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YWhen reconed, reium to!
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Lanexa, KS 66219

Titie Order No.: R-207754-THS

- [Space Above This Line For Reco #iag Data] — - ——

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words @re defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also/proyided in Section 18,

{A) "Security Instrument” means this document, which is dated Movember 11, 2021, together with all
Riders to this document.

(B} "Barrower” is AARCN LEESE AND REBECCA A. PETZEL AS TENANTS BY THE ENTIRETY, AS JOINT
TENANTS, AS TENANTS IN COMMON,

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Altiant Gredit Union.
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LOAN #: 2021029639

Lender is a State Chartered Credit Union, organized and existing under the laws of
lilinois. Lender's address is 11545 W, Touhy Ave, Chicago,
IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated November 11, 2021, The Note
states that Borrower owes Lender TWO HUNDRED TWENTY EIGHT THOUSAND NINE HUNDRED SIXTY SEVEN
ANDNO;»‘EOG*******&*k#*t********tk:\ﬁ**w***ﬁ*iﬁ*****n** DO"EIFS(U.S $228,98?.00 )

plus interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not |ater

than December 1, 2054,
(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan” meaxsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due undet
the Note, and all sums due under this Security Instrument, plus inferest.

(G) "Riders” means-ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exectted by Borrawei [sheck box as applicable]:

Adiustable Rate ider [] Condaminium Riter [ Second Home Rider
L] Balloon Rider 1 Planned Unit Development Rider (] ither(s) [specify]
(%] 1-4 Family Rider [] Biweekly Payment Rider

1 V.A. Rider

(H) “Applicable Law"” means all controlhag anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmentsand other charges that
are imposed on Borrower or the Property by a condeminiim association, homeowners association or similar organization.
()} “"Electronic Funds Transfer” means any transter oi-fiuiids, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electraiic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, ar authorize a financial institution’tz debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machin¢ Wansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems” means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement ~avserd of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages des wived in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of 2 Property; (iit) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or cordition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of .or default on, the Loan.
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interzst under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq:).and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, «rany additional or
successor legislation or regulation that governs the saime subject matter. As used in this Security Instument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether of not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and modifica-
tions of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borower does hereby mertgage, grant and convey to Lender and Lender’s successors and

EP A
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assigns the following described property located in the County

[Type of Recording Jurisdiction] of Coak [Name of Reeording Jurisdistion].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-19-309-038-0000

LOAN #: 2021029639

which currently has the address of 2022 W 19TH ST, CHICAGQ,
[Street] [City]
lilinois &0608-2615 (“Property Adaress”):
[Zip Code]

TOGETHER WITH all the improvements now orhereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortge ge, grant and convey the Properly and that the Property’is tnencumbered, except for encumbrances of record.
Borrower wan ants and will dafend generally the title to the Prop<rty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaiges, ancLate Charges. Borrower shall
pay when duz the principal of, and inferest on, lhe dehi evidenced by the Note and any grepeyment charges and late
charges due Under the Nole. Borrower shall also pay funds for Escrow [tems pursuant to Section 3 Payments due under
the Mate and this Security Inslument shiall be made in U.S. currency. However, if any check or ¢lnztinstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ore or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depoesits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such oiher
location as may be designated by Lender in aceoréance with the notice provisions in Secton 15, Lender may retuin any
payment or partial payment if the payment of partial paymenls are insufficient to bring the Loan current. Lender may
accepl any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its righte to refuse such payment or partial paymeniz i the future, but Lender is not obligaled o apply such
payments at the tme such payments are accepled. I each Perivdic Payment is appiied as of its scheduled due date,

N
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LOAN #: 2021029639
then Lender need not pay interest on unappiied funds. Lendar may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower doss not do so within a reasonable periad of time, Lender shall eifher
apply such funds of return them to Bomower, |1 not applied earlier, such funds will be applied to the autstanding principal
balance under the Note immediataly prior to foreclosure. Mo affset or claim which Borrower might have now or in the
fitre against Lender shiall relieve Buorrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security [nsiument.

7. Application of Payments or Proceeds. Except as othervise desaribed in this Section 2, all payments accepted
and applied by Lender shall he applied in the following crder of priority: (a) inferest due under (e Note: (by principal
due under the Note: (£) amounis due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be appiied first [ lale charges, secand to any gther amaunts
due under this Security Instrument, and then to reduce the principai balance of the Nole,

If Lender receives a payment frem Borrower for a delinguent Periodic Paymeant which fncludes 7 sufficient amaur
to pay any late cfiaige due, the payment may be applied to the delinguent payment gnd the late sharge. If more than
one Periodic Paymiant is outstanding, Lender may apply any payment received from Bomrower to the repaymient of the
Periodic Paymenis it and to the extent thal, each payment can be paid in Jll, To the extent thal any excess exisls after
the payment is applict 1 e Wl payment of one or more Feriodic Payments, such excess may e applied to any late
charges die, Voluntary giesanents shall be appied first lo any prepayment charges and then as desciilied in the Note,

Any application of paynienisnsurance procaeds, or Miscellaneous Froceeds to principal due under the Note shall
et extend o postpone the dud date, or change the amount, of the Periodic Payments. .

4 Funds for Escrow Heims. Borrewer shall pay Lo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the Bands”) to provide for payment of amounts dus for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a fizit of ncu mbrance on the Pioverly: (b)
leasehold paymenls or graund rents on the Property, if any: (¢} premiurms for any ant all insurance requiicd by Lenider
under Seetion 5; and {d) Mortgage Insurance pramiunts, if ary, or any sums payable by Borrower fo Lender in lieu of
the payment of Mortgage Insurance premiums i accardance with the provisions of Seclion 10, Thase iemns are callsd
“Escrow [lems.” At ariginalion or at any time during the term of the Loan, Lender may require that Gommunily Assodia-
tion Dues, Fees, and Assessments, ifany, be escrowed Oy Borrower, and such dues, fees and aszessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ai rofices of ameunts 1o ke paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderwaives Bortower’'s ubligation to pay the Funds for any or
all Esirow |terns. Lender may waive Borrower's obligation to pay 't Lender Funds for any or all Escrow ltems al any
firne, Any such waiver may only be in witing. In the event of such-waiver, Borrower shall pay directly, when and where
pavable, the amounts due for any Escrow ltems for which payment of Edneds bas been waved by Lender and, If Lender
reguires. shall furnish 1o Lender receipts evidencing such payrment within such time period as Lender may reciire. Bor-
rower’s obligation to make such payiments and to provide receipls shall tor ol purpeses be desmed fo be a covenant
and agreemenl contaired in this Security Instrument, a5 fhe phrase ‘covenark @i agreement” is used in Section . 1§
Boriower it obligated to pay Bscrow [tems direelly. pursuant lo a waiver, and Bodower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ameunt and Borrower shall then be
ahligaled under Sestion 9 to repay to Lender any such amount. Lender may revoke T walver as lo any o all Escrow
lteris at any time by a notice given in accordanne with Sectien 15 and, upon such revacation, Borrower ahall pay to
L ender all Funds, ard in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suiticient to permil Lendericapply the Funds at
the time specified under RESPA, and (b) not to axceed the magiimum amount a lender can reguire Under RESPA. Lender
shall estimate the amoLint of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituion whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is an institution whose deposite zre so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Heims no iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funis, annually anatyzing the escrow account, or vefifying the Escrow ltems, unless Lender
pays Borcower infterest on ihe Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing o Applicable Law requires interest {o be pald on the Funds, Lender shall not be required to pay Borrower
any inferasi or eamings on the Funds. Borrower and Lender can agree in wiiling, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounling of the Funds as required by RESPA.

Y

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: W g\ e
Ellie Mae, Inc. Page 4 of 12 ILLDEDL G315
ILUDEDL {CLS)

1111072021 13:19 AM PST




2132721196 Page: 6 of 23

UNOFFICIAL COPY

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA, Lender shall
notify Botrower as required by RESPA, znd Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, a3
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin no miore than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priviity over this Security Instrument, leasehold payments or greund rents on the Prop-
erty, il any, and Community Association Dues, Fees, and Assessments, if any. Te the extent that these items are Esciow
llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shzit promptly discharge any lien which has priority over ihis Security Instrument unless Borrower, (a)
agrees in writing tu'the payment of the obligation secured by the lien in a manner acceplable to Lender, bul eoly so
lang as Berrower is performing such agreement; (b) contests the lian in good 13 by, or delends against enforcement
of the lien in, tegal protzedings which in Lender's opinien operate lo prevent the anfoicerent of the len while those
proceedings are pending, hatonly until such proceedings are concluded; or {¢) secures from the holder afthe len &
agreement satisiactory fo Lepdersubordinaiing the lien to this Security Instrument, If Lender determines thai any part
of the Property is subject to a ley which can attain priority over Wis Security Instrument, Lender may give Borrewer a
notice identifying the lien. Within 10 days of the date on which thal nofice is given, Borrower shall salisty the lien ar take
ane or more of the actions set forth ahsyin this Section 4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification and/or reporting service used
by Lender in conneclion with this Loan.

5 Property Insurance. Borrower shall Leep the improverments now existing or hereafter erected on the Property
insured againgd logs by fire, hazards included w thin she term “extended coverage,” and any other hazards including,
but not limited to, earthquekes and floods, for which Lender requires insurance. This insurance shell be mainained
in the amounts (including deductible levels) and for tha periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term-ui the Loan. The insurance carrier providing the insurance
shall e chosen by Borrower subject to Lender's righit'to disapprove Borrowe!’s choice, which right shall
not be exercised unreasonably. Lender may require Berrowerta pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tasring services; or (b) a cne-time charge for flood
sone determination and certification services and subsequent charge=-¢ach time remappings or similar changes ocour
which reagonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in sanwection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender raay obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boimawer, Borrower’s equity in
the Property, or the conlents of the Property, against any risk, hazard of liahility and miglht provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurancs soverage so obtained
might significantly exceed the cost of insurance that Borrower coutd have ohtained. Any amouite disbursed by Lender
under this Section % shall become additional debt of Borrower secured by this Security Instrument. Theze amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, .upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage ¢lause, and shall name Lender as mortgagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, of destiuction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Upless Lender and Bofrower otherwise agree in writing, any insurance
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proceeds. whether or not the underlying insurance was regquired by Lender, shall be applied to restoration or
repair of the Property, If the restoration or repair s aconamically feasible and Lender's secunty is not lessenad. Doring
such repair and restoration period, Lender shafl have the right 1o hod such insuranse progesds unlil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment of i a series of progress paymients as e work is caimpleled. Unless an agreement is mads in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings oi such proceeds. Fees for public adjusters, o other third parties, 1etained by Bowower shall
not ke paid out of the insurance preseeds and shal he fie sole obligation of Borower. 11 the restoralion or sepair is not
economically feasible or Lender's security would be lessened, the msurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
praceeds shall be applied in the order provided for in Section 2.

[f Borrower abendons the Property, Lender may file, negolizie and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a nolice from Lender that the insurance cairler has offered to
settle 2 claim, ther Lziider may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lepaer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to aivinsurance preceeds in an amount not {o exceed the amounts unpaid under the Note or this
Security Instrument, and (byariy ether of Borrower's righte (other than the right to any refund el ungarmed prerwivims paid
by Borrower) under all insuran«s olicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use fiie instirance proceeds gillen 1o repaln or restore the Property or lo pay amounts Unpaid
under the Note or this Security Instrumen?, whether or not then due.

6. Occupancy. Borrower shall oceupy. sstablish, and use the Property as Borrower's prinaipal residence within
60 days after the execution of this Sesurity Instrument and shalf continue 1o occupy the Property s Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agiees iin writing. which consent
shall not be unreasonably withheld, or unless ex‘enJziing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit wasle on the Prepeity. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Proparty in order to prevent the Property from deletiorating or
decreasing in value due to its condition. Unless it is deterniied pursuani to Section & lhal repair or restoration is not
economically feasible, Borrower shall promptly repair the Prope;ovif damaged tdavoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr
shall be respensible for repairing or restoring the Property only if Lender hasfeleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such redair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

4. Borrower's Loan Application. Borrower shall be in default if, during the Loan a/:plication process, Borrower
ar any persons of entities acting at the direction of Borrower or with Borrower's knowledge ur.wonsent gave materially
false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender xvith material informa-
tion) in connection with the Loan. Material representations include, but are not limited ta, represantations concerning
Botrawer’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Secuiity Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien which has prior-
ity over this Secuiity Instrument; {b) appearing in court; and (c) paying reasonable atforneys’ fees to protect its interest

TR'Z
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code viglations or dangatous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrenderihe leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage ipsurance. If Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums Tequired to maintain the Mertgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Ledder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1n make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage ingurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continus 50 °pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o e in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall hot be required to pay Borrowel any interest or earnings on
such loss reserve. Lender can no longer require (oss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided byainsurer selectad by Lender again becornes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender required
Mortgage Insurance as a condition of making the Loari-ard Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance -Bsrrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable-ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betweer Pujrower and‘Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Secti>ii’10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases-th< Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortaage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froritime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements aie on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to.these agreements. These
agreements may require the mortgage insurer to make payments using any source of funis tat the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, @y roinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that cerive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shaang or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the ameunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage

ILLIN®IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 5014 1/01 initials; '/:qz/
Ellie Mae, Inc. Page 7Tof12 LUDEDL 0315
ILUDEDL (CLS)

111102021 10:19 AM PST




2132721196 Page: 9 of 23

UNOFFICIAL COPY

Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mizcellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the work is cempleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration o repair is not economically feasible or Lender's
security would b¢ lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whéther or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the orde: provided for in Section 2.

In the event of a teialiaking, destruction, of loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by it Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial iakine: destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the paria’ taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruriient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing {n< sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied oy thefollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Propetty immediately
before the partial taking, destruction, or less i vulue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lase i value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or 058 in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by $is Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nerice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle & c’aim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorize4 io collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellshevus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Grirainal, is begun that, in Lender’s judg-
ment, could result in farfeiture of the Property or other material impairment of Lend«r’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if aceeleration has-cceurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir, Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairriest of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be.arglied in the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Boriower or any
Sucgessor in Interest of Borrower shall not operate to release the liability of Borrower cr any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

A
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Eorrower wha co-signs this Security
instrument but does not execute the Note (a "co-signer”): (a) is co-signing thie Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property uider the terms of this Seaurity Instrument; (b) s not person-
ally obligated to pay the sums secured by this Securily Instrument, and (c) agrecs that Lendar and any other Borlawer
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument
or the Note without the co-signer's consent.

Subject 1o ihe provisigns of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secwnity Instiument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released rem Borrower's obiigetions and liahility under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's intersst in the Preperty and rights under this Security Instrument, including, but
not limited to, attorneys fees, property inspection and valuaiion fees. In regard to any other fees, the absence of express
autharity in this Secutinvinstrument to charge a specific fee to Bormower shall not be construcd as a prohibitien on the
charging of such fee. Lender may not charye fees that are expinssly prohibited by this Secunity Instrument or by
Applicakle Law.

If the: Loan is subject ta a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges coilected or$o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redised By the amount necessary to reduce the charge o the permitted limit; and (L)
any sums already coliecied from Borvewey anich exceeded permitted limils will be refunded to Borrower. Lender may
choose to make his refund by reducing the printipal owed nder the Nole or by making a direct payment to Borrower. It
a refund reduces principal, the reduction will b¢ trzated as a parlia/ prepayment withoutany prepayment charge (whether
or not a prepayment charge is provided for under the ote). Borrower's acceptance of any such refund made by direct
payment to Borrower wiil constitute a waiver of any /gt ol action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in zonnection with this Securily Instrument must be in writing.
Any nofige to Borrawer in conneclion with this Security fsirument shall be deemed to have been given to Buiawier
when mailed by first class mail or when actually deliverad to coirower's nofice address if sent by other means. Notice
to any one Borower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has azsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changc of address. If Lender specifies a procedure for
reporting Borrower's changs of address, then Borrower shall only repor’ a change of address thraugh that speciiied
procedire. There may be only one designated nofice address under (his-Senurity Instrument at any one tme. Any
nofice io Lendar shall be given by delivéring it or by mailing it by first class mailto _ender's address stated herein unless
Lender has designated another address by nofice to Barrowe:. Any notice in conpecton with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderif any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiresentwill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument snall t governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cuntained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighexsticitly or implicily
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event thai any prevision or clauss of this Security Instrurent or the Note conflicts with
Applicable Law, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(t) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

( y
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days hefore sale sithe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noteax if ho acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses ncarad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection aiid valsation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interestin ine Pronerty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay »ach reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor_rrinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no‘asceleration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice wf Grievance. (he Note or a partial interest in the Note
(together with this Security Instrument) can be sold one of-insre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) #iat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage {04 servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one.oriiore changes of the Loan Servicer unselated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Semvicer, the addiess te-wiich payments should be made and any
other information RESPA requires in connection with a notice of transfer of servising. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, tiie /inrtgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sgivicer and are not assumed by
the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (s eiher an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ‘nstrumnent, until such
Borrower or Lender has notified the other party (with such riotice given in compliance with the requirrinents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solverits,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection;
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LOAN #: 2021029639
{¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (<) an ‘Environmental Gondition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due te the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmanial or regulatory agency or private parly involving the Property and any Hazardous Substance of
Environmental Law of which Borrowsr has actual knowiedge, (b) any Environmental Gondition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by e pizsence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leains, o1 is notified by any governmental o regulatory authority, or any private party, that any
removal or other remadiation s 1y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial aclio/is.in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22 peceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrusnent {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise], ke notice shall specify: (a) the default; (b) the action required
to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Secuniy Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower
io acceleration and foreclosure. if the default is not cured on Sronfore the dale specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Séction 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument; ! ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower afee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Vaiver of Homestead. In accordance with lllinais law, the Borrower hereby releases and vaives all rights under
and by virtue of the Illinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-avidence cf the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lenders interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Eorrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has sbtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Bomower will be responsible for the coesls of that
insurance, including interest and any other charges Lerder may impose in connection with the plasement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be maore than the cost of
insurance Borrower may be able to obtain on its own.

|
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BY SIGNING BELOW, Bofrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//ﬂ éﬁ’f“ ™ [i/ /] ")'u?! (Seal)

REBEGTA .!-'\ F’ETZEL J

7 A i

1
- “‘“"’ff /r”“(i/”lw 4_ ., fff{‘ A ‘ ] Zéf,},f {Seal)
AARON l_\EESEﬁ P DATE
S‘ia‘loofm.ijg Af /;

County of _(owxf

This instrument was ackn wiedged before me on /_/Z/P veém _Aff - /r/i a0 s.f {date} by
REBECCA A PETZEL AND AAROMLEESE {name of person/s). ’

{Seal)

{ L (otnolin
S:gnat” iire of Notary Public .

Lender: Alliant Credit Union

NMLS ID: 197188

Loan Originator: Jadwiga Goraczynski
NILS 1D: 618817

xbndinnin, il o
ADAM CAPRINGTON

OFFICIAL SEAL
itz FLeblic - Siate 2 linoks &
My Commission Faqrires &

b ﬂ t
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS -4 FAMILY RIDER is made this 14¢h gay of November, 2021
and is incorporated into and shall be deemed to ameand and supplement the Martgagﬁ
Deed of Trust, or Security Deed (the "Sacurity Instrument”) of the same date given by
the undersigned (the ‘Barrower”) to secure Borewer’'s Note to - Alliant Credit Union, a
State Charterea Cedit Union

(the “Lender)
of the game date and covering the Property described in the Security Instrument and

located at: 2022 W 19TH ST
CHICAGO, L 60%08-2815

1-4 FAMILY COVENANTS. in addition to the covenants and agreementts made in
the Seczuﬂg Instrumert, Borrower and Lander further covenant and agree as follows;
A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
in addition to the Property described in Savurity Instrument, the fallowing items now
or hereafter attached to the Property to the’extent they are fixtures are added to the
Property description, and shall also constitube the Property covered by the Security
Instrument: building materials, appliances ardvoods of every nature whatsoever
now or hereafter located in, on, or used, ar intarded to be used in connaction with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating. cooling, electricity, oas, watar, air andiight, fire prevention and
extinguishing apparatus, security and access control @rparalus, plumbing, bath
tubs waler heaters, waterclasets, sinks, ranges, staves, rermzerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, slorm doars, screens, biinads,
shades, curtains and curtain rods, attached mirrors, catinets, paneling andg
attached floor coverings, all of which, including replacemerits and zdaitions thereto,
shall be deemad to be and reman a part of the Property coversd by ihe Sacurily
Ingtrument. Al of the foregoing together with the Property described inape Security
Instrumnent (or the izasehold gstate if the Security Instrument is on & leasenold) are
raterred to in this 1-4 Family Rider and the Security Instrument as the "Broperty”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Praperty or iis zoning classification,
anless Lender has agreed in writing to the change. Borrower shall cormaly with all
aws, ordinances, regulations and requirernents of any governmental body applicable
to the Propert&. _

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal
not allow any lien infericr to the Secuity Instrument to be perfectad against the
Property without Lender's prior wrillen permission. Initials: ffﬁ (.,f
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(. RENT LOSS INSURANCE. Borrower shall maintain insurance a ainst reint
1nss it addition to the other hazards for which insurance Is ra%uired by Section b,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 1415 deleted.

F BORROWER’S OCCUPANCY. Unless Lender and Bomower ofherwise agree in
writing, Section 8 concerning Borrower's occupancy of the Properiy 15 deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shal assian to Lender al) leases of the Property and all security deposits maade in
connacton with leases of the Property. Upan the assignment, Lender shallhave the
light to rcaty, extend or terminate the existing leases and (o axecute new leases,
ilenders sos discretion. As used in this paragraph G, the word “lease” shall mean
"‘sublease’ I the Security Instrumment 1s on a leasehold, __

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bor(ower absclutely and unconditionally assigns and transfers to
L erder all the rents and revenues ('Rents”) of the Property, regardiess of to whom
the Rents of the Property ae payable Borrower aulnofizes Lender or Lender's
agents 1o coliect the Rents, a7d agrees that each tenant of the Property shall pay the
Rants to Lender or Lender's agerls, However Borrawer shall receive the Rents uniil
(i) Lender has given Borrower neuse of default pursuant 1o Section 22 of the Securtty
instrument and { iiP Lender has given nafice to the tenant(s) that the Rents are 1o be
paid to Lender or Lender's agent. Ths assignment of Rents constitutes an absolute
assignment and not an assignment forddditional security only,

f Lender gives notice of defauli to Burower (1) all Rents received by. Borrower
shall be held by Borrower as trustee for {he menefit of Lender only, to be applied 1o
the sums secured by the Security Instrument; [y Lender shall be entitied to collect
ard receive all of the Rents of the Property; (il Berrower agrees that ach tenant of
the Property shall pay all Rents due and unpaid 1o Lender or Lende’s agents upon
Lendar's written demand to the tenant (iv) unless ap sicziple law provides othenvise,
all Rents coliected by Lender or Lender s agents shailie applied first to the costs
of taking contral of and managing the Property and collecuny the Rents, including,
mut not limited to. atlorney’s fees, receiver’s faes, premivirs Gt receiver's nonds,
repair and maintenance cosls, insurance premiums, {axes, assaesments and other
charges on the Property. and then to the surms secured by the Sesaity Instrument,
(v} Lender, Lenders agents or any judicially appoiniad receiver shull-he liable to
account for only those Rents actually received; and (vi) Lender shai be entitlied to
have & receiver appointed 1o teke %mssessian of and manage the Pizpzrly and
collect the Rents and profits derived from the Proparty without any showinigas to the
inadequacy of the Froperty s security

if the Rents af the Property are not sufficient to cover the cosls of taking control
of and managing the Properly and of collecting the Rants any funds axpended by
Lender for such purpeses shall become indebtedness of Borrower 1o Lander
secured by the Secunty Instrument pursuant 1o Sectian 9.

Borrower represents and warrants that Borrower has not execuled any prior
assignment of the Rents and has not performad, and will not perform, any act that
waould prevent Lender from exercising its rights under this parag?rapn ﬁ Ir'j}\ Q [

nitlals:
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lender, or Lender's agenis or a judicially appointed receiver, shall ngi be
required to enter ugon, take control of or maintain the Property before or after gving
notice of default 1o Borrower, However, Lender, or Lendar’s agents or & judicially
aff) cinted receiver, may do so at any time when a defauli ocours, An% application
of Rerts shall not cure or waive any default or invalidate any other rignt or remedy
of Lardar. This assignment of Rents of the Properiy shall terminate when all the sums
secures By the Security Instrument are paid in full
I, CROSS.DEFALILT PROVISION. Horrower's defaull of breach under any
note or agreamant in which Lender has an interest shall be z breach under the
Security [nsturent and Lender may invoke any of the remedies permitted by the
Security Instrumaat,

BY SIGMING BELOYW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faimiy Rider.

{ﬁ/ fj {/ﬁ,"_’w J?;.f {Seal)

REBECCA A PETZEL / ZDATE

/ “f ’ .
N an _;/ 2

AARONTEESE

“‘.,'. A = .
{ ﬂw«'"’:,«f“"fﬁ e / ‘ ) £) fiseal)
{ DETE

Initials: a%pﬁr(‘:
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avzrage SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIA=D/ADJUSTABLE RATE RIDER is made this  11th  day of
November, 2071, and is incorporated into and will be deemed to amend and
supplement the Msitgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Sacurity Instrument’y of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Fixed/Adiustable Rate Note (the “Note”) to  Alliant Credit Union,
a State Chartered Credi. Upian

(the “Lender”)
of the same date and covering the propsity described in the Security Instrumeant and
located at: 2022 W 19TH ST, CHICAGC, il 60608-2615.

THE NOTE CONTAINS PROVISIONS ALLOWING ~OR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERESTRATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERZ5T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT+S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantias, covenants
and agreements made in the Security Instrument, Borrower and Lendermirther cov-
enant and agree as follows:

A. INTEREST RATE &ND MONTHLY PAYMENT CHANGES

The Note provides for monthly paymenis of principal and interest {*Monthly Payment”)
and an initial fixed interest rate of 2.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interast rate, as follows:

e
MULTISTATE FIXEC/ADJUSTABLE RATE RIDEF ~ 30-day Average SOFR — Single Family ‘ Li p g ; (
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st Q= of December, 2031, and the adjustable interest rate | will pay may change
onthe A8t day of the month every 6th  month thereafter. Each date on which
my adjustakieinterest rate could change is called a “Change Date.”

{B) The inder

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator {the “Administrator’).
The “index” is a benchriark. known as the 30-day Average SOFR index. The Index is
currently published by the'Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Currant Index is less than zero, then the Current Index will
be deemad to be zero for purposesol calculating my interest rate.

If the Index is no longer available, it willhe replaced in accordance with Section 4(G)
below.

(C) Caiculation of Changes

Before each Change Date, the Note Holdarwill calculate my new interest rate by
adding TWQO AND THREE-FOURTHS sercentage points { 2.750 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) Lelow. The Note Holder will
then round the result of the Margin plus the Current Indexta the nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated i’ Saction 4{D) below, this
rounded amount will be my new interest rate until the next Chahge Date.

The Note Holder will then determine the amount of the Monthly-?ayment that would
be sufficient to repay the unpaid Principal that | am expected to owe 2. the Change
Date on the Maturity Date al my new interest rate in substantially equal pay ments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.375% orlessthan 2.750 %. Thereaftsr, my interest rate will never be increased
or decreased on any single Change Date by more than

ONE percentage points ( 1.000 % ) from the rate of
MULTISTATE EIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR — Single Family @W f] L
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interest | have been paying for the preceding 8  months. My interest rate will never
be greater than 7.375 % or less than the Margin.

{E} Etiective Date of Changes

My nzw-interest rate will become effective on each Change Date. | will pay the
amount of mvinew Monthly Payment beginning on the first Monthly Payment date after
the Change D&t until the amount of my Monthly Payment changes again.

(F) Notice of C*anges

The Note Holder wiii deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjusiable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law (o be given to me and also the title
and telephone number of a percor who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Evzrt’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing thie Nidex to the general public; or (i) the
Administrator or its regulator issues an official prolic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wil! select a new index (the
“Replacement Index") and may also select a new margin‘(e “Replacement Margin'),
as follows:

(1) If a replacement index has been selected or recommansiad for use in con-
sumer products, including residential adjustable-rate morigages. by the Board
of Governors of the Federal Reserve System, the Federal 3erarve Bank of
New York, or a commitiee endorsed or convened by the Boara ol fSovernors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of & Replacement Event, the Note Holder will select that index as the
Replacement index.

(2) It a replacement index has not besn selected or recommended for use in con-
sumer preducts under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXECYADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family R Qp AN
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.
The Baplacement Index and Replacement Mauigin, if any, will be operative imme-
diately upor-a Replacement Event and will be used to determine my interest rate and
Monthly Payirents on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if anotvar Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index’ nd “Margin” will be deemed to be references to the “Replacement
Index” and “Replacemeit Margin.
The Note Holder will also give me notice of my Replacement index and Replacement
Margin, if any, and such other iniormation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inlerest.rate changes to an adjustable interest rate
under the terms stated in Section A abeve, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Intarest in Borrower. As used in
this Section 18, “Interest in the Property” means-any leqal or beneficial interest in
the Property, including, but not limited to, those benef cial interests transferred ina
bond for deed, contract for deed, installment sales contiactor escrow agreement,
the intent of which is the transfer of title by Borrower at a futlue date to a purchaser.

I all or any part of the Property or any Interest in the Preperty is sold or
transferrad {or if Borrower is not a natural person and a bencficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Sacurity
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a peried of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums -
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. ‘Mren Borrower’s initial fixed interest rate changes to an adjustable interest
rate under e terms stated in Section A above, Section 18 of the Security Instrument
described i Section B1 above will then cease to be in effect, and the provisions of
Section 18 of ina Security Instrument will be amended to read as follows:

Transfer of th Property or a Beneficial Interest in Borrower. As used in
this Section 18, “inte’estin the Property” means any legal or beneficial interest in -
the Property, including, out nat limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales coniract or escrow agreement,
the intent of which is the transfe: of title by Borrower af a future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in fulLof all sums secured by this Security
Instrument. However, this option shall not /e exercised by Lender if such exer
cise is prohibited by Applicable Law. Lender a0 shall not exercise this option if:
(@) Borrower causes to be submitted to Lenderiniormation required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reagonably determines that Lericer's security will not be
impaired by the loan assumption and that the risk of a breazn of any covenant
or agreement in this Security Instrument is acceptable to Lendar.

To the extent permitted by Applicable Law, Lender may charge s-reasonable
fee as a condition to Lender’s consent to the loan assumption. Leiide: may aiso
require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferse to keep all the promises and agrezim.ents
made in the Note and in this Security Instrument. Borrower will continue to-oe
obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may-invoke any remedies permitted by this Security instrument without further
notice’ or-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this .'-iy;;d!Adjustamli Jate Rider.
f,,r-) P
.""'J/ / - / " ’// Lw ,(‘} gﬂ
/! | / 1 /202 (sean

REBECCA ﬂi i EL” s DATE

/ Cel ool A / / l{ | 70721 (seal
Ah R'(QN LEESE« ~ J,ff “ f i DATE
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Exhibit “A”

Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO
WIT:

LOTS 90 ANG-91 IN PASDELOUP AND OTHERS SUBDIVISION OF BLOCK 44 IN THE SUBDIVISION OF
SECTIONS 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY.

SURJECT TO: COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD, GENERAL REAL ESTATE TAXES
NOT YET, DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED TO AARON LEESE AND REBECCA A, PETZEL AS TENANTS BY THE
ENTIRETY, AS JOINT TENANTS, AS TENANTS IN CCMMON FROM JUAN R, RAMIREZ, A MARRIED MAN BY
DEED DATED SEPTEMBER 25, 2017 AND RECORDED OM SEPTEMBER 2, 2017 AS 1727247004,

Parcel 1D Mumber: 17-13-309-038-0000



