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MORTGAGE

[MIN 1012832-2000002746-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defin2e! in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providza in Section 18.

{A) “Security Instrument” means this document, which is dated November 8, 2021, togather with all
Riders 10 this document.

(B) "Borrower” is MARGUERITE SHEPHERD, A SINGLE WOMAN AND KATHERINE CAVANAUGH, A SINGLE
WOMAN AS JOINT TENANTS.

Berrower Is tha mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Bax
2026, Flint, MI 48501-2028, tel. (388) 679-MERS.
{D) "Lender" is HLP Mortgage, LLC.

Lender is a Limited Liabllity Corporation, organized and existing under the laws of
lliinots, Lender's address is 1235 South Highland Ave.,

Suite A, Lombard, IL 60148

(E) “Note" means the promissory note signed by Borrower and dated November 8, 2021. The Note
states that Borrover owes Lender TWO HUNDRED NINETEEN THOUSAND SEVEN HUNDRED FIFTY AND
wat*t*tii’*I'lI'iitt#t.ttiiiil’tiitttii!l‘l‘llwt*tﬂ'ﬁi Dollars(u's. $219,7m-0“ ]

plus interest. Borrovier 1as promised to pay this debt in regular Periodic Payments and te pay the debt in full not later
than December1, 2071,

(F) "Property” means th: i:ronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan™ means the debt évizenced by the Note, plus interest, any prepayiment charges and late charges due undar
tha Note, and all sums due unae“%iis Securlty Instrument, plus interest.

(M) “Riders” means all Riders to this Scurky Instrument that are executad by Borrawer. The following Riders are to be
executed by Borrower {check box as aplicable]:

] Adjustable Rate Rider [] Crndeminium Rider O Second Home Rider
£ Bafloon Rider O Pla=nza Unit Development Rider (] Other(s) [specify]

L] 44 Family Rider [ Biweskiy Mayment Rider Fixed Interest Rate Rider
[ VA, Rider

{) “Applicable Law” means all conirolling applicable fedural, state and lacal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lziw) 28 well as all applicable final, non-appealable judicial
opinions.

{} "Community Association Dues, Fees, and Assessments* mrans all dues, fees, assessments and other charges
that are impased on Barrower or the Property by a condominiund £.ssociation, homeowners association or similar
organization. ,

(K) "Electronic Funds Transfer" means any transfer of funds, other theh a wransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegFanic instrument, computer, or magnetic
tape 8o as to order, instruct, or authorize a financal institution to deblt or ¢redii-ar’arcount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, trar siecs initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L} "Escrow tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. #¢ Zroceeds paid by any
third party (other than insurance praceeds paid under the coverages described in Section 5)4on (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (1f; conveyance in lieu
of cendemnation; ar (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froerty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Nots, plus
(ii) any amaunts under Section 3 of this Security Instrument.

(P) "RESPA” means the Rea! Estate Settfement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA’
refers to all requirements and restrictions that are imposed in regard lo a “federally related mortgage loan” even if the
Loan does not qualify as a *fedarally related mortgage loan® under RESPA.

(Q) *Successar in Intecest of Borrower” means any parly that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY _ ‘
This Security Instrumant secures to Lender: {I) the repayment ofthe Loan, and 2ll renewals, extensions and modifications

of the Note: and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purnose, Borower does heraby morigage, grant and cenvey 1o MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdictlon] of Cook

[Name of Recording Jurisdicioen]:

APN #: 08-26-418-009-0000

LOAN #: 12110002811

which currently has the address of 527 Delphia Ave, Elk Grove Vlllage,
[Street] [City]
lllincis 60007 {"Property Aadross”):
(Zip Gode]

TOGETHER WITH al the improvements now or vireafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al repl2cements and additions shall also be covered by this Security
Instrument, All of the faregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and
agrees that MERS holds only legal fitle o the inferests grant=d 'av Borrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exerciss any or all of those interests, including, but not limited to, “ie richt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasingand canceling this Security Instrument.

BORROWER COVENANTS that Bomrower is lawfully seised of the ¢state hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbasrd, except for encumbrances of record.
Borrowsr warrants and will defend gencrally the title to the Property against 2!l nizims and demands, subject to any
encumbrances ¢f record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pai-uniforn covenants with
Imited variations by jurisdiction to constitute a uniform security instrument covering real proaery:

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eocower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under fha Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall ba made in U.S, currancy. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that
any or al subsaquent paymenits due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) maney order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; or (d} Electronic Funds Transfer.

Paymente are deemed received by Lendar when received at the location designated in the Note or at such other
location as may be designated by Lendsr in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie MaciFreddie Mec UNIFORM INSTRUMENT Form 3014 1/01 Initlals:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan curent, Lender may
accept any payment or partial payment instfficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nol pay interast on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. i not applied earlier, auch funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ar claim which Borrower might have now or in the
futurs against Lender shall relieve Borrower from making paymants due under the Note and this Security Instrument
or perforiming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; {b) principal
due under the Notz; (¢) amounts due under Section 3, Such paymants shall be applied to each Periodic Payment in the -
order in which it L=came due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secriiv Instrument, and then to reduce the principal balance of the Note.

If Lender receive’s =, nayment from Borrower for & delinquent Perlodic Payment which includes a sufficient amount
to pay any late chargedw.. the payment may be applied to the delinquent payment and the late charge. If more then
one Periodic Payment is cicianding, Lender may apply any payment recsived from Borrower to the repayment of the
Perlodic Payments if, and 1o ine cxtent that, each payment ¢an be paid in full. To the extent that any excess exisls after
the payment is applied 1o the full zayment of one or more Periodic Payments, such excess may be apptied to any late
charges due. Voluntary prepayments sivall be applied first io any prepayment charges and then as described in the Note.

Any application of payments, insu:2: ke proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢iang? the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Pariodic Paymenis are due under the Note,
until the Nole is paid in full, 2 sum (the “Funds®} <~ provide for payment of amounts due for: (a) 1axes and assessments
and other itams which can attain priority over thiz acurity Instrument 2 a lien or encumbrance on the Property, (b)
leasshold payments or ground rents on the Proparty, if ary; (c} premiums for any and all insurance required by Lender
under Section 5; and {d) Mottgage Insurance premium, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance */ith the provisions of Section 10, These items are called
“Escrow Items,” At origination or at any fime during the term of ¢ ).oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 2ad such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender &ll notices ci #mounts to be paid under this Section. Borrower
ghall pay Lender the Funds for Escrow Iltems unless Lender waives Gorrovr=t's obligation to pay the Funds far any or
all Escrow ltems. Lender may waive Bormower's obligation to pay to Lendar ~unds for any or all Escrow ftems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower 275 pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waivsd by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes be Jeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme:ii" is used in Section 9. If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faila to g2y the amount due for
an Escrow [tem, Lender may exercise ils rights under Section 8 and pay such amount and Buirower shalf then be
obligated under Section 9 ta repay to Lendsr any such amount, Lender may revake the waiver s %0 any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrowsar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender fo apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA, Lander
shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwlise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity
(including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems,
unfess Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreament is made in wriing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lander can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an arnual accaunting of the Funds as required
by RESPA.

If thera is a surplus of Funds held in escrow, 28 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necegsary fo make up the
shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompfly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions atttibutable to the
Property which car-aitain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy A 3sociation Dues, Faes, and Assessments, if any, To the extent that these items are Escrow ltems,
Barrower shall pay the:a ir. the manner provided in Section 3.

Bormower shall promp Iy Jischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymént <f the obligation secured by the lien in a manner acceptahle to Lender, but only so long
as Borrower is performing such £5ieement; (b} contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which in‘Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but arly unidlsuch proceedings are cancluded; or (c) secures from the holder of the lien an
aareement satisfaclory to Lender subordirating the ken to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cax ritain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lisn, Within 10 days of the 4zt on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seion 4.

Lender may require Borrower to pay a one-time coarps for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan, '

5. Property Insurance. Borawer shall kesp the improvements now existing or hereafter erected on the Property
insured against less by fire, hazards includad within the term “e>tended coverage,” and any other hazards including,
but not limited to, earthquakes and flaods, for which Lender requires surance, This insurance shall be maintained in
the smounts (including deductible levels) and for the periods that Lerder requires. What Lender requites pursuant to
tha preceding sentences can change during the term of the Loen. Tiie insi:ance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprave Borrowai’s clicice, which right shall not be exercised
unreasonably. Lender may require Barrower to pay, in connection with this Loar, sither: (a} a one-time charge for flood
zone determination, ¢erlification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
affact such determination or certification. Borrower shall alsc be responsible for the pay.nent of any faes imposed by
the Faderal Emergency Management Agency in connection with the review of any flood z<ie determination resulting
from an cbjection by Borcower,

If Barrower fails to maintain any of the coverages desctibed above, Lender may obtair insvrance coverage, at
Lender's option and Bormower's expense, Lender is under no obligation to purchase any particilrr vype or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowey, Braower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverega than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borower could have obtained. Any amounts disbursed by Lendar
under this Seciion 5 shall become additional debt of Borrawer secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's rig ht to
disapprove such policies, shall in¢clude a standard morigage clause, and shall name Lender as morigagee ardfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all recelpls of paid premiums and renewal nolices. If Borrower oblains any form
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of insurance coversge, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include 2 standard mortgage clause and shall name Lender as mortgagee and’or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or riot the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secutity is not lessened. Curing such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property o ensure the work has been completed fo Lendar's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ofher third parties, retained by Borrower shall nol be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repair is nol economically
feasible or Len”e*'s securlty would be lessened, the insurance proceeds shal be applied to the sums sscured by this
Security Instrument, whether or not then due, with the excass, if any, paid to Barrower, Such insurance proceeds shall
be applied in the ordar Lravided for in Section 2.

If Borrowet abandsas tha Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Sorrower does nc! raspond within 30 days to a notice from Lender that the insurance carrier has offered to
selfle a claim, then Lender niav regotiate and settle the claim. The 30-dey perlod will begin when the notice is given.
In elther event, or if Lender acay'ias the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights 1o any insuranca proreeds in an amount not o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other.of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under sll insurance prilicies covering the Property, insofar as such rights are applicabls fo the
coverage of the Property. Lendar may use ih< insurance proceeds either to repair or restore the Property or to pay
smounts unpaid under the Note or this Securiy sirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabif<n, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument an shall continue to occupy the Property as Borrower's principal
residence for at least ona yesr after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirumstances exist which are beyond Borrower's control,

7. Presesvation, Maintenance and Protection of the Pre oeriv; Inspections, Borower shall not desiroy, damage or
impair the Propenty, alow the Property to deteriorate or commit waste or-the Property. Whather or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to pravent ine. Property from deteriorating or decreasing in value
due to its condition. Unless i is determinsd pursuant to Secfion 5 thai repaizor restoration is not economically feasible,
Borrawer shail promptly repair the Propesty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, ir« Property, Borrower shal be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpores, Lender mey disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymers us the work is completed. If the
Insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bormewer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lendsr or its agent may make reasonable entries upon and ingpections of the Property. If X “2s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrcwe.: notice at the time of
or prior to such an interor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application fror.ess, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower’s know{edge or consent gave materially
false, misleading, or inaccurate information ar statements to Lender (or fafled ta provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations cancerning
Borrower's occupancy of the Property as Borrower’s principa! residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sacurity Instrument. If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is 8 legal proceeding that
might significantly sffect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or eppropriate to protect Lender’s interest in the Property and rights under
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this Securily Instrusnent, including protecting andfor assessing the value of the Property, and securing and/or repaiting
the Property, Lendsr's actions can inclute, but are not limited fo: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing i court; and (c) paying reasonable atterneys’ fees 1o pratect its interest in
the Properly and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limiled to, entering the Property to make rapairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminste building or ather codg violations or dangerous
conditions, and have ufilities turned on or off. Although Lender may take action under this Saction 9, Lender dogs not
have to do o and is not under any duly or obligation fo do so. [t is agreed that Lender incurs no kability for not taking
any or all actions authorized under this Sectian 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument, These amounts shall basr interest at the Note rate from the date of disbursement and shall be
payable, with such intarest, upon nofice from Lender to Borrower requesting paymant,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th < es sehold estate and interests harein conveyed or terminate or cancel the ground lease. Barrowear ghall
not, without the exr.eas written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasaixild and the fea title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insviraice. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required > maintain the Mortgage (nsurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ceazes to be available from the morigage insurer thal previously provided such insurance
and Borrower was required to meke separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums réguiired to obtain coverage substantially equivalent fo the Morigage Insurance
previously in effect, at a cost substaritity equivalent to the cost to Borrower of the Mortgage [nsurance previously in
sffect, from an afternale mortgage insurer selested by Lendey, If substantially equivalent Morigage Insurance coverage
is niot avallable, Borawer shall continue 10 pay 1oL ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in etict: Landerwill accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance, Such ics~ mserve shall be non-refundable, notwithstanding the fact that the
Losn is ulimately paid in full, and Lender shall not ke reguired to pay Borrawer any interest or earnings on such loss
reserve. Lender can no konger raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selzclud by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the: premiums for Mortgage [nsurance. If Lender required
Morigage Insurance as a condition of making the Loan and Boroanr was required to make geparately designated
payments toward the premiums for Mortgage Insurance, Borroveer shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv2; until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrowter abd Lender providing for such termination
ar until termination is required by Applicable Law. Nothing n this Section 10 27#<is Borrawer’s obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Nciv) ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowsr is not a parly to the Morigage [hsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time Yo iime, and may enter into
agreements with other partles that share or modify their risk, or reduce losses. These agree:tsats are on tems and
conditions that are safisfactory to the mortgage insurer and the other party (or parties) to thes< agreements. Thase
agreements may require the mortgage insurer to make payments using any source of funds thai ¥ie morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other enfity, or
any affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrawer's payments for Mortgage Insurance, in exchangs for sharing or modlfying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the msurer, the arrangement is often termed “caplive reinsurance.” Furiher;

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mottgage
Instrance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage tnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misceliansous Proceeds shal bs applied to restoration or repair of the Proparty, if the
restoration or repair s econamically feasible and Lender's securily is not lessened, During such repair and restoration period,
Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an opporturity to inspect such Property
to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a singla disbursement ar in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any interast or samings on such Miscellaneous Proceeds. If the
restoretion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Froceeds shall
be applied to the sums secured by this Secrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous “ioceeds shall be applied in the order provided for in Section 2,

Inthe event of a (oti faking, destrugtion, orloss Invalue of the Property, the Miscellaneous Proceeds shall be appited
to the sums secured by, this Security Instrument, whather or not then due, with the excess, if any, paid fo Borrawer,

In the event of a partial talxing, destruction, or loss in vakue of the Property in which the fair market value of the Property
immediately before the partial turing, destruction, or loss in value is squal to or greater than the amount of the sums
sacured by this Securily Instrume =i immediately before the partial taking, destruction, or loss in value, unless Bormower
snd Lender otherwise agres in writirg, the sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Procseds multipiied by the following fraction: {a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss ilr value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, crirsz in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructico, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, ¢r los<-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice tiy l.ander to Borrower that the Opposing Party (as defired
in the next sentence) offers to make an award fo settle a claim fo: d=mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cailect and apply the Miscellaneous Proceeds either
{o rastoration or repair of the Property or to the sums secured by iiis Sesurty Instrurnent, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscellarisous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanesus Proceeds.

Borrower shal be in default if any action or proceeding, whether clvil or criming!, is begun that, in Lender’s judgment,
could resutt in forfeiture of the Property or other matetial impairment of Lander’s inlc es! in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ostured, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lerder’s judgment, precludes
{orfelture of the Property or other material impairment of Lender’s interest in the Properfy or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairaea.of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rapair of the Property shall be appbzd in the order
provided far in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or
modification of amortization of the sumg secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Boower shall not operate ta release the kability of Borrawsr or any Successors in Interast of
Borrower. Lender shall not be required to commance proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securfty Instrument by
reason of any demand made by the original Borrower or any Successore in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees -
ihat Barowe:'s obligations and liabifity shall be foint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a *co-signer”): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Botrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
ihe Note withou! the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s tights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Cherges, Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose o riotecting Lender's interest in the Property and rights under this Security Instrumient, including, but
net limited to, atiorr.ay=' fees, property inspection and valuefion fees. In regard to any other fees, the absence of express
authority in this Secrit; 'nstrument to charge a apecific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.«endar may not charge fees that are expressly prohibited by this Security (nstrument or by
Applicable Law.

IFthe Loan Is subject fo afa hich sets maximum loan charges, and that faw is finally inferpreted so that the interest
or other loan charges collected %i to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduzec bv the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coflected from Borrover which exceeded parmitted limits will be refunded to Borrowet. Lendsr may
choose to make this refund by reducing tha principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction viiii be treated as a partial prepayment without any prepayment charge
(whather or not a prepayment charge is providsd for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waia= of any right of action Borrower might have arising out of such
overcharge,

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wrlting.
Any notice fo Borrower in connection with this Security Insinment shall be deemed to have been given to Borrower
when mailed by first class mail arwhen actually deliverad to [ior:ower’s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unksse A nplicable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrower hag dasignated a substitute notice address by notice
to Lender. Borrower shafl promptly notify Lender of Borrower’s change of sidress. If Lender specifies a procedure for
reporting Borrower's change of address, theri Borrower shall only repor a ¢pange of address through that specified
procedure. There may be only one designated notice address undar this Sr.zurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail w Leivier's address stated herein unless
Lender has designatad ancther address by notice to Borrower. Any nolice in conine<tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendai. if any notice required by this
Security Instrument is also required under Applicable Law, the Appficable Law requirement il atisfy the cormesponding
requirernent under this Security Instrument. .

16, Governing Law; Severability; Rules of Construction, This Security Instrument shail %e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coritined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e oitly ar implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracL In the event that any provision ar clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discreiion without any obligation ta take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not imited 1o, those benefictal interests
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transferrad in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nstural
person and a beneficial interest in Borrower is sold or transferred) withcut Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice of demand
on Borrower.

19, Borower's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Securlty (nstrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Properly pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate, of (c) entry of a judgment enforcing this Security
Inatrumant. Those cuneitions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Ingtrument and the Not: a+ if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incured in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and vaiation fees, and cther fees incurred for the purpase of protecting Lender's interast in
the Property and rights under ini+ Security Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender's interest in the P.aperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insui:nent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more aof the following forms,
23 selectad by Lendar: {g) cash; (b) money ardar; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inzoztion whose deposits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon retistatement by Bortower, this Security Instrument and obligations
secured hersby shall remain fully effactive as if no a:celeration had cccumed, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Motice o Grievance. The Note or a partial interest in the Note
{together with this Security Instrumant) can be sokd one or more times without prior notice to Borrower. A sale tight
result in a change in the entity (knawn as the “Loan Servicer®) that collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There alsa might be one or more chianges of the Loan Servicer unrelated fo a sale of
the Nota. If there is a change of the Loan Servicer, Borrower will be giver. writlen notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviiants should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing, iz Note is sold and thereafter the Loan
is gerviced by a Loan Sarvicer other than the purchaser of the Note, the morigage loai sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ere not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, joih, or be joined to any judicial action (a2 eflnsr an individual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Irist:ument or that alleges
that the other party has breached any pravision of, or any duty awed by reason of, this Security ivsnument, until such
Barrower or Lender has nofified the other party (with such notice given in compliance with the requircments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Botrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deemead to satisfy the nolice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used in this Section 21: (5) “Hazardous Substances” are those substances defined
as toxic or hazardous subsiances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; {b) “Environmental Law" means federal laws and laws:
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Erwironmental Cleanup” includes any response action, remedial action, ot removal action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condltion that can cause, contribute to, or otherwlse trigger an
Enviranmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nct do, nor allow anyona else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, of {c} which, due to the presence, use, or release of 2 Hazardous Substance, creates 8
condition that adverssly affects the value of the Property. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemm.enial or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Enwironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, Isakino, discharge, release or threat of release of any Hazardous Substance, and (c) any condltion
caused by the presenra, 1.sa or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower lsams, of is n(tifad by any governmental or reguiatory sutharity, or any private party, that any removal or
other remediation of any Hazersnus Substance affecting the Property Is nacessary, Botrower shall promptly take all
necessary remedial actions in acsidance with Environmanta! Law. Nothing herein shell ¢reate any cobligation on Lender

for an Environmental Cleanyp.

NON-UNIFORM COVENANTS, Bormorver and Lendar further covenant and agree as follows:

22. Acceleration: Remadies. Lender sh2:1 give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz Sscurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1%a ntice shall specify: (a) the default; (b) the action required to
cuve the default; (c) a date, not less than 30 days from th= date the notice is glven to Borrower, by which the default
must he cured: and {d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secutity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig"ittareinstate after acceleration and the right toassert
in the foreclosure proceeding the non-existence of a defaul? or 2ny other defense of Borrower to acceleration
and foreclosure. If the defauit Is not cured on or before the date spacified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sceurlty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend2r sii2!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, %74 ot limfted to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler.der shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower & ise for releasing this Security
tnstrument, but only if the fee is paid to a third party for services rendered and the charging 1 e fee is permitted under
Applicable Law. .

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard«aives all rights under
and by virtue of the [liinois homestead exempticn laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiit; ¢vidence of the
insurance coverage raquired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's coflateral. This insurance may, but need net, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
cnly after providing Lender with evidence that Borrawer has obfained insurance as raquired by Borrower’'s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in ¢connection with the placement of the insurancs, until
the eflective dete of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abla to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

B

LOAN #: 12110002811

(Seal)
DATE

TH

State of ILLINOIS
County of COOK

This Instrument was ackicw2dged before me on N Qye

MARGUERITE SHEPHERD AND KATHERINE CAVANAUGH (hame of person/s).

(Seal) LISA ANN MEDINA
Dificial Seal
Notary Public - State of (linok

My Commissian Expires Feb 16, 2042}
ﬁﬁ%ﬂa&m__-
lgndture of Notary Public _

Lender: HLP Mortgage, LLC

NMLS 1D: 1171064

Loan Originater: Angela Rondlnella
NMLS 1D: 2091260
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LOAN #: 12110002811
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of November, 2021 and is incorparated
into and sha!l be deemned to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Note to HLP Mortgage, LLC, a Limited Liabllity Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

822 Delphla Ave
Etk Grove Villzge. 'L 60007

Fixed Interest Rxie Rider COVENANT. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and |ezicer further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the iol'wing:

( E ). "Note" means the promissory note signed by Borrower and dated November 8, 2021.
The Note states that Barower owes Lender TWO HUNDRED NINETEEN THOUSAND SEVEN HUNDRED FIFTY

ANDNofliuo"tttiii**!‘ll‘itlifi'!'u‘I"w'l'tt"#*ﬂ""&ﬁt!'liitii*i't***#*i‘*l‘liiilii!**t*tl‘i

Dollars (U.S. $219,750.00 ) pusinterest at the rate of 3.490 %. Borrawer has promised to pay
this ¢lebt in regular Periodic Payments ang-ic pay the debt in full not later than December 1, 2061,

BY SIGNING BELOW, Barrower accepts and agrees to 22 terms and covenants contained in this Fixed Interest Rate
Rider.

112 (sean

DATE

W 7 f250) (Seal
T DATE

(L - Fixed Interesl Rale Rider initlals: ¢<P*
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Lot 1547 in Elk Grove Village SechJatmrQsEdi&J\QJ AII'HQ S;CQ B%& North 1/2 of Section 33, both in

Township 41 North, Range 11, East of the Third principal Meridian, according to plat thereof registered in the office of the Registrar
of titles of Cook County, lllinois on September 23, 1958 as Document numbet 1819395,

Tax ID: 08-28-418-009-0000
Property Address; 822 Delphia Ave. , Elk Grove Village , IL. 60007



