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PAN AMERICAN BANK & TRUST
1440 W. NORTH AVE.
MELROSE PARK, IL 60160

ASBIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 18, 2021, is mads and executed botweon 4348 Howard LLG,
& Dolaware Limited Liability Company, whose address is 4249 Main Steei Sulte 1, Skokle, Il 80076 (referrad
to below as "Grantor”) and PAN AMERICAN BANK & TRUST, whosa rddress is 1440 W, NORTH AVE.,
MELROSE PARK, I 601860 {referred to below as "Lender").

ASSIGNMENT, For valuahle consideration, Grantor hereby assigns, grants a continu/ng security interest In, and
conveys to Letider all of Grantor's right, title, and Interest in and to the Rents from v following described
Proparty located In Cook County, State of illinais:

LOTS 20, 21, 22, 23, 24 AND 26 IN BLOCK 9 IN ARTHUR DUNA'S "L* EXTENSIOY SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTJ. RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF SKOKIE, IN COOK COUNTY, iLLINDIS.

The Property or its addrass Is commonly known as 4346-56 West Howard Street, Skokle, L. 80076, The
Property tax identification number is 10-27-226-069-0000 and 10-27.225-060-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shail pay to Lender all amounts secured by this Assignment as they becoms due, and shall strictly
perform all of Grantor's obligations under this Asslgnment. Unless and until Lander exerclses its right to collect
the Rents as provided below and so long as there Is no default undar this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided that the



2132721324 Page: 2 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan Ne: 119002827 (Continued) Page 2

granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash coflateral in a
bankruptoy proceeding. '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recaive the Rents free and clear of all rights, loans, llens, encumbrances,
and clalms except as disclosed to and accapted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into thig Assignment and to assign
and convey the Rents to Lender,

No Prlot Assignment, Grantor has not previously sssigned or conveyed the Rents to any other person by
any instrumient now in force, v

No Further Trarsfer, Grantor will not sell, assign, encumber, or otherwlse dispose of any of Grantor's
tights in the Rerus xcept as provided in this Assignment,

LENDER'S RIGHT TO RECCIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though ho default shall heve ocourred under this Asslgnment, to collect and recelve the Rents. For this
purpose, Lender Is hareby glven and granted the following rights, powers and authority:

Notlee to Tenants. Lender mey sand notices to any and all tenants of the Property advising them of this
Asgsignment and directing all Rents #5 ua pald directly to Lender or Lender's agent.

Enter the Property. Lender may enie vpon and take possession of the Property; temand, collect and
receiva fram the tenants or from any otiier parsons liable therafor, al of the Rents; institute and carry on al
legal proceedings necessary for the protectan of the Property, Including such proceedings as may be
nacessary ta recover possession of the Property;-collect the Renis and remove any tenant or tsnants or
other persons from the Property,

Malntaln the Property. Lender may enter ugon the Frararty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of 2 cinployees, Including their equipment, and of all
continuing coste and expenses of maintaining the Property i proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the pramiums or e and other insurance effactad by Lender
on the Property,

Compliance with Laws. Lender may da any and all things to exaciie-and comply with the laws of the
State of llinals and also el other laws, rulas, orders, ordinances and requitements of alf other govemmental
agencies affscling the Praperty,

Lease the Proparty, Lender may tent or laase the whole or any pant of the Propeny for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem aupropriate, elther in
Lender's name or in Grantor's name, to rent and mangge the Properly, Including the oollection and
application of Rents, '

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively ang sclely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes statad above.

No Requirement to Act. Lendar shall not be required ta do any of the foregaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall nat recilire Lander to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Granter's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole
discration, shall determine the application of any and all Rents recelved by it; however, any such Rents raceived
by Lender which are not apolied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures mads by Lender under this Assignmant and not relmbursed from the Rents shall becoms a part of
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the Indebtednees secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when dus and otherwise parforms all the
obligations imposed upon Grantor under this Assignment, the Nots, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lenders security interest In the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymant Is made by Grantor, whether voluntarily or otherwlse,
o by guaran‘ar or by any third party, on the Indebledness and thereafter Lender is forcad to remit the amount
of that payment-(A} fo Grantor's trustee In bankruptey or fo any simifer person under any federal or state
bankruptey faw o taw for the rellef of debtors, (B) by reason of any Judgment, decree or erder of any court or
administrative body ngving jurisdiction over Lender or any of Lender's property, or (C) by reasan of any
settlement or comproriigs of any claim made by Lender with any claimant {Including without fimitation
Grantor), the Indebtedness shall be consldered unpald for the purpose of enforcement of this Assignment and
this Assignment shall continus to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Asslgntiient or-of any note or other instrument or agesement evidencing the Indebledness
and the Property will cantinue tc eucire the amount repaid or recovered to the same axtent as if that amount
never had been originally received by Londer, and Grantor shall be bound by any Judgment, decrse, order,
settlement or compromise relating to ths Indebledness or to this Assignment.

LENDER'S EXPENDITURES. If any action o/ roceadling is commenced that would materially affect Lender's
interest In the Property or if Grantor fails to-<einply with any provislon of this Assignment or any Related
Dacuments, Including but not limitad to Grantors failura to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment ¢r any Related Documents, Lendar on Grantor's behalf may
{but shall not be obligated to) take any amction that iunder deems appropriate, Including but not limited fo
discharging or paying alf taxes, liens, security interests, sroumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs foi tistring, malntaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will ther bear Interest at the rate charged
under the Note from the date Incurred or pald by Lender to thi-date of rapayment by Grantor, Al such
expenses Will become & part of the Indebtedness and, at Lender's aption, wil (A) be payabla on demand: (B)
be added to the balance of the Note and be apportioned among and be payahle with any installment payments
to hecome due during elther (1) the term of any applicable insurance policy;0r_ (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be dus and payable st the Note's maturity. Tha
Assignmant also will secure payment of these amounts. Such right shall be in 3dcion to alt othar tights and
remedies to which Lender may be entitled wpon the ocourrence of any Event of Delault,

DEFAULT, Each of the following, at Lenders option, shall constitute an Event of Dafault under -this
Assignment:

Payment Default. Grantor fails to make any payment when due under the fhdublednass.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Daguments or to comply with or to perform
any term, abligation, covenant or condition contained In any other agreement betwean Lender and Grantor.

Default on Other Payments, Failure of Grantoy within the time required by this Assignment to make any
payment for taxas or Insurance, or any other payment necessary fo prevent filing of or to effect discharga
of any llen,

Default In Favor of Third Partles. Any guarantor o Grantor defaulis under any loan, extenglon of credi,
securily agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materlally affect any of any guaranior's or Grantor's property or abllity to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf undar this Assignment or the Related Documents |s felse or migleading in any material
raspect, either now or at the time mada or furnished or bacomes false or misleading at any tima thereafter,

Defectlve Collateralization. This Assignment or any of tha Related Documents ceasas ta be In full force and
affect (including failure of any collateral document to create a valld and perfectad sacurity interest or llen)
at any time and for any reason,

Death or Insolvency. The dissclution of Grantor's (regardiess of whether election to continue Is made}, ahy
member withdraws from the limited liabifity company, or any other termination of Grantor's existence as a
going business or the death of any member, the insclvency of Grantor, the appointment of a receiver for
any part of Crantor's property, any assignment for the benefit of creditors, any type of creditor workout, o
the commencoment of any proceeding under any bankruptey or Insolvency laws by or against Grantor,

Creditor or Forfilure Proceedings. Commancement of foreclosura or forfeiture proceedings, whather by
judicial proceeding, sali-help, repossession or any other method, by any craditer of Grantor or by any
govemmental agensy rpalnst the Rents or any property securing the Indebtedness. This Includes a
gamishment of any or Crentar's accounts, Including deposlt accounts, with Lender. However, this Event
of Default shall not appiv/t¥there is a good faith dispute by Grantor as to the valldity or reasonableness of
the claim which is the basis of tha creditor or forfeiture proceeding and If Grantor gives Lender written
nolice of the creditor or forfeiue proceeding and deposits with Lender monies or a surety bond for the
creditor or forfelture proceeding, ir” aniamount determined by Lender, In its sole discretion, as being an
adequate reserve or bond for the disputs.

Property Damage or Loss. The Property it lost, stolen, substantially tamaged, sold, or borrowed against,

Events Affecting Guarantor, Any of the prasading avents occurs with respect to any Guarantar of any of
tha [ndebladness or any Guarantor diss or becores incompetent, or revokes ar disputas the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocolrs In'@iantor's financlal conditian, or Lender believes the
prospect of payment or performance of the Indebtedness is anaired.

Insecurlty. Lander in good falth believes itself insecure,

Cure Provisions. If any default, other than a default In payment, is curable and if Grantor has not heen
given a notice of a breach of the same provision of this Assignmenl Wwithin the praceding twelve (12)
months, it may be cured if Grantor, after Lender sends writtan notice (o _Stentor demanding cure of such
default: (1) cures the default within thirty (30) days; or (2) if the cury squires mora than thirty (30)
days, Immediately Initiates steps which Lender deems in Lender's sole discretion ‘e be sufflcient {o cure the
default and thereafter continues and completes &l reasonable and necessary steps sifficlent to produce
compliance as soon as reasonably practical, :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default zid at any time
thereafter, Lender may exercise any one or more of the followlng rights and remedes, in additon ta any other
tighta or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the
entire Indebtednass Immadiately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Colloct Rents. Lender shall have the right, without notice to Grantor, to take passession of the Property
and collect the Rents, Including amounts past dus and unpeid, and apply the net proceeds, over and above
Lenders costs, agalnst the Indebtedness, In furtherance of this tight, Lender shall have all the rights
provided for in the Lender's Right to Recalve and Collect Rents Section, above. If the Rents are collested
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney«n-fact to endorse instruments
recelved in payment theraof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to L.ender in response to Lender's demand shall satlsfy the obligations
for which the payments ars made, whether or not any proper grounds for the damand existed, Lendar may



2132721324 Page: 50of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 119002627 (Continued) Page 5

exerclse its rights under this subparagraph elther in person, by agent, or through a recsiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgages in passession or to have a
recsiver appointed to take possession of ali or any part of tha Property, with the power to pratect and
praserve the Property, to operate the Property preceding foraclosure of sale, and to collect the Rents from
the Properly and apply the proceads, over and abova tha cost of the recelvership, against the indebtednass,
The mortgages In possession or receiver may setve without bond if permitted by law. Lender's right to the
appoiniment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify & person from serving as
a recelver,

Other Remeres, Lender shall have all other rights and remedies pravided In this Assignment or the Note or
by law, ‘

Election of Reriedios. Election by Lendar to pursue any remady shall not exclude pursuit of any other
remedy, ard an elentiyr to make expenditures or to take action to perform an obligation of Grantor under
this Asslgnment, aftar Crentor's fallure to perform, shall not affect Lendar's right to declare a dafault and
exercise ity remedies.

Attorneys' Fees; Expenses, \If {inder institutes any sult or action to enforca any of the terms of this
Assignment, Lender shall be entitlzd. to recover such sum as the court may adiudge reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action is Involved, and to the extent
not prohibited by law, ail reasonable etpeases Lender incurs that in Lender's opinlon are nacessary at any
time for the protection of its Interest or 'the enforcoment of its rights shall become a part of the
Indebtadness payable on demand and shall Lcar interest at the Note rate from the date of the axpenditurg
until repald. Expenses covered by this paragraphinciude, without limitation, however subject to any limits
under applicable law, Lenders attorneys' foss and Lender's legal expenses, whether or not there is g
fawsult, including attoreys' fees and expenses for h=:truptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and. =0y anticipated post-judgment collection services,
the cost of gearching records, obtaining title reports (Including foraclosure reports), surveyors' reports, and
appraisai fees, tifle Insurance, and fees for the Trustes, to tha sxtent permitted by applicable law. Grantor
also will pay any court costs, in addition to alt other sums provided Gy law,

MISCELLANEOUS PROVISIONS. The following miscallansous provislons-ara a part of this Assignment:

Amendments.  This Assignment, togsther with any Related Docuineats, constittes the ahtire
understanding and agreement of the parties as to the matters set forth in thie Assignment, No alteration of
or amendment to this Assignment shall be effective unless glven in writing a1¢ signed by the party or
pariles sought to be charged or bound by the siteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes L0t and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, (a the extant
not preempted by federal faw, the laws of tha State of Hlinols without regard to its confiicts of law
provisions. This Asslgnment has been accepted by Lendar In the State of filinols.

Merger, There shall be no marger of the interest or estate created by this Assignment with any other
interest or estate In the Property at any time held by or for tha benefit of Lender in any capacity, without
the written consent of Lender. .

Interpretation. (1) In all cases where there s more than one Bortower or Grartor, then all words used In
this Assignment in the singular shall be deemed to have been used In the plural where the context and
construction so require. (2) If more than one person signs this Aesignment as "Grantor," the obligations
of each Grantor are Joint and several. This means that If Lender bringe a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same parson, Lender nesd nat sue Borrower
firat, and that Borrower need not be jolned In any lawsuit. (3) The names given to paragraphs or sections
In this Assignment are for convenience purposes only. They are nat to be used to interpret or dafine the
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provisions of this Assignmant,

No Waiver by Lender, Lender shall not be deamed to have walvad any rights under this Asslgnment unless
such walver is given In writing and signed by Lender. No dalay or omisslon on the part of Lender In
exarcising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's tight otherwisé to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, rior any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
tights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender Is
required urder this Assignment, the granting of such consent by Lendsr In any instance ehall not constitute
continuiiig ~unsent to subsequent instances whers such consent s required and in all cases such consent
may be graviedor withheld In the sole discretion of Lender.

Notices. Any pative required to be given under this Assignment shall be given in writing, and shall he
sffective when actualy delivered, when actually recelved by telefacsimile (unless otharwise required by
taw), when deposited wit't a nationally recognized avernight courler, or, if mailed, when deposited In the
United States mail, as tirst class, certified or reglstered mall pogiags prepald, directed to the addrassas
shown near the beginning of his Assignment. Any parly may change its address for notices under this
Assignment by glving formal ‘wridon notice to the other parties, gpacifylng that the purpose of the notice is
ta change the party's address, For nulice purposes, Grantor agrees o keep Lender Informed at ail times of
Grantor's current address. Unless utherwise provided or required by law, if there Is more than one Grantor,
any notice given by Lender to any Grarltor is deemed to be notice given to all Grantors.

Powers of Attorney. The vaous agencies and powers of altornay conveyed on Lender undsr this
Asslignment are granted for purposes of seculity an4 may not ba revoked by Grantor untif such time as the
same are ranauncad by Lendsr,

Severabllity. If a court of competent jurisdiction ‘finds any provislon of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that ingira shall not make the offending provigion lilegal,
Invalid, or unenforceable as to any other clrcumstance. 17 feasible, the offending provision shall be
conskderad madified so that It becomes legal, valid and enforéenita, It the offending provision cannot ba so
modified, it shall be considered delated from this Assignmient. Unlass otherwise required by law, the
ilegality, invalidity, or unenforceability of any provislon of this +ssignment shall not affect the legality,
validity or enforcaability of any other provision of this Assignment,

Successors and Assigns., Subjact to any limitations stated in this Assigrinant on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the pritles, thelr successors and
assigns. If ownership of the Properly bacomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refersnce to this Arsignment and the
Indebtednass by way of forbearance or extension without relaasing Grantor from e ctigations of this
Assignment or Hlability under the Indebtedness.

Time Is of the Esssnce. Time is of the assence In the performance of this Asgsighiment,

Waive Jury. All partles to this Assighment hereby waive the right to any jury tral in any action,
procaeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves al rights and benefits of the
homestead exemption laws of the State of Hinals as to all Indebtadness secured by this Assignment,

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERESY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1LCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY,

DEFINITIONS, The following capitallzed words and tarms shall have the following meanings when used In thia
Assighment, Unlass specifically stated fo the contrary, all refarences to dollar amounts shall mean amounts in
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lawful money of the United States of America, Words and terms used in the singuter shall includa the plural,
and the plural shall include the singular, as the context may require, Words and tarms nat otherwise dsfined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Gemmercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amanded or modiflad fram time to time, together with all exhibits and schedulas attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrawer” means 4348 Howard LL.C, a Delawars Limited Liability Company.

Event of Lafault, The words "Event of Default mean any of the events of default set forth in this
Assighmentan the default section of thiz Assignment.

Grantor. The word "Grantor means 4348 Howard LLG, a Delaware Limited Lisbllity Company,

Guarantor. Thuward "Guarantor” means any guarantor, surety, or accommadation party of any or ali of
the Indabtedness.

Guaranty. The word "Gueranty” means the guaranty from Guarantor to Lender, Including without limitation
& guaranty of ali or part of the Mote, .

Indebtedness, The word "inanitedness® meens all principal, interest, and cther amounts, costs and
expenses payable under the Note o Related Documents, together with all renewals of, extensions of,
mxdifications of, consolidations of and substitutions for the Note or Related Documents and any amounits
expended or advanced by Lender to dlscliorge Grantor's obligations or expenses Inourred by Lender o
enforce Grantor's obligations under this Azsiciment, together with Interast on such amounts as provided in
this Asslgnment,

Lender. The word "Lender” means PAN AMERICAN RANK & TRUST, its successors and assigns,

Note, The word "Note" means the promissory nots zated November 18, 2021, in the original principal
amount of §880,000.00 from Grantor to Lender, togetherwiih all renewals of, extenslons of, modifications
of, refinancings of, consolidations of, and substitutions for ik uromissory note or agreement. Ths Interast
rate on the Note Is a varlable Interest rate based upon one orirors rates, Payments on the Note are to be
made in accordance with the following payment schedule: 60 monthy consecutive principal and Interest
payments of $4,400.51 each, beginning December 18, 2021, witk Intarest calculated on the unpaid
principal balances at an interest rate of 3.450% based on a year of 160 Aays {"Payment Stream 1"): 59
monthly consacutive principal and Interest paymaents in the initial amount of $4,400.51 sach, beginning
December 18, 20286, with interest calculated on the unpald principal balanees et-an interest rate based on
the Wall Street Joumal Prime Rete (currently 3.250%), plus a margin of 0.200%. resulting in an Initial
interest rate of 3.450% based on a year of 360 days ("Payment Stream 2"); and 0\e plincipal and Interast
payment of $763,154,29 on November 18, 2031, with interest calculated on the unpain principal balances
at an interest rate hased on the Wall Street Journal Prime Rate {currently 3.250%), riuz a margin of
0.200%, resulting in an Initial interest rate of 3.450% based on a year of 360 days ("Paynent Stream 3",
Thie estimated final payment is based on the assumption that all payments will be macda exactly as
scheduled and that there are no changes In any Index for this loan: the actual final payment will be for all
principal and accrued interest nat yet paid, together with any other unpaid amounts under the Nots, if any
Index for this loan increases, the payments tiad to that index, and therefore the total amount secured
hereunder, will increase. Any variable Interast rate tied to an index for this foan shall be calculated as of,
anc shall begin on, the commencement date indicated for the appiicable payment stream. NOTICE: Under
ne clreumstances shall the Interest rate on this Nete be less than 3.450% per annum or moare than the
maxlmum rate allowed by applicable law.

Property, The ward "Property” means all of Grantar's right, fitle and Interest in and to all the Property as
described In the "Assignment” section of this Assignment,

Refated Documents. The words "Relatad Documenis" mean all promissory notes, cradit agraements, loan
agreements, environmental agteements, guaranties, security agreements, mortgages, deads of trust,
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security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with tha Indebtadness,

Rents, The word "Rents” means all of Grantor's present and futura rights, tifle and inferest in, to and
under any and all present and future loases, Including, without limitatian, all rents, revanue, income, issues,
royalties, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and bensfits derivad or to be derlved from such leases of avery kind
and nature, whether due now or later, Including without limitation Grantor's right to enforce such leases
and to recelve and collect payment and procesds thereunder.

THE UNDER®IGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE 8IGNED AND
EXECUTED ON BZrALF OF GRANTOR ON NOVEMBER 18, 2021.

GRANTOR:

4346 HOWARD LLC, A DELAWARF LIGHTED LIABILITY COMPANY

By %M&ﬂ“@_ M ,%gwx

KatHerine E. Radler, Manager of 4846 Huvarl LLE, a Delaware
Limited Liability Company

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ‘sl i pfts ]
ﬁ ) §8
GOUNTY OF -

)

On this /W day of /Z:’Ww% , I/ efore tie, e undersigned Notary
Public, personally appeared Katherine E. Radier, Manager of 4348 Howard LLC, a Delawara Limited Liahility
Company, and known to me to be 8 member or designated agent of the limited liabllity coripriv that executed
the ASBIGNMENT OF RENTS and acknowledged the Assignment to be the fres and voluntary not and deed of
the limited liability company, by suthority of statute, its articles of organization or its operating-a;eament, for
the uses and purposes therein mdgtioned, and on cath stated that he or she s authorized o execute this
Assignment and in fact executed the\assignment on behalf of the limited Habilty company,

By . Eesid!ng at Mﬁt&w%

Notary Public in and for the State of Nl eyt

My commission expires J%’ < ,/.N

AP EESPRERILERRTRILENTIS
"QFFICIAL SEAL"
D IMUNDO
Notary Publie, State of lillncls :
¢ My Comralssion Expires 05/16/2023 %
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