng Riders aretobe
. executed by Borrower [check box as apsticable]: S

(1 Adjustable Rate Rider - - [XI Condeminium Rider g Second Home Rider .~

O Balloon Rider -~~~ [ Plannzd Unit Development Rider. [x] Other(s) [specify] o
{1 1-4 Family Rider - D Biwee!iy r.«tymem Rider -~ ... . Fixed Interest Rate Rider
EJVARuder : o > e P

Sy “Appltcable Law" means aII controllmg apphcable federal state and Iocal statutes regulatrons ordmances and
* administrative. rules and orders (that have the effect of izw) as well as aII applroabte final, non—appealable judicial

-opinions..
)] “Commumty Assocratlon Dues, Fees and Assessments" mr.zns all dues, fees assessments and other charges - -

that are imposed on Borrower or the Property by a condommzun 7issociation, homeowners association or 5|mllar ;
organization.

- . {K) “Electronic Funds Transfer" rneans any transfer of funds other then a rransaction ongmated by check draft, or

similar paper instrument, which is initiated through an electronic terminal, telcp!«onic instrument, computer, or magnetic

" tape so as to order, instruct, or authorize a financial institution to debit or credii 2t azcount. Such term includes, butis
- not limited to, point-of-sale transfers, automated teller machine transachons transters initiated by teiephone wire -
- transfers, and automated ciearinghouse transfers. : :

{L} . "Escrow ltems"” means those items that are described in Sectron 3

{M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages aF uroceeds pard by any :

- third party {other than insurance proceeds paid under the coverages described in Section 5)1er (i) damage to, or -

. destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {iiff conveyance in lieu - e

o - of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Freperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

~(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, pius

(i) any amounts under Section 3 of this Security Instrument. . . _
(P) "RESPA” means the Real Estate Setflement Procedures Act. (12 U S C §2601 et seq ) and its |mpiement|ng'

" regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
“-successor legislation or reguiation that governs the same "subject matter. As used in this Security Instrument, “RESPA” .

- refers fo all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan” even if the = - N

~Loan does not qualify as a “federally related mortgage loan” under RESPA. _
- '{Q) *Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party '
has assumed Bormower's obllgatlons under the Note and/or this Securlty Instrument. -
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- This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modlf cations -

which currently has the address of ‘.:49 E Washmgton St Unit 404, Des P!aines, S

linois 60016 (Propertyﬁ.ldress)._

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the

- Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely-as nominee for Lenderand - =~
- Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located

inthe County .. o . [Type of Recording Jurisdiction] of Cook

- [Name of Recording Junsdlcnon]

“SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 00-17-401-039-1069

O jsweeqoiy]
* . {Zip Code] -

TOGETHER WITHall the impfoﬁements now o 0-reafter erected onthe property, and all easements, appurtenances,

* " and fixtures now or hereafter a part of the property. Al rep!zcements and additions shall also be covered by this Security -

Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and

- agrees that MERS holds only legal title to the interests granted v Borrower in this Security instrument, but, if necessary

. to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: fo
- exercise any or all of those interests, including; but not limited to, ine right to foreciose and sell the Property; and to take . -
' any action required of Lender including, but, not limited to, releasingard cancelmg this Secunty Instrument. '

BORROWER CO\!ENANTS that Borrower is iawfully sensed of the cstate hereby conveyed and has the right to "

_ 3-mortgage grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
.. Borrower warrants and will defend generally the tltle to the Property aga:nst a.l Gigiins and demands, subject to any
g encumbrances of record. s _ - _ .

THIS SECURITY iNSTRUMENT combmes umfon'n covenants for natlonal use and rion= mrform ‘covenants with -

" limited variations by junsdlction to constitute a uniform security instrument covenng real prupeior

'UNIFORM COVENANTS. Borrower and Lénder covenant and agree as foilows _ - o
1. Payment of Principali, Interest, Escrow ltems, Prepayment Charges, and Late Charges. [6(;’ ower shall pay

- when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges ~ -
-due under the Note. Borrower shall alse pay funds for Escrow ltems. pursuant to Section 3. Payments due under the
‘Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received -

" by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that _
any-or all subsequent payments due under the Note and this Security instrument be made in one or more of the following -~

- forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's

- check, provided any such check is drawn upon an institution whose deposns are msured by a federal agency,
" instrumentality, -or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgnated in the Nofe of at such other -

- _  location as-may be des:gnated by Lender in accordance with the notice prowsmns in Section 15. Lender may retum any -

L ILLINOIS - Slngle FamIIy Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1" R . L
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--payment-or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may -~ -
" accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunderor

* prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such .

" payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappiied funds. Lender may. hold such unapplied funds until Borrower makes
payment to bring the Loan current; If Borrower does not do so within a reasonable period of time; Lender shall either -

. apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal - o

‘balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument -

Coor performing the covenants and agreements secured by this Security Instrument.

: 2. Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2,all payments accepted
'and applied by Lender shall be applied in the following order of priority: (@) interest due under the Note; (b) principal .
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Fecame due. Any remaining amounts shall be applied first to fate charges, second to any other amounts

" due under this Security Instrument, and then to reduce the principal balance of the Note:

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a suffi c:ent amount :

" to pay any late charge siue, the payment may be applied o the delinquent payment and the late charge. if more than: -

one Periodic Payment is cutslanding, Lender may apply any payment received from Borrower 1o the repayment of the -

~ Periodic Payments if, and to #1e zxtent that, each payment can be paid in full To the extent that any excess exists after = . .
‘the payment is applied to the full ozyment of one or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note:
Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall -

- not extend or postpona the due date, or chang? the amount, of the Periodic Payments. -

...-3. Funds for Escrow ltems. Borrowe: shalt pay to Lender on the day Periodic Paymerits are:  due under the Note -

~unitil the Note is paid in full, a sum (the “Funds®}~ provide for payment of amounts due for: (a) taxes and assessments . -
and other items which can attain priority over thiz'Sacurity instrument as a lien or encumbrance on the Property; (b) - _
leasehold payments or ground rents on the Property, if ary; (c) premiums for any and all insurance required by Lender -

- under Section 5; and (d) Mortgage Insurance premiumy; |f any, or any sums payable by Borrower to Lender in lieu of

~ the payrment of Mortgage Insurance premiums in accordance Vvith the provisions of Section 10, These items are called -
“Escrow ltems." At origination or at any time during the term of t'ie “aan, Lender may require that Community Association

. Dues, Fees, ahd Assessments, if any, be escrowed by Borrowei, 7nr! such dues, fees and assessments shall be an

" Escrow item. Borrower shall promptly fumish to Lender all notices «f z.mounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrow ltems unless Lender waives sorrowar's obligation to pay the Fundsfor any or-

" all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems atany time. -

cu Any such waiver may only be in writing. In the event of such waiver, Borrower £i1=ii nay directly, when and where payable, -
- the amounts-due for any Escrow ltems for which payment of Funds has been waivéd by Lender and, if Lender requires,

shall fumish to Lender receipts evidencing such payment within-such time period'zs Lender may require. Borrower's -
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and *

. agreement contained in this Security Instrument, as the phrase "covenant and agreemeat’ is used in Section 9. if . =

- Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower failz tc pay the amount due for
‘an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and: Porrower shall then be -
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow

.“Items at any time by a notice given in accordance with Section 15 and, upon such revo‘cation Bor.owar shall pay o

Lender all Funds; and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount () sufficient o penmt Lender to apply the Funds at

| ~ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender :

" shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendrtures of future
" Escrow ltems or otherwise in accordance with Applicable Law.

... The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentalrty, or entity o |
- (uncludsng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender -

“shail apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
" Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
-unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

LLINOIS - SmgleFamlly Fannle Mas/Freddie Ma UNIFORM INSTRUMENT Form 3014 1/01 S T
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an agreement is made in wrrtrng orApplrcabIe Law réquirés interest to be paid on the Funds, Lender shall not be required -~
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing; however, that interest - -

shali be paid on the Funds. Lender shall grve to Borrower, without charge an annual accounting of the Funds as required -
by RESPA. S

If there is a surplus of Funds held in escrow, as def ned under RESPA, Lender shall account fo Borrower for the -

" excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA; Lender

- _shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make upthe
- shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held -~
" in escrow, -as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to

- Lender the amount necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthly
payments. -

Upon payment in full of all sums secured by this Secunty Instrumenit, Lender shall prornptly refund to Borrower any P

“Fundsheldby Lender. - ... T
... 4. Charges, Liens. Borrower shali pay all taxes, aseessments charges, fines and rmposrtrons attributable to the -
' Property which can 2ttain priority over this Security Instrument, leasehold payments or ground rents on the Property, -

~ ifany, and Communit; Association Dues, Fees, and Assessments, if any. Tothe extent that these rtems are Escrow ltems,
- Borrower shall pay ther: in the manner provided in Section 3. _
_ Borrower shall promptiy /lischarge any lien which has priority over thrs Secunty lnstrument unless Borrower: (a)
- agrees in writing to the payment f the obligation secured by the lien in a manner acceptable to Lender, but only so long
 as Borrower is performing such aurzement; (b) contests the lien in good faith by, or defends against enforcement of the -
~ lien in, lega! proceedings which in-ender's opinion-operate to prevent the enforcement of the lien while those

- proceedings are pending, but only uniit such proceedings are concluded; or (¢) secures from the hoider of the lienan
"agreement satisfactory to Lender subordinating the fien to this Security Instrument. if Lender determines that any part .-~ .
" of the Property is subject to a lien which can 2%ain priority over this. Security Instrument; Lender may give Borrowera -~ -

| - notice identifying the lien. Within 10 days of the ¢z on which that notice is given, Borrower shall satisfy the Iren or take

. one or more of the actions set forth above in this Seaion 4, o
Lender may require Borrower to pay a one-time charo= for a real estate tax verrf catron and/or reportrng service used T

- by Lender in connection with this Loan.
' 5. Property insurance. Borrower shall keep the impr e ments how exrstrng or hereafter erected on the Property :
: rnsured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,

but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in- )

" the amounts (including deductible levels) and for the periods that Lerder requires, What Lender requires pursuant o - .

the preceding sentences can change during the term of the Loan. Tiie insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender’s right to disapprove Borrowe.’s choice, which right shall not be exercised

 unreasonably. Lender may require Borrower to pay, in connection with this Laz:, ither: (a} a one-time charge for flood -

~zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and - ©
" certification services and subsequent charges each fime remappings or similar char ges occur which reasonably might
_ affect such determination or certification. Borrower shall also be responsible for the payvinent of any fees imposed by

 the Federal Emergency Management Agency in connection with the review of any flood zane determination resulting
-from an objection by Borrower. . L
If Borrower fails to maintain any of the coverages descnbed above, Lender may obtern irsirance coverage, at

- Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulir 1ype or amount of -
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bariower's equity in.

- the Property, or the contents of the. Property, against any risk, hazard or liability and might provide greater or lesser

- coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

- might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

~ underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall -

‘bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
- Lender to Borrower requesting payment. . .- e -
All insurance policies. required by Lender and renewals of such pohcres shall be subject to Lender 5 nght to*

= disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as.
" an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. if Lender requires, - -

g Bo"rrower shall promptly give to Lender all re'ceipts of paid premiums and r‘enewa! notices. If Borrower obtains any form S
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of insurance coverage, not otherwise requrred by Lender, for damage to, or destruction of, the Property, such policy shall -~

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Barrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
* of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing; any insurance

proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair-of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair- _
- and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity  ~

- to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection

- shall be undertaken promptly. Lender may disburse proceeds for the repsirs and restoration-in a single payment-orin - e
. a series of progress payments as the work is completed. Unless an ‘agreement is made in writing or Applicable Law .

© - requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or- -
- earnings on such proceeds. Fées for public adjusters, or other third parties, retained by Borrower shall not be paid out - -

- of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically = -
feasible or Lendr's security would be lessened, the insurance proceeds shail be applied to the sums secured by this

-+~ -Security instrument whether or not then due, with the excess, if any, parc[ to Borrower. Such insurance proceeds shall
~.be applied in the ordar provided for in Section2.. .~ . o e T

If Barrower abandciis “he Property, Lender may file, negotlate and settle any avallable insurance clarm and related ”

matters. If Borrower does 1} respond within 30 days to a notice from Lender that the insurance carrier has offered to

- settle a claim, then Lender may .iegotiate and seftle the claim. The 30-day period will begin when the notice is given.. |

In either event, or if Lender acqi/irza the Property under Section 22 or otherwise, Borrower hereby assigns to Lender -
(a) Borrower's rights to any insuranc proceeds in an amount not to exceed the amounts unpaid under the Note or this.

-Security Instrument, and (b} any other o Borrower’s_rights_ (other than the right to any refund of unearned premiums .
~ paid by Borrower) under all insurance poucros covering the Property, insofar as such rights are applicable to the -

- “coverage of the Property. Lender may use-thz-insurance proceeds either to repair or restore the Property orto pay .

amounts unpaid under the Note or this Security instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, estabisn, and use the Property as Borrower’s principal resrdence within =~

" 80 days after the execution of this Security Instrumerit ane chall continue to occupy the Property as Borrower’s principal

* " residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent.

shail not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prcoe:ty; Inspections. Borrower shall not destroy, damage or |

B impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Borrower is residing - |

in the Property, Borrower shall maintain the Property in order to prevent th: Property from deteriorating or decreasing in value -

 due to its condition. Unless it is determined pursuant to Section 5 that repeiror restoration is not economically feasible,

. Borrower shall promptly répair the Property if damaged to avoid furth=r detarioration or damage. If insurance or

~condemnation proceeds are paid in connection with damage to, or the taking of, .+ Propeity, Borrower shall be responsible -

- for the repairs and restoration in a single payment or in a series of progress payme!its as the work is completed. if the ERR
insurarice or condemnation proceeds are not sufficient to repair or restore the Property, Bosrower is not relieved of Borrower's

for repairing or restoring the Property only if Lender has released proceeds for suchprrposes. Lender may disburse proceeds

. obligation for the completion of such repair or restoration.

" Lefider may inspect the interior of the improvements on the Property. Lender shall grve Borrowsr notice at the time of -~

Lender or its agent may make reasonable entries upon and mspectlons of the Property i tas reasonable cause,

Cor pnor to such an interiar inspection specifying such reasonable cause. .

- 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcatron jirasess, Bormwer -

Cor any persons or entities acting at the direction of Borrower or with Borrower's kniowledge or consent gave materially
" false, misleading; or inaccurate information or statements to Lender (or failed to provide Lender with material information)

* . in connection with the Loan. Material representations include, but are not limited to, representatlons concerning.
- -Borrower's occupancy of the Property as Borrower's principal residence, -

- falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
- might significantly affect {.ender’s interest in the Property and/or rights under this Security Instrument (suchasa : .~
proceeding in bankruptcy, probate; for condemnation or forfeiture, for enforcement of a lien which may attain priority - -

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument if (a) Borrower' '

~ overthis Security Instrument or to enforce iaws or reguiations), or (c) Borrower has abandoned the Property, then Lender

- ~may do and pay for whatever is reasonable or approprrate to protect Lender’s interest in the Property and rights under . .
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this Security Instrument, including protectmg andlor assessing the value of the Property, and securing and/or repairing

. the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has pnonty-'_ _
" aver this Security instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interestin . -

_the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

~ Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or -
‘board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous -

conditions; and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not

" have to do $0 and is not under any. duty or obligation to do so: itis agreed that Lender incurs no |I3b!||ty for not taking

~ anyorall actions authorized under this Section 9. R

Any amounts disbursed by Lender under this Section 9 shall hecome addmonal debt of Borrower secured by this S
- Security Instrument. These amounts shall bear interest atthe Note rate from the date of disbursement. and shalibe -
- .. payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the léase. Borrower shall

- not surrender the texsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall

- not, without the expréss written consent of Lender, altér or amend the ground lease. If Borrower acquires fee title to the L

" Property, the leasshcid.nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage ins1: ar ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali' o

: pay the premiums require » maintain the Morigage Insurance in effect. i, for any reason, the Mortgage Insurance

coverage required by Lender ¢eszes to be available from the mortgage insurer that previously provided such insurance - 2

~and Borrower was required to m2ke separately designated payments toward the premiums for Morigage Insurance,

-~ Borrower shall pay the premiums rzqyired to obtain coverage substantially equivalent to the Mortgage Insurance

: “previously in effect, at a cost substanilzity equivalent to the cost to Borrower of the Mortgage Insurance previously in- - -
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage - -

" is not available, Borrower shall continue to pay 5 Lender the amount of the separately designated payments that were due
" whenthe insurance coverage ceased to be in eliz(t iender will accept, use and retain these payments as a non-refundable .

loss reserve in lieu of Mortgage Insurance. Such ius~ raserve shall be non-refundable, notwithstanding the fact that the i

Loan is ultimiately paid in full, and Lender shall not Le resuired to pay Borrower any interest or eamings on such loss

" ‘reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for

the period that Lender requires) provided by an insurer selact ad by Lender again becomes available, is obtained, and -

Lender requires separately designated payments toward thc¢: premiums for Morigage insurance. If Lender required

Mortgage insurance as a condition of making the Loan and Borrowsr was required o make separately designated - P

- payments toward the premiums for Mortgage Insurance, Borroveer shall pay the premiums required to maintain -

- Mortgage Insurance in effect, or to provide a non-refundable loss ieserys; .until Lender’s requirement for Mortgage |

Insurance ends in accordance with any written agreement between Borrosier ard Lender providing for such termination - -
or until termination is required by Applicable Law. Nothmg in this Sectlon 10 zitzcis Borrower's obligation to pay interest -

at the rate provided in the Note. .-

Mortgage Insurance reimburses Lender {or any entlty that purchases the Notv ) for certa:n losses rt may incur. |f

o _Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ihsurance.

. Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter mtd o
_ -agreements with other parties that share-or modify their risk, or reduce losses. These agrasirante are ontermsand

" conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these agreements. These S o
. agreements may require the mortgage insurer to-make payments using any source of funds that the mortgage insurer
_may have available (which may include funds obtained from Morigage insurance premiums),

..As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entlty or

any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized

“as) a portion of Borower's payments for Morigage insurance, in exchange for sharing or medifying the mortgage insurer's

risk, or reducirig losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange -

' ;_for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has- agreed to pay for Mortgage - "

' lnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower w:ll owe for -

-~ Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wnh respect to the Mortgage

~ Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to -
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~ receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have theMortgage
- Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premrums that were

unearned at the time of such canceliation or termination. . .

. 11.. Assignment of Mlscellaneous Proceeds; Forfeiture. Al Mrsceltaneous Proceeds are hereby assrgned to and

" ‘shall be paid to Lender. - _ '
' If the Property is damaged, such Mlsceltaneous Prooeeds shall be epplled to restoratron or repair of the Propeﬂy |f the

L restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and restoration period,.

 Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
“to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. .- '

" Lender may pay for the repairs and restoration in'a single disbursement or in a series of progress payments as the work is. -
. completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous -

Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds. Ifthe -

restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall -

.~ be applied to the <uns secured by this Security Instrument, whether or not then due, with the excess, rf any, paud foBomower. - .

| - 'Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.
' Inthe event of a tota! taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shall be applled s
“to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

- Inthe event of a partial :¥ing, destruction, or loss in value of the Property in which the fair market value of the Property - o .
- immediately before the partial tziing, destruction, or loss in value is equal to or greater than the amount of the sums - - o
~ . secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower

and Lender otherwise agree in writirg; the sums secured by this Security Instrument shall be reduced by the amount -
- of the Miscellaneous Proceeds multipiied by the following fraction: {a) the total amount of the sums secured immediately

before the partial taking, destriiction, or loss it value divided by (b) the fair market value of the Property |mmed|ately_ gEe

 before the partial taking, destruction, or loss-ir-value. Any balance shall be paid to Borrower. :
. In the event of a partial taking, destruction, Gi1%ss in value of the Property in which the fair market value of the Property '
immediately before the partial taking, destructior; or loss in valug is less than the amount of the sums secured

“* immediately before the partial taking, destruction, or losa in value, uniess Borrower and Lender otherwise agree in- } | N
- ‘writing, the Miscellaneous Proceeds shall be applred tc the sums.secured by this Security Instrument whether ornot
" the sums are then due.. :

- ifthe Property is abandoned by Borrower orif, after notice tsv ender to Borrower that the Opposmg Party (as deﬁned

T in the next sentence) offers to make an-award to settle a claim for dumages, Borrower fails to respond to Lender within .~
30 days after the date the notice is given, Lender is authorized to cullect.and apply the Miscellaneous Proceeds either

‘o restoration or repair of the Property or to the sums secured by tnis Security Instrument, whether or not then due.

- *QOpposing Party” means the third party that owes Borrower Misceliar.eous Proceeds or the party agarnst whom- SR

- Borrower has a right of action in regard to Miscellaneous Proceeds. ..
- Borrower shail be in defautt if any action or proceeding, whether civil or criming, i oegun that, in Lender s judgment h
- couid result in forfeiture of the Property or other material impairment of Lender’s iritc rest in the Properly or rights under -
" this Security Instrument. Borrower can cure such-a default and, if acceleration has ozcurmed, reinstate as provided in”
" Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader’s judgment, precludes -
“forfeiture of the Property or other material impairment of Lender's interest in the Property orriolas under this Security - . -
- Instrument: The proceeds of any award or claim for damages that are aftributable to the imparrrrv.n* of Lender’s interest
" in the Property are hereby assigned and shali be paid to Lender. -
' All Miscellaneous Proceeds that are not applred to restoration or repair of the Property shall be a :;.,' ed in the order a
- provided for in Section 2, _ .
- 12. Borrower Not Released; Forbearance By Lender !\Iot a Waiver. Extensron of the tume for payment or
" modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any -
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of - -
- Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower orto.
* refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by o
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by

. Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymients from third

. persons, entities or Successors in Interest of Borrower or in amounts tess than the amou nt then due, shall not be a waiver _'
of or preclude the exercise of any nght or remedy e
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees -~
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security - - -

_Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, - '
 grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally

~ obligated to pay the sums secured by this Security Instrument; and (c) agrees that L.ender and any other Borrower can

_agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrumentor - = . - o

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits

. under this Security Instrument. Borrower shali not be released from Borrower's obligations and liability under this -

‘Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security

" Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, -

for the purpose +4 protecting Lender’s interest in the Property and rights under this Security Instrument, including, but

" not limited to, attomneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express

~authority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

. charging of such fee. Y.ender may not charge fees that are expressly prohibited by this Security instrument or by
.. Applicabie Law. > ' ' N ' C

" Ifthe Loan is stbject to a‘aw which sets maximum loan charges, and that law is finally interpreted s0 that the interest

- any sums already collected from Boriov.er which exceeded pemitted limits will be refunded to Borrower. Lender may

| - or other loan charges collected rto be collected in connection with the Loan exceed the permitted limits, then: (a) * - B
- any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () IR

" ¢choose to make this refund by reducing th principal owed under the Note or by making a direct payment to Borrower. o

" If a refund reduces principal, the reduction-wilt be treated as a partial prepayment without any prepayment. charge
_ {whether or not a prepayment charge is provitey for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waper of any right of action Borrower might have arising out-of such
overcharge. RS : ' - - - ' S

15. Notices. All notices given by Borrower 0

to any one Borrower shall constitute notice to all Borrowers unlcss Anplicable Law expressly requires otherwise. The

Lo ¢ Lender in Gonnection with this Security Instrument must be in wriing. .
~Any notice to Borrawer in connection with this Security Instriiment shall be deemed to have been given to Borrower -
~ when maited by first class mail or when actuaily delivered to Forrower’s notice-address if sent by other means. Notice:

_notice address shall be the Property Address unless Borrower hac dasignated a substitute notice address by notice -
" to Lender. Borrower shall promptly notify Lender of Borrower's chaniye of =ddress. If Lender specifies a procedure for ..
' reporting Borrower’s change of address, then Borrower shall only repor. a cnange of address through that specified .- -

“Lender has designated another address by notice to Borrower. Any notice in coniiection with this Security Instrument

- shall not be deemed to have been given to Lender until actually received by Lend. £ any notice required by this’

- - procedure. There may be only one designated notice address under this Security instrument at any one time. Any -~
" notice to Lender shall be given by delivering it or by mailing it by first class mail i Lenzer’s address stated herein unless -

- Security Instrument is aiso required under Applicable Law, the Applicable L.aw requirement vt satisfy the corresponding =

. requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail k& Joverned by“féde'ral e

law and the law of the jurisdiction in which the Property is focated. All rights and obligations coritzined in this Security -

" Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might e pli.ily or implicitly - - :

- ~allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given'

- effect without the conflicting provision. : :

- .. As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter -

" words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
- {c) the word “may” gives sole discretion without any obligation to take any action. SR -
-~ 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. 18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in'the -
- Property” means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
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transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date fo a purchaser. . -

if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
~ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be -

exercised by Lender if such exercige is prohibited by Applicable Law.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o

of nof less than 30 days from the date the notice is given.in accordance with Section 15 within which Borrower
“must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

o on Borrower. ... . . e e :

-~ 19. Borrower's Right to Reinstate After Accelsfation, If Borrower meets certain conditions, Borrower shall have
‘the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days

- this period, Lendet may invoke any remedies permitted by this Security instrument without further notice or demand - -

before sale of the: F-roperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law -~

-might specify for thz termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
‘Instrument. Those condtions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Not# a¢ if no acceleration had occurred; (b) cures any default of any other covenants or agreements;

~ {(c) pays all expenses incu/ta! in enforcing this Security instrument, including, but not limited to, reasonable attorneys’

" fees, property inspection and vaidation fees, and other fees incurred for the purpose of protecting Lender’s interest in

" the Property and rights under tni, Sacurity Instruiment; and (d) takes such action-as Lender may reasonably require to-
- assure that Lender’s interest in the P:operty and rights under this Security instrument, and Borrower's obligationtopay -~ -
* the sums secured by this Security Insiiurnent, shall continue unchanged unless as otherwise provided under Applicable = .
" Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ¢idar (c) certified check, bank check; treasurer’s check or cashier's checl;

~ -provided any.such check is drawn upon an instivzion whose deposits are insured by a federal agency, instrumentality

or entity; or (d) Electronic Funds Transfer. Upon iei:statement by Borrower, this Security instrument and obligations -

. secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not . - '

- resuit in a change in the entity (known as the “Loan Servicer’) that cofiects Periodic Payments due under the Note and - -~

" apply in the case of acceleration under Section 18. o _ _ o
20. Sale of Note; Change of Loan Servicer; Noticc o Grievance. The Note or a partial interest in the Note -

(together with this Security Instrument) ¢an be soid one or more times without prior notice to Borrower. A sale might ~

this Security Instrument and performs other mortgage loan seiviring obligations under the Note, this Security

“ Instrument, and Applicable Law. There also might be one or more ciianges-f the Loan Servicer unreiated to a sale of - -
' the Note. If there is a change of the Loan Servicer, Borrower will be giver: writcn notice of the change which will state

- the name and address-of the new Loan Servicer, the address to which pavadiants should be made and any other = :
" information RESPA requires in connection with a notice of transfer of servicing. i th= Note is sold and thereafter the Loan
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_ is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ice n servicing obligations to Borrower ™ . -
" will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
* purchaser uniess otherwise provided by the Note purchaser. _ T e T
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eidsi an individual fitigant
" or the member of a class) that arises from the other party’s actions pursuant to this Security listirnent or that alleges
" that the other party has breached any provision of, or any duty owed by reason of, this Security instument, untit such .-
" Borrower or Lender has notified the other party (with such notice given in compliance with the requiraants of Section - -
* 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to -
take corrective action. If Applicable Law provides a time period which must elapse before ceitain action can be taken, -
that time period wili be deemed to be reasonable for purposes of this paragraph. The notice of :acceleration and _
~ opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant = .~
~ - to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
- 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined :
" as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
~kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials -
- containing ashestos or formaldehyde; and radioactive materials; (b) “Environmental Law” means federal laws and laws -
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" -“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental

Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or othervwse trigger an

- Environmental Cleanup.. L
. Borrower shall not cause or permit the presence, use, dlspcsal storage or release of any Hazardous Substances _
. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else |
- to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which-createsan =
- Environmental Condition, or (¢) which, due to the prasence, use, or release of a Hazardous Substance, createsa.

" '; condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, =~

. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be - o
" appropriate fo normal residential uses and to. maintenance of the Property (including, but not limited to, hazardous - -~

substances in consumer products).
Borrower shall promptly give Lender wntten not:ce of (a} any mvestlgatron claim; demand lawstit or other action -

- " by any govemme=nial or reguiatory agency or piivate party involving the Property and any Hazardous Substance or
~Environmental Law =f which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited-

to, any spilling, leak'ng discharge, release or threat of release of any Hazardous Substance, and (¢) any condition

. caused by the presencz, Use or release of a Hazardous Substance which adversely affects the value of the Property.

" if Borrower leams, or is noifizd by any governmental or regulatory authority, or any private party, that any removalor
" other remediation of any Hazarzous. Substance affecting the Property is necessary, Borrower shall promplly take alf =
- necessary remedial actions in acr.crdance with Environmental Law. Nothlng herein shall create any cbllga‘rron onlLender
_-for an Environmental Cleanup e . "

NON—UNIFORM COVENANTS Borro' ver .'md Lender further covenant and agree as follows:

.- 22. Acceleration; Remedies. Lender sh7i give notice to Borrower prior to acceleration foliowmg Borrower 5. e
- breach of any covenant or agreement in this Szcurity Instrument {but not prior to acceleration under Section 18 ~
" unless Applicable Law provides otherwise). 1Tie antice shall specify: (a) the default; (b) the action required to -

" cure the default: (C) a date, not less than 30 days from 12 date the notice is given to Borrower, by which the default
“must be cuired; and {d) that failure to cure the defaui! on or before the date specified in the notice may result in

"acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property. The notice shall further inform Borrower of the rigat fo reinstate after acceleration and the right to assert . '

- in the foreclosure proceeding the non-existence of a defaull or any other defense of Barrower to acceleration

and foreclosure. if the default is not cured on or before the date specified in the hotice, Lender at its option may

" require immediate payment in full of all sums secured by this Security instrument without further demand and

- __may foreclose this Security Instrument by judicial proceeding. Lender snull be entitled to collect all expenses.

. incurred in pursuing the remedies prourded inthis Section 22, mcludzng, onnot imited to, reasonable atiorneys’ b

. fees and costs of title evidence.

-23. Release. Upon payment of all sums secured by thls Secunty Instrumem, Le.ader shall re!ease thls Securrty -

~Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a faé for releasing this Security

 Ingtrument, but only if the fee is paid to a third party for services rendered and the charglng gtiefeeis pe‘rmitt'ed under” -

... Applicable Law. - _
.24, Waiver of Homestead. In accordance wrth Illmons law, the Borrower hereby reieases anr waives s al nghts under el

and by virtue of the illinois homestead exemption laws. -
25. Placement of Collateral Protection Insurance. Unless Borrcwer prov:des Lender witl:. endence of the -

 insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's -
- expense to-protect Lender's interests in Borrower’s coliateral. This insurance may, but need not, protect Borrower’s-

interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made = .
against Borrower in connection with the collateral. Borrower may later.cancel any insurance purchased by Lender, but

" only.after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s -

agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,

“including interest and any other charges Lender may impose in connection with the placement of the insurance, until.
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
* Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Berrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Secunty o

. Instrument and in any Rider executed by Borrower and recorded with |t

" State of. ”’.

| .-"_Coun'tyof oo

K Thls instrumeat *vas acknowledged hefore me on
_HOLETON (name of tw-onls) -

- PATE

Signatufé of otary Public

' 'Lender American Intemet Mort.age, Inc.-
- NMLS ID:.28%0 :
-Broker: . .
NMLS ID: 2890 :
- . Loan Originator: Jordyn Vassaur
“NMLS ID: 2072192

~ ILLINOIS - Smgle Famlly Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 12 of 12

‘Ellie Mae, Inc.

uo’rmm smwm
- MY COMMISSION EXPIRES:02/13022

. \LEDEDL{(CLS)

.LEDEDL 0315

/ f}/ ?Aﬂé (Seal):.- -

ety
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LEGAL DESCRIPTION

""Legal Description: PARCEL 1: UNIT 404A IN PARK LAUREL CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE

- FOLLOWING DESCRIBED REAL ESTATE:

_-LOTS1 THROUGH 25 BOTH INCLUSIVE IN BLOCK 1, INIRA BROWN‘S ADDITION TO DES PLAINES IN THE EAST HALF
_-OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGTOTHE - -
* . PLAT THEREOF RECORDED MAY 10, 1873, AS DOCUMENT NO. 101568, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS .
. ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 3, 2001 AS DOCUMENT
-NUMBER 0010920468, AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.. -

PARCEL 2: TI'IE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS. GARAGE SPACE & 39 AND
~ STORAGE SPACE S-29A. . :

o 'Pérr'na'nént Index #'c. 00- 17—401 039 1069 (Vol 089)



s THIS CONDOMINIUM RIDER is made this 4th -~ day of  October, 2021 - e
- and is licorporated into and shall be deemed to-amend and supplement the Mortgage, ..
Deed of i rust, or Security Deed (the “Security Instrument”) of the same date given by ...
the undersigned (the “Borrower”) to secure Borrower’s Note to American Internet '
Mortgage, In:.-a Sorporation B S S T

2132718058 Page: 15 of 18

 LOAN#:21303429

T ©MIN: 1002242:1234845790-3
~ CONDOMINIUMRIDER haaahs

L T (the “Lender)
- of the same date and covering the Property described in the Security Instrument-and
" located at: 1349 E Washingtn St Unit 404, Des Plaines, IL60016. . .. .

" The Property includes a unit in, togeiiier with an undivided interest in the common
. elements of, a condominium project kncwn,as:. Park Laurel EEREREPR

" (the “Condominium Project’).

- If the owners association or other entity which ants for the Condominium Project {the -
“Owners Association”) holds title to property for tii benefit or use of its members or -~
. shareholders, the Property also includes Borrower s interestin the Owners Association

- k and_the uses, proceeds and benefits of Borrower’s intersct. : R

© CONDOMINIUM COVENANTS. In addition to the “reenants and agreements

made in the Security instrument, Borrower and Lender further covenant and agree as

" follows: .

"A. Condominium Obligations. Borrower shall perform all of Borrover's obligations

 under the Condominium Project's Constituent Documents. The “Constituer, Documents”
are the: (i) Declaration or any other document which creates the Condominiim Project; .

(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Beirovrer shall

~ promptly pay, when due, all dues and assessments imposed pursuant to the Corsiituent -
“Documents. . . g IR R .

"B, Property Insurance. Solong as the Owners Association maintains, with a generally

accepted insurance carrier; a “master’ or “blanket” policy on the Condominium Project

‘which is satisfactory to Lender and which provides insurance coverage in the amounts
: (including deductible levels), for the periods, and agairistloss by fire, hazards included within -~
- the term “extended coverage,” and any other hazards, including, but not limited to, -

© . MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Ma/Freddié Mac UNIFORM INSTRUMENT =
L Form 340 001 B
- EfieMae,Inc. -

"~ Pagetefs T F3U40RLU 0307

10/04/2021 10:29 AMPST .

F3140RLU (CLS) .
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e T LOAN #: 21303429
sarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

: goviswn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments.

for property insurance on the Property; and (ii) Borrower's obligation under Section 5t0.
" maintain property insurance coverage on the Properly is deemed satisfied to the extentthat - -

. the recied coverage is provided by the Owness Association policy. o L
. Wnati2nder requires as a condition of this waiver can change during the term of the loan.
. Borrower shall give Lender prompt notice of any lapse in required property

insurance coverage provided by the master or blanket policy.

In the eveiir 5 a distribution of property insurance proceeds in lieu of restoration or o :

.- repair following a 's25 to the Property, whether to the unit or to common elements, any

- proceeds payable <o Borrower are hereby assigned and shall be paid to Lender for o
* ‘application to the sums secured by the Security Instrument, whether or not then due,. -~

n2.ctio Borrower. -

" C. Public Liability Insirance. Borrower shall take such actions as may be

_ reasonable fo insure that the Orvnzrs Assaciation maintains a public liabifity insurance -

~ policy acceptable in form, amoun’, 2n extent of coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or

I consequential, payable to Borrower in «opnection with any condemnation or other -
_ taking of all or any part of the Property, whether of the unitor of the commonelements,
- or for any conveyance in lieu of condemnation.are hereby assigned and shallbepaid- . =~

{0 Lendér. Such proceeds shall be applied by l.eader to the sums secured by the -

= 3_:'.'Security Instrument as provided in Section 11.

" E. Lender's Prior Consent. Borrower shall not, e¥ceptafter notice to Lenderand

e ~ with Lender’s prior written consent, either partition or subdivids the Property or consent. '

to: (i) the abandonment or termination of the Condominiim Project, except for - -

. abandonment or termination required by law in the case of suusiantial destruction by

 fire or other casualty or in the case of a faking by condemnation or 2minent domain; (if) N

o _any amendment to any provision of the Constituent Documents if the provision is for the - . |
~ express benefit of Lender; (iii) termination of professional managemen: and assumption .

of self-management of the Owners Association; or (iv) any action which v.ouid have the
effect of rendering the public liability insurance coverage maintained by ice Owners -

" - Association unacceptable to Lender. -

~F.~Remedies. If Borrower does not pay condominium dues and assessments.

~when due, then Lender may pay them. Any amounts disbursed by Lender under this -

aragraph F shall become additional debt of Borrower secured by the Security - o

- Instrument. Unless Borrower and Lender agree to other terms of payment, these
- amounts shall bear interest from the date of disbursement at the Note rate and shall be
“payable, with interest, upon notice from Lender to Borrower requesting payment..

" MULTISTATE CONDOMINILM RIDER:-Single Famlly--Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT

- Form3t0Ot . ) | - =
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants -
~ contained in this. Condominium Rider. _ R

/4, ﬂ‘) . /ﬁ/y/mw

- KEVIN ﬂm.cnu — DATE.

" MULTISTATE GONDOMINIUM RIDER--Single Family—Fannio MaefF reddie Wac UNIFORM INSTRUMENT .
- - Form 3140 1101 SR . L T
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" LOAN #: 21303429 '
FlXED INTEREST RATE RIDER LOAN #: 213034

* THIS Fixed Interest Rate. Rider is made thns 4th - dayof October, 2021 T andis mcdrpdrated .
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by -

- the undersigried {the "Borrower") 1o secure Borrower's Note to American Internet Mortgage, Inc.,a Corporation - - o

(the “Lender") of thé same date and covenng the Property descnbed inthe Securrty instrument and Iocated at:

1349 E Washington StUnit404 —~ - -~ - . _ e
- Des Plaines, IL 20016 . . T I T .' L e e

 Fixed Iriterest R2'¢ Rider COVENANT. In addition to the covenants and égreements_ made in the Security
Instrument; Borrower and Lender further covenant and agree that DEFINITION [ . ) of the Security Instrument is -
“deleted and replaced by the folle vmg : T . :

( E ) “Note means the p:oimissory note sagned by Borrower and daled October4 2021

““The Note states that Borrower owes Lender TWO HUNDRED THOUSAND FOUR HUNDRED FIFTY AND

NO’100********#ﬁatttiit***l *t*****aat****i***ii*********tttt*****t*****i**ﬁﬁ* )
~ Dollars (U.S. $200,450.00 . ) plusinterest at the rate of 2.750%. - Boirower has promised to pay

“this debt in regular Periodic Paymems and-w PaY the-debt in full not later than November 1, 2061, :

o BY SIGNING BELOW Borrower accepts and agreea 0 tha terms and covenants contained in th;s leed Interest Rate.' o
Rider. e R o . . B~ '

R *9/ V/ 7/0”’0/ (Seal)-.'.'

- REWINWOLETON - — DATE -
1L Fixed Inferest Rate Rider e R
" Ellie Mae, Inc. L T S ST " "IUIRRCONRLU - 0815
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